3BiT iXBRL

Cyb"exT rocnomapwoBaHHa: BIANI® «AnpTyc-36anaHcoBaHun», TOBAPUCTBO 3
OBMEXEHOI BINIOBINAJIBHICTIO "'KOMIIAHISA 3 YIPABJIIHHS AKTUBAMM "'AJIBTYC
ACCETC AKTIBITIC"

IneuTubikarop cyb"exrTa rocnomapwoBaHHa 33719000

CraHzmapT Kon ®iHAHCOB13B1lTHUTANIPMMI TKM

1SA700 104000-2 3B1T He3aJIeXHOTO ayouTopa

1AS1 110000 SarasbHa iHbopmania npo diHaHCOBY 3BIiTHiCTH

1AS1 210000 3BiT npo diHaHCcOBMIT cTaH, norouHi/HenoTouHi

1AS1 310000 3BiT NpPO CYKYyNHMI moxim, npmubyrok abo 30MUTOK, 3a

byHKII1€n BUTPaT

1AS1 410000 3BiT NPO CYKYNHMM HOX1I, KOMIIOHEHTM I1HIOTO CYKYIIHOIO
noxony, BilmoOpaxeHl micyisg onmomaTKyBaHHS

1AS7 510000 3BiT Opo pyx IPOULOBUX KOWTIB, NPIMUI METOI
1AS1 610000 3BiT npo 3MiHM y BJIACHOMY Kamirasi
1AS1 800100 NprMiTku - Iigkmacubixkanii akTuBie, 3000B"g3aHb Ta

BJIQCHOTI'O KaniTany

1AS1 800200 NprvMiTkM - AHaAN13 moxXomiB Ta BUTPAT

1AS1 800500 NprMiTku - llepesik OpuUMiTOkK

1AS1 800610 MpuMmiTkmu - Ilepejsiik cyTTeBOl iHdopMauii npo oOBIiKOBY
IOJI1TUKY

1AS1 810000 MpuMiTkmu - KoprnopaTtuBHa iHbopmauis Ta 3BiT npo

BimonoBimHicTe BMMOTAaM MC®3
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3BiT iXBRL

1AS8 811000 NprMiTkyu - O6BjikoBa NOJMiTMKA, 3MiHM B OBJI1KOBMX
OoLlHKAX Ta TIOMUJIKMU

1AS10 815000 NprMiTku - Iomii nicyisa 3BiTHOTO mepionmy

1AS24 818000 NprMiTku - IoB"g3aHa CTOpPOHA

I1FRS7 822390-01 IpuMmiTku - ®iHaHCOB1 akTUBU

1FRS7 822390-03 ODpuMiTku - ®inHaHCOB1 3000B’”93aHHA

IFRS7 822390-11 NpuMiTkM - XapakTep Ta pPiliBeHb PUBKUKIB, MO MOB"g3aHi 3

biHaHCOBMMM 1HCTPYMEHTAaMMU

1AS12 835110 ODpuMiTku - [omaTku Ha NOpUBYyTOK

1AS1 861200 NprMiTkM - AKI1oHepHUM KamniTas, pes3epBM Ta iHmA
yacTka ydacTi B kanirani

1AS1 880000 NpuMiTku - JomaTkoBa 1HbopMmauisg

Inbopmanis npo ayauTopChKMM BBiT

[IPVMBATHE IIIOINPMEMCTBO
HaliMeHyBaHHA CyO"€KTa ayIMTOPCbKOI OiAJBHOCTI "AYIUTOPCELKA &®IPMA
"'CUHTE3-AYIUT-OIHAHC"

Konm E€IPIIOY cyb"ekTa ayaMTOPCbLKOI IisjbHOCTIL 23877071
Homep peecTpauii y PeecTpl aymMTopik Ta cyb" €KTiB ayaMTOPCLKOI IigjnpHOCTI 1372

Posnin 3 CyG’extn
ayIOMTOPCBKOIL
Oi1aJbHOCT1, Aki MawTb
npaBo NPOBOAUTM
0BOB’ ABKOBMI ayOuT
biHaHcoBOl 3BiTHOCTI

. - o . http://saf-
BebcTopiHka CcyD  €KTa ayIUTOPCHbKOIL nignbpHOCTI audit.com.ua

Posmis PeecTpy ayaMTopiB Ta CyO"€KTiB ayIOMTOPCHKOI OiAJBHOCTIL

IaTa i HOMEP plLLIeHHFI IIpo HpOXO,ZL)KeHHFI HepeBlpKVI CrucTeMrM KOHTPOJIIO akocTi o
AyINTOPCBKMX IIOCJYyT cy6 €KTa ay,I[MTOpCbKOl OignpHOCTL 15'03'2023p' NVZ/KH

JomaTxoBa yrona Wll
sim 05.12.2025 &

HomMep Ta maTa OOTOBOPY Ha MNPOBEIEHHS ayIuUTy HOPOBOpy W123/2016
Bim 01.1

3BiTHMI Hepion, 3a GKMM NPOBEIEeHO ayIouT biHaHCOBOI 3BiTHOCTIL 2025 pik

IaTa noyvaTkKy Ta OaTa SBaKiHUYeHHS ayIuTy g%'%%'%ggg B

Po3Mip BMHaropoay 3a NPOBeIeHHS ayauTy piuHoi dinaHcoBoi 3BiTHOCTI 30 Tuc.rpH

3SBIT HE3AJIEXHOT'O AYIUTOPA
womo dimamcoBoli BBiTHOCTI
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3BiT iXBRL

Bigxpuroro mmeepcupikoBaHOI'O NamoeBoro iHeecTuuimHoro d¢oumy
""AJILTYC-3EAJIAHCOBAHMI" ,
aKTMBM SKOI'O NepebyBawnTk B ynpasniHHi
TOBAPUCTBA 3 OEMEXEHOK BIIIOBIINAJIEHICTIO
""KOMIIAHISI 3 YIPABJIIHHSA AKTHMBAMU
"AJIBTYC ACCETC AKTIBITIC'
sa 2025 pik

Hanexumin apmpecar:

Hauionanmpnuish xomicii 3 pinnmx nanepis Ta QOHIOBOTO PUHKY
KepiBuuursy TOB "KYA "AJIBTYC ACCETC AKTIBITIC"

CuHTes3-Ayour—-®1

AynuTopceka bipma
69091, M. Banopixxsz, Byn. Hemmpomuua-Jlanuenxa 60/4, 1
Homep peecrpanii B PeecTpi ayauTopiB Ta cy6”"ekTiB aymur
e-mail: info@saf-audit.com.ua
canr: http://saf-audit.com.ua/

3BIT HE3AJIEXHOT'O AYIUTOPA

jiife}:{o} @iHchosoi B8BiTHOCT1
Bigkpuroro muBepcupikoBaHOI'O MaAMOBOI'O iHBeC

"AJIBTYC- BBAHAHCOBAHMM"

aKTMBM $SIKOI'O NnepebyBawTe B yIpPasBJ
TOBAPUCTBA 3 OEMEXEHOI BIIOIIOBIIAJIE
""KOMIIAHISI 3 YIIPABJIIHHSI AKTUBA

"AJIBTYC ACCETC AKTIBITIC'

sa 2025 pik

HangioHayibHiM KOMIC1I 3, LJIHHMX HanepinB Ta (QOHHOBOI'O PUHKY
KepiBungrBy TOB ""KYA '“AJIBTYC ACCETC AKTIBITIC"

3BiT momo ayaury biHaHCOBOI1 BBi

AdyMKka

My npoBesiM ayIuT biHaHCoOBOI 3BiTHOCT1 BimgkpuTOoTo IMBEPCHMOIiKOBAHOTO MNAMOBOTO 1HBECTMLINMHOTO GOHI
ynpasiinui TOBAPYCTBA 3 OBMEXEHOK BIANOBIOAJILHICTIO "KOMIIAHIA 3 YIPABJIIIHHS AKTMBAMY ""AJIBTYC ACCETC AKT
Mo CkJialeHa Ha OCHOB1 TakCOHOM11 ¢iHaHcOBOI 3BiTHOCT1 3a MiXHapOOHMMM CTAaHOAPTaMM B E€OUHOMY e€JIEKTPOHH

3Bir npo dinaHcoewit craw, norouni/HenoTouHi Ha 31.12.2025;
3BiT NPO CYKyNHMM Hoxinm, npubGyTok Ta 30MTOK 3a QyHKUleo BuTpaT 3a_pix, mo saxinumscs 31.12.2025;
3piT mpo pyx T'POMOBMX KOWT1B, HpAMMI MeTOnm 3a pik, mo 3axkiHumeca 3 .12.2025;
3pir nmpo 3Miny y BracHoMmy kaniTani sa pik, mo saxinumsca 31.12.2025;
MpyMiTkM OO0 pidHOi GiHAHCOBOI 3BiTHOCT1, BKJIKNYAKUM CTUCIMY BUKJAI 3HAUYIMX OOJIKOBMX MOJIiTUK .

Ha Hamy n MKy, dinancoea z3BiTHicTb, WO MomaHa y €OMHOMY eJIEKTPOHHOMY QopmaTi XBRL, BimoGpaxae o
Ha 31 rpy poKy, ioro dinaHcoOB1 peSyﬂbTaTM i IpomoBi MOTOKM 3a PikK, MO BAKIHUUBCA B3aA3HAUCHOK )
3BiTHOCTI ?MC@B y pemakuii, 3aTsepmxeHilM Panon 3 MiXHapOIHWX CTaHNAapTiB OyxXTranTepcekorTo o6niky, Ta B!
obnix Ta ¢1HaHCOBy 3BiTHicTe B Ykpaiui' Bim 16.07.1999 I 996-X1V mono ckiamaHHa G1HAHCOBOI 3BI1THOCTI .

OcHOBa Qus QYMKH

My mpoBenM ayIuT BimnmoBimHo mo MiXHapOIHMX CTaHnapTlB ayouty (MCA) Hawy BimnoBimanbpHicTh 3TigH
"BinnoBimasbHiCThE ayouTopa 3a ayouT binancosol 3BiTHOCT1" HamOro 3BiTy. MM € He3aJIeXHMMM [10 BI1IHOIEHHI
Oyxranrepis Pamu 3 MiXHapOOHMX CTaHIAPTiB e€TukM AJia OyXTajTepis (KoneKc PMCEB) Ta eTHMYHMMM BUMOTaMM,
3BlTHOCTl a TakKoOX MM BMKOHAJM 1iHmI OOOB 43KM 3 €TUMKM BiONOBiOHO OO LMX BUMOT Ta Komekcy PMCEBE. My BB:¢
1 DpMMHATHUMM OJIS BUKOPMUCTAHHS 1X SK OCHOBM IJisS HAWOIl OYMKMU.

CyTreBa HeBMBHadYeHiCTE mono 6e3nepepBHOi Risl

My 3BepraeMo ypary Ha lpmmiTky 810000 - Koproparwmpua inpopmanis ra 3eiT mpo eimmoeimuicTs BMMOT
3maTHOCTi cyB"ekTa TOCNONAPKBAHHA NPOINOBXKYBATM NOlAJbHiCcTE GesnepepBHO) y GiHAHCOBiM 3BiTHOCTi, B AKii
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3BiT iXBRL

Pociticekoi ®emepanii, posmouaroi 24 mororo 2022 poxy, Ha miampuicTe ®oHmY. 30KpeMa PO3KPMBAKOTLCA OLiHI
KEP1BHMITBA WOMO IIOM"AKIEHHS LMX PUSMKiB, CYIXeHHS KepiBumuTsBa momo GesnepepBHOCTi mismpuocTi. B 3B
PyMHYBaHb NiANPMEMCTB Ta 1HOPACTPYKTYpM KpalHu, [NONEPEelnHI OLiHKY MOTEHUI1MHOrO (¢iHaHCOBOTO BIIMBY uLiel
3aTBEPIXEHHA 3BITHOCTI BUBHAUMTM HEMOXMBO. Hapasi KEepiBHMITBO BBaXae MOXIMBMM MNPOAOBXEHHA niAnbpHOCTi
OnHak HeBlmommit xapakTep MaiOyTHiX momil Ta HemepenbadyyBaHOCT1 BOeHHOLI cuTyauii He mae mimrorys
nepion Ta 3poOMTM aHai3 LLOTO MPOTHO3Y B PaMKax OLIHKM MalOyTHiX Oilf kepiBHMLUTBA, YTPYIOHEHO OLIHKY H:
CYMHiBHO BMBHAUMTM ameKBaTHIiCTbL NpuNymeHsb, Axki O MOTyM OyTM MOKJIameHl y NpPOTHO3M. SIK TaKOX 3a3HaUeHO
iCcHy€ CyTTeBa HEBUBHAUEHICTb, WO MOXE MOCTABUTU MiJ 3HAUHUM CYMHIB 3HaTHiCTh QOHIY MNPOIOBXYBATH CBOK J
Hamy mymky He 6yJ0 MOIMOiKOBAHO WMONO LHOTO HMTAaHHA-

KnoyoBi nuTaHHSI aynuTy

KnouoBl NmuUTaHHA ayauTy - 1€ NMTaHHA, AK1 Ha Hawme npodeciriHe cymxeHHA, Oynu HanOijibw 3HAYyWMMM I
noTouHMM nepion. Ll nmTaHHA PO3TIAIANIMCA B KOHTEKCT1 HamoTro ayauTy @lHaHCOBOl 3BiTHOCTL B LijoMy Ta B}
He BMCJIOBJIOEMO OKPEeMOl NOyMKM WOINO LUMX NMTaHb. [ONATKOBO IO MUTaHb, ONMCAHMX B posnini "CyrTesa HeBU3H:
ONMCAaHe HMXYEe MNUTAHHS € KJIOUOBYMM MIMTAHHAM ayOuUTy, SKi ciain Blno@paBMTM B HamoMmy 3BiTi.

OniHkKa Ta 3MEeHIIeHHS KOPMUMCHOCTI (PIHAHCOBMX AKTUBIB y Burvignli OBJIl Ta HenosuTiB, IO O6JI1IKOBYIOTBCS

CranoMm Ha 3BiTHYy mary ®oHn yTpumye CyTTeBi dinancori axtmem y BuUTIAni oénlraulm BHYTPiWHBOL mep
TUC. TPH Ta menosuTiB y OaHkax Oasancoeon eapricrto 1 879 Tmc. rpH, mo 06S1KOBYOTHCA 3a aMOPTU30BAHOD I
HesBaxawouM Ha BUCOKMNA KPEIOMUTHUM PEMTUHT OEepXaBM gK OopxHUKA Ta crneumbiky OBII Ak OepXaBHUX LI1HHMX I[Iari
OUlKyBaHMX KPEIUTHUX 30UTKIB norpebye npodecimHmx cymxeHb KepiBHMITBa, 30KpeMa WMOIO OLIHKM KPEIUTHOIT'O
CYTTEBOTO 3POCTAHHSA KPEIMTHOTO PU3UKY Ta 3aCTOCYBAHHA MNpOoTHO3HOI iHdpopmaunii. (amue. Mpumirtkm 800610, 8:
Takyx GiHAHCOBUMX aKTMBiB, I1Ix kjJacubpikanis, ouUiHka Ta POBKPUTTS € KJIOUOBMM [IMTAHHAM .
My BMKOHAJIM HACTYNH1 NOpouenypu:

- SHlMCHMHM OLiHKY 3aXOI1B KOHTPOJIO MONO BU3HAHHA, Kinacubikaunil, ouinkm Ta BimoOpaxeHHd B QiHaHCOBiM :

- O3HAMOMMIMCE 3 OOJIIKOBOW0 HOJIiTMKOKL Ta 3n1MCHmnM 1i aHaniz Ha npezMer BimnosimHocTi MCO3 "®inaHCOB:

OO KOHKpEeTHMX omnepauiy 3 OB Ta menosuTaMu;

- BOIVICHWIM aHajll3 CyIKeHb YIPAaBJI1HCBKOT'O MEPCOHAaJy WONno kijacubikauii OB Ta Ieno3mMTiB B3a MmomeJsuin Oi:

aHajsis HlHXOHlB IO OL1HKM oqlxyBame KPenuTHUX 36UTKI1B 3a OBHH Ta OENO3UTaMM,

- 3O1iVICHMIM OL1HKY HAJIeXHOCT1 PO3KpUTTA y GiHaHCOBiM 3BiTHOCTI (30erma B HpMMlTKaX) mWOono KijbkicHMX -
My BMBHAUMUIIM, WO HEeMae 1HMMX KJIOYOBUX NMTAHb ayIUTy, iHbOOpMaliio mMOOO SKMX CJI1I HaZaTM B HAUIOMY

InjpopMarnisz, mo He € (piHaHCOBOKW BBiTHiCTIO Ta 3BiTOM aygmropa WoXZo Hei

YnpasniHncekuit nepconan TOB "KYA "AJIbTYC ACCETC AKTIBITIC" uece BinmosimaneuicTe 3a inmy indopman

Inma indopmanisa ckpamaereca iz I
- piunmx 3BiTHMX maHMx Ta iHQopmauii ywacHuxamm puHKiB KamiTamy, Axi MicraTeca oxpemo Bim dQimar
HanioHasmenoi xomicii 3 uinmmmx nanepis Ta ¢onmosoro purky 02.10. 2012 v 1343 "Nonoxenus opo mnopsr
axTMBaMy Ta ocobamm, MO 3A1MCHIOOTL YNPaBJiHHA akTMBaMM HeNepxaeBHMX NeHCiynux Qonnie, Ta momanHs
namnepiB Ta QOHIOBOTO PUHKY' .

Hama nymka momo (piHaHCOBOI 3BIiTHOCT1 He NOWMPRETHCH HA 1HWY iHpopMmauin Ta MM HEe POOBMMO BUCHOBOK !
1H@opMau11.

Y 3B"aA3kxy 3 HamuMm aynuToMm dinaHcosol 3BiTHOCTi Hamon BinmoesimaneHicTi € o3HaVomuTuCA 3 iHmOL 1iHO
HepimnmoepimuicTe Mix inmoo indopmanieo i diHaHcopoo 3BiTHicTO a0 HamMMM 3HAHHAMM, OTPMMAaHMMM Iinm yac
MiCTMTE CyTTEBE BMKDUBJIEHHA.

SAxmo Ha OCHOBL HmpopemeHoi HaMyu PoGOTM MM INOXOOMMO BMCHOBKY, WO 1CHYye CyTTeBe BMKPMBIEHHA Hiel i
baxT. d®akTiB HeBigmoBigHOCT1 Ta BMKPMBIIEHB, SK1 moTpifHo Oysio © BRIOYUUTM OO 3BiTy, MM HE BUSBUIIM.

BignoBiganeHiCTE ynpaBJAiHCBKOI'O NEPCOHAJNy Ta THX, KOI'O HaNiJIeHO HaMBVILMMY ITOBH(

YnpaBJiiHCBKUM nepcoHasl Hece BimnmoBimanpHiCcTe 3a CkJlamaHHA 1 mocToBipHe nomaHHa ¢iHaHcoBOI 3BiTH
KOHTPOJIO, sKy YNPaBJIlHCBKMM [EPCOHAJl BM3HAYa€E MNOTPiOHOW0 Ijis TOro, WOO 3abe3neunTy CkjafaHHA QIiHAHCOB
maxparcrea abo moMmiku. L4 3BITHICTBE CKJIANAacTbCA Ha OCHOBL TakCcoHOMil ¢iHaHcoOBO1 3BiTHOCTI 3a MixHapC

dopmaTi i3 3acToCyBaHHAM pPO3UMPBAHOL MOBM nisosoi zeirTnocti (XBRL).

lpy ckjanaHHl @iHaHCOBOI1 3BIiTHOCT1 yNpaBJIiHCBKMI mepcoHan KYA Hece BIlANOBigasbHIiCTh 3a OLIHKY 3
OesnepepBHil OCHOBL, PO3KPUBAKLUM, OE Le 3aCTOCOBAHO, NMTAHHA, WO CTOCYOTHCA OE3NEePepBHOCTi miAjpHOCTI.
I1AJBHOCT1 AK OCHOBM IJia OyxXTaJlTepChKOTO OOJIiKy, KPiM BUNANK1B, AKIO YNPAaBJIiHCBKMIY HepCOHaJ] abo MaHyk
1HIMX DEANIbHUX aJIbTEPHATUB LbOMY -

Ti, XOoT'o HazniJjieHO HAVBMIMMM IIOBHOBAXEHHAMMU, HeCyThb BinnoBinmanpHicTb 3a Harigan 3a npouecoM binax

BignoBiganeHicTE aypuropa 3a ayawuT (iHaHCOBOI &

HamyMy LijAMyM € OTPMMaHHA OOTPYHTOBAHOL BIEBHEHOCT1, mo ¢iHaHCOBa 3BiTHiCTH y uLijJOMy He MicTHTH

Ta BUIYCK 3BiTy aymuTopa, WO MIiICTUTL HaWly OYMKY .- 06rpyHTOBaHa BIIEBHEHI1CTH € BUCOKMM PiBHEM BIEBHEHOC!

MCA, 3aBXIO¥ BUABUTb CYTTEBE BUKDPMBJIEHHA, AKIO BOHO 1CHY€E. BUKDPMBIIEHHA MOXYTb OyTu PEe3yJibTaTOM WMaxpari

abo B CyKYIHOCT1, sk OOI'PYHTOBAHO oquyeTbcg, BOHM MOXYyTb BIJIMBATM Ha €KOHOM1dYH1 pIilleHHA KOPMCTYBAadlB,

BuxkoHy0OUM ayouT BinmnoBimuHo mo BmumMoT MCA, MM BMKOPMCTOBYeMO npodeciriHe cymxeHHS Ta npodeciiumit C
M Z

* ipenTmdpixyemMo Ta OLIHIOEMO PUBMKM CYTTEBOTO BMKPUBJIEHHA biHaHcOBOI 3BiTHOCTi BHAcCHimokx wmwaxpan
npouenypr y BiomoBinb Ha Ul PMBMKM, a TAKOX OTPMMYyEMO ayOMTOPCbKL Nokasu, WO € NOCTATHIMM Ta NPUIHATI

HE BMABJIEHHA CYTTEBOTO BMKPUBJIEHHS BHACJI1AOK mMaxpalCTBa € BMIMM, HiX IJIA BUKPUBIIEHHS BHACJ1OOK MNOMMIII
HaBMMUCH1 NPONYCKM, HENPaBMJIbHI TBepImXeHHA ab0 HEeXTyBaHHA 3axO0laMM BHYTPIlNHBOTO KOHTPOJIO;
OTPMMYEMO PO3YMiHHA 3axONiB BHYTPiWHBOTO KOHTPOJIO, WO CTOCYOTbBCHA AyIUTY, IJiA PO3POOCKM ayIuTOp
BIMCJIOBJIEHHS NOYMKM WLOLO €QEeKTMBHOCT1 CMCTEeMM BHYTPINHBOI'O KOHTPOJIO
oulnmeMo IPUMHATHICTE 3aCTOCOBAHMX OOJI1KOBMX IIOJIITMK Ta OOI'PYHTOBAHiCTBH 0OJNikOBMX ouinHok 1 BI
[IepCOHAIIOM;
NOXOIMMO BMCHOBKY MONO MNPUMHATHOCT1 BUKOPMCTAHHSA YNPABJI1HCBKMM MEPCOHAJIOM MNPUIYLEHHSA NOpo 6es
O0JIiky Ta, Ha OCHOBl OTPMMAaHMX AYIUTOPCbKMUX INOKa31B, POOMMO BMCHOBOK, UM 1CHyE CyTTEBa HEBM3HAUEHICTH
MOXJIMB1CTbL KOMMNAH11 NPONOBXUTM Oe3NepepBHY OlANBHICTH. fAKWO MM IOXOOMMO BMCHOBKY WOAO 1CHYBaHHA TakOIl
CBOEMy 3BiTi aymurTopa mO BiANOBimHMX PO3KPUTTiE indopmauii y dinaHcorid 3BiTHOCTi1 abo, AKmMO Taki PO3K]
Hawi BMCHOBKM T'PYHTYOTbCHA Ha ayIMTOPCBKMX IOKa3ax, OTPMUMAHMX OO NaTy HamOTO 3BiTy ayamTopa. Brim manb)
CBOK NiANBHICTL Ha Oe3nepepBHiV OCHOBI.
OL1HIOEMO 3arajibHe MOJAHHA, CTPYKTypy Ta 3MiCT GIiHaAHCOBOI 3BIiTHOCT1 BKJIOUHO 3 PO3KPUTTAMM 1HO
omepaulii Ta nomii, WO NOKJaZeHL B OCHOBY 11 CKJIAZLaHHA, TakK, WOO ZOCATTM ILOCTOBLPHOTO BlIOOPaXEHHS -

My noBiAOMIIAEMO TMM, KOT'O HAAiJIEHO HAWBMUMMM MOBHOBAXEHHAMM, PA30M 3 1HWMMM NUTaHHAMM iHopMalli
CyTTeB1 aynouTopchbkili pesylbTaTy, BKIOUYaluM OyOb—akl CcyTTeBl HemolikM 3ax0oOiB BHYTPIlMHLOI'O KOHTPOJIO, BM!

My TakoX HaIaeMO TMM, KOI'O HaiJIEeHO HAVWBMIMMM [IOBHOBAXEHHSIMM, TBEPIXEHHS, WO MM BMKOHAJM Binamos

opo BC1l CTOCYHKM ¥ 1HmMI OMTaHHSA, Aki MOTyiM © OOTPYHTOBAHO BBAXATMCH TaKMMM, MO BIJIMBATL Ha HalWly Hes
3aCTEePEeXHUX BaxOIiB.

3 nepejiky BCix nmTaHb, iHbopmMalLls momo AKMX HalaBajlaCbh TMM, KOI'O HallJIeHO HaMBUIIMMM [IOBHOBaXEH
yac aymury ¢GiHaHcoBOl 3BiTHOCTI nOoTOUHOTO mnepiomy, TOOTO Ti, AK1 € KIIOUOBMMM NMTAHHAMU AYIUTY. Mm oOrmc
AKIO 3aKOHOIABUMM UM PETyJIATOPHMM aKTOM 33a00POHEHO MNyOJiidHe PO3KPUTTA TaKOTO NMTaHHA, abo AKmMO 3a BKP:
cJjinm BUCBiTHIOBATM B HamWoOMy 3B1Ti, OCKiJIbBKM HeTaTMBHI HACHiOKM TaKOTO BMCBITJIEHHS MOXYTh OUYliKYyBaHO Iep¢

3BiT wWoOmOo BMMOI' iHIMX BaKOHOOABYMX 1 H(
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3BiT iXBRL

Ha BMKOHaHHA BMMOT,

BCTAaHOBJIECHMX PlLUeHHHM HaLLlOHaJ'IbHOl KOMlCll 3 L1HHUX naneplB Ta (I)OH,HOBOI‘O |87

CTOCYETbCA aymuTy abo oTjdamy (pJ_HaHCOBOJ_ 3BiTHOCT1 yYacCHMKIB PMHKIB KamiTajy Ta OPraHi3OBaHMX TOBApPHUX
y ayonuTop 301MCHUB ,I[O,I[aTKOBl ayIU/[TO'pCbKl npouenypu Womo OTPMMAaHHS
o HKII®P iHCTHUTyTaMy CI1JIBHOTO 1HBECTYBAaHHS, Ta BUCJIOBJINE OYMKY MO

UiHHMX nanepiB Ta GOHIOBOTO PMHKY'
ayIUTOPCbKO1l nisnbHOocTi, HazmaHi
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Bigkpurny auBepcudikoBaHWI INayOBWUI 1HBECTHUL1iVHUNA
"AJIBTYC - SBBAJIAHCOBAHWUNL'

[IoBHe HalIMeHYBAaHHSHA

Binkpuruii nupepcudikoBaH
iBecTHUiMHMM QoHn  "AJBI
TOBAPHMCTBA 3 OBMEXEHOIO B
"KOMIIAHIS 3 VYIPABJITHHA A
ACCETC AKTIBITIC"

Tun, BMIO Ta kJac QOHOY

BinkpuTuii, nouBepcudixon
crnenianisoBaHuM Ta kBaJji

IlaTa Ta HOMep CBimouTeBa PO
BHECEeHHd 1HBeCcTUL1MHOTO
bonnmy mo E€IOPICIT

13.10.2008 poxy N361-1

Peccrpauinmumsi kom 3a €IPICI 211361
Crpok nmisynpHOCTi QOHIY BEe3CTpOoKOBUM
MiclLesHaxoOmXeHHd 49044, micro IHinpo, BYJ

oyouHok 53, noeepx

Iudpopmanisa npo KiHLEBOTO
BeHedinniapHOTO BJACHMKA Ta
CTPYKTYPY BJIACHOCTI
opuonuHol ocobu (BasBHUKA
abo ydyacHMKA PMHKIB kaliTasy
Ta OpraHi30BaHMX TOBAPHUX
pMHKiB), HaABHOI y Takoil
ocobu cranoMm Ha 31.12.2025

Bignorimuo mo crt. 41 Bax
1HCTUTYTM CHOiJIBHOTO 1HBE
narosu GOHI He € PUIN
3B"A3KYy 3 UMM ayIuTop He
Ta He HaBOIMTHL i1HbOpMali
NIMTaHHS .

Iupopmanisa npo Te, uUu €
3aaBHUK abo ydYacCHMK PMHKIB
Kanirany Ta opraHizsoBaHUX
TOBAPHUX PUHKIB NPOTATOM
3BiTHOTO mepiony
KoHTpoJiepoM/ yUuaCHUKOM
HeOaHKiIBCbKOI ¢iHaHCOBOI
Tpynu

Bignorimuo mo ct. 41 Bax
1HCTUTYTM CHOiJIBHOTO 1HBE
namoBuy GOHIO He € DpUIn
3B"A3KYy 3 UMM ayIuTop He
Ta He HaBOIMTHL iHboOpMali
IMTAHHS .

Iupopmanisa npo Te, uu €
3aaBHUK abo ydYaCHMK PMHKIB
Kanirany Ta opraHizsoBaHUX
TOBApPHUX PUHKIB NpoTarom
3B1THOTO nepiony
[I1O0pMeMCTBOM, MO CTAHOBUTH
CyCniJIbHUM iHTepec

Bignorimuo mo ct. 41 Rax
1HCTUTYTM CHOiJIBHOTO 1HBE
namoBuy GOHI He € pUIMU
3B 43Ky 3 UMM ayIuTop He
Ta He HaBOOMTHL 1HQopMAalli
OMTAHHL .

HagBHicTb y BasgBHHUKa ado
ydacHMKAa PMHKIB kaniTany Ta
opraHi30BaHMX TOBAPHUX
prHKiB MaTepuHCbkux /
OouipHix KOMIaHiM i3
3a3HayeHHSAM HalMeHyBAaHHS,
opraxHizaniliiHo— npaBOBOIL
bopMy Ta MicClEe3HAXOMXKEHHS

Bignoeimuo mo ct. 41 Bax
1HCTUTYTHM CHiJIBHOTO 1HBE
namoBuM OGOHI He € PUIU
3B 43Ky 3 UMM ayIMUTOp HEe
Ta He HaBOIMTHL iHbOpMALi
OIMTAHHS .

daKTM HaAABHOCT1 3B T 43K1iB 3
1HOBZEMHUMM IepXaBaMy SOHU
PUBUKY MPOTATOM 3BlTHOTO
nepiony

MpoTarom 2025 poxy He 6y
baxkTiB UM BUABJIEHO OS3HAK
doHma OyOb—-AKMX OI1JIOBUX,
iHIMX 3B "43Kk1B 3 1HOBEMH
BiOHECEHVMM OO 3BOH PU3UK
Pimennsa HauioHaJlbHOI KOM
nanepies Ta GOHIOBOTO PUH
2023 poxy N 1485 "'lpo Bu

1HO3eMHUX IOepxanB, WO Ha
pusuKky'' .

OcHoBHi BigoMocTi npo TOB "KYA '"AJIBTYC ACCETC AKTII

[IoBHe HalMeHYBAaHHSA

TOBAPVCTBO 3 OEMEXEHOIO B
"KOMIIAHIA 3 YIIPABJITHHS A
"AJIbTYC ACCETC AKTIBITIC

Kon =a €IPIIOY

33719000

IJaTa Ta HOMEep 3amnmcy B
€EOVMHOMY HOepXaBHOMYy peecTpi

29.09.2005, wm 1 224 102
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IpO NPOBEINEeHHA NOepXaBHOIL
peecTpanii OPUAMYHOI 0COOU
Bun mianbHocTi 3a KBE] 66.30 YnpaBiiHHA GOHIAMMU
58.13 Bupmauua raser;
58.19 Tumi BMOM BMIABHUY
63.11 O6poBiseHHa maHUX,
inbopMmanii Ha BeO-By3Jax
HUMM O14JIbHICTE

64.30 TpacTtu, doHmM Ta o
cyB"exTHN;

64 .99 Hapmauusa ixnmmx ¢iHa
(xpiM cTpaxyBaHHA Ta MHOEH
3abes3nevyerHdsa), H. B. 1.
66.19 Iuma momoMmixHa mis
biHaHCOBMX MOCHYT, KpiM
[IeHC1MHOTO 3abesneyeHHd.
MiclesHaxomKeHHI Yxpaina, 49044 Ouinponer
MicTo Iuinpo, Bynuusa lles
53, nmomepx

Jliuenzis JlineH31sa Ha NpPOBAIXEHHSHA
OigabHOCT1 Ha PMHKAX Karl
niganpHOCT1 3 ynpaBJIiHHSA
iHCTUTYLiVMHYMX iHBeCcTOpPiB
YIPaBJI1iHHA aKTUBaMM) BUI
xkoMiciew 3 UiHHMX nanepi
puHky PimenHam 880 ein
poky, crpok mii =3 09.11.

HeOoOMeXeHUM
KepiBHUK [IycrenpHuk C.O.
BucnoOBJNEHHS QYMKYW WOXRO JOTPHMMAHHS BHMOI' HOPMaTHMBHO-IIPABOBUX aKTiB Komicii, mo peryuwonoTs

CnijJBEHO'O iHBEeCTYyBAHHS

PosMip umcTMx akTuBirB abo BJacCHOTO Kanitany doumy, mo BimoOpaxeHmyr y GiHaHCOBiM 3BiTHOCT1 CTaHC

TpH Oimbme, HixX y MMHYJIOMY POIL1 .
[lepeBipKOK BCTAHOBJIEHO, WO (GiHaHCOB1 3BiTM OO"EKTMBHO Ta IOCTOBIPHO PO3KPMBALTL 1HOOPMAalil PO
TOOTO MNPO PO3MIp MOTO 3apeECTPOBAHOTO MaMOBOI'O KAaliTaly, HEONJIa4eHOTO Ta BUJIydeHOI'O Kamiraly, eMmiciri
PosMlp umMcCTux akTuBie ®oHmy craHom nHa 31.12.2025, umamauwmit y ckiani iHbopMmauil momo iHCTUTYTiB C
cxknanae 5 309 152,69 rpu Ta pospaxoBaHuUM y BimmoBimHOCTi mO BMMOT "'TIOJIOXEHHS MPO MNOPAIOK BM3HAUEHHS B
iuBecTyBaHHA", 3aTBepIXxeHuM pilumeHHaM HaliloHalbHOI koMiciil 3 UiHHMX manepie Ta ¢oHmosoro puHky 30.07.2(
Ha Hamy nyMKy OII1HKA BapTOCT1 UYMCTMUX AKTMBI1B (QOHIy, MO PO3KPUTI y PIUHMX Hapnx mono ICI CTaHOM
npo NOPARNOK,_BUZHAYCHHS BapTOCTI1 YMCTHX AKTMBIB 1HCTHMTYT1B CH1JIBHOT'O 1HBECTYBAaHHSA , 3aTBEePIKXCHMUM plmel

pubky 30.07.2013 w 1336 (31 3mMiHami) -

BucioBJAEHHs OyMKH WOLO BiAmoBigHOCTi CKJaamzy Ta CTPYKTyPH akTuBiB, 1o nepebyBanTe y noprdeni ICI
ICI

Ha Hamy AOyMKy CKJlal Ta CTPYKTypa akTMBiB, mo nepebyBaoThb
BaKOHOOABCTBa, a caMe 3akoHy Ykpainm ''llpo iHCcTMTYyTM cnisnsHOro iHB
CTPYKTYPY aKTMBiB iHCTHMTYTy CHiJIBHOT'O iHBECTYBaHHsS' , BaTBEPIAXEHOI'O
1753, a came posginy ll. '"'BaraneHi BMMOI'M mWOAO CKJIaAy Ta CTPYKTypM
WONO CKJIAaZy Ta CTPYKTYPM akTMBiB amBepcudpikomanoro ICI'.

BuCJIOBJI€HHS OYMKYW OO [BOTPMMAaHHSA BHMMOI' BaKOHOLaBCTBA UOJO CyMy BUTpPAaT, ki

3rigHo nysHkTy 10 Posmimy II ''llojioxeHHS NOpo CKJaL Ta PO3Mip BUTpAT, WO BIONKOIOBYKTHCHS 3a PAaXYHC
3arBepOkXeHoro PimeHHam HKINOP eim 13.08.2013 N 1468 BuTpaTn, AK1i CIJlauyloThCA 3a paxyHoOK akTueis ICI,
BapToCTi umcTMx akTuBiB ICI nporTsaroM (iHaAHCOBOTO POKYy, PO3PaAXOBAHOIl BIiONOBIiIHO IO HOPMATMBHO-IIPaBOBUX
urcTux akTueibB @oHmy 3a 2025 pix cranHosBuTs 759 Og7,§7 rpu (6 060 115,81 rpu * 15%). Burparwu, axi crx
npeMil KoOMMIaHlil 3 yHNpaBJiiHHA aKTUBaMM, CIJIATM BAPTOCT1 aIMiHIiCTPATUBHMX NOOCIHYT, HEPXABHOTO MMTAa, IOHAC
2825 pik ckimanmaors cymy /4 394,00 rpH, WO He MNepeBMIlye HOPMATUBHMUI IMOKA3HUK. OTXKE Ha Hally OYMKY BUMOTI

BucnoBaeHHsT QyMKy Wono BipnoBigHocTi posMipy akruBiB ICI MiniManeHOMy O6¢

MiHiMaJIbHMM 0OCAT AaKTMBIB 1HCTMTYTY CH1JIBHOTO 1HBECTYBAHHS — BCTAHOBJIeHA 3akoHOM Ykpaiuu "'Tpo 1
crauoemre 1250 minimaneayx sapobiTHMX mIaT y MIiCAYHOMY POsMipi, BCTaHOBJIEHOMY SaKOHOM Ha IEeHb peecTpal
Ha 13 xosrHa 2008 poxy 1250 minimanbHux zapobirTHux mmar craHoBuTe 681 250,00 rpu /545,00 rpu * 12507.

Posmip akTueie ®oumy craHom Ha 31.12.2025 poky ckmazmae 5 328 Ttuc. rpH, mwo nepeBuumye MiHIMaJbHMMA
Bignosimae Bumoram crarri 41 3akoHy Ykpaium "'MIpo 1HCTUTYTM CHI1JIBHOTO iHBECTyBaHHS' .

IHdopMariss MORO POBPAXYHKY NPYREHIiMHMX IOKa

BignosimHo mo "'TIOJIOXEHHSA MONO MNPYIOEHLUI1MHMX HOPMATMBiB NpodeciltHol miasbHOCTi Ha %?HHOBOMY MHKY
3aTBEepPIKEHOTO pimeHHam HauioHaspHOI kKoMicil 3 uiHHMx mamnepie Ta doumosoro puHky 01.10.2015 N 155% (i
yCcix mpodecilHux ydacHukiB Ha nepiom nii Boennoro crany Ta 90 muis 3 toro 3zaeepmenHsa (nn.l ra 10 Pime
BimHOoCHOI 3MiHM BapTocTi umcTmx aktmeiB ICI y pos3paxyHKY Ha oIMH LiHHMM nanip ICI mms ICI BiOKpuTOTO

POKy IOMHaMika BIiOHOCHOI 3MiHM BapToCTi uMCTMX akTusib BINI® "AJIbTYC-3BAJIAHCOBAHMMA' TOB "KYA "AJILTYC A(

cepTubikaT ®OHIYy BHAXOOUIACh B MeXax ONTMMAJILHOTO SHAUueHHd Lboro nokasumka /sixm -0,48% no 1,21%/.
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BHCIIOBJNI€HHSI RYMKW WOL[O noB" a3aHux C‘J.'Opi}i

B nmpmmiTkax ®oHmy 3a pik, wmo zakinuyerscs 31.12.2025 pokxy posxpura indpopmauis npo noB"g3aHUX OC

nos"g3aummmu cropoHamyu nporaroMm 2024-2025 pokir Ta zammuky 3a00PTOBAHOCTI 3a onepauisvy 3 noB” a3aHuMM

Hamy nepeBipeHi mokymeHTm BINI® “AJIbTYC-3BAJIAHCOBAHVI'" Ha oO3HaKM 1CHYBaHHA BimHOCKMH 1 onepauiin

Akl MOXYyTb BUXOIMTM 3a MeXi HOpMaJibHOI misaspHocTi BIANI® "AJIETYC-3BAJIAHCOBAHUM'" Ta gxki ynpaBiiliHCBKMUMA

pO3BKpUBATU HaM Ta He inmeHTmdikyBaTm. Mm »miMmny BMCHOBKY MNPO B1lAOCYTHICTBE Takmx omnepanin, ski BMXOOaTb
'AJIbTYC-3BAJIAHCOBAHVN" nporarom 2025 poxy.

Mi He BMSBMIIM IIOB" g3aHMx cToplH Q®oHny malabo omepariiit 3 HOB" A3aHMMM CTOPOHaMM, SK1 He O6yiau PO3K

3a pik, mo sakiHumsca 31 rpymus 2025 poxy. Ha Hamy OyMKy 1HQopMAalis Hpo HOB"A3aHMX CTOP1H, B30KpeMa I

Ba/MmKy 3a60prOBaHOCTI HOCTOBIPHO po3kpmTa B [IpmMIiTkax OO ¢iHaHCcoBOI 3BiTHOCTI y BigmoBimHocTi 3 MCEO

InjpopManis npo HaAsSIBHICTE 1HUMX (paxTiB

TOB "KYA "AJLTYC ACCETC AKTIBITIC", gxe mie Binm BJlAaCHOTO iMeH1, B 1HTepecax ydYacCHMKIB Ta 3a pax
(xpenuTopoMm) y mpoBamxeHH1 no crnpasBi npo BaHkpyTcTeo AT "'Cymmximmpom' . YxBajion ToOCHOmapchbkoro cymy Cs
y chnpasl mpo BaHkpyTcTBO AT "'CymMmximmnpom' .

YxBajlamM T'OCHOHApChbKOTO cyny CyMmcbkoi obmacti Bim 05.07.2012 poxy, 07.08.2012 poxy, 06.09.2012
KPemMTOpiB. YxBajoo TOCHOAapChKOTO cymy Cymcbkol obnacti sim 30.10.2012 poxy eBemeHo npouenypy caHaui!
gggggope€Cpr BuMoT kpemmTopis IAT "'Cymmximnpom' . Cyma 3aboprosanoctTi AT "'Cymmximnpom' nepen ®oHIOM ¢

Tumi daxTM Ta oOCTaBMHM, SK1I MOXYyTb CYTTEBO BIUIMHYTHM Ha OidnepHicTh y Manud®yTHbOMY, He Binmomi. Cy
"KyA "AJIbTYC ACCETC AKTIBITIC' BANI® "AJLTYC-3BAJIAHCOBAHMI', mo nimndarasia ayouTy, Ta 1HIO©L i1HbopMmaliie:
HEe BCTAHOBJIEHO.

IH®OPMAILIISA
npo cy6"exTa aymuMTopchKOi miasmeHoOCTi Ta yMoBM mOTX
sriguo Jomarky 1
no Bumor pmo indopmanii, mo Mae MicTuUTMCS B ayIMTOPCHKOMY 3BiTi momo piunol ¢dinHaHCOBOI 3BiTHOCTi, 3BiT

HaZlaHHA BIEBHEHOCT1, MO He € ayOuTOM UM OIJIANOM icTopmuHOi @iH
nyHkTy 9, 13 uux Bumor), 3arBepimkeHux Pimennam HKINE

N Has . - .
a/n ariMeHyBaHHs indpopmanii Jani panst BanoOBHEHHS
1 2 3
IneHTMdiKaAUINHMA KOO OPUIMYUHOL OCOOU 23877071

cyB"eKTa ayIMTOPCBKOIL OiANBHOCTI

2 Bebcalr cyB'e€KTa ayIMTOPCBKOIL IOiANbHOCTI www.saf -audit.com.ua

IomaTkopa yroma N1l Bin
IaTa Ta HOMEp IOOTOBOPY Ha MNPOBENEeHHHA 03731 565" noma Nt
3 aymury / ornamy Ta/abo BUKOHaHHA 3aBIAHHA | 115375016 sin O1.12.2016
3 HamaHHA OBT'PYHTOBAHOI BIEBHEHOCTI
IJaTa ODoYaTKy Ta OaTa BaKlHUYeHHS 03.11.2025 -
4 nposenenHa aymury / ornany talabo 27.02.2026

BUMKOHAHHS 3aBIOaHHS 3 HaOaHHHA
OBTPYHTOBAHOI BIIEBHEHOCTI

5 O60B " A3KOBUM ayauT (pIiHAHCOBOIL 3BIiTHOCTI Tak
(zaznaunTu Tax/Hi)

6 3aBOaHHSA 3 HaaHHA OOTPYHTOBAHOIL Hi
BrneeHeHocTl (BazHauuTu Tax/Hi))

%éggT [IPOBENEeHO l[I[pMBATHUM I[I1ONPUEMCTBOM —AyIMUTOpCbka ¢ipma ' CuHTe3-AyauT—-®IHaAHC , HOMep peectTpauii B |
llpuBaTHe nimnpmeMcTBO ''AymMTopchbka dipma "CMHTeB—AynMT—?iHch" BKJIOYEHO IO PeecrTpy aymmropis Ta cy6”e:

ayIUTOPCBhKOI nOisjnbHOCTi, AK1 MalnTh OpaBO MNPOBOOUTKM ODOB 43KOBMM ayIMT (iHaHCOBOI 3BiTHOCTI HNimnpmeMcT!
Npo MNPOXOIKEHHS NepeBipKM 3 KOHTposo axkocTi N 2/KA sinm 15.03.2023.

[lapTHepPOM 3aBIaHHA 3 ayOuUTy, Pe3yJIbTaTOM SKOTO € Ley 3BiT Hes3aJlexHoI'o ayIuTopa, €

TonuapoBa BajeHTuHa I'eoprilisHa ) ) Cow "
(Homep peectTpanii B PeecTpi aymuToplB Ta Cyb €KT1B ayIMTOPCbBKOIL mismbHOCTi, poszmin 'Aymuropu’ 1

Binm imeni I "Aymuropcbka dipma "‘Cuures-Aynur-®iHanc'

T'eHepaJIbHUM OUPEKTOP ToHuapoBa BajieHTmHa I['eopTriiBHa
(Homep peecrpanii B PeecTpi aymuropik Ta Ccy6"e€KTiB ayAMTOPCBKOL MOiAJBHOCT1, poznin "Ayauropu' 1

69091, wm. Bamopixxkxa, ByJi. HemmpoBuua - JaHueHKa, OymuHok 60, xBaprtmpa 4.
ren. (061) 212-05-91

127 mororo 2026 poxy

Hignucu, ZmaTa Ta amgpecu

I'oHu Ba B HTWH
I[IIB kJI0OUOBOTO MNapTHepa 3 ayoury Pgopiggsia aje a
I'oHuaposa BaJjieHTuHa

[IIB Ta nocaja 1iHmmMX oci®, BiAnoBimaJIbHMX 3a ayOuUT T'eopriiBHAa
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. ) ) [IIl «AynurTopcbka dGipma
HaliMeHyBaHHS CyD'  €KTa ayIMTOPChKOI nOignbpHOCTI
«CuHTe3-Aynur—-®iHaHC»

JaTa ayouToOpPCbBKOTO 3BiTy 2026-02-27

69091, ™. Bamopixxsd,
) . ) ) ByJl. HemmpoBuua —
Micues3HaxOIXeHHS CyD €KTa ayIMTOPChKOIL nOignpHOCTI IlanueHka, oOyamHOok 60,
KBapT

4’
ron. (0B1) 212-05-91

BIONI®
«ANnbTyC—-30aJIaHCOBAHUM» ,
TOBAPYICTBO 3 OBMEXEHOIO
HasBa cy6"ekxTa r'oCnojapoBaHHs, WO BBiTye, abo inwi Bacobmu imenTmpikamii BINNOBIIAJIBHICTIO
"KOMIIAHIA 3 VYIPABJITHHA
AKTUBAMM ""AJIBTYC ACCETC

AKTIBITIC"
IpenTMdikauiumii KOR HOPUAMYHOL OCobBmu 33719000
CanT xoMnaHii https://www.altus.ua/
Poskpurrsa iHbpopManii iHcTMTYTiB cninpHOTrO iHBecCcTyBaHHS
Koxm sBa €IPICI 211361

Onmc xapakTepy ¢iHaHcoBoli sBiTHOCTI

dinaHcoBa 3BiTHicTe ®OoHAOY € GiHAHCOBOK0 3BiTHICTI 3arajbHOTO NPM3HAYEHHs, ska cOopMOBaHA 3 METO
IOCTOBiPHOT'O nojaHHa (QIlHAHCOBOTO CTaHy, (QIiHAHCOBMX PEe3yJNbTaTiB NiANBHOCTL Ta I'POWOBMX NOTOK1B QOHIY

IJIS 3alOBOJIeHHA 1HQOPManilHMX NOoTpef WMPOKOTO KOJia KOPUCTYBAUlB MpU NPUMHATTI HUMM €KOHOMIUHMX
pimenb. ®iHaHcoBa 3BiTHiCTbL € okpeMow GiHaHCOBOWL 3BiTHICTO.

A GidaHcoBa 3BIiTHICTH CKJaleHa y BinmoBimHocTi no MixHapomHMxX CTaHAapTie GiHAHCOBOI 3BiTHOCTL
%MC@B) 3aTBEPAXECHOKN Panomw 3 MIiXHAPOAHMX CTAaHNApPTiE QiHAHCOBOI 3BIiTHOCTL (PMC@S) g criamaHHA
@lHaHCOBOl 3B1THOCT1 KEpiBHMITBO BMKOHYE OUiHKY BilnoOpaxeHux y ¢iHaHcOBOI 3BiTHOCTL akTuBiB,
IacuBiB, IOXOO1B Ta BUTPAT BMUXOOSUM 3 KOHLENU1l ©e3nepepBHOTO QYHKLII1OHYyBaHHS.

KoHIIeNnTyajpHOO OCHOBOL Ginancopoi szBiTHOCTi ®oHmy 3a pik, mo sakinumeca 31 rpymua 2025 poxy e
MixHaponHi cranpapTv (QiHaHCcOBOI1 3BiTHOCTI1, BJUanuy MixHapomHl cTanHmapTu OyxXTajiTepChbKOTO OOJiky
MCEO) Ta TaymauenHs (KTMO3, NKT), BUOaHl Pamow 3 MixHapoIHUX CTaHIAPTiB OyXTajaTepCchbKOT0 obmiky
PMCBO), B pemakuil umuHiii Ha 01 ciunms 2025 poxy, mo odinimHo onpumonHeHH1 Ha Beb-caiTi
MinicrepcrBa GiHaHCiB YKpaiHu.
HinroToBseHa ¢inaHcoBa 3BiTHiCcThL uUiTkOo Ta 0e3 OyOb—gKMX BacTepexeHb BimnoBimae BciM BMMOTAM UMHHUX
CraHmapTie ByxranTepcbkoro obniky MC®3 ( Hanmasi MC®3) 3 BpaxyBaHHAM 3MiH, BHeceHumx PMCBO,
IOTPMMaHHA AKMX 3abeslledye JOCTOBipHe monaHHAa 1ndpopmauii B QpiHaHCOBIM 3BITHOCT1, a camMe IOpPEeYHOI,
mocToBipHO1, 3icTaBHOL Ta 3pos3yMminoili iHbopmaiii.

YnpaBiiHCBKMM IIepcoHaJl Hece BinnoBinmanbHicTb 3a ckjazZaHHA GiHaHcoBOl 3BiTHOCT1 3rigHO 3
BMIIE33a3HAYEHO0 KOHLENTYaJIbHOO OCHOBOW0. YNPAaBI1HCBKMM NEPCOHAJl TAaKOX HeCe BIiOnoBimanbHiCTL 3a TaKuM
BHYTPIWHIM KOHTPOJNb, AKMM BiH BM3HaYa€ NOTPiOHMM nJisg TOro, woO 3abe3nedunTy CkjanaHHs QiHaHcoBOI
3B1THOCT1, WO HE MIiCTUTb CYTTEBUX BUKPMBJIIEHb yHAaCJ1Omok maxpalcrTea ado IIOMMUIIKM .-

s ckyagaHHa QiHAHCOBOL 3BITHOCTI KEPIiBHMUTBO BMKOHYE OLUIlHKYy BinoOpaxeHux y GiHaHCOBOI 3BiTHOCTI
aKTVB1iB, [NAacMBiB, HOOXOHNiB Ta BUTPAT BUXOIAUM 3 KOHLEeNI1i 6e3nepepBHOTO QYHKIIIOHYBAaHHS.

®iHaHcOBa 3BiTHiCcTE ®POHOY CKJIaZa€ThbCA BlnnOBlnHo no MCBO 1: 3mitTy npo @lHaHCOBMM craH craHoM Ha 31
PB nHs 2025poky, 3BiTy npo cykynHmm moxinm, npubyToxk abo 36mMTOK _3a pik, mo sakinumecsa 31 rpynms

% POKy, 3BiTy npo pyx rpomoBmumx komTiB 3a_pik, mo sakinumsca 31 rpymua 2025 poxy, 3BiTy npo sminm
y BJIaCHOMy KkamniTaji 3a pik, mo szakiHumsca 31 rpymua 2025 poky, npmMiTok, WO MiCTATH CYyTTEBY
iHpopmanin npo oBJiKOBY MNOJITMKY Ta 1HmI NOSCHEHHS.
®onp pomae B 3BiTi npo QiHAHCOBWM CTaH NOTOYHI Ta HemoTouHl akTuBy 1 norouni Ta HemoTouHi
3060B” A3aHHA AK OerMl kJacubikamii.
SBiT OpPO CYKYyNHMM HOX1n nepenfavae [NONAHHS BUTPAT, BUSHAHUX y NPUOYTKy abo 30MUTK 3a
KJIacrubikallen, OCHOBAHOW Ha MeToml ''GyHKIII BMTpaT' abo '"'cobimapTocTi peanlsaull', 3T1OHO 3 SKUM
BUTpaTK kJacubikyoTs BimnmoeinmHo nmo ix ¢yHKUIM Ak yvacTuHM cobiBapTocTi, 3 PO3KPUTTAM IONATKOBOIL
inpopmanii npo xapakTep BUTPAT .-
[lpencTaBJIeHHS T'POWOBMX MNOTOKIB y 3BiTi Opo pyx TPOMWOBMUX KOWTI1B 3OiMCHIOETHCS 13 3aCTOCYBAaHHMAM
NpAMOTO METOHdYy, 3T1AHO 3 AKMM PO3KPMBAETBCA 1HQOPMAlLld NPO OCHOBHI KJIACM HAOXOIKEHb TPOUWOBMX KOWTIB
Uy BUIJIAT TPOMOBMX kKOomTiB. IHQopMalis npo OCHOBHI BUIM TPOWOBMX HANXOIKEHbL Ta I'POUOBMX BUILIAT
bopmMyeTbCcsa Ha nimcraBi oONikoOBMX Banmcis.

BpaxoByounr MNOJIOXeHHa MCO3 10 «KoHcoJyiipmoBaHa ¢iHaHcoBa 3BiTHiCTE», ICI € 1HBECTMUIMHUM cy6 eKTOM
TOCNONapwBaHHA 1 HE KOHCOJimye CBOI1 NOYipHI NiAnpreMcTBa .- i )
[IpOTATOM 3BiTHOTO POKy iHBecTuUlVHMX cepTudikaTie ®oHOy He OyayM OomymeH1 1o TOprie Ha GOHOOBMX

OlpXax.
XapakTep ¢imaHcoBol BBiTHOCTi OxpeMma 3BiTHiCTBH
JaTa kxiHns sBiTHOTO mepiogy 2025-12-31

Nepion, skMMi oxomnweThCst biHaHcoBoOK0 BBiTHicTiO
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Pik, mo s3akiHuyerbca 31 rpymus 2025 poxy
Onmuc BaXwOTM NOJAHHS

Bamora nomaHHA 3BiTHOCTL BimnoBinmae dyHkuioHaNbHiM BajoTi, SKOK0 € HallloOHAJIbHA BajiloTa YKpalHwm -
TPUBHA -

PiBeHbL OKpPYIJIEHHsI, BMKOpPMCTaHMit y ¢iHaHcoBim sBiTHOCTI

3BiTHiCTE CKJIAOEHO Y THUCA4Yax I'PMBEHB, OKPYIJIEHUX OO uinux

THC. T'PH

Ha xinenus S Ha nouaTox
. . novaTox
NpuMiTka sBiTHOTO . nonepenHsor
. sBiTHOTO .
nepioxny M nepioxny
AKTUBMU
HenoTouHi akTuBM
IHmi HemoTouHl GiHaHCOB1 akTUBU 8001%%%2&2?00; 1,841 917
BaraneHa CcyMa HENOTOYHMX AKTMBIEB 1,841 917
lloTouHi axkTMBM
ToproeBeJjibHa Ta iHmWa noTouHa nebiTopcbka 800100;800500; 58 44
3a60pTroBaHiCTb 822390
HNoTouni ¢iHaHcoBi iHBecTMIll 8001%%&%&%?00; 2,803 3,184
TpomwoB1 KOWTM Ta I1IxX eKBiBaJieHTH 800100;800500 626 933

BaranesHa cyMa NOTOYHMX AKTMBIE B3a BUHSTKOM
HEINOTOYHMX aKTMBiB abo rpyn BuGyTTsI, 3.487 4161
KJlacupikoBaHMX SK YyTPMMYBaH1 IOus mpomaxy ’ i
abo yTpuMMyBaHi nOnsi BUILIAT BJIACHMKAaM

BaraneHa cyMa NOTOUYHMX aAKTUBIB 3,487 4,161
BaranepHa cyMa axkTMBiB 5,328 5,078
Bnacumyi kxaniran Ta 3060B"siBaHHS

BnacHui kxaniTan

CraTyTHUM kamniran 800100;800500;861200 100,000 100,000
Heposnonisieuun npubyTok 8001%%%288?00; 9,621 9,130
EmMicimumii moxin 800100;800500;861200 19,140 19,140
BracHl BukymjgeHl akuii 800100;800500;861200 (123,452) (123,210)
BarasneHa cymMa BlacHOT'O KamirTany 5,309 5,060
3060B "s13aHHA
NoTouHi B060B"saA3aHHS
nggggigggiigibiﬁma [IOTOYHA KPEeOUTOpChbKa 800122%?23?00; 19 18

BaraneHa cyMa noTouHmx 3060B"siBaHp 3a

BMHSITKOM BO06OE"sI3aHb, BKIOYEHMX OO I'PYI 19 18
BuOYTTSI, KjIacubpikOBaHMX SK yTPMMyBaHi

AJIsT mpomaxy

BaraneHa cyMa NOTOYHMX BO6OR"sIBaHb 19 18

BaranenHa cymMa B060B"si3aHb 19 18

2025_33719000.html[25.03.2026 14:31:45]



3BiT iXBRL

BarankpHa cyMa BJIACHOT'O KamiTany Ta

- 5,328 5,078
B060B " s13aHb
THC. TPH
NoTounnii([lopiBHANEHUI
NpuMiTkKN SBiTHUN SBiTHMUI
nepion nepioxn
pubyTox abo B6mTOK
Npubyrox (B6mToK)
Tumi moxomm 800200;800500;800610 784 727
AnMmiHicTpaTuBHi BUTpaTH 800200;800500;800610 (277) (251)
Iumi BUTpaTH 800200;800500;800610 (12)
Npubyrox (86uTox) Bip omepauniitHoi npismbHOCTI 495 476
[IprByTOK Bil 3MEHIIEHHS KOPUCHOCT1 Ta CTOPHYBAHHA 3OUTKY
Bin 3MeHmeHHa kopucHocTi (36MTOK Bin 3MEHIEHHS 800200;800500;800610 (C)) (60)
KOPMCHOCT1), BM3HaueHi 3rimHo 3 MCO®3 9
Npubyrok (B6MTOK) [O ONOJATKYBAHHS 491 416
Npubyror (B6uTox) Bip mismeHOCTi, mWO TpuBae 491 416
Npubyrox (B6mTok) 491 416
THC. TPH
NoTounnii([lopiBHANEHMI
BBiTHUM SBiTHUM
nepion nepioxn
Npubyrox (s6mTox) 491 416
BaranepHa cyMa CYKYIHOI'O IOXOZRY 491 416
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TMC. I'PH
NoTounni([lopiBHANEHMI
SBiTHUI SBiTHMUI
nepioxn nepioxn
T'pomori noroxm Bigm (Anst) omepaniiHoi gmismbHOCTL
Knacu HapgxonxeHB TI'POMOBMX KOWTiB Bijg omepaninHoi pisneHOCTI
THm1 HaOXOIKEHHS I'POWOBMX KOWTiB Bipm omepauinuHol nmisnpHicTi 1
Knacu BMOIaT T'pPoOOBMX KOWTiB Bijp omnepauninHoi pismeHOCTI
BumnjaTy nocradalibHMKAM 3a TOBApM Ta [OCIYIM 77) (250)
Yucri rpowomBi noroxmum Bin (BukxopmcTaHi y) nismsHOCTi (276) (250)
[I[poLleHTN OTpMMaHi 57 107
YpcTi rpomoBi noTokm Bipn omepaninHoi mismeHocTi (BMKOpHMCTaHi B onepaninHiin (219) (143)
BistmeHOCTL)
Tpomwori noroxm Bim (@nst) imBecTHUHinHOI ZisnbHOCTL
Tumi HaIXOIXEHHA TpoWOBMX KowTis Bim mpomaxy incTpymenTis kanirtany um 1.766 645
BoproBmux iHCTpyMeHTiB iHmMX Ccy®"ekTiB rocrnomapoBaHHSI ’
ITHwi BUIIATY TPOWOBMX KOWT1B AJISA NPMOOAHHA 1HCTPYMEHTL1B kamirany ato OOproBMX (1,681) (1,077)
1HCTPYMEHT1B 1HIMX CyO"€KT1iB TOCHONAPBAHHSA ’ ’
MPOLIEHTM OTPMMAaHi1 694 591
Tumi HanxomxeHHa (BUOYTTS) T'POMOBMX KOWTILB (625) (40)
YnucTi rpowoBi noToxkm Bipm imBecTMninnoi gmistmeHocTi (BMKOPMCTaHL B 154 119
iuBecTMUiNHiN misnbHOCTL)
T'pomori noroxm Bigm (@nst) diHaHcoBOi mismeHOCTIL
Bumjaty 3 MeTon npuabaHHa afo BMKYNY akuin cyb”ekTa IOCnomapioBaHHS (242)
Yucri rpowoBi noroxm Bin biHamcomBoi gmistmeHocTi (BMkOpMcTaHi y dinaHcoBiit (242)
AistmpHOCTL)
Unycre 36inbwennst (BMeHIWEHHSI) I'POWOBMX KOWTiEB Ta ixX eKBiBaJIeHTiB [O BIIIMBY BMiH (307) %)
BaJIOTHOT'O KYPCY
Uncre 36inbweHHst (BMEHIWEHHsI) I'POWOBMX KOWTiE Ta ix eKBiBasneHTiB nicnst BOIMBY (307) )
BMiH BaJIOTHOI'O KYpPCY
TpomoBi koWTM Ta 1Ix €KBIiBaJIEHTM Ha [IOYATOK IHepiony 933 957
TpowoBi kxowTu Ta ix ekBiBajileHTM Ha KiHeub mnepiomny 626 933
P P
T
. . . . . B
NoTouHMZr BBiTHMI nepion NpyumiTknu |
. . .o o B Hi . .
CraryTHMi|EMicinami BM:aﬁneHiHeposnonlnenmn
Kaniran noxinm 4 .. npmuéyToK
akngii
8BiT mpo BMiHM y BnacHoMy kanirTani
BrnacHmui KaniTanm Ha movaTok nepiomy 100,000 19,140 (123,210) 9,130
BMiHM y ByacHoOMy kanirasni
CyKyImHUM IOXim
Mputyrox (36uTOK) 491
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BaranepHa CcyMa CYKYIHOI'O HOXOZRY 491
36inpmeHHs (3MeHWEHHA) uepes omnepauii 3
BJIACHUMM BUKYIJICHMMM aKlifaMM, BJIACHMUMA (242)
Kaniranu
Baranbua cyMa S6inbmennst (BMeHWeHHsT) (242) 491
BJIaCHOT'O Kamnirany
BrnacHuM kamniran Ha kireus nepiony 100,000 19,140 (123,452) 9,621
™
. . . . . . B
[lopiBHANEHMM BBiTHMM Nepioxn IIpyMiTKN A
. R BnacHi . .
CraryTHUMI|EMicinuun . |Heposnonineunn
. . BUKYIJIEH1
xaniTan moxing . . npubyTox
akmii
8BiT npo sMiHM y BnacHoMy kanirasni
BracHuM Kamniran Ha nowaTok nepiomy 100,000 19,140 (123,210) 8,714
BMiHM y BJlacHOMy kanirasni
CyKyMIHUM IOoxXim
MpubyTok (36UTOK) 416
BaranepHa CcyMa CYKYIHOI'O HOXOZRY 416
Baranbua cyMa S6inbmwennst (BMeHIEHHs) 416
BJIACHOT'O KamnirTany
Bnacuuy kaniran Ha kiHens nepiogy 100,000 19,140 (123,210) 9,130
THUC. T'PH
Ha Ha
KiHeus | mouaTox
3BiTHOT'P BBiTHOI!
nepiony POKy
Nigxnacudpikanii axTueie, B060B"siZaHr Ta kanirTany
PisHi HenoToOYHi akTUBU
HenoTouHl iHBecTML 1l 3a BMHATKOM 1HBECTMI1M, OOJIlIK AKMUX BeOeThbCHa 3a MeTOIOM 1.841 917

yyacTi B kaniTaini
ToproBeskrHa Ta iHWa IOToOYHa AebiTopckka BaboproeaHicThb

lloTouHi monepepHi nmaTexi Ta NOTOYHMII HapaxOBaHMI AOXiJA B3a BMHSATKOM IOTOYHMUX
OOT'OBipHMX aKTMBiB

[loTouni nomepepgHi nnaTexi

MoTOYH1 aBaHCU [OCTAYaJIbHUKAM 2 1
Baranena cyMa mnomepepmHix nimaTexis 2 1
[IoTOUHMY HapaxOBaHMM HOOX1I 3a BUHATKOM I[IOTOYHMX INOTOBipHMX aKTUBLB 56 43
BaranepHa cyMa NOTOYHMX IMONEPemHix mjaTexiB Ta NOTOYHOI'O HAPaxOBaHOI'O HOXOmy 3Ba 58 44

BMHSATKOM INOTOYHMUX noroaipnnx aKTHUBiB

SaraneHa cyMa TOPI'OBEJNBHOL Ta iHmWO1 noTouHOol pmebiTopckxol sBaboproBaHOCTL 58 44
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Kareropil HenorouHmx ¢iHaHCOBMX aKTMBiB

Henorouni ¢iHAHCOBiL akTMBM 3a CHpaBegIMBOK BapTicTi, WO BijoBpaxawTbcsa uepes
npubyToxk abo B6mMTOK

BaraneHa cymMa HenoTouHuMx biHaHCOBMX aKTMBLIEB 3a CHpaBeIMBOI BapTicTi uepes
npubyTox abo B6MTOK

Henmorouni ¢iHaHCOB1 akTuMBM 3a aMOPTM30BaHOK0 cobiBapTicTio
BaraneHa cyMa HENOTOYHMX (iHaHCOBMX aKTMBiB
Kareropii noTouHmx biHaHCOBMX aKTHMBLB
[loTouni ¢iHaHCOB1 axkTMBM 3a aMOpPTM30BaHOK cobimapTicTio
BaranerHa cyMa nNoTouHMx GQiHAHCOBMX aKTHMEBiB
Kareropii ¢inaHCOBMX aKTMBiB
$iHaHCOB1 aKkTMBM Ba CHpaBeANMBOK BapTicTio uepes npubyTok abo B6mMTOk

Saranena cyMa ¢iHaAaHCOBMX aKTMBiB 3a cCnpaBemiMBOK BapTicTio uepes npubyrTox abo
36MTOK

®iHaHCOB1 akKTMBM 3a aMOPTM30BaHOW0 cobiBapTicTio
BaranesHa cyMa ¢iHaHCOBMX aKTUBILB
Tpomwori kxowTym Ta 1X eKBiBaneHTH
T'pomori xomwTn
B3alMIIKM Ha paxyHkax B DaHKax
BaraneHa cyMa I'PONIOBMX KOmWTiB
BaranepHa cyMa I'pomOBMX KOWTiB Ta 1ix eKkBiBajieHTiB
ToproBenkHa Ta iHWa NOTOYHA KpeguUTOPChKa Ba6oproBaHicThb
[loToyHa TOPTOBeJIbHA KpeOuTOopChka 3abopToBaHicTh
BaranepHa cymMa TOproBenbHOL Ta iHmWOI NOTOYHOL KpemgMTOPCBKOL BaBoproeBaHocTi
KaTeropii norounmx biHaHCOBMX B060OB"siBaHBb
NoTrouHi diHaHcoBi 3000B"g3aHHA 3a aMOPTMU30BAHOKL coOiBapTicTO
BaranepnHa cymMa norounHmx oiHaHcoBMX B060B " sIB3aHB
KaTeropii ¢inaHCcOBMX BO6ORB"s13aHB
diHaHCOBL 3000B"sg3aHHA 3a aMOPTU30BAHOKL COOiBapTiCcTO
Baranepna cyma ¢iHaHcoBuMx B060B”"siBaHb
Heposnogmineumit npubyTok
Heposnoninenust npubyTok, npubyrok (36uTokx) 3a 3BiTHWUI nepioxn
HeposnoniseHnusn npmubyToK, 3a& BUHATKOM Npubyrky (36uTky) 3a 3BiTHMI nepion
BaranepHa cymMa HepoSBmnogijsieHoOro NpUBYTKY
PisHuM BJIACHUM Kamniran
IomaTKOBUM CIJIAYEeHUM KamniTaj
Ynucri axTmMEu (8060B"siB3aHHS)
AKTUBU
30060B " a3aHHSA
Ynucri akTMEu (B060B"siBaHHS)
UpycTi norouni axtmeu (B060mB"siBamnHsS)

[loTouHl axKTUBMU

NoTounl 3060B"sa3aHHA
Uncri norouni akxTuem (B060B°s1BaHHS)
AKTMEM 3a BMPaxXyBaHHSIM [IOTOYHMX B060B"sBaHB

AKTUBU

IHoTouHl 3000B"A3aHHA

AKTHUBM Ba BUPAXyBaHHSsIM IIOTOYHMX B060B "s13aHb
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YucTuit 6opr (607) (915)

CyTrTeBi Joxomm Ta BUTPaATH

THC. I'PH
NoTounnii([lopiBHANEHUI
B8BiTHUMN B8BiTHMN
nepioxn nepioxn
Tumi onepauirnui moxomu (BuTpaTn) 784 727
PizHi iHmi omepauiiHi BuTpaTn 12
BurpaTn 3a xapakTepoM
THUC. T'PH
NoTounnii|[lopiBHANEHUN
8BiTHUN BBiTHUMN
nepion nepion
BUTpaTy Ha MOOCIYTU 277 251
BuUTpaTy Ha OmjaTrTy OpobeciMHMX MNOCyT 270 244
BaHkiBCbki Ta nomifH1 HapaxyBaHHS 7 7
Baranesna cyMa BuUTpaT, Ba XapaKTepoM 277 251
CykynHui Joxipm Bix pisasnesHOCTi, WO TpMBae, Ta NPUIMHEHOL IisanbHOCTL
THUC. T'PH
NoTounmi([lopiBHANEHUI
B8BiTHUN 8BiTHMMI
nepion nepioxn
CyKyHnHMIM OoxXim Binm mignbpHOCTi, WO TpMUBAaEcE 491 416
BaraneHa cyMa CYKYIHOT'O HOXOZRY 491 416

MpuMiTkM Ta iHmWa nosiCHOBaNbLHa iHbopmanis

PoskpurTst iHpopmanil npo oO6niKOBiL CymXEeHHSI Ta OLiHKM

[Ipyu niproroBuil GiHaHCOBOL 3BiTHOCTI1 3IO1MCHIKTBCS OL1IHKM Ta NPUIYMEHHS, SKi
MalTb BIJIMB Ha ejieMeHTV GiHaHcoOBOI 3BiTHOCTi, TpPyHTyoumMch Ha MC®3, MCEO Ta
TJIyMaueHHIX , POo3pobiieHux KomiTeToMm 3 TiayMaueHb MiXHapomHOIl @iHaHCOBOI 3BiTHOCTI -
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OuisHkM Ta cymxeHHS 0al3yoOTbCH HA IIONepenHbOMy HOCBimi Ta iHmmx daxkTopax, WO 3a
icHyoOUMX OOCTaBMH BBAXAKTbCSH o6fpyHTOBaHMMM i =a pesynbTaTaMm AKMX IPUMMAanTbC S
CYIXEeHHS MOoOo OaljlaHCOBOIL BApPTOCTl aKTMBIB Ta 3000B"43aHb. Xoua L1 pPO3pPaxyHKU
6as’ynThbCca Ha HasaBHiW i1Hbopmanii npo moTouHl nomii, GaxkTUUHl pPel’3yabTaTy MOXYTb
3PElTOorn BiOPi3HATMCH Bin UMX po3paxyHkiB. O6jacTi, IOe Takl CyIXXeHHS € OCODJIMBO
BaXJIMBMMM , OOJlacTi, MO XapaKTepM3YKOTbCsS BUCOKMM PiBHeM CKJIagHOCTi, Ta obrjacTi, B
AKUX MNPUIYHIEHHS ¥ PO3PaxXyHKM MAlTh BeJIMKE BHAUEHHS Jig NigroToBky GiHaHCOBOI
3BiTHOCTi 3a MC®3, HaBeIeHl HMXUe.

CynxeHHs momo omnepariis, nomiyu abo yMoB 3a BiJCYTHOCTi KOHKpeTHux MCH3

Axmo HeMae MCO3, gaKMM KOHKPETHO BaCTOCOBYETBCH OO onepaull, iHmol momii abo
YMOBU, IIim uyac pospo@neHHH Ta 3aCTOCYBaHHSA OOJIIKOBOI TMOJIiTHMKM 3aCTOCOBYKTHCS
CyIXeHHs, mWo® iHdopmalis Oyja HOpedHOoKn IJid NoTped KOPUCTYBaulB IJid MNPUMHATTS
€KOHOMI1UHMX pimeHb Ta IOOCTOBipPHOW, Yy TOMYy SHadYeHH1, mo diHaHcOBa 3BiTHIiCTH:

-1oJa€e OOCTOBipHO GiHAHCOBUM CTaH, GiHAHCOB1 pes’ynbTaTM IOiAJIBHOCT1 Ta I'POIOB

[IOTOKM ;

-BimoBpaxae €KOHOMiuHY CyTHiCTBH omnepauin, iHmmMx nomint abo yMoB, a He Juie
OPUOVYHY QOpMY

—€ HeVTpaJIbHOK, TOOTO B1JIBHOK BliI yIlIepeIXeHb,

—€ TIOBHOK B YCiX CYTTEBUX aClIEeKTaX-

[Iim yac 3IOi1MCHEHHS CYIXeHHS BPAXOBYKTLCS IOCWMJIAHHSA HA NPUMHATHICTL HaBEINEHUX
masi mxepeJl Ta BPaxoBYye I1IX y HM3X1IOHOMY MNOPAOKY :

-BMMOTM B MC®3, y AKMX imeThbcsa Opo NomibHi Ta moB"g3aHl 3 HUMM NMTAHHSA,

-BM3HAUEHHA, KPUTEpil BU3HAHHSA Ta KOHLENU1il OLIiHKM aKTMBiB, 3000B"43aHb,
noxonis Ta BuTpaT y KoHUenTyasbHiM ocHOB1 diHaHcOBOI 3BiTHOCTI .

[Iimg yac 3»O1MCHEeHHS CYIXeHHS BPAXOBYKTBLCS HAMOCTAHHINI IOJIOXEHHS 1HIMX
opraHiB, WO PO3POONATL Ta 3aTBEPIXYITb CTaHIAPTM, SK1 3aCTOCOBYWTbH IOIO10HY
KOHILENTyaJIbHy OCHOBY IJiI PO3pPOO6JIEHHS CTaHIapTiB, iHmMYy npobecirtHy jaiTeparypy 3
0BJIiky Ta HpuMHATI Trajly3eBl npakTukM, Tieo Mipoo, SKO0 BOHM He CylepedaThb
BMIIE3a3HAUESHMM IIXEepeJaM.

Onepanii, mo He perylaMeHTywoTbCcsa MCO3 OoOHIOOM He 3IO1MCHIOBAJIUCH -

CynoxeHHS WOQO cHpaBenauBOoi BapTocTi ($piHaHCOBMX iHCTPYMEHTiB

CrnpaBemyiMBa BapTicTh 1HBeCTMLiM, WO aKTMBHO OOepTanTLCS Ha OpPT'aHl30BaHUX
biHaHCOBMX PMHKAX, POBPaAXOBYETHLCS Ha OCHOBL HOTOUWHOI PMHKOBOL BapTOCTl Ha MOMEHT
3aKpUTTH TOPI'iB Ha 3BiTHY InaTy. B iHmMX BMIazmkax OlliHka cCHOpaBelJIMBOI BapToCTi
TPYHTYETHCS Ha CYIXEHHSIX WOoIo MnepenbauyBaHUX MambOyTHIX I'POMOBMX IOTOKiB, 1CHYKWUO!

eKOHOMiuHOI cuTyanii, pmMsauKie, BJIACTUBUX pPi3HMM GiHAHCOBMM 1HCTpPyMEeHTaMm, Ta
iHmMx daxkTopiB 3 BpaxyBaHHam BuMoT MC®3 13 "Ouinka cnpaBemnmmeoi BapTocTi' Ta
BuMmoT Iloyoxenna HKUMN®P sim 30.07.2013p W1336 ''Mpo zareBepmxenHs [IOJIOXEHHS MOPO
NOPANOK BU3HAUEHHSA BAPTOCTI UMCTMX AKTMB1B 1HCTUTYT1iB CHiJIBHOTO 1HBecTyBaHHs'
(HoBa penaxuig). Ilpy oOUiHIL chopaBemMBOI BAPTOCT1 aKTUBIB 3aCTOCOBYKTBLCH METONM
OLI1HKM BApPTOCT1, fAki BimmorimamnTs oOCTaBMHAM Ta IOJIS SKMX € JOCTATHBLO HOAHUX, MOO
OL1HUTM CIpPaBenJIMBY BapTiCTb, MAKCMMI13yluM BUKOPUCTAHHSA NOPEYHMX BIOKPUTUX IaHUX
Ta MiHiIMi3yOUM BUKOPMCTAHHS 3aKPUTUX BX1OHMX IaHUX. MeTow BacTOCyBaHHS OL1HKMU
BapToCTl € BMBHAueHHs LUiHM, 3a gkon BimbOysaca © 3BMUAMHa olepalis npomaxy
aKTUBY MixX ydYacHMKaMM PMHKY Ha IaTy OLIiHKM 3a IOTOUHMX PUHKOBUX YyMOB. QOHI
34CTOCOBYE MNOCJ1IOBHO MeTOOM OL1HKM BapTOoCTi mnepembadveni MC®3 13: puHkoBuUM
ninxin, BUTPATHMM Ningxin Ta DOXiOHWMM niaxin.

O6mikoB1 OLIiHKM Ta NPUIYIEeHHS, SK1 MalnTb CTOCYHOK IO OLiHkKM biHaHCOBUX
1HCTPYMEeHT1B, Ie PMHKOBI1 KOTMpPYyBaHHS He IOCTYIH1, € KJIOUOBMM IXepeJioM
HEeBMS3HAUEHOCT1 OILI1HOK, TOMY IO:

—BOHM 3 BUCOKMM CTyII€HeM MMOBipHOCT1 3a3HamwTb 3M1H 3 IJIMHOM dYacy, OCKiJbkKU
ouiHkM 0aszymnTbCH Ha [NPUIYLEHHSX WMONO BiNCOTKOBMX CTaBOK, BOJIATMIIBHOCT1, 3MiH
BaJIOTHUX KYypPCiB, [OKABHMKIB KPEeIMTOCIPOMOXHOCTI KOHTpaIeHT1iB, KopuUI'yBaHb Iix udac
OLI1HKM 1HCTPYMEHT1iB, a TakoxX crIneumdiuHmMx OCOBIIMBOCTEN Oolepalin; Ta

—-BILJIMB 3M1iHM B OlLliHKaxX Ha aKTMUBM, BimobpaxeHli B 3BiTi npo @iHAHCOBUM CTaH, a
Takox Ha noxomu (BuUTpaTK) MOxe OyTU SHAUHMM.

AxOy BUKOPMUCTOBYBaJIMChH 1HmMI OpUIyMEeHHS WMOoIO B1ICOTKOBMX CTaBOK,
BOJIATMJIBHOCT1, KypciB OOMiHY BajloT, KPEOUTHOTO PEeNTUHTY KOHTpareHTa, OaTu obepTu
1 kxopmuIyBaHb i Yyac OL1HKM 1HCTPYMeHTiB, Oijbma abo MeHma 3MiHa B ouinHui
BapToCcTl biHaHCcOBMX 1HCTPYMeHT1B y pa3ili BimcyTHOCT1 PMHKOBMX KOTMPYBaHb Majia O
icTOTHMM BIJIMB Ha BimoOpaxeHun y diHaHCcOBiM 3BiTHOCTI umMcTuUr npubyTok Ta 30UTOK.

Po3yMinuM BaXJIMB1CTb BUKOPMUCTAHHS OOJIIKOBMX OLI1HOK Ta MNPUIYIEHbL OO
crnpaBeIMBO1 BapToCTi GiHAHCOBMX akKTMBIB B pal3i BIIAOCYTHOCT1 BX1OHMX IaHMUX MOIO
crpaBemJiMBOI BaApTOCT1i TPeThOoTOo PiBHSA, KepiBHMILTBO MJIaHyE BUKOPUCTOBYBATH OILL1HKMU
Ta CYIOXeHHS sSki 0as’yonTbCcs Ha npodecirHim koMmeTeHL11 npauiBHuMkiB KYA, mocBimi Ta
MUHYJIMX TOHO1AX, a TakKOX 3 BUKOPMUCTAHHSIM PO3PAXYHKIB Ta MOIEJyIey BapTOoCTi

biHaHCOBMX AKTMBiB. 3ajlydeHHS SOBHIiNHI1IX EKCHIEePTHMX OLI1HOK MmMOIOO Takux (GiHAHCOBUX
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iHCTPYMEHT1iB @He OuLiHka, fAka Dal’yeTbCcsa Ha HpodecimHiM koMmmeTeHUi1l, moceimi Ta
po3paxyHkax € HeIOCTaTHbOW, Ha IOyMKy KepipHuuTBa KYA € NPUMHATHUMM Ta HEeOOX1IHVM.

BMKOPUCTAHHA Pil3HMX MAapKeTUHIOBUX NpunymeHr Ta/ato MEeTOO1iE OLIHKM TAaKOX MOXEe
MaTM BHAYHUM BIJIMB Ha nependauvyBaHy CHPaBEeIJIMBY BapTiCTh -

CynoXeHHS oo OYiKyBaHMX TEePMiHIB yTpuMyBaHHS (iHAHCOBHMX iHCTPyMeHTiB

[IpobeciviHe CyIDXKeHHS WOIO TeleHlB YTPUMaHHSA @lHaHCOBMX lHCprMeHTlB, iife}
BXOOATL IO CKJAanmy GiHaHCOBUX aKTUBILB I'PYHTYETBCS Ha oniHuUl puBUKiIB @lHaHCOBOPO
1HCTPYMEHTY, MOTOo NpmuOyTKOBOCT1 M mmHaMini Ta i1HmmMx dakrTopax. IlpoTe 1CHYWTBH
HEBM3HAUEHOCT1, AK1I MOXyThb OYTM MOB " A3aHl 3 NPUM3YNMHEHHAM O01Ty Li1HHMX oanepis,
oo HEe € MNiIOKOHTPOJNILHMM GaKTOopoM 1 MOXe CYTTEBO BIJIMHYTM Ha OLIiHKY GiHaHCOBUX
1HCTPYMEHT1B.

CynOxeHHSsT WOQO BUSIBJEHHS OBHAK BHEILiHeHHS (iHAHCOBMX aKTHUBIB

BinHocHO GiHaHCOBUX akTMBiB, SAK1 OLI1HKIOTHCS 3a aMOPTM30BaHOI BapTlch doHn
Ha OAaTy BUHUKHEHHS G1HAHCOBMX aKTMBIB Ta Ha KOXHY 3B1lTHY OaTy BMBHAUAE PiBeHb
KPEeOIUTHOTO PUBUKY -

QOHI BMBHAE pesepB in 30MTKM OJId OUiKYyBaHMX KPeIMTHMX 30MTKiIB 3a
biHaHCOBMMM axkTMBaAMM, SAK1 OLIHIIOTBECH 3a aMOPTM30BAaHOK BapTicTi, y po3Mipi
OUlKyBaHMX KPEIUTHMX 3OUTKIB 3a BECb CTPOk nii diHaHcoBoro akrtuby (IIpy 3HAUHOMY
301JblIEHH] KPeauTHOTO pusuky/Ijsa KpeauTHO-3HelliHeHux (GiHaHCOBMX akTMBiB) abo
12-micaunuMmm ouikyBaHmMy kpennTHuMM 36uTkamMu (y pasli HE3HAUYHOTO 3POCTAHHSA
KPEeOMTHOTO PU3NKY) -

3azByUal OUiKyeTbCS, WO OUiKyBaH1l KpeIMTH1 30MTKM 3a BECb CTPOK IOil1 MawTb
OyTr BM3HAHI OO TOTO, sAK GI1HAHCOBUM 1HCTPYMEHT CTaHE NPOCTPOUYEHUM. HAK NpaBuMiio,
KPeIUTHUM PU3UK S3HAUHO 3POCTaE e OO TOoro, SK GiHAHCOBUM 1HCTPYMEHT CTaHe
npocTpoueHuUM abo Oyme INMOMidUeHO 1HmMI1 UMHHMKM 3aTPUMKU IIJlaTeXiB, WO € crneuudiuHmMm
nisa nosudaliibHuka, (Hanpukian, 3nilicHeHHa Mommbikanii abo pecTpyKTypusanii).

KpenuTHui pusmk 3a GiHAHCOBUM 1HCTPYMEHTOM BBaXa€TbCS HUBBKUM, SKIIO
biHaHCOBMY 1HCTPYMEHT Mae€ HUI3bKUM PUBUK HACTaHHS OedosiTy, NO3MUYAJIBHUK Mae
MOTYXH1M MOTEHI1aJl BUKOHYBATM CBOI HOTOBipHI 3000B"43aHHS MONO I'POMOBUX MNOTOKIB !

KOPOTKOCTPOKOB1M MNEepCneKTVBl, a HECHPUATIMBI 3MiHM B €KOHOMIiUHMX 1 »iJTOBUX
YMOBAxX y IHOBTOCTPOKOB1M MNEPCHEeKTMBLI MOXYTb 3HU3UTHK, ajie He OBO0OB" 93KOBO 3HAaTHICTH
MO3UYAJIbHMKA BUKOHYBATM CBOI1 3000B" 93aHHA WMOINO OOTOBIPHMX I'POMOBUX MNOTOKI1B.

®iHaAHCOB1 1HCTPYMEHTM He BBaXalTbCS TaKMMM, WO MalTh HUIbBKUM KPEeIUTHUM PU3U

Jaume Ha nimcrTaBi ToTro, MO PUMBUK OedOoJITYy 3a HMMM € HWXYMM, HiX pU3Mk nedonTy 3a
iHmMMM diHaHCOBUMMM i1HCTPpyMeHTamMu OoHI abo HiX KPEeOuTHUN PU3UK KPUCOMKILII, B gakil
QOHI 3O1YVICHIOE IO1AJIBHI1CTSH .-

OuikyBaHl kpeIMTH1 30MTKM 3a BeCb CTPOK IOil He BMBHAKTHCHA 3a GiHAHCOBUM
1HCTPYMEHTOM MNPOCTO Ha NnimcrTaBi Toro, moO BiH BBaxXaBCH 1HCTPYMEHTOM 13 HM3bLKUM
KPeOUTHVM PU3UKOM y IMONepelHbOMYy 3BiTHOMYy Mepiomi, ajie He BBaXaeTbCsa TAaKMM CTaHOI

Ha 3BiTHY maTy. Y TakoMmy Bunagky KYA 3%gcoeye, UM MajiO MicClLe 3HauYHe 3POCTaHHA
KPeOIUTHOTO PM3MKY 3 MOMEHTY IIepPB1CHOI'O BMBHAaHHS, a OTXe UM IocTajla norpebdba y
BM3HAHH] OuUlkyBaHMX KpeIMTHMX 30MUTKIB 3a BeCcb CTpOok mii.

KYA BmM3Hadae KPeIUTHUM PM3MK 3a akTuBamMu POHIOY 3a TakMMM I'pyHaMm
KOHTPAaTreHT1iB:

1) opranu mepxaBHOI BJIaIM Ta OpTaHu Micuesoro camoBpanyeaHHa (mani - 6omxeTH

YCTaHOBM) ;

2) nignpmeMcTBa Ta opraHisanii, gkxi BiAmoBimHO IO BMMOT BaKOHOIABCTRBA YKPAIHI

BinHecenli mo kxareropil BedMKHMX, CcepelHix Ta MajauMx NiANPUEMCTB;

3) bismuni ocobu;

4) GaHkM.

KYA BM3Hauae KPEeIUTHUM PUBUK 3a TakuMy Bumamu GiHaHCOBMX akTuBiB OOHOY:

1) nosukm, mo HamaHl 3 ypaxyBaHHAM OOMEXeHb 3akoHy Ykpalum "'Mlpo 1HCTUTYTHU
CHiJILHOTO 1HBECTYBaHHA'', a Takox OoproBi 3060B"g93aHHA, SK1 OoQOpMIIeHl1 OOTOBOPAMM
BiocTynyeHHs OpaBa BMMOTU 3a KPEeIUTHYMMM OOTOBOpaMmM OaHKI1iB;

Boprori uiHHl manepwu, a came objiraunii, Bekceni, Ta Oynob-gaki iHmi OOpPTOB

UiHH1 nDanepwu;

3) noxipgHi ¢iHAHCOB1 aAKTUBU,

4) KOoWTKV Ha NOTOUHMUX Ta IOEINO3UTHUX paxyHKax B OaHKax;

5) nebiTopchka 3aBoproBaHiCTh-

®oHI BMBHAE OL1HOUHMM pes3epB i ouikyBaHl KpeauTHl 306uUTkM 3a QiHaHCOBUMMU
aKTUBAMM, MO OLI1HIETHCH 3a aMopTu30BaHoOWL cobimapricrio ( WIAXOM BMEHIIEHHS
BajlaHcoBOl BapToCcTi GiHAHCOBOT'O aKTMBY Ta BMB3HAHHSA BUTpAT Nin ouikyBaHl xpemmTHi
36UTKM) . PesepB Min 3HELIiHEeHHS Ta HapaxXyBaHHSA MNPOLEHTHOTO HOXONy 3ajieXuThb Bim
TOT'O, Ha SAKiM 3 TPbOX CTamOilM B3HAXOOUTHCS GiHAHCOBUM iHCprMeHT: Cramia 1. Husekus
PHU3UK HACTaHHS HEQOJITY (Ho3MqaﬂbHMK B HaMOIMKYiN NEepCnekTMBl Mae crabinbHy
30aTHICTb BMKOHYBATM NPMIHATL Ha cebe 3060B A3aHHA, B1lACYTHE 3HAUHE S3POCTAHHA
KPEIUTHOTO PUSKKY). Pe3epB Nim KpeImTHI 36MTKM NOPiBHIE TenepilmHilM BapToCTi
OUiKYyBAHUX KPEOUTHUX BOUTKIB, MO OUikyThCA NpoTaroM 12 kajleHmapHMX MI1CSLUiB Iici
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3B1THOI nmaTM 3BaxeHa 3a MMOBipHicTio HacTaHHa nedosnTy. Posmip MmoBipHOCTI
HacTaHHA medosTy nJd plHaHCOBUX aKTMBlB Ha LboMmy eTamnl cra”Hoeurb. Bigm O% mo 25%
(BMBHaHaeTbCH y BimnorimuHocTi nmo IIoJIOXeHHS NPO OopraHiszallilo cucTeMM YIPaBJIiHHS
puzsukamy TOB "KYA "AnbrTyc Accerc AxTieirTic'). IpoLeHTHMI NOX1I pO3paxoByeThbCd Ha
ocHOB1 BajsyioBol 0GajlaHCOBOI BapTOCTi, TOOTO IO BMpaxyBaHHS pes3epBy Hin xpenmuTHi
30UTKU -

Cranis 2. BHauHe 361JbmeHHS pusuky HacraHHa pedonrTy (SHauni binaHcosBi TpymHow:

no3uyvaJjibHYKa , YMOBUM IOTOBOPY BUMKOHYKTHLCS He INOBH1CToO, NOsSBa MMOBipHOCTI
OaHKPyTCTBa abo peopraHizalilil no3udYalibHMKAa Ta 1Hm.). Pe3epB nin KpeauTHl 30UTKU
OOP1iBHIE TenepimHiy BapTOCTl OUiKYyBaHMX KPeIMTHMX 30MUTKIB, IO OUIKYHOTHCS MIPOTSIO!
BCbOT'O CTPOKY il &iHaHCOBOTO 1HCTPYMEHTY 3BaxeHa 3a MMOBIPHICTIO HaCTaHHS
nedonTy. Po3Mip MMOBipHOCT1 HacTaHHa mebonTy misa biHAHCOBMX aKTMBI1B Ha LbOMY
erani cranoBuTh: Bim 26% mo 99% (BuzHauaeTbcs y BimnmoBimHoCTi 1o IOJIOXEHHS NPO
opraHiszauin cucremMu ynpasiiiHHa pusmkamu TOB "KYA "AnbrTyc Accerc AxkrimiTic'™).
[IpOLEeHTHUM HOOX1I PO3PaxoBYETbCS Ha OCHOB1 BajioBOl 0ajlaHCOBOL BapTOCTi, ToOTO IO
BUPAXyBaHHA pPesepBy Nin KpeIMTH1 30MTKM. [HIMKATOPaAMM BHAUYHOTO 301JIbmeHHS
KPEeOMTHOTO PU3UKY MOXYyTb OyYTM HACTYNH1 HOmiil — 3MiHa 30BHIimMHiX 1HOMKATOP1B
KPeOIUTHOTO PU3BUKY,; — [NOTIpHIEHHS KPEeOMTHOT'O PEeMTUHTY [I03UuYaJibHMKA,; — [IOT1plleHHS
curyalii B 6isHecl mosmuayibHMKA, B €KOHOMIiIl, Trajly3i, 3aKOHOIABCTB1l; — SBMeHIIEHHS
BapToCTl 3abesmneuenua (3anory); - NPOCTPOUEHHS IJIaTEeXy [IPM HACTaHHI OOTOBIipHOTO
CTPOKY 3IOiMCHEHHS Takoro muarexy Oisbme Hix Ha 30 OHiB; - NPOCTPOYEHHA IJIATEXY 3i

1HIMMM 3000B " 93aHHAMM [NO3UUYAJbLHUKAE, - HaKJaIeHHS MopaTopliln Ha (iHaHcoBl omepani!
eMiTeHTa; — OTpMMaHa HeTaTMBHa i1HbopMalLisa 3 BiOKPUTUX IXepeJ WOoOo OiJIoBOIL
penyTauil nosmdanbHuka/6GeHediliapHOTO BJACHMKA HO3UYAJIBHMKA. Y pasi,daxKmo Ha
3BiTHY maTy HeMmae 301JIbIIeHHS KPeIMTHOT'O PUBUKY, OOJIik aKTUMBY 3O1MCHIOETHCH 3a
npaBmiaaMu Cramii 1.

Cranis 3 PeanbHwit kpenguTHuit 36uTok. (YMOBU HOTOBOPY HE BUKOHYKTLCH,

06 exTMBHe cBinuenusa sHeuinenus (medonT- 100%)). Ha ubomy erani akTue €
3HeliHeHMM. PesepB nizn sHellHeHHS OOpPiBHIE 30MTKaM, MO OUiKYHTBCS HNPOTAI'OM BCHOT
CTPOKY nOili ®i1iHAHCOBOTO AKTMBY. [IPOLEHTHUN NOX1iIO POBPaAxX0OBYETHLCS 3a METOIOM
ebeKTUBHOI CTaBKM BI1IACOTKY IO amMopTu3oBaHol BaprocTi (icia BUMpaxyBaHHSA pes3epBy
nin xpemuTHi 36MTKM)- OODHO3HAUYHO O3HakaMmM nedosTy € HacTynHl momii: 1
BOPXHUK/KOHTPATEHT 3agBUB PO OAHKPYTCTBO; 2) OopxkHMKaA/KOHTPATEeHTa BUSHAHO
GankpyToM/posnovaTo mnpouenypy Jiksimauii (OpunuHeHHA) OPUIMYUHOI ocobu B
YCTaHOBJIEHOMY BaKOHOHOAaBCTBOM NOPAOKY/DOaHK-BOPXHUK 3a pilleHHAM HalioHanbHOTO BaHK:
BimHeceHo 10 kaTeropil HerarTocnpoMoxHux/BIinkIukaHO GaHKiIBCBKY JileH3inw; 3) xou:
6 omuH i3 BO0BHIMHIX PeMTHMHIT1B OOpPXHMKA 3I'iAHO 3 MIiXHAPOIHOK PEMTMHIOBOK WKAaJOO,
ninreepmxenuin arenrcreoM (xomnaniew) Standard&Poor®s a6o iHmuM NpoBimHMM CBITOBMI
perituHroBuM areHrcreoM (KomnaHiew), MNOoHMXeHO no pieua "medont'; 4) GopXHMK, WO ¢
eMiTeHTOM L i1HHVX namnepis, 3TiOHO 3 NOPANKOM, HepenfadeHUM HOPMAaTUBHO-TIPABOBUM
axToMm HanionHanpHOI kOMicii 3 LiHHMX NanepiB Ta QOHIOOBOTO PUHKY, YKJIOUEHO IO
CNMCKYy €eMiTeHTiB, mO MaoTh o3HakM GikrTusBHOCTi; D) € 3arTpumka norameHHd
HOM1HaJIbHOI BapTOoCTl abo NPOLEeHT1iB [IOHAaI CiM KaJIeHDapHUX OH1B 3a OOpIroBUMU
LUiHHMMM ManepamMu 3 NPUIINIHOK Opornosuilicn; 6) B6opkHMK/KOHTPATEHT IPOCTPOUUB
norameHua 6Gopry 6isbm Hix Ha 90 kanmenmapuux OHiB. BaHk-OOPXHUK/KOHTPATEHT
NpOCTPOUMB MNoTalleHHa 6opry/He BUKOHAB BUMMOTY ®oHmy OGisepm Hix Ha 30 kaneHmapHUX
OHiB. IHBecTMUiVHMY OenapTaMeHT KYA 30iMcHIOE aHajlll KpeouTHOTO PU3UKY [IPpU
npunBasHi GiHAHCOBOTO aAKTMBY, a TaAaKOX CTAHOM Ha KOXHY 3BiTHY maTy Hneperjysanac
OL1HKYI UM 3HAUHO 301JbmMBCA PUBUK IO GiHAHCOBOMY 1HCTPYMEHTY 3 MOMEHTY MOTO
IepPBiCHOT'O BM3HAHHSA.

Moxe OyTM yxBaJIeHO pPilleHHS NPO NPUIMHEHHS BMU3HAHHA nedhosTy
topxHuka/KOHTpATreHTa 3a ONHOYACHOTO BUKOHAHHA Takux yMoBI 1) GopxHUK/KOHTPATEHT
301MCHUE HnoTrameHHs OOpIy B IOBHOMYy o00Csa31i, Ta € OOI'pPyHTOBaHEe CYIDKeHHS, O
BopxuMk/KOHTPaTreHT MONPM HaAaBH1I (QiHaHCOB1 TpyIHOomi CHPOMOXHMIM OOCIYyTOBYBaTM OOPT

2) z060B"a3aHa OopxHMKa/KOHTpPATeHTa Ha NaTy yXBaJIeHHS PlUEHHS MNP0 MNPUIUHEHHS
BU3HAHHA OedonTy 6opxHMKaA/KOHTpAaTeHTa He € NPOCTPOYeHMM Oijbme Hix Ha
KaJIeHOapPHUX IOHIB.

OcobmmeBocCcTi 0OJikKy NepBicHO BHelLUiHeHMX GiHAHCOBMX akTMBiB. [0 HNepBiCHO
3HeliHeHMx (iHAHCOBMX aKTMBiB BimHOCATbLCS GiHAHCOB1 aKTMBM, 3a SKMMM Ha OaTy
NepBilCHOTO BM3HAHHA BXe Bilnbysmca omHa abo Kijgbka '"30UTKOBMX NOIiNi'', SK1 UMHATDH
HETATUBHMY BIJIMB Ha OUlKyBaH1 I'pomoBl NOTOKMI — 3HauHl diHaHcoBl TpymHOWmi
eMiTeHTa abo nosuyajibHMKA,; — IIOPYUEHHS IOOT'OBOPY, HAaIIpMKIal HEeBMKOHaAHHS abdo
NpOCTPOYEHHA 3000B A3aHHA Oinbme Hix Ha 90 mgHip; - KpeIuTopM NosMUaAJbLHUKA 3
eKOHOM1uHMX abo HOTOBipPHMX NPUUMH, OB A3aHMX 3 OIiHAHCOBUMMM TPYIHOWAMMU
no3uyaJibHYKa , HallaB [IO03MUYAJIbHMKY KOHLEecio, SKy 1Haklme He posryiganaB Om; — icHye
vMOoBipHicTh OaHkpyTcTBa abo diHaHCOBOI peopraHizaunii,; — 3HMKHEHHS AKTUMBHOT'O PUHK

oisa biHaHCOBOTO akTMBY uepes’ GiHaHcoB1 TpynHomi,; - npundaHHs abo CTBOPEHHS
biHaHCOBOTO akTMBY 31 BHAUHOK 3HWXKOK, MO BimoOpaxae MOHECEeH1 KpeIMTHI 30UTKM-
InenTudikanisa e€OuHOI KOHKPETHOI MOOil MOXe BUABUTUCS HEMOXIJIMBOKW, ajle CYKYIIHUN
BIIJIMB KI1JIBKOX IMOHO1iM MOXE IMPM3BECTM IO KPEeIMTHOT'O SBHEll1HEeHHS aKTUBY .

®OoHI BiOHOCHO TPOWOBMX KOWTI1B Mae€ HACTYIHY MOIEJIb PO3pPaxyHKy 30uMTKYy Bin
3HelliHeHHS (iHAHCOBOTO AKTHUBY:

dOHI 3 MEeTOK BM3HAUEHHS SBHAUYEHHS koedinieHTa MMoBipHOCTi zmedonTy
OaHka-0OO0PXHMKA 3BO1MCHIOE OLI1HKY MOoro GiHAHCOBOTO CTaHy Ha OiJcTaBl maHUX
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binancoBol i1 cratmcTruHOl 3BiTHOCTiI OGaHKa-OOPXHMKA Ta 3 ypaxyBaHHAM iHQopMmallil
momo :
- aHajuisy gxocTi axkTMBIB 1 NIacMBiB;
- aHaJjii3 BMKOHAHHA GAaHKOM ekOoHOMluHmx HopMaTueie (HopMaTweM kamniTasy,
nikBimHOCTi, BaJIOTHOI no3mMuil Ta inHmi)
- CTaHy JikBigHOCTI;
- aHaNlil’y PMHKOBOI mo3muuil OaHKy Ta penyTainii,
- pPe’THMHTY OaHKI1BCBKOI yCTaHOBM 3a HauioHanbHon (MI1XHAPOOHOK) WKAJOO;
- ixmol ny6miuxHol indopmManii, mo MOXe CBIiOUMTM NPO HASBHICTL PUBMUKIB
HECBOEUYACHOTO BMKOHAHHS 3000B" 43aHb .-

Y pazi, axmo 90% (abo Gisbme) akuilt GaHKy HaJeXUTb nepxabl YkpaiHa abo
inozsemuomy 6Gauky (Oankibcbkim rTpyni) (kpiM THMX, WO KOHTPOJETHCH YPAIOM
KpalHU-arpecopa), a MAaTEePUMHChbKMM OaHK Mae€ Bl MIXHAPOIHOTO PEMTMHTOBOTO aTeHTCTB:

ouiHky BBB- abo BuIle 3a MIiXHAPOOHOK WIKaJIolw, TO KoebiuieHT imMoBipHOCTi medontTy
uLOoro GaHky npuiMaeTbca Ha piesHi  "'0,005"™.

B 3B"43Ky 3 BBEeIEHHAM BOCHHOTO CTaHy Ha nimcrasli 3akoHy Ykpalum Bim 24 joTor
2022 poxy N2102-IX, mo ¢OiHaHCOBMX aKTMBiB, fAK1 OOJIKOBYOTLCH 3a aAMOPTU30OBAHOD
cobimapricrio, Ta axi He mpocTpodeHl 1 cmanlz) 3 01.03.2022 poxy 3aCTOCOBYOTBHCH
nonaTkobl no BusHaueHux IOJIOXEHHAM NPO OpraHisauino cucTeMy ynpasiIiHHA PU3MKAMK
TOB "KYA "AmbTyc AcceTc AxTiBiTic" posmMipy pesepBiB nim ouikyBaHi KpeamuTHi
36uTky (MMOBI1pHiCcTE HacTaHHA AedONITy OOPXHUKIB

- oA menosurisB B GaHkax Ta OBON - 0 % (6esz 3Mmin);

- oJya ofbyirauil Ta BeKCeJNIlB yKpalHCbKUX OianpuemcTs — pomaTkoso 20%;

- nns nebiTopchkol 3aboproBaHOCT1 3a BUOAHMMUM IIO3UMKAMM, HAPAXOBAHMX BI1ICOTKiB 3a
BUOAHUMM I[IO3MKAMM, Yy TOMY UMUCI1, Akl OyOoyTh HapaxoBaHl NpoOTATOM IOil1 BOEHHOTO
CTaHy, a Takox 1Hmol mebiTopchbkol 3aboproBaHocTi - momarkoso 20%.

O diHaHCOBUX akTMBiB, SKki OOJI1IKOBYIOTBLCS 3a aMOPTMU30BaHOK0 cobimBapTicTio, Ta
aki e npocrpouenmMmu Oimbme, Hix Ha 30 xanmenmapumux gHie (2 cragmist) 3 01.03.2022
poKy 3061isbmeHO po3Mipu pesepBiB ninm ouikyeaHi kpemuTHi 36urky  (MOBipHiCTB
HacTaHHa nedosrTy GopxHukis) mo 100%.

OuikyBaHl KpemuTHl 306uTkM BimobpaxalThb BJlACHI oulikyBaHHA QOHIOY WOIO
KpeIUuTHUX 30UTKiB.

BHKOPKC’I’&HHH CTaBOK OUCKOHTYBAHHS

CraBKa IOMCKOHTY — L& MNPOlleHTHa CTakBkKa, fSKa BUKOPUCTOBYETLCSH IJIA IEePEpPaxyHKY

MaibyTHiX MOTOK1B NOXONiB B €IMHE 3HadyeHHa TenepimHbol (OTOUHOI) BapTOCTi, fAK:
0asoKn IJisS BM3HAUEHHS PUMHKOBOI BapTOoCTi Oi3Hecy. 3 €KOHOMiuHOI TOUKM 30pPYy, B P

CTaBKM IMCKOHTY € 0OaxaHa 1HBeCcTOpy CTaBKa IOXOLYy Ha BKJAIeHMM Kaniran y
BimmoBimHi 3 piBHeM pM3MKY HONi6H1 oO6"exTM iHBecTyBaHHsa, abo — cTaBkKa OOXOLY 3«
aJIbTEPHATUBHUMM BaplaHTaMM 1HBecTMLiNM 13 31CcTaBJgHHSA PiBHA PU3MKY Ha OAaTy OL1H]

CraBka IOMCKOHTY Mae€ BM3HAUATHUCHA 3 ypaxyBaHHAM Tpbox (QaKTOpPiB:

a) BapToCTi rpomen y uaci;

6) BapTOCTi mxepes, AK1 3ajydanTbcd 719 GlHAHCYBAHHS 1HBECTMIIIMHOTO MNPOEKTY,

BMMaTamoTh Pis3H1 piBH1 koMIeHcauil;

B) daKTopy PpM3MKYy abo Mipy MMOBIPHOCTI OTpPMMAHHSA OUIKYBAHUX y MalbyTHbBOMY

OOXOIOiB.

IOns OUCKOHTYBAHHS AOBI'OCTPOKOBO1 pebiTopcekoil Ta KPeauTOPCBhKO
BaboproBaHOCTi, Ha SIKi He HapPaxoOBYKWTBCS BizgcoTkmu BaCTOCOBYETBECSI CTaBK
OVMCKOHTYBAHHSI, sIKa JOOpPiBHIOe o6xnikoBim craBui HBY Ha [QaTy BMHMKHEHHSI Tako
BsaboproBaHOCTI .

InsT OMCKOHTYBaHHA o6iiranin nignpmemcTe Ta OBIIl Ta [EenoB3UTiB BacCTOCOBYETHC
ebexTMBHa cTaBkKa, o 3Baf6esBnedye TOYHE MAMCKOHTYBAaHHSI MaMOyTHiX I'POWIOBMX IIOTOKi
B8a cTpok mii pimaHcCOBOTO akKTMBY A0 BaJOBO1 6aljlaHCOBOIL BapTOCTi TakoIr'o axKTHUBY .-

Hopir cyTTerOoCTi nnst AMCKOHTYBaHHst ckiyagae 10%.

B mnepionm BiMCBKOBOT'O CTaHy CTaBKa [AUCKOHTYy MoOxe icToTHO SBMiHMTHMCST uepe
86inblIeHHsT HEBM3HAYEHOCTi Ta puMBMKiE, BpaxoByluM Te, IO BOHaA Mae BigmobpaxaT
BINIMB BSMiHM IPOLIEHTHMX CTABOK Ta PHUBUKIB y cepenoBmui CTaHOM Ha BSBiTHY JaTy
Takox npeMis Ba puMBMK BajlexuTk Bix =oBHimWHix o6cTaBMH, BOKpeMa, BOEHHUX Iin
Kpaimi.

Tuwmi ngxepejsia HeBHBHAYEHOCTI
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KepiBHUITBO HE MOXE IOOCTOBIiPHO OLI1HMUTM BIUIMB Ha (GiHaHCOBUNM cTaH QOHIOY
OyOb—sSKOT'O MNOHAJIbIOTO IMNOTiPMEHHS cuTyauil 3 JgikBigHicTio Ha @1HAHCOBUX PMHKAX Ta
nineumeHHd HecTablJbHOCT1 Ha BaJIOTHUX PMHKAX. Ha OyMKy KepiBHMLTBa, BXMUBATLCS
ycli HeoOximH1 BaxoIM IOJig HiOTPUMKM XUTTE3OATHOCT1 Ta 3pocTaHHA OidnbHOCTL y
IIOTOUHMX yMOBax. OOjlacTi, Ie Taki CyIXeHHS € OCOoOJMBO BaXJIMBMMM, ob6jgacTi, mo
XapaKTEepnU3ynThCsa BUCOKMM PiBHEM CKJIAOHOCT1, Ta objlacTi, B SAKMUX NPUIYINIEHHS M
PO3pPaxyHKM MAalTb BEeJIMKE SBHAUeHHS IOJid OiAToToBKM GiHaHCOBOI 3BiTHOCT1 3a MCO3,
okpiM poskpurtux Bume B npuMirtui 5 (cymxenHa momo OUiHKM ChOpaBemsMBOl BAapTOCTI1
akTVBiB, BimHeceHux no 3-T0 PiBHA lepapxil cOpaBenuMBOIT BaAPTOCTI; CYIKEHHS MO0
TepMiHiB yTpuMaHHs (GIiHAHCOBMX 1HCTPYMEHT1iB), HaBEIEeH1 HuMkKUe.

1) Cryniup noramenHHs nebiTopcbkol 3aboproBaHocTi. ®oHI ouiHoe BiporimHicTb
rnorameHHsa TOProBol mebiTopcebkol Ta iHWOI 3aboproBaAaHOCT1 Ha OCHOB1 axHanizy okpeMu:
noroeopim. dakTopM, SAK1 OepyTbCcg OO yBal'M, BKJIOUATbL aHajlliz 3a TepMiHamu
rnorameHHsa nediTopcbkoi 3aboproBaHOCTl y HOpiBHAHHLI 13 nnaTixHol icTopien Ta
IOOCTYIHY PMHKOBY 1HQopMaLilo WONO 3HATHOCTLI KOHTPpAT'eHTa 3O1MCHUTKM oljlaTy. Y
BUIIAOKY, SKmMO QakTHMUHl CyMM [NOBEPHEHbL BUABJIATHCS MEHIMMM 3a OL1HKM KeplBHMUTBA,
doupn 3MymeHUM Oyne BimoOpasuTM IOINATKOB1 BUTpAaTM Ha NOKPUTTA 30MTKIB Binm
3MEHIIEHHSA KOPMCHOCTI ;

OUiHKM Ta CYIXEeHHS NiOngarainTb NOCTIiMHOMY aHajlizy Ta oOyMOBJIEH1 MMHYJIUM
noceimoM kepiBHMLTBA Ta 1HmIMX baxTopax, B TOMy UYMCJI1 Ha OUlKyBaHHAX B1OHOCHO
MamdyTHix nmomiri.

Poskpurrst iHbpopManil mpo rpomoBi komTM Ta ix exBiBaneHTH

TpowoOB1 KOWTKM CKJIAHAWTLCS 3 TOTI1BKM B KacCl, Ha NOTOUYHMX PaxXyHKax Ta HOENO3MTIB IO 3anMTaHHS.
ExBiBajieHTaMM I'POMOBMX KOWT1B BMBHAKTLCS BUCOKOJiKBimH1 iHBecTMuil, gki BiJIBHO KOHBEPTYOTbLCS
BimoMi cyMM T'pomOBMX KOWTIiB 1 SAKMM NPUTaMaHHMM HEe3HAUHMM PM3MK 3MiHM BapTocTi. IHBecTMLls
BMBHAYAETLCS, SK €KB1lBaJIeHT I'POWOBUX KOWTIB TiJbKM B pas3l KOPOTKOTO CTPOKY I[NOTAUIEHHS.
[lomaJjyiplla OL1HKA I'POMOBMX KOWTIB Ta IX eKBiBaJIeHT1iB 3OiMCHIETLCS 3a CIOPABEOJIMBOKL BapTiCcTo,
AKa OOPiBHIE IX HOMiHAJIbLHiM BapTOCTi Ha »maTy OUiHkM. [lomaJsblia OlLliHKA eKBiBaJIEHT1B I'POWOBUX
KOWTiB, NpelCcTaBJIeHAa HOeNOo3UTaMM, 3OIiMCHIETHLCS 3a aMOPTM30BAaHOKL coOirBapTicTio-
[leppicHa Ta nomaJjiblla OlLliHKAa I'POMOBMX KOWTIiB Ta IX €KBiBaJIEHT1iB B 1HO3eMHiNM BajoTi Ta
OaHK1BCBKMX MeTajlaxX 3OiNcHeTbCs y OyHKUi1OHanmpHiNM Basmori 3a odbiuirHmMm xypcoMm HEY Ha maTy
OLL1HKM .
Y pasl oBMexeHHA NpaBa BUKOPUCTAHHSA KOWTIB Ha MNOTOUHMX paxyHkax B y Oankax (Hanpukiam, y
BUNIAAKY Npr3Ha4YeHHsa HBY B OaHKIBCBKIN yCTaHOBL TMMYacoOBOL aanHlCTpaull) Ul aKTUBM MOXYTb Oy1T
kjnacudpixkorBaHl y ckylami HENOTOUHMX AKTMBIB. Y BUDAOKy HNPUMHATTS HBY pimeHHsa npo Jjikeimanino
0aHK1BCBbKOI YCTAHOBM Ta BiICYTHOCT1 MMOBiPHOCTI1 MNOBEPHEHHS I'POMOBMX KOWTiB, BM3HAHHS 1IX K
AKTMBY NPUNMHSAETHCHA 1 ix BapTicTh BimobOpaxaeTbcs y ckianl 30MTkiB 3BiTHOTO Hepionmy.
doun BUBHAE OAHKIBCBHKI menosmuTy 31 CTpoOKOM MorameHHA 6ijgpme Tpbox Micauis mo 12 micauis
natu biHaHcoBOl 3BiTHOCTi, B pasi, AKIWO IOCTPOKOBE IMOTAMIEHHS TaKMX HOENO3UTIB MMOBIPHO

npusBene OO 3HauHMX OGOiHAHCOBMX BTPAT, B CKJani NOTOUYHMX (GIiHAHCOBMX 1HBECTULiN.

TpomoBi kowTM Ta ix exKBiBaleHTH

THUC. TIY
BuMicr 31 rpymus 2025 31 rpymus 2024
KomTy Ha NOTOUHMX PaxyHKaxX B HallloHaJbHiV BajgoTi 626 933
PasomM 626 933

KomTy Ha HDOTOUHMX paxyHKax B OaHKaxX 3 BUCOKUM PEeMTUMHIOM, OOMEXeHHS Ha BUKOPMCTAHHS KOWTI1
BigcyTHe. ®akKTiB 3HEL1HEHHS TPOUWOBMX KOWTI1IB HEe BCTAHOBJIEHO-

PoskpurTst iHdpopManil npo BBiT HNpo PyX I'POLIOBMX KOWTiB

ObnikoBa mosiiTMka mWOImo BimoOpaxeHHS B 3BiTi Npo pyxX I'POWOBMX KOWTI1B MNEeBHMX BMUIOIB HAIXOIXEHb Ta
BMUIOATK1B HacTymHa:

- Yy CKJani HaagxOIXeHb Bija onepanirHol AiANBHOCT1 BimoOpaxawThCHA HAOXOIXEHHSA BiJ mpomaxy Ta OpeHIu
HEPYXOMOCT1, BMHAropoma Big poanTi Ta mjaTa 3a NOCJHyTM, MPOLUEHTM Ha 3aJMIOK KOMT1E 3a MOTOYHVIMMU
paxyHkam. Y CKJIaAi BMUTpaT Binm onepauiitHoi mianeHOCTi BinmoBpaxawnTbcsa BMHnaTM nocravajibHMKAaM 3a TOBApPU
po6oTu, NOCJHYyTM, OIJladeHl NomaTkKu, y TOMYy UMCJIl 3 BUIUIAUEHMX AMBIIEHA1B, y pa3l AKWO BOHMU
nepenbadyeHl 3aKOHONABCTBOM, Ta 1H.;

-y Ckjlanl HAOXOIXEeHb Ta BMOATKIB Bin iHBeCTMUINHOI NiAJbHOCTLI BimoOpaxamwTbCs NOTOKM Bin kynisii-
npomaxy iHCTpyMeHTiB xanirany um inmmx cy6"exTip TrocrnomapoBaHHA, NPUOOaHHA-NPOIAX HeMaTepiasbHMX
aKTMBlB, BUIadYa-IoTalleHHs HaIaHMX I103UK, HAOXOIKEHHS OTPMMaHMX MNPOLEHT1B 3a BMIAHMMM [IO03UKAMM, Ta
inHm. ;

-y CKJlaml HamXOomxeHb Ta BMIOATKiIB Big diHaHCOBOI miANbHOCTL BinmoOpaxawTbCAa HANXOIDKEHHA Bla posMimeHHSA
BUITYCKY axuin/iHmmMx 1HCTPyMeHTiB xanirangy, BuUIJIATM BiJ BUKYNY BJIACHUX akuin/iHmMx 1HCTPYMEHTiB
Kanirajgy , a Takox GakTMUHO BUIJIAUEH1 OMBIiIOeHIM ydYaCHMUKAaM.

3BiT Npo pyxX TIPOUOBMX KOWTiB 3a pik, mo 3akidumecsa 31 rpynua 2025 poxy:
I

2025_33719000.html[25.03.2026 14:31:45]



3BiT iXBRL

3micT 2025 2024

THml BUIJIATM I'POWOBMX KOWTIB 3a 1HBECTULINHOWO O1AJIBH1CTIO (625) 40)
(posmimenua/BubyTTa NEeNO3UTiB, HETTO

BiOCOTKM OTPMMaHl 3a ONepallMHO© O1AJBHICTO ... of 107

[IpOLIEHTM OTPMMAaHl 3a 1HBECTULIMHOW L1AJbHI1CTIO 094 591

PoskpurTss 3MiH B o6nikoBin nomiwmmii

doHO 3MiHK0E O06JikOBY MNOJiTHMKY, TIiJbKM gKIO 3MiHa:

a BUMaraersca MCO®3, abo

6) npMBOIUTH IO TOTO, WO GiHaHcoBa 3BiTHiCcTh Hamae HOOCTOBipHY Ta ImopeuHimy iHdopMalilo Npo BIJIMB
onepauin, inmmx nomiym ado ymoB Ha binaHcoBMM cTaH, OlHaHcoBl pe3’ynbTaTM giganeHOCTi abo rpomoBi
IOTOKM -

[lepioIMyHO MOXEe BUHMKATK HOoTpeba B Nepersisani nomnepenHbol oOOJikOoBOI1 OLiHKM, SKmO BinOyBaonTLCS 3MiHU
oBbcTaBMH, Ha SKux Oas’zyBajiacs OlLliHka, afo BHACHimok HOBOI iHbopMmalii um 6ijpmoro mocBimy. 3a CBOIM
XapaKTepOM Iepersisafn OLI1HOK He CTOCYETbCs NONepenHix [epionis Ta He € BYNPAaBJIEHHAM NOMMIIKM. 3MiHa B
OoBJNIikOB1M OLiHL1 — Lle kopuT'yBaHHS 0aJlaHCOBO1 BapTOCTi akTuBy abo 3000B S3aHHA UM CyMU [IE€pPiOoIMYHOTO
CIOXMBAHHA aKTUBY, SKE& € pe3yJibTAaTOM OL1HKM TEeNeplllHbOT0 CTATyCy aKTMBIB Ta 3000B”A43aHb Ta [NOB A3aHU:
3 HMMM OUlKyBaHMX MaMbyTHixX BUT1m Ta 3000B”A3aHb.

BronmB 3MiHM 0OnikoBOI ouinky OOHIY BMBHAE IIEPCIEKTMBHO, BKJIOUAUYM MOTO y NpubOyTok abo 36UTOK:

- y nepionmi, xosm Bin®ysacsa 3MiHa, SKIO 3MiHa BIJIMBAE JIMIle Ha LeYV nepion;

- y nepioni, xomu BinOysacd 3MiHa, Ta y ManubyTHix nepiomax, SAKWO 3MiHa BIJIMBAE Ha HUX Pa30M.
donun obupae Ta 3aCTOCOBYE CBOI1 OOJikOB1 MOJiTMKM NOCHimoBHO nig nomifHmux omepaiii, ixHmmx nmomii abo

YMOB, sAKIO MCO®3 KOHKPETHO He BuMarae abo He I03BOJISE BMBHAUEHHsS kaTeropll cTaren, Oisd Axkux ixmi

[IOJI1 TMKM MOXYTb OYyTM OOPEUYHUMMU -

ObnikoBa nosiTuka ®oHmy, 3acrocoByBaHa B 2025 poui Bimnosimae o6mikoBilt mosiTwuui MIONEPEenHBOTO
binaHcoBOTrO mnepionmy, 3a BMHATKOM HOBMUX TJlyMaueHb, 3M1iH Ta MNONpPaBOK, WO Habynm umHHOocTi 1 ciunma 2025

POKY -

PoskpuTTsi iHbopMmanii mpo yMOBHiI B060B " siBaHHS

CynmoBi mo30BuU
TOB «KYA «AJIbTYC ACCETC AKTIBITIC», ske nie Bim BjlacHOTO iMeHi, B i1HTepecax y4dyaCHMKIB Ta 3a PaxyHOK
BONI® «AibTyc-36ajlaHCcoBanmit», € cTopoHon (KpeImMTopoM) y MNpPOBaIXEeHHI1 mo cnﬁaBi npo OaHKpyTcTBO IIAT
«CyMMXIMIpoOM». YXBaJIOK TOCHONAPCbKOTO cyny CyMcbkoil obnacti sBim 24.10.2011 poxky nopyumeHO MNPOBaIKEHHS
y cnpari npo GaHkpyTcTBO I[IAT «CyMmMximMopom» .
YxBajamMy TOCIOOAapPChKOTO cyny CyMmcbkoil obyacti Bim 05.07.2012 poxy, 07.08.2012 poxy, 06.09.2012 poxy :
cnpaei M5021/2509/2011 3arTBepIkeHO peecTp BMMOT KPeIUTOPiB. YXBaJOKW TOCHONAPCBKOTO Cydy CyMCBKOIL
obmacti Binm 30.10.2012 poxy BBemeHoO HNpouUedypy cCaHanil GopxHuka I[IAT «Cymmximnpom». O®OHI BHECEHO IO
YeTBEPTOl YepIM peecTpy BUMOT kpemmTopir I[IAT «Cymmximnpom». Cyma 3aboprosaHocTi IMAT «CyMmxiMIpom»
nepen ®OHIOM craHOBUTH 826 THC.TPH-
BabesnedeHHA 14 CcymoBl MO30BM € OL1HKOKN yNPaBJIIHCBKMM [I€PCOHAJIOM BiporigHOTO BiATOKY pecypcib, AKUM
BUHMKAE y pas3i HeratmeHOTO(HECHPUMATIMBOTO) PilleHHA Cydy 3 KOHTPATEHTaMM Ta OpTaHamy OePXaBHOI BJIAIMN-
BabesneueHHsa ninm cynmoBi copaBuM He 3IO1MCHIOBAJIOCh OCKiJbkyM O®OHI He BUMCTYINAB BimmoBimauem mo CymoOBUM
crnpaBaM, TOOTO BimcyTHsS BiporimHicTh BimToky pecypcib.

PoskpurTst impopmanil npo Goproei iHcTpyMeHTH

Bci npumbaHl koprnopaTuBHi obOyiranii Ta obmiranil BHYTPlmHIX mepXaBHMX MO3VK YyTPUMYKOTbCS Ha OajlaHci
bonmy mo morameHHsa Ta OOJIiIKOBYOTBCA 3a aMOPTM30BaHOKW cOOiBapTicT. 3a ebeKTuBHY CTaBHY NPUMHATA
CTaBka, WO 3abesnedye TOUHE IOUCKOHTYBAHHS OUlKyBaHMX MaMbOyTH1X I'POWOBMX INOTOKiB 3a CcTpok mil
biHaHCOBOTO akKTMBY IO BaJIOBO1 0ajlaHCOBOI1 BaApTOCT1 TaKOTO aKTUBY. [IPOLEHTHUM IOOX1I PO3PaxoBYETHCS
IJISXOM 3aCTOCyBaHHSA edeKTMBHOI CTaBKM BizmcoTka IO BaJjioBOl 0ajlaHCOBOI BapTOCT1 akKTUBY.

Poskpurrsa iHbpopManii npo pmenosmrTm Bip 6aHKiB

®oHn BM3HAE OAHKIBCBKI MEMNO3MTM 31 CTPOKOM MOTAamEHHS Oijibme Tpbox Micauire mo 12 micauie 3 maTtm
binaHcoBoi 3BiTHOCT1, B paszi, SKIO IOCTPOKOBE MOTAMEHHS TaKMUX IENO3UTIiB MMOBIipPHO OpM3Bele IO 3HAUHUX
biHaHCOBMX BTpaT, B CkJjanl HOTOUHMX (QiHaHCOBMX 1HBecTMUil.
®oHn BimHOCHO OaHKI1BCBHKMX HENO3UTIB Mae€ HACTYINHY MOIEJIb PO3PAXyHKY 30MTKYy Bin sHeniHeHHs @iHaHCOBOTO
AKTUBY -
QOHII 3 METO BM3HAUEHHS 3HaueHHs koedinieHTa MMoBipHOCTi medonTy OaHka-»00pXHMKA 3O1MCHIOE OL1IHKY MOTO
binaHcoBoTO cTaHy Ha nimcraril nmaHumx dinaHcoBoOl 1 craTMcTMUHOI 3BiTHOCT1 OaHka-OOPXHMKA Ta 3
ypaxyBaHHAM 1HQopmaunil momno: )
- aHaJIizy SKOCT1 akTuMBiB 1 nmacwBisb;
- aHayii3 BUKOHAHHA OAHKOM eKOoHOMiuHux HopMmaTuiBib (HopMaTuBM kanirTany, JikBinmHocTi, BamOTHOL MO3MLiI
Ta inmi)
- cTaHy JikBigHOCTi;
- aHaJ13y PMHKOBOI mos3muil OGaHKy Ta penyTaunii;
- pe’TuHTy GaHKIBCbKOI yCTaHOBM 3a HauioHambHOL (MI1XHAPOIHOKN) WKAJIOWL;
- iHmoi ny6msiuHoi iHbopMauii, WO MOXe CBiOUuMTM MHPO HASBHICTH PUBUKIB HECBOEYACHOT'O BUKOHAHHSA
3060B" 43aHb -

Y pazi, axwmwo 90% (abo 6inmbwe) axkuilt GaHKYy HAJEXUTh AepxaBl Ykpaina abo 1Ho3eMHOMYy OaHKy
(baukiBcbkinm  rpyni) (kpiM Tux, MO KOHTPOJIOETHLCH YyPANOM KpalHM-arpecopa), a MAaTEePUHCBKMM OaHK Mae Bij
M1XHApPOOHOTO PEMTMHIOBOI'O aTeHTCTBa OL1HKY BBB- ato Buie 3a MiXHapoIHOK0 WKajol, TO koebinmieHT
imMoBipHOoCTi mebosnTy ubOoro GaHKy npuimacTbca Ha pieai  "'0,005".

PosxkpurTs iHbopManil npo BINIME 3MiH BaJlOTHMX KypCciB

Onepanii B iHO3eMHiV BajoTi OONiKOBYTBCA B yKPAalHCBKUX TPMBHAX 3a OobiniriHum xkypcom oOMiny
HaunionasbHOTO OaHKy YKpalHM Ha HaTy [IPOBEIEHHsS olepaliin.

MoneTapHl axTuBu Ta 3000B"A3aHHA, BUPaAXeH1 B 1HO3eMHUX BayoTax, [EPEPaxXOBYOTbCA B TPUBHD 3a
BignmoBimumMm Kypcammu OOBMiHy HBY Ha maty Oajancy (BMSHaquHH BAPTOCT1 UMCTUX AKTMB1B ICI). HemoHeTapH:
crarTi, K1 OL1HKIOTBLCHA 3a 1CTOpMUYHOKW coOiBapTicTio B 1HO3eMHiN BajoTi, BimoOpaxalTbCsa 3a KypCOM Ha

maTy omnepauii, HeMoHeTapHl cTaTTi, SK1 OUIHKITBCH 3a CIPaBeIJMBOK BAPTiCcTI B 1HO3eMHiM BajioTi,
BimoBpaxanTbCa 3a KypCOM Ha IaTy BMBHAUEHHS CHOpaBeIMBOl BapTocTi. KypcoBi piszHmii, mO BUHMKIM IPU
IepepaxyHKy 3a MOHETAPHMMM CTATTAMM, BMUBHAKOTLCA B IpubyTKy abo 30MTKy B TOMy nepionmi, y SKOMYy BOHU
BUHUKAWTE -

BUKOPUCTOBYBAJIMCA HACTynHi oOMiHHI kypcwm Ha zmaty OajlaHCy:
31.18.2024 31.12.2025
T'pueHa/l momap CIA 42,0390 42,3878
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Tpusua/l espo 43,9266 49,8565

Poskpurrss iHbpopManili mpo ouiHKy chnpaBegnmMeBol BapToOCTi

MeTommky OLIiHIOBaHHSI Ta BXigHi JanHi, BMKOPMCTaHLI AN CKJIaJaHHS OLIiIHOK 3a CHpPaBeAJIMBOK BapTicTi
®oHO 3OiMCHIOE BUKIOUHO Oe3MNepepBHI OL1HKM CHOpaBeIsIMBOl BAPTOCT1 akTMBiB Ta 3000B"g3aHb, TOOBTO
Takli OL1HKM, AK1 BuMmarawrbca MC®3 9 "dinancosi incTpymenTu' Ta MC®3 13 "Ouinka cnpaBemnmeoi BaprocTi'
y 3BiTi npo diHaHCOBMM CTaH Ha KiHelb KOXHOI'O 3BiTHOTO Hepiony. doun Binbupae Bxinui nmani, axi
BIiONOBiNalTh XAaPaKTEPUCTUKAM AKTMBY UM 3000B"43aHHA, WO 1xX Opanu © OO yBarM YUYAaCHMKM PUHKY B ONepali:
3 AKTMBOM Uy 3000B" I3aHHAM.
®oHI BUKOPMCTOBYE 1lepapxiio CHPaBemdMBOL BApPTOCTi 3TimHo 3 BuMoramm MCO®3 13 "Ouinka cnpaBedsuBoOl
BaprocTi'. Ier MCO®3 BCTAHOBJOE lepapxiln COpaBemyMBOL BapTOCTi, y SAKil nepenfaveHO TpM PiBHA BXIOHMX
OaHUX IJIS MeTON1B OLi1HKM BapTOCT1, MO BMKOPUCTOBYITHCS IJIS OL1HKM CHpaBelNMBOl BapTocTi. lepapxis
CrnpaBemsiMBOL BApTOCTi BCTAHOBJIOE HAMBUUMM NpiopuTeT mjid UiH koTupyBaHHA (HE CKOPUTI'OBAHMX) Ha AKTUBHMU:
PMHKAx Ha 1meHTuuHi axTuBu abo 3060B"azanHa (Bximui mani l-ro piBHA) Ta HaAVHWKYMM OPiopUTET NJid
3akpuUTUx Bxinmumx manux (Bximui mani 3-ro piBHA).
Bxinui pani 1-1o pieHg - ue uinm xorupysBaHHa (He CKOPUT'OBAHI) Ha AKTUBHUX PUHKAX HA 1NEHTUUHIL

aKTVBY abo 3000B"A3aHHA, OO SKMX CyO"€KT TOCHONAPBAHHSA MOXE MAaTM HOCTYI HA HOATY OLIHKM.
Bxinui paHi 2-70 piBHA - le BXigH1 maHi (OKpiM I1H KOTMpPYBaHHA, BimgHeceHux mo l-rTo piBHH), axki
MOXHa CIIOCTepiraTu mJjid akKTMBY UM 3000B"43aHHA, NPAMO abo ONOCEepemKOBaHO. [0 BX1IHMX mOaHuUx 2-T0 PiBHA

HaJleXxaThb 2

a) uinm xoTupyeaHHS Ha NOmibHi axTwBM uM 3000B"A3aHHA Ha aKTYBHMX PMHKaX;

¢) ulHM KOTMPYBAHHA Ha 1HOEHTMYHI abo momibHl aKTMBM UM 3000B"A3aHHA Ha PUHKAX,
AKTUBHYIMMA ;

B) BxinHi naHi,
Hanpukian:

- CTaBKM BimcoTka Ta KpuB1 moxigHocTi,

- OOomyCTMMa 3MIHHICTB;

- KpeIuTHi chopenu.

Bximui mami 3-ro pipna - ue Bximui maHi mna axTMBY uM 3000B"A3aHHA, AKMX HEMae y Biaxpuromy
OOCTyni. 3akpuTi BX1AH1 HaHl CJiO BUKOPMCTOBYBATU IJid OLUIHKM CHPaBEeIJIMBOI BAPTOCT1, HAKWO BlANOBIIOHUX
BiOKPYUTMX [AHMX HeMae, WO nependavaeTbCsa B CUTyauisax, KOMM OIiANBHICTbL PUHKY LN aKTUBY abo

aki He €
OKpPiM 11H KOTMPYBaHHS, fAK1 MOXHa CHNOCTEepirary IoJjg akTUBy UM 3000B" A3aHHA,

IO CIOCTEepirawTbCca Ha 3BMUAMHMX 1HTepBajlaX KOTUPYBaHHS;

abto ii B3arasi Hemae.

3000B"A3aHHA Ha HaTy OLiHKM He3HadHa,
BlHOGQaXaTM NpUNYyIEeHHd ,

3000B  A3aHHS4,

gaki BUKOPUCTOBYBaAJIN 6 YHYACHUKU PUHKY ,
B TOMY LH/ICJ'Ii IIPUINIYLIEHHA IIPO PU3UK.

OTxe,
BCTa

3aKPUT1 BXinmHi maHi MaoTb
HOBJIOIOUM 1L1HY Ha akTuB abo

CIpaBeOIMBOI BapTicTo, fAKa
B xonl gxol OyB OTpMMaHUM
aKTuB. llomaJjsblia OLl1HKAa
iHCcTpyMeHTiB kanirany
3OiMICHOETHCH 3a CIpaBenyIMBOI
BaApTiCTO Ha ATy OL1HKM.

3a3BrUYal OOpiBHIOE LiHl onepauii,

Kiacu akTmMBiB Ta MeTon
3060B" 93aHb, MeToIoMKM OLL1HIOBAHHL OLI1HKM Buxingui maxi
OoLliHEeHUxX 3a (puukoBWMIT,
CIpaBenJIMBOl noxiguumit,
BapTicTio BUTPATHNI)
IHCTPYMEHTU [lepBicHa oUiHKa 1HCTPYyMEeHTiB PMHKOBMI, Obiuimui O6ipxoBi kypcu
xamnirany Kanirany 3O1iMCHOETHCA 3a 1X opraHisaropie TOpTiB Ha maTy

OLIiHKM, Ba BimcyTHOCTI
BM3HAUEHOTO OipXOBOTO KypCy Ha
naTy OL1HKM, BUKOPUCTOBYETHLCSH
ocTaHHsa OajlaHCOBAa BapTicThb,
UiHM 3akpuTTsa OipPXOBOTO
TOPTOBOT'O IHS-

BrimMe BUKOPMCTAHHS

Ha npubyTok abo B6mTOkK

y 2025 pouil BUKOPMCTaAHHA NaHUX 3—-T'0 PiBHA HE S3O1MCHUIIO HETATUBHOTO BIUJIUBY

niganpHocTi ®OoHOY 3a 3BiTHUIA

PiBeHr iepapxii

pik.-

cnpaBenIMBOl BapTOCTi,

BaxkpuTux Bximgumx pmammx (3-ro piBHS) AN NepioAMYHMX OLLiHOK CHpaBemNIMBOi BapTOCTi

Ha bilHaHCOBMI pPe3yJbT:

OO SIKOT'O HalexaTk OL1iHKM CIpaBeIIMBOL BapTOCTi

THC . T}
Kmacu 1 pisens 2 piBeHn 3 pieeHsn

aKTMBiB Ta (ri, wo mMaoThb (ri, wo He MaoTH (ri, wo He MaoTH Ycworo

3000B " A3aHb, KOTUPYBAHHA, Ta KOTUPYBAaHL, ajie KOTUMPYBaHb 1 He €

oLiHEeHUX 3a crnocTepexyBaHi) criocTepexyBaHi) CrOCTEepexyBaHUMA)

2025 2024 2025 2024 2025 2024 2025 2024
CIIpaBeIIMBOIW0
BapTicTio

HaTa OulHKM | 37 12 25| 31.12.24 | 31.12.25 | 31.12.24 | 31.12.25 | 31.12.24 | 31.12.25 | 31.12.2¢
Imi HenmoTouHi ¢iHaHcoBi axKTuBM, B T.4Y.:

HenoTouHi
iuBecTHii B
aKiii
YKPalHCBbKUX
eMiTeHTiB

NepeMimenuss Mix 2-M Ta 3-M piBHsMM iepapxii cnpaBeanmMeoi BapTOCTi

Y zeirHomy 2025 poui Ta y
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Pyx akTMBiB, WO OLiHKINTBCS 3a CHPAaBEeAIMBOK BAPTiCTHO 3 BUMKOPMCTAHHSIM BUXigHMX OaHux 3-To piBHs

iepapxii

TUC - T}

Krnacu axTtmeBis,
3a CHpaBelJIMBOK BapTicTo
3 BMKOPUCTAHHSAM 3-TO
piBHa iepapxii

ISR 7111978
CTaHOM Ha

31.12.2024 p.

OlLl1 HEeHUX

NpunbaHug
(nponmaxi)

3aJIMKY CTaHOM
na 31.12.2025

P-

Crarra (crarri) y
npubyTKy abo
30UTKY, Y GKi
npnuby Tk abo
30MTKM BM3HAHI

ITrwi HenoTouyHi ¢giHaHCOBiI AaxKTMBH, B T.4Y.:

HemoTouHni iuHBecTuMuii B
akiii yKpalHCBKUX
eMiTeHTiB

THi onepanimHi
BUTPATHU

IHwi poOSKPUTTsSI, WO BMMarawoTbcst MC®3 13 "'Ouimka cnpaBemnmmeoi BapTocTi''

CnpaBennmBa BapTicTb diHaHCOBMUX 1HCTPYMeHTIiB B nopiBHAHHI 3 Ix 6ajlaHCOBOK BapTicTiO

TUC . T}
HariMeHyBaHHS BanaHcoBa BapTicTb CnpaBepnmMea BapTicTs
2025 2024 2025 2024

TuBecTuUll B aKUil yKpalHCBKUX 0 0 0 0
emitentie (y ckyami HEmoTOUHMX
biHaHCOBUX aKTUBiB)
TpowoBil KOWTM Ta 1X €KBiBaJIEHTH 626 933 626 933
THwa noTouHa nebiTopchbka 56 43 46 43
3aboproeaHicTs (6e3 aBaHciB)
Ienosury (y ckjami MNoOTOYHUX 1 879 1 256 1 879 1 256
biHaHCOBMX iHBeCTMLLiN)
O6miranili BHYTPIiMHIX IepXaBHUX 2 631 2 541 2 631 2 541
nosuk (moTouHi Ta HenmoTouHi
O6mirauil nionmpmueMcTs 134 304 134 304
THIA MOTOUHA KPeOMUTOpChkKa 19 18 19 18
3aB0pToOBaAHICTD

KepiBHMUTBO He Mae CBipgueHb TOTO, WO CIpaBelNMBa BapTicTe 1HBecTmMuiy B akuii rocrnomapCbKmMX

TOBAPUCTB,

BimpisHgeTbca Bip ix OaJjlaHCOBOL BapTOCTi.
cynepeuars BuMoTamM MC®3 13 "Ouinka cnpaBemnmBOol BapTOCTi

a Takox HmebiTopchbkol Ta KpeIuUTOpcCchbkol 3aboproBaHoCTel,
CnpaBemyMBa BapTiCcTb BM3HAuajllaCcb 3a MeTomaMu, WO He
3 ypaxyBaHHSAM Bcilei mocTynHOl iHbpopmanii,

obnirauimn,

OoTpMMaHOl 0e3 HaIMipHMX 3yCUJb Ta 0a3yluMChb Ha CYIDKEHHAX YIPaBJII1HCBKOTO IIEPCOHAJY -
HaBenmeH1 pPOBKPUTTS WONO 3aCTOCYBaHHS CIPaBeIIMBO1 BapTOCTi € mocTaTHiMmM, mo 3a MexaMy GiHaHcoOBOIL

3BiTHOCT1 3anuumIack GYﬂE—HKa cyTTEBA iH@OpMaHiH moIoo 3aCTOCYBAHHA CHpaBeﬂﬂMBOi BapTOCTi,

OyTHM KOPMCHOK IJIS KOPMCTyBauiB diHaHCOBOI 3BiTHOCTI.

IernosmUTiB CyTTEBO

AKa MOXe

Poskpurrst iHbopManii mpo BaraneHi Ta agMiHicTpaTMBHiLI BuUTpaTH
BMicT 2025 2024
BuHaropona KYA 202 193
ByHATOPONA TOPTOBLI0 L1HHMMK HalepaMu 10 4
ByHaropona aymuropy ICI 30 25
BrHaropoma IEeNo3MTapHilM ycTaHoB1 , HOTapiycy 25 19
BuTparu noB" g3aHl 13 3abesneueHHsaM pgisnbHocTi ICI 3 3
PKO 6GaHka 7 7
PasoM 277 251

Poskpurrss iHbpopManii mpo iHBecTmii Ba BMHSITKOM THMX, WO O6GJIiKOBYHTBCHA B3a MeTOAOM ydYacTi B kanirani

®inaHcoBi inBecruuii (imwi ¢imaHcori axTMEN)
TUC
SuMicT JacTka y JacTka y
3araJiIbH1M 3araJIbH1UM
31.12.2025 GanaHcosi 31.12.2024 BasaHcoBiv
BaprocrTi BaprocTi
akTuBiB, % axkTyuBiB, %
HenorouHni ¢imaHcoBi iHBecTHMIil sIKi
O6NiKOBYHOTECSI 3a CHpPaBeIIMBOI BapTicTio
uepes npuByTok/36UTOK 0 0 0 0
- aknii rocmogapcerkux tosapucte (7
eMiTeHTiB)
Henorouni ¢imanHcori iHBecTHMIIil sIKi
O6JIiKOBYIOTECSI 3a aMOPTHM3OBaHOI
coBiBapTicTio 32,0 18,05
1 707 2.3 917 -
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—-obsriranii BHYTPIMHIX OEPXAaBHMUX [TO3UK
-o6niranii nignpmemcTs TOB "' Pyl

134

Bcporo HenoTouHi ¢iHaHcoBi iHBecTMIIii
(imwi ¢imancomi axTuBMN)

1 841

34,5

917

18,05

lloTouni ¢iHaHcoOBl iHBecTMii sKi
O6JIiKOBYHTBECSI 3a aMOPTM3OBaHOI
cob6isapTicTio

-o6siramnii nignpmemcTs TOB “'PYIl'",
Hopallert Kpenut"'

—-obsriranii BHYTPIlmHIX OEepXaBHMX IIO3MUK
—genosuTy Big 3x Micanis go 1 poky

TOB

924
1 879

304
1 624
1 256

6,0
32,0
2

lNoTouni ¢imancori iHBecTMIil sKi
O6NiKOBYITECSI 3a CHpPaBeIIMBOI BapTicTio

Bcroro mnorouni ¢pinaHcori imBecTmmii (dmmi
dimancoei axTmBN)

2 803

52,6

3 184

62,7

PasoM dpimancoei imeecrmuii (inmwi
bimancomi axkTHMEN)

4 644

87,1

4 101

80,75

Obmirauii (OBHM Ta obniranil yKpalHCBKMX €MITEHTiB) yTPUMYyKTLCH OO MOTAlleHH

(yTpuMaHHA 3 METOK OTPMMAHHSA KOHTPAKTHMX I'POMOBMUX MOTOKIB).
npocnekTy emicii o6mirauii TOB "'PyI" cepis G 175 wmryx

16.02.2027p. OBRJIIl - CcepemHbOCTPOKOBI Ta HOBTOCTPOKOBI -

PoskpurTst iHQopManii mpo crTaTyTHMI kamniTan

Bignoeimuo no IllpocnekTy emicil imBecTuuinnmx ceprubikaris (HoBa penaxuiq) B III®
“"AnbTyc-30asiaHcoBaumii'’, 3aTBEPIKEHOTO 3arajibHuMM 300paMM YUaCHUKIB TOBAPUCTBA 3 OOMEXEHOI
BinmnoBipanmeHicTi ""KoMmnanis 3 ynpassinHa akTumBamu | AJIBTYC ACCETC AKTIBITIC"™ nporoxosnom N02-12/16 Bin

02.12.2016p., naroBuit kanirtan ckijamaerbca 3 100 000 wr.
HoMiuambuoo Baprictio 1 000,00 rpu, Ta mopiBaioe 100 000 Tuc.rpH.

Poskpurrst impopmanili npo iHwmi onepaunimui BMTpPaTH

BignmoBimHO
- TepMiH DoTameHHS

iMeHHMX i1HBeCcTMLiVMHUX cepTudikaTis

THC . TP
BuMicT 2025 2024
CoBbiBapTicTe pearnizsoanHux/morameHux GiHaAHCOBUX 12 -
iHBecTHIiM
PasomM 12 0
PoskpurTst iHbopMmanii mpo iHmi onepaninuri moxomm
TUC . TP
BmMicT 2025 2024
Joxinm Binm peamiszsauii/ norameHHS GiHaHCOBUX 71 -
iuBecTUL 1N
Joxinm Ba oTpmMMaHMMM BilOcCOTKaMM Ha 3aJIMIIOK KOWTIiB Ha 54 105
MOTOUHUX PaAXYHKaAX
Joxim 3a OTPUMMAHMMM BIiNCOTKAMM 3a IEI03UTaMU 191 143
Joxomy Bin OMCKOHTYBAHHS (IHAHCOBMX AKTUBIB 468 479
PasomM 784 727
PoskpuTTsa iHbopManii mpo TOproBeNBHY Ta iHIWY KpeAMTOpPCBKY BaboproeBaHicTe
THC. T
3micr 31 rpyaus 2025 31 rpyaus 2024
ToproeejsibHa KpeouUToOpCbka 3aboproeBaHicTs 3a poboTu, 19 18
nocnyru (xomiciiiHa BuHaropoma KYAR)
[loTouHa TOPI'OBeNBHA Ta iHNAa KpeguUTOpChKa BaBoproBaHicTe 19 18

pasomMm

ToproBesibHA Ta 1HmA KPeAMTOpChbKa 3aboproBaHiCTb OON1KOBYETLCS 3a aMOPTMU30BAHOW0

cobipapricToO.

Poskpurrss iHbpopManii mpo ToproBenbHY Ta iHmy pe6iTopckky BaBoproeaHicTs
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ToproBenkbHa Ta iHmWa norouyHa mebiTopckka BaboproBaHicTs

TUC. Tf
BuMicT 31 rpynus 31 rpynus
2025 2024

HapaxyBaHHS BIiOCOTKiB 3a OOTOBOpaMM OAHKIBCBKMUX BKJAIIB 56 43

Ta 3aJIMIOK KOLHTiB Ha IOTOUYHMX paxyHKax

OebiTopcbka 3aboOpPrOBaAHIiCTE Ba BMIOAHMMM aBaHCaMU 2 1
BapTiCThk HNOTOYHOL TOPTOBENELHOL Ta iHWOIL MOTOWHOL 58 44
mebiTopcekoi BaBoprosaHocTi (B3a BUMpaxyBaHHSIM pesepBy moifg

ouikyBaHi kpemmTHi B6UTKN)

HenorouHa neBiTopchbka 3aboproeaHicTb Ha 3BiTHI maTtm BimcyTHsa. QOHI NPOBOIMTHL aHayi:=

Ta OHiHKy piBHH KPpeMTHOI'O PU3MKY 3a KOXHMM @iHaHCOBMM iHCprMeHTOM 3 BUKOPMICTaHHAM

inmuBinyansHoro niaxony (xpiMm nebiTopchbkoi 3aBOPTOBAaHOCTI 3a aBaHCaAMM BUIAHUMM, AKa OyIe

noramaTtvcsa tToeBapamu/nociyramMmu). CHPOWEHMA MiOxXim IO OUIHKYM OUlKyBaHUX KPEOMTHUX PUBUKIB, SKUU

nepenbauennii naparpadom 5.5.15 MC®3 9 He 3acToCoByeThHCH.

IeBiTopchka 3aboproBaHicTb 3a BUIAHMMM aBaHcaMu He € dinaHcoBuM akTMBOM. JebiTopchbka

zaboprosanicTs (OkpiM 3aB60OPTOBAHOCTI 3a BUIAHMMY aBaHCaMM) OOJI1KOBYETHCH 3a aMOPTU30BAHOK

cobiBapTicTio, WO HOOPiBHIE HOTOBipHiM BaproctTi,

PosMip pesBepBy nip ouikyeBani 86muTkmM Ba gebiTopchkon BaboproBaHicTio

OCK1JIbKM BIIJIMB IVICKOHTYBAHHA € HEeCYTTEBVM.

TUC. TPH
BMmicT 31.12.2025 p 31.12.2024 p.
llepeicHa | Pesepe | Banarncoea llepBicua Peseps BanaHcoB:E
BapTicTh oin BapricTs BapTricTh oig BapricTs
B6MTKM B6UTKN
IebiTopchka B3aboproBaHicThL 3a
BUIAHUMM aBaHCaMU 2 - 2 1 - 1
IebiTopchka B3aboproBaHicThL 3a
HapaxOBaHMMM HOXOIaMM 57 (€@D) 56 44 (€D 43
Inma noTodHa nebiTopchbka
3aboprosanicTts (3a peaniszomaHi
binaHcopi inBecTmuii) 826 (826) 0 826 (826) 0
ToprieenepHa Ta iHWAa NOTOYHA
ZebiTopchka BabBoproBanicThb 885 (827) 58 871 (827) 44
PasoM pebiTopchka
3a6oproeaHicTns 885 (827) 58 871 (827) 44
8neninena pgebiTopckka B3aboproBaHicTb Yy pospisi mebiTopis
THC. TPH
SMmicT 31.12.2025 p 31.12.2024 p
llepBicHa BanaHcoBa llepBicHa BamaHcoBa
BapTicTh BapTicTh BapTicThb BapTicTh
NAT "‘Cymmximmnpom" 826 - 826 -
( Topriema 1 )
PasomM 826 0 826 0
PoskpurTst iHpopmanil npo BnacHi BuKymieHi akmil
CTaHOM Ha 3BiTHY maTy CyMa BWIyYEHOTO kKamnirtany ®oumy ckiamae — 55 604 Tuc.rpH.., HEOMNJIaueHOTO

kaniramy - 67 848 Tuc.rpH.

IHBeCTUL1MH] cepTubikaTH yTPUMYIOTLCS IJig NOHAJILIOTO PO3MIiNEeHHS .
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Onmc o61ikOBO1 MNONiTMKM WOJO BMBHAUYEHHSI KOMIIOHEHTIiE I'PONIOBMX KOWTiE Ta ixX eKBiBaleHTiB

TpomoBi KOWTM CKJIAHATBCA 3 TOTiBKM B Kaci, Ha NOTOYHMUX PaxyHKax Ta OENO3MTIiB IO 3aNMTaHHA.
ExBiBasieHTaMy I'PONOBMX KOWTIB BM3HAKTHCA BUCOKOJNLIKBinOHI iuBecTMulil, Akl BIJIBHO KOHBEPTYOTBHCH Yy
Binmomi cymm rpomoBmx kowTie 1 AxuM NpMTaMaHHMI He3HAUHMI PM3UK 3MiHM BaprocTi. IHBecTulis
BMSHAYAETHCH, SK E€KBlBAaJIEHT I'POMOBMX KOWTIB TijbkyM B pasi KOPOTKOTO CTPOKy mnoramenHs (menosmTm si
CTPOKOM pOSMimeHHH no 3x Mmicauis

TpomoB1 KowTM Ta ix exBiBaneHTN MOXYyTb yTPUMyBaTUCS, a omepauil 3 HMMM HPOBOIMUTUCS B
HauloHaNpHiNM BayoTl Ta B iHO3eMHiNM BasoTi.

TpomoBi KOmMTM Ta ixX €KBiBaJIeHTM BU3HAKTLCA 3a& YyMOBM BIiNNOBiAHOCT1 KpMTepiAM BM3HAHHA AKTVBAMM.
[lepBicHa OLiHKa I'POWOBMX KOWT1B Ta IX €KBiBaJIeHT1B 301MCHETBHCA 3a CHNPABEIJIMBOKL BAPTiCTO-
CrnpaeenyMBa BapTiCTh I'POWOBMX KOWTiB Npu NepBicHoMy BM3HaHHI mopiBHIE ix HOMiHaNbHiVM BapTOCTi.

llopanbma OLiHKa I'POmMOBMX KOWMTiB Ta exBiBajeHTiB TpomoBuMx koWTie, Axi npencraesjgeHl rpomoBuMM
KOWTaMy Ha OENO3UTHUX PaXyHKAX, 3O1MCHOETHLCS 3a aMOPTM30BAHOK c061Bapmlch. T'pomoBi xomTyu B kxaci ra
Ha I[OTOYHMX PaxyHKax B OaHKky € biHaHcoBuMM axTmBamMy OOHOY, SK1 0OJNikKOBYWTBCS 13 BpaxyBaHHAM I1X
BUMCOKOJI1KB1OHOI NpUpPOIV, ToOTO ®OHI HEe BPaxoBYE BIUIMB 3M1HM Tpomei B Yaci, OCKiJbKM Taka iHbopmalils
€ HE peJleBaHTHOW.
[leppicHa Ta nomanewa OLiHKA TPOWOBMX KOWTiB Ta ix exBiBajeHTie B iHoseMuily Bamori Ta
OaHK1BCBKMUX METajlaX 3I1MCHOETbCA y QyHKUioHanbHiN BanmoTi 3a odinirinum xkypcom HBY Ha maTy OUiHKM-

Y pasi obMexeHHS NpaBa BMKOPMCTAHHS KOWNT1B Ha NOTOYHMX paxyHkax y Oankax (Hampukiam, y BUIAIKY
npuszHadeHHa HBY B OaHkiBcbkil ycranoel Tumuacosoil aanchTpaull) Ul axKTUBM MOXYyThH OyTU
knacubikoBani y CkJlagl HENOTOUHMX aKTUBIB. Y Bunanky npuvHATTa HBY pimenHs npo jgikBimanio
6aHKiBCbKOI1 YCTaHOBM Ta BIiACYTHOCT1 MMOBipHOCT1 NOBEpPHEHHA TPOWOBMX KOWTIiB, BM3HAHHA 1X AK aKTUBY
npunuHAeTbCA 1 Ix BaprTicTe BimoOpaxaeTbca y CkJaai 306uTKiB 3BiTHOTO mepiomy.

Qonp BM3HAE OAHKIBECBKL IenosuTr 31 CTPOKOM moramweHHsa Oijbpuwe TPOX MicAuis no 12 micauis 3 pnatn
GiHaHCOBOI 3BiTHOCT1, B pasi, AKWO HOCTPOKOBE MOTAWIEHHS TaKUX NENOSUT1B MMOBIipHO npusBene Lo
3HauyHMX (QiHaHCOBMX BTpaT, B CKilall HOTOYHMX (QIiHaHCOBMX iHBeCcTMIiN.

ObnikxoBa mosiTmka mwono BimoOpaxeHHs B 3BiTi Npo pyx I'POLOBMX KOMT1B [IEeBHMX BMIOLIB HaIXOIXEHbL Ta
BUOAaTKiB HacrynHa:

- vy CkJanl HazgxomkeHb Bin omepauiiHoi mianpHOCT1 BinoOpaxaiwTbCA HAIXOMXEHHA BiJ mpomaxy Ta OpeHIu

HEpYXOMOCT1, BMHaropona Bim poanTi Ta mjara 3a HOCHYyIM, NPOLEHTM Ha 3aJMIOK KOWTIiB 3a MOTOUYHUMM
paxyHkaMm. Y ckjanili BuTpaT Bin omepauiiiHol nigsnbHOCT1 BlmoOpaxailThbCs BUILJIATM IOCTadaJibHMKAM 3a
TOBapK poOOTM, MNOCJYyI'M, OIJIaUeHl IomaTKM, y TOMYy UYMCJI1 3 BMIIQUEHMX IVMBimeHmie, y pasl 4xmo BOHU
nepenbadveHi 3aKOHONABCTBOM, Ta 1H.;
-y Ckjaznl HAOXOIXEHb Ta BMUOATKIB BlO 1HBECTMUINHOI OianbHOCTL BinOOpaxawTbCa NOTOKM Bip KynibBji-
mpomaxy iHcTpyMeHTiB kaniTanmy um iHmmx cy6’exTip rocnomapioBaHHA, NPUIOOaHHA-IPONAaX HeMaTeplallbHMX
akTuBiB, BMIaua-INOTalleHHA HaJaHMX [O3MK, HAIXOMKEHHA OTPMUMaHMX [POLEHTiB 3a BuIaHMMM [O3MKaMM, Ta
inm. ;

-y CKJanl HaAxOoIkeHb Ta BuAaTKiB Bin ¢inancomol mianbHOCTi BinmoOpaxaoTbCA HAOXOIKEHHS Bin
poO3MimeHHA BMIYCKY akuinin/iHmmx i1HCTpyMeHTiB kanirany, BMIUIATM Bil BMKYNy BJIACHMX akuiii/inmmx
1HCTPYMeHT1B kaniTany , a TakoxX GaKTMUHO BUILJIAUEH]1 IMBIiOeHIM yYaCHMKAM.

Ommc o6nikoBoi nmomiTmkM wWomo npaB Ha eMicimwo

Bl III® Aanyc -36ajlaHCcoBaHMit’’ HAJIEXUTH OO 1HCTUTYT1B CHiJBHOTO lHBeCTyBaHHH BlﬂKpMTOPO TUITY ,

ockimpky incturyr (xoMmaHis 3 YIPaBJIiHHA MOTO AKTMBAMM) Gepe Ha cefe 3000B"A3aHHA 3niMicHOBaATH Yy

Oynb-AKMM YaC Ha BMMOTY YYaCHMKIB LbOTQ 1HCTMTYTY BMKYI LI1HHMX nanepis, eMiTOBaHMX TakKMM 1HCTUTYTOM
(xomnanien 3 YNPAaBJIlHHA JIOTO aKTMBaMM)

IoBecTuuirHl cepTudikaTy PO3MiWyOTHCHA WIAXOM NyOJNidYHOTO PO3MIiLEHHS Cepel HEeBU3HAYEHOT'O KOoJa
oci6. IlpynbaHHs IHBECTMUINHMX cepTupikarTis POHAY BLIMCHWETHCSA Ha NiACTaBl NOZAHOL 1HBECTOPOM
3aABKM, (QOpMa AKOI1 BCTAHOBJIEHA UYMHHVM 3aKOHONABCTBOM. 3aABKM Ha NPuAOAHHA 1HBECTULIVHMX
cepTM@iKaTlB douny nomawnThbcsa KomMnaHii 3 yHnpaBJIiHHA aKTUBAMMU-

KinmpxkicTe inBecTHMUiVHUMX cepTudikarTip Q®oHOy, ki npumbaBaloThbCSd 1HBECTOPOM, BM3HAUYAETHLCSA UUISXOM
OiJIEHHA CIJIa4eHOl 1HBECTOPOM CyMM Ha LiHY OOHOTO 1HBECTMU1NMHOTO cepTudpikarTy OOHAY, BMU3HAUEHY HA
IOeHb HaOXOIXEeHHSA KOMT1B Ha PaxyHOK QOHIY -

Y pasi 4Kkmo B pe3ysbTaTl 3a3HAYEHOTO IiJIeHHA BMHMKAE 3aJIMIOK KOWTiB, 13 CyMO0 3aMIKy
BUMHSAETHLCS OIHA 3 BMBHAUEHMX 1HBECTOPOM y 3asBLU1 Takmux Oim:

- 3aJMIOK KOWT1iB BPaxoBYETbCHA IMiI Wac HaCTyNHOTO NpurbaHHS 1HBeCTOPOM 1HBECTHML1NMHMX cepTU@ikaTis

douny,
— 3aJIMIIOK KOLLITlB CIlJIa4y€eTbCH lHBeCTOpy Hl,ﬂ JacC BUKYIIY lHBeCTVILI,lI/IHI/IX CepTVI@lKaTlB qJOHJIy,
— 3aJIMIOK KOLLI'I‘ZLB InopepTaeTbCAd 1HBECTOPY 3a MOTO SBEPHEHHAM WIOIOO OTPMMaHHA 3aJIMIKy — He HlSHlLLIe

TPbOX poBoumMx OHIB 3 IHS 3BEPHEHHS.
Y npuiomMi 3agBOK Ha NpunbaHHS Moxe OyTM BIiIOMOBJIEHO 3 NiOCTaB BUS3HAUEHMX UMHHYM BaKOHOLABCTBOM.
51 3milMcHeHHs onepauiy 3 iHBecTMUiMHMMM cepTudikaTaMyM 1HBECTOP NOBMHEH BIlIOKPUTM PaxyHOK y LI1HHMX
namnepax y oOpaHil HMM Oeno3MTapHiM yCTaHOBi. BjacHMK iHBeCTHMLiMHOTO cepTudikarTy DPoHOY Mae OparBo:
- MpaBO BJIACHOCT1 yJYacHMKa Ha UYaCTKy akKTUMBiB QOoHIY,
- IpaBO Ha OTPMMAaHHSA TPOWOBO1 komneHcaull npm nikeimauii ®onmy;
- inmi npaBa, nepenfadeHl UMHHMM SaKOHONABCTBOM YKPalHM.

Onmc o6JniKOBOL MONiTHMKM WOJO BUTPAT

Binnoeinuo mo IIOJIOXEHHA NpPO CKJIaA Ta PO3Mip BuUTpaT, WO BIiMUKOAOBYOThLCA 3a gaxyHox AKTUB1B 1HCTUTYTY
CNiJBbHOTO 1HBecCTyBaHHs, 3aTBepmxeHrx Pimennam HKINOP six 13.08.2013 ® 146
3a paxyHOK aKTIMBiB 1HCTMTYTy CHiNIBHOTO i1HBeCTyBaHHA CIJIAUYOTbLCA BUTPATM, OB’ A3aHl1 13 cTBOpeHHAM Ta
nomasipumM 3a0e3NedeHHAM NiaJpHOCTi 1HCTUTYTY CHlﬂbHOPO iHBecTyBaHHS, a came:
BMHATOPOOA Ta HNpeMisa KoMIaHil 3 ynpaBiiiHHS aKTVBaMU,;
BYHATOpOna NpOQecCiMHMX yYaCHMKIB IEeno3uTapHOl cucreMy YKpalHu,
BYHATOpONa 1HBecTmuinHol ¢ipmm;
BMHATOPOLA OINEpaTopa OPraHi30BaHOT'O PMHKY;
BMHaTopona cy6 eKTa ayOMTOPCbKOI nisajbHOCTI;
BMHATOpOZa OlliHiBaua MalHa,
orJjlaTa IMOoCHyI 3 BeIeHHS 6yxranTepc5Koro o6n1Ky mpmnquOL ocobu, 3 AKOKN YKJAOeHMI OOTOBip mIpo
irvicHeHHa OyXTaJTePChbKOTO OOGJIiKYy 1HCTUTYTy CHiJIBHOTO iHBECTYBAHHA]
omJjlaTa BApTOCT1 aIMiHICT-pPaTUBHMX Ta HOTAP1laJbHUX [IOCIHYT,
onjaTa MOCTyI_6aHKy, MNepenfadeHMx YaCTMHOKO TPEeThOK, MYyHKTOM 4 YacTMHM BOCBMOI Ta YaCTMHOW
necaron crarrti 47 3axkoHy YxpalHu «Hpo OaHkKM Ta 6aHKlBCbe nlﬂanlCTb»
omjlaTa MNOCJyT 3 ONPUJIDIHEHHS 1HbopMauil, fAka Nimgiarae oBO0B’ A3KOBOMY ONPUIIOIHEHHI;
11) BuTpaTy 3a KOPUCTYBAHHS OYyOJI1UHMMM E€JIEKTPOHHMMM peecTpaMu Ta Oas3amMy OaHMX, BaMOBJIEHHS I[IJIATHUX
OOBimok, BMUTHAT1IB TOWO,
12) omara nocnyr 3B’ 43Ky Ta Nepenadl OaHux;
13) BuTpaTK 3 PO3POOKU, Babes3NeueHHd NiATPUMKU QYHKLI1OHyBaHHA BeOCAMTy 1HCTUTYTY CIL1JIBHOTO
iHBeCcTyBaHHH;
14) OpeHAHAa IlaTa, B TOMY 4MCJIl BUTpPATM, [OB’ A3aHl 3 yTPMMAHHAM Ta €KCIJIyaTalllic€in OpeHOOBAHOTO
ManHa ;
15) onnara iHbopmauiiiHMxX MOCHYT, MNOCJYT 3 OPUIONYHOTO MNPEACTABHULTBE, MAPKETMHI'OBUX MOCIYT
(HpOBeHeHHH MapKeTUHTOBUX HOCﬂlﬂXeHb) noB’A3aHUX 3 BM3HAUEHHAM OO0’ €KTy 1HBECTYyBaHHA KOWTI1iB
lHCTMTyTy CH1JIBHQTO 1HBECTYBAaHHS .-
16) BUTPATM, INOB’ A3aHl1 3 npmnfaHHAM, YTPMMAaHHAM, OXOPOHOK, MOJIiNmeHHAM, PEeMOHTOM, eKCIjyaTalieio Ta
eajiizanien axkTMBiB, WO BXOOATH IO CKJyany AKTMB1E BIiOMNOBIiNHOTO 1HCTUTYTY CHiJIBHOTO 1HBECTyBaHHA;
7) onnaTa pekKJaMHUX MOCHYT', MOB’ A3aHUX 3 BUTOTOBJIEHHAM Ta PO3MNOBCIIKEHHAM PeKJaMyu WOAO 1HCTUTYTY
CH1JIBHOTO 1HBeCTyBaHHS Ta aKTMBiB, MO BXOOATHL IO MOT'O CKJanmy,

O0OW NOUTAWNE
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18) BuTpaTM Ha CTpaxyBaHHA AKTMBIB 1HCTUTYTy CH1JIbHOTO 1HBECTyBaHHS Ta Oi4JbHOCT1 13 akTuBamu;
19) cnlara BinmcoTkim 3a KpenmuTamu, 3ajJlydeHMMY KOMIIaH1€Kn 3 yNpaBJIiHHA aKTHUBAMA BionoBigHO IO
saKOHonaBCTBa IJIA BUKYIy L1HHMX [anepiB 1HCTUTYTY CHiJIBHOTO 1HBECTyBAHHA;

omJjlaTa BMHaArTopoIu ocobaM, sSK1 BXOOATH OO CKJAAy HATJIAOOBOI pamM KOPHIOPATUMBHOTO 1HBECTUI[1MHOTO
OHIY ;
% BUTPATX Ha HABUYaHHSA, [OB A3aHH1 13 3afesmneueHHsaM kBasidikauiiHOToO pPiBHSA 3HaHb 0cib, gKi BXOOATH
no CKJIaLy HAIJIAOOBO1 pamM KOPIOPATMBHOITO 1HBECTMLINMHOTO GOHIY;

CyIOB1 BUTpPaATHU, BUTPATM Ha NPABOBY IOOMIOMOTY, MOCJHYTM KOJEKTOPCBKOI KOMIAaHiil, BMHaATOpOoDa
HgMBaTHOPO BUKOHABILIA ;

) cnaTta mepxaBHOTO MuUTa, NONATKiIB Ta 360piB, nepenbadeHi BaKOHONABCTBOM YKpaiHU.

Ba anyHOK AKTUB1B lHCTMTyTy crijsbHOTO lHBeCTyBaHHH BlﬂmKOﬂOByDTBCH TAKOX CyMM o 6yﬂM crilaueHi
KOMIIaHl€wn 3 praBﬂlHHH AKTVBaAMM (HHH BlﬂKpMTMX Ta lHTepBaﬂbHMX lHCTMTyTlB CIiJIBHOTO lHBeCTyBaHHH)
3a PaxXyHOK BJIACHUX KOWTiB sK LiHa BUKYITY HlHHMX nanepls lHCTMTyTy crninmpHOTO lHBeCTyBaHHH npn
HeHOCTaTHOCTl KOmTlB WO CTAaHOBJIATHL aAKTUBU lHCTMTyTy CriJILHOTO lHBeCTyBaHHH-

Tumi BUT aTm, He nepen@aqul a TakKOX BUTpaTtTm, IO HepeBmmyme pOBMlp, yCTaHOBHeHMM IIYHKTOM 10
posmiiy | uboro IloJjioxeHHS, 301MCHIITECS KOMIIAHien 3 praBHlHHH aKTMBAaMM 3a BJIACHUN PaxyHOK.

BUTpaTy - SMEHIEHHS aKTMBiB abo 361ijbleHHa 3000B" g3aHb, HACJIIOKOM SAKOTO € 3MEeHIIeHHS BJIACHOTO
kanirany, KpiM gK yHACJH1OOK 3O1MCHEeHHSA PO3HNOIijly OepxaTeJiiB BMMOI IO BJIACHOTO KaliTamy.
3acToCyBaHHSA [IPMHLMUIIY HapaxXyBaHHA B OyXrajiTepCbkoMy OONiky BinmByBaeTbcsa 3a yMoBM mo O®OHI BMBHAE
IOX1in Ta BUTPATU, KOJM BOHM BIiANOBIiNAKTL BM3HAYEHHAM Ta KPUTEPiAM BM3HAHHA IJIA LUMX €JIEMEHTiB y
KoHuenTyanbH1M OCHOBI .
Bu3HaHHA BUTpAT BimbOyBaeTbCcs OINHOYACHO 3:

1) nepBicHMM BM3HAHHAM 3000B~A3aHHA 4Yu 30ijblleHHAM B6ajaHCOBOI BapTOCTi 3000B"A3aHHA; abo
i1) npunuHeHHAM BM3HAHHA aKTUBY UM 3MEHIIEHHAM GajlaHCOBO1 BAPTOCT1 AKTUBY -
BuTpaTy BMBHAKOTLCS y 3BiTi npo npubyTkm Ta 30UTKM 3a YMOBM BI1ANOBiONHOCT1 BMBHAUEHHI Ta OIOHOYACHO 3
BUBHAHHAM 361JblIeHHS 3060B° 43aHb abo 3MeHIEHHS aKTUBLB.
BuTpaTy HeTramHO BU3HAKTLCA y 3BiTi npo npubyTkM Ta 30UTKM, KOJM BUAATKM HE HAAAKOTh ManbyTHIX
€KOHOMiuHMx BMrig abo Tomi Ta Tiew Mipowo, AKOK MarbyTH1 eKOHOMiuHi BuUTOmM He BinmoBimawTe abo
nepecTanTb BlnnoslnaTm BM3HAHHI SK aKTMBY y 3BiTi npo diHaHCOBUI CTaH-
BuTpaTM, NoHeceHl y 3B’ A3Ky 3 OTPMMaHHAM IOXOIy BM3HATbLCA y ToMy X mepiomi mo # pimmominmi
moxomu. Burpatu, mo GopMyoTh COO1BApPTiCTE pPeasli3oBaHMx TOBAPiB, BBAXawTbCA BUTPATaMy TOTO
3BiTHOTO neplony, Y AKOMy BM3HAHO NOXOOM B1ljA peajyizauiili TakmMx TOBapie.
BuTpaTy, NHOB’ A3aH1 3 OnepauirHOL AiANBHICT, AK1 HE BKJKYAKNTBCA IO COOiBapTOCTi, € BUTpPaTaMu
3BiTHOTO nepiony. ®iHaHCOB1 BMTpPATHM He KaliTajilzywonTbCcsa, a BMBHAKTLCS BUTpaTaMy TOTO Hepiony, Y
AKOMY BOHU OyJu 3A1MCHEHI .
Bimcorkm, nMBlneHnM 36UTKM Ta NPUOYTKM, [NOB> g3aHi 3 GiHAHCOBMM 1HCTPYMEHTOM abO KOMIIOHEHTOM, SKUMA
e @lHaHCOBMM 30608~ S3aHHAM, BU3HAKOTHCHA
B 3BiTi mpo CyKyHHMM nox1n BUTPATH, BMSHaHi y npubyTky abo 36MTKy JionanTeCca 3a kjacubikaliemn,
OCHOBaHOKW Ha MeToni "dyHkuii BMTpaT' abo ''cobimaprocTi peamnmiszanii', 3rimHo 3 AKMM BUTpaATH
xiacudikyors BimnoBimHo mo 1x dyHKUINM gk yacTwHM cobiBapTocTi, 3 PO3KPUTTAM HONATKOBOL iHbopmariil
IpO XapaKTep BUTPAaT-

Ommc o6nikoBOL MONiTMKM WOMO OLLLHKM CHpaBemIMBOl BapToCTi

®iHaHCOBl aKTMBl, OLIHKKOTBCA 3a CHPABEIJIMBOK BApPTiCT, 3 BIiJOOpaXeHHAM PEe3yJibTaTy MNEePEOUiHKM y

npubyTKy ato 30UTKy OKpiM BMNAAK1B, KOJM 1xX OUIHOOTbL 3a& aMOPTM3O0BAHOWL co6lBapT1CTm- 3a conpaBenvBOI0
BapTicTo OLiHIOTBCS 30KpPeMa aKTMBM aklLil Ta YacTku (na1§ kaniramy iHmmx Ccy6’exkTiB

TOCHOOapoBaHHA, binancoel axTuBM, AOCTYNHI IJIA HpPOIaxXy -

BurpaTy Ha onepanin, AKi OpaAMO BIiAHOCATBCA NO NMpuIOaHHA (I1HAHCOBOTO AKTUBY, HE BKJIOYAKTLCA IO 1x

BapTOCT1 mpu mepBicHiM ouinui ans GiHaHCOBMX aKTuBiB, AK1 KJIACuDIKyOTBCA 4K Taki, MO OUIHOOTHECA 3a

CNpaBeAIMBOK BApPTiCTO, a BU3HAOTLCA y CKIani anéyTKy abo 36urky. Ilicyis nmepBiCHOTO BMB3HAHHHA

OL1HIOOTHECA 3a CIPaBEeIJMBOKL BapTicTo 3a mMeTomamu, HO3BOJIeHMMM MCO3 13.

CrnpaBemuBa BapTiCTh aKTMBiB, AK1 BHeceHl 1o GleOBOPO CIIMCKY, OLiHETBCA 3a O1pXOBMM KypCOM

opraHizaTopa TOPTiBJIi.

Axwo akuil MaoTe OOir Oijem 4K Ha OAZHOMY OpPTaHisaTopl TOpriBjai, akTUB OLUIHKETLCA 3a HAVMMEHIMM 3

6ipx0BMX KypCiB, BM3HAUEHUX Ta ONPWIONHEHMX Ha KOXHOMY 3 OpPaHlsaTOpiB TopTriBiIi.-

HpI/I OL[lHLLl cnpaBennM301 BapTOCTl aKTUB1B BaCTOCOByIOTbCH MeTOoIon OL[lHKI/I BapTOCTl axi Bi,Z[HOBiI[aIOTb

oBcraBMHaM Ta IJIA AKMX € JOCTAaTHLO HaHMxX, MO0 OUIHMTM CHpaBelJiMBY BapTiCTb, MaKCuUMIi3ywouu

BUKOPMCTAHHA INOPEYHMX BlAKPUTMX HAHMX Ta MIiHIMI3yoOuM BUKOPMCTAHHA 3AKPUTMX BXIIHMX HAHUX.

Ina oulvky akTuBiB mMO He nepebyBainTbh y OipXOBOMYy CHMCKY OpTaHizsaTopa ToOprieji, Ta nais (uacrok)

TOCNONAPChKUX TOBAPMCTB 3a OOMEeXeHMX OOCTaBMH HAOJIMKEHOO OL1HKOI CHpaBeIsIMBOI BapTOCT1 Moxe OyTHU

cobiBapTicTh. Ile MOxe OyTM TOImi, KOJMM HAABHOIL OCTaHHBOI iHPopManil HENOCTATHBLO, WOO BM3HAYUUTH

CHpaeelJiMBy BapTicCTb, ab0 KOJMM 1CHYE WHMPOKMM AlanasoH MOXIMBMX OLL1HOK CIPaBeIJIMBOL BApTOCTi, a

co6iBapTicThe € HalKpamolo OLIiHKOL CHpaBelJIMBOi BapTOCTl y 1LbOMy Aianaz3oHi.

AxkWo € mincraBy BBaXaTu, mMO OajlaHCOBa BAPTiCTh CyTTEBO BIlAPi3HAETHCA B1A CHpaBeIIMBOIL, CIpaBediMBa

BapTiCTh BM3HAYAETHLCA 3a NOMOMOTOKN 1HmMX METOI1iB oulHKM- BiOxXujeHHA MOXyTb OyTM 3yMOBJIEH1 3HAUYHMMU

3MiHamy y QiHaHcoBOMy CTaHl emiTeHTa Ta/a6o 3MiHaMu KOH IOHKTYPY PUHKIB, Ha SKUX eMiTeHT 3milicHoe

CBOK OiANBHICTBL, a TAKOX 3MiHAMM y KOH WHKTYPl (QOHIOOBOTO PUHKY -

HeprHKOB1 axKTVBM, CHPaBEIUIMBY BAPTiCTh AKMX HEMOXJIMBO BU3HAUMTU, OOJI1KOBYWTbCA 3a cobimBapTicTo 3

BYpaxXyBaHHAM 30UTK1B BiJ 3HELU1HEeHHA, AKIO BOHM €.

Boproei uiHHi nmanepu, AKi He pmomymeHl o Topriesii Ha opraHiszaTopax TOpriBii abo Akl BUMKIKUYEHL 3

61pXOBOTO CHMCKy OpTaHizaTopiB TOpPTiBjil Ta Ha HATy BUKJIKOUYEHHS HE 3HAXOOMIMCh B akTuBax ICI,

OL1HIKOTLCA 33 MNEePBIlCHO0 BAPTiCTO 3 yPaxXyBaHHAM IOXI1NHOCTI1 NO MOTAaleHHSA (a60 no BUKYIIY) ;

Boprosi uiHHi nanepu, SK1 BMKJIOUEH1 3 O1pXOBOTO CHOMCKY OPTaHi3aTopiB TOPTiBJII Ta Ha AAaTy BUKJIIOUSHHS
3HaXOOMJIMCE B akTmeax ICI, OLI1HOIOTBCS Ba OCTAaHHBOW 0ajlaHCOBOK BapPTiCT 3 ypaxyBaHHAM IOXimHOoCcTi mo
noraweHusa (abo mo BUKyMy);

Y paszl ONPWIKIHEHHA MOAO LI1HHMX [alepis, MO BXOAATBH IO Ckjany aktueis ICI, akTa HKIIOP npo

3ynuHeHHs OOiTy LiHHMX NanepiB, KPiM BUIAAKY 3YyNMHEHHS OOiry LIHHMX NaneplB B NpoLecl 3n1MCHEHHS

KOPIOPAaTVBHUX onepaulm emiTeHTa; akTa HKII®P npo 3abopoHYy BHECEHHS 3M1H IO CHUCTEMM OEeINO3UTapHOIO

obyiiky, Ha OCHOB1 3abikcoBaHOTo GakTy BUMHEHHS I[OPYUeEeHHS OpodisibHOTO 3aKOHOIAaBCTBa, AakKTy HKHH@P po
3a00pOHY BUMHEHHS ra/ab0 BMKOHAHHA INEPUBATUBHUX KOHTPAKT1B, MNPaBOUMHIB WMONO L1HHMX MNanepis, Ha

OCHOB1 3adikCoBaHOTO (GaxKTy BUMHEHHSA MNOPYWEHHA NPodijibHOTO 3aKOHOIABCTBa, TaKl IepuBaTMBHIL

KOHTPaKTM, ulHHl rnanepu npoTAIroM 3 poBoumx OHIB 3 OHA ONpMJIOOHEeHHs BinnoeimHoro axTa HKIIIOP

ninnqrame yuiHui mo HyJbOBO1 BapTOCTI.-

Y pazil ONpWIKIHEHHA WOAO LUIHHMX Nanepis, MO BXOAATH MO CkJyany akTumeie ICI, akTa HKHIOP mpo

BinHOBJIeHHs OOiry LiHHMX nanepis, kpiM Bunazgky BilgHOBIEHHs oOOiry LiHHMX nanepis B mpoueci

3OiJiCHEHHS KOPIOPAaTMBHMX Olepalir emiTenTa; akra HKUI®P npo ckacyBaHHs 3abOpOHM BHECEHHS 3MiH OO

CHUCTEMM HENO3UTAPHOTO 00JIiKy, Ha OCHOB1 3adikcoBaHoro dakTy BUMHEHHS MNOPYWEHHS OPOQiJabHOTO

3akoHomaBcTBa; akra HKHIOP npo ckacyBaHHs 3a00POHM BUMHEHHS Ta/abo BUKOHAHHA OePUBATUBHUX

KOHTPaKT1B, MNPaBOUMHIB WMONO L1HHMX Nanepis, Ha OCHOBL 3adikcoBaHOTO (QaKTy BUMHEHHS MNOPYWEHHS

npo®1anoro 3aKOHOHABCTBa, Taki HepMBATMBHI KOHTPAKTM, LU1HHI namepu npoTaroM 3 poboumx IHIB 3 HHA

ONPMJIIOOHEHHS BipgnoBinmHoro akTa HKIIOP nipnsaraioTb nepeouiHui IO CHpaBelMBOi BapTocTi Bimgnomimuo mo

MC®3 abo BiOHOBJIEHHI BapTOoCTi BimnorinmHo mo MCO3.

Y pazi onpuionHeHHa inbopmanii / oTpuMaHHSA NMOB1MOMJIEHHA Uepes NEeNOo3UTapHy CUCTeMy YKpalHy Womo
OOPTrOBMX LI1IHHUX nanepls mo BXOOATH OO CKJIady akTuBis ICI, Npo HEMOXJIMBICTbL BMKOHAHHA ab0 NOPYMEHHSA
Oynb-SKOoTO 060B” A3Ky eMiTeHTa Ta/abo ocobu, Axka Hamae 3a6e3nequHﬂ 3a UiHHMMM nanepamu, y TEpMiHM
CTPOKM, BCTAHOBJIEHI PIlMEHHAM NpPO emicino /’ MPOCMNEKTOM LIiHHMUX Manepis (HEBMHHaTM noxomy 3a LiHHUMMA
nanepaMr, HENOTAMEeHHA LiHHMX Nanepis, y TOMy 4YMCJ1 HEBUIJIATY YaCTUHM UM MOBHOL HOMI1HAJIbHOI BApPTOCTi

L1 HHMX naneplB) Taxkl UiHH1 DanepM NpoTATOM 3 pobourx NHiB 3 IOHA ONPMJIOOHEHHS / oTpuMmaHHA
nopinmomyieHHa ninnsaranTb yuiHnl 1o HyJIbOBOI BapTOCTi, KpiM BuIamky, HepelfadeHoro abz3aloM OPpyIUM
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BOTO MNYHKTY.
Y pasi HasgBHOCT1 3abes3nedyeHHs BMKOHAHHA 3000B"43aHb 3a OOPrOBMMM LI1HHMMM HANepaMuM, Taki LiHHIL
nanepu nimnaraioTb NepeouiHuni, 3 ypaxyBaHHAM CIOpaBemiMBol BapTocTi o6 exra (npemmera) 3abesneueHHs
BilignoBimHOo mo MCO3.
Y paszi onpwmonHenHsa (CTOCOBHO eMiTeHTa LiHHMX Nanepis, T'OCHONAPCBKOTO TOBAPUCTBA — BOpXHUKA ICI)
indopmanil momo IOCTaHOBJIEHOIL TOCHONAPCHKYM CYIOM YXBajl¥ NPO 3aTBEPIXEHHS IJIaHY caHalull OOpPXHMKA /
NPUMHATTSA TOCHOOAaPChKMM CyIOM y CHpabBl npo OaHKPYTCTBO yXBaJjiM Ta IMNOCTaHOBM IIPO BM3HAHHS OOPXHMKA
OAHKPYTOM Ta BIlOKPUTTA JikBimauiMHol Npouenypu, NPOTATOM 3 poOOUMX IHIB 3 IHA, HACTYNHOTO 3a IHEM
iiIOHpMﬂDﬂHeHHH: )
-uiHHil manepmu Takoro eMiTeHTta, nal / YaCTKM TAKOTO TOCHOAAPCBKOTO TOBAPUCTBA NiANATALTE yUiHLIL IO
HyJbOBO1 BapToCcTi, KpiM BMIAOKy, HepenbadyeHOTo ab3aloM YeTBEePTMM LbOT'O IIYyHKTY;
-Ha nmebiTopchbky 3ab0pToBaHiCTh HAPaxXOBYETHCS BOMTOK Bl SMeHIIEHHS KOPMCHOCT1 aKTMBY y IIOBHOMY
po3Mipi Takol me®iTopchbkol 3abBOPTOBaHOCTI -
Y pazi HasBHOCTi 3abe3MedeHHS BUKOHAHHA 3000B"A3aHb 3a OOproBuMM LiHHuMu nanepammu tafabo
mebiTopcekon 3adoprosaHicTo GopxHuMKa, Taki uniHHI namepm ra/ago mebiTopchka 3abOPTOBAaHICTE
NigyaraoTs NepeoliHll 3 ypaxyBaHHAM CHpaBelyiueBol BaprTocTi o06"cxra (mpemvera) 3abesnedeHHd
BignoBimHOo mo MCO3.
Y pazi onpumwonHenHsa (CTOCOBHO eMiTeHTa LiHHMX Manepis, TOCHONAPCBKOTO TOBApUCTBa - OGopxHMKa ICI)
inpopmManil mMOZO NOCTAHOBJIEHOI TI'OCHOIAPCBLKMM CYIOM yXBajlM I'OCIOLAPCBKOIO CyIOy LOIO 3aTBEPIXEHHSI
3BITY KEPYyoOUOTO CaHAalllen Ta 3aKpUTTA NPOBAIXEHHS y CHpaBl y 3B’ 43Ky 3 BUKOHAHHSAM [JIaHy caHauiil i
BiOHOBJIEHHAM [JIATOCHPOMOXHOCT1 OOpPXHMKA, NPOTATOM 3 pobOUMX NHIB 3 IOHA, HACTYNHOTO 3a OHEeM 11
ONPWJIOOHEHHS, L1HH1 Nanepu Takoro eMiTeHTa, nal / 4acTKM TakKOTO TOCHNONAPCHKOTO TOBAapUCTBA, & TaKOX
nebiTopcrka 3a00pPTOBAHICThE MimIATaTh NepeouiHuil mo crnpapeasamMBoi BapTOCTi abo BiAHOBJIEHHO BaApPTOCTi
BiligmoBimHO mo MCO3.
Y paz3il BioHeceHHA TepuTopii, fAkxa € MicueszsHaxomxeHHAM akTMBiB ICI, HO TepuUTOpiM, Ha SKUX BeOyTbCsH
ooroBl nmii a®o mo TMMUACOBO OKYyNOBaHMX Pocimcbkoin denmepalien, IpoTATOM poboumx IOHiB 3 @OHA,
HaCTyIHOTO 3a& IHEeM BHECEeHHHA BiamoBinHoil indopmanii mo mepesiiky TEepuTOpil, TakKli akTMBM NigNAranTb
yuiHni mo HysnboBOl BaprocTi abo Ha Takl akTMBM HApPaxOBYETbCsS 30MTOK Bl BMEHIIEHHS KOPMCHOCTIL y
IIOBHOMY po3Mipil Taxkmux axkTuBiB.
Y pazl BM3HAUEHHS IaTU 3aBeplleHHa OOMOBMX Oil abo TmMUacoBOl okymnauiil mma TepuTopil, Ska €
MicuessaxomxeHHsaMm axTusis ICI, nporarom 3 poboumx OHIB 3 OHSA, HACTYNHOTO 3a OHEM BHECEHHSA
BinnoBimHoi iunbopmauii mo nepesiky TepuTOpPiM, Taki aKTMBM NiANATralnTb HepeoliHli mo cnpaBemMBoOl
BapToCcTl abo BiOHOBJIEHHI BapTOCTi BimmorimHo mo MCO3.
Y pazl 3acTocyBaHHSA CaHKL1M OO OPUIMYHMX OCib, KOpHOgaTMBHi ra/abo MaltHOBi mpaBa B AKilh, LiHHI
nanepu SKoi BXOOATH OO CKJany akTuBis ICI, mpoTsarom poboumx OHIB 3 OHA, HACTYIHOTO 3a IOHEM
3aCTOCYBaHHS CaHKL1M, Takl akTuBM OimgnaraioTs yuUiHIl 0o HynpoBOI1 BapTocTi abo Ha Takl axTUBU
HapaxoBYETHCA 30MTOK BiO 3MeHHmEeHHS KOPMCHOCT1 y IMOBHOMY PO3Mipil TakmMx akTUBIB.
Y pa3zi 3akiHueHHA CTPOKY A1l abo CkKacyBaHHA CaHKI1Mi, 3aCTOCOBAHMX IO KPUAMUHMX OC16, KOprnopaTuBHI
ra/abo MariHOBi mpaBa B AKilM, LiHHI nanepu AKOi BXOAATHL NO CKJlamy akTMBiB ICI, NpOTATOM poBoumx
OHiB 3 IOHA, HACTYNHOTO 3a OHEM CIJIMBY CTPOKY IOii caHkuil abo BHeceHHs BimnmoBimHol iHbopmaunii mnpo
CKacyBaHHA CaHKL1l mgo JlepxaBHOT'O peecTpy CaHkl1M, Takl axkTuBM OinnaraonTb nepeoliHul mo copaBeniMBOIL
BapTocTi a®o BiOHOBJIEHHO BapTOoCTi Bimgnorinmuo mo MCO3.
llepeoninka akTMBiB QPOHOY Ta BimoOpakeHHA 11 pe3ylbTaTiB y OyxXTajTepCbKOMy OOJIIKY 3O1iMCHOETBCH Y
nopsanKy Ta 3 nepiommunicTio, nepenbaueHow OOJI1KOBOK IMIOJI1TMKOW0, IO BPaxoBY€E BMMOIM, BCTAHOBJIEH1 g
PO3PaxyHKy BapTOCT1 UMCTMX aKTMB1B 3TimHO 31 CT. 49 3akony Ykpaluu «Ipo 1HCTUTYTMU CH1JBHOTO
1HBeCTyBaHHA» Ta HOPMAaTMBHO-IIPABOBMMM akTaMy HainioHasbHOW0 koMicien 3 LiHHMX nanepis Ta GoHIOBOTO
PMHKY -

Onmc o6nikoBoi mnoniTmkm momo biHaHCOBMX iHCTpPyMeHTiB

®iHaHcoBl 1HCTpyMeHTHU

®oun BM3HAEe GIiHAHCOBUIM aKTMB abo biHaHcoBe 3000B"g3aHHA y 3BiTi npo diHAHCOBMIM CcTaH BiANOBiOHO IO
MC®3 Tomi 1 smme Tomi, KoJM Ccy®"eKT TOCHOLOAapPonBaHHA CTa€e CTOPOHOK KOHTPAKTHMX I[I0JIOXKEHb WOOO LBbOI'O
iHcTpyMeHTa. ®iHaHCOB1 akTMBM Ta (GiHAHCOBL 3000B"43aHHA BUSHAKNTHLCH 3a OATOK PO3PAXYHKY -

3a CTPOKOM BMKOHAHHSA (QiHaHCOB1 axkTupu Ta biHaHCcOBl 3060B”Aa3aHHA nomingwTbca Ha noroudi (31 cTpoxom
BMKOHaH§H 306087 a3aHb no 12 Mmicauir) Ta moerocTpokoBi (31 CTpPOKOM BMKOHAHHA 3000B”A3aHb Oijbme 12
MicaiiB).

[lin yac nepeicHOTO BM3HaHHA GiHAHCOBOTO aKTMBY UM 3000B’A3aHHA, BOHM OLUIHIOTBLCA 3a CHIPaBeIJIUBOL
BapricTio Binnosimuo mo MC®3 (IFRS) 9 «dinancosi iHcTpyMeHTu». ®iHaHCOB1 akTuUBM NEepBiCHO
BimoBpaxanThbca y OyxTaliTEepCbKOMYy OOJiKy 3a CHpaBeIMBOKN BapTicTio. [IpM NepBiCcHOMY BU3HAHH1 3as3BuUuYamn
BBaXa€e€ThLCSA CIPAaBEINMBOK0 BapTicTio LiHa omnepauil. Ipu HasgBHOCT1 cBipgueHHs, WO LiHa onepauii He
BinnoBizmae cnpaBennmBiy BapToCcTi $iHAHCOBOTO 1HCTPYyMEHTa, AKUM OpunOaBa€ThbCS, HEOOXI1ITHO NPOBECTHU
OLI1HKY 3a I1XHBOW CIPAaBEIJIMBOI BAPTicTi 3 BimoOpaXeHHAM pPesylbTaTy NepeoliHku y npubyTky abdo 30UTKY -

doun xnacubpikye dbiHaHCOBLI axkTMBM SK Taki, WO OLIHKOTLECS y NOIAJLIIOMYy abdo 3a aMOPTM30BAHOWL
cobiBapricTio, abo 3a CHpaBeINMBOK0 BAPTiCTO HAa OCHOB1 000X TaKMX UMHHUKIB:

a) Momejili 6i3Hecy cyb6’eKTa TOCHOMAapPKBAHHA IJid yNpPaBJIiHHA GOIiHAHCOBMMM aKTMUBAMMU,; Ta

0) XapaKTepMCTUK KOHTPAKTHMX I'POMOBMX IIOTOKIB (IiHAHCOBOIO aKTUBY .

doun BMBHae Taxkl kxareropil biHaAaHCOBMX aKTMBIB:

- binaHCcoOB1 akTMBM, WO OLIHKIOTLCSA 3a CIPABEeIJIMBOKL BapTicTio, 3 BimoOpaxXeHHSAM pes3yJIbTaTy
nepeouiHky y npubyTky abo 30UTKY;

- binaHcoBi akTMBM, MO OLIHOIOTHCSA 3a aMOPTM30BaHOW0 cobiBapTicTio.

®oHI BM3Hae Taki KaTePOEii biHaHCcOBUX 3000B" A3aHb:

- binaHcoB1 3000B.s3aHHSA, OLiHEeHl1 3a aMOPTM30BAaHOW cobiBapTicTo;

- binaHcoBl 3000B"A3aHHA, OLiHEeHl 3a CHpaBemJIMBOK BAPTiCT, 3 BiOOOpPaXeHHAM pPe3yJibTaTy
nepeolinky y OpubyTky abo 30UTKY .

®iHaHCOBMM aKTMUB OLI1HIETHCHS 3a aMOPTM30BaHOL cobiBapTricTio, aAkmo BiH npunbaBaeTbCsa 3 METOK0 OINEPXaHHS
OOTOBipPHMX TPOWOBMX MNOTOK1iB 1 moroBipHi yMoBM GI1HAHCOBOTO aKTMBY I'€HEPYyOTb TPOWOBi1 HOTOKM, KOTpPi
€ CyTO BMIJIATaMM OCHOBHOI CyMM Ta NPOLIEHT1B Ha HeNoTalleHy YacCTKYy OCHOBHOI CyMM-

®oHL BMBHAE pes3epB Nin 30UTKM I8 OUlKyBaHMX KpeIuTHMX 30MTKiB 3a GiHAHCOBMM aKTMUBOM, SKUU
0BJI1KOBYyETBHCS 3a aMOPTM30BAaHOW0 BapTicTio.

llpy NpUNuHEHH1 BM3HAHHA (1HAHCOBOTO AKTMBY MNOBHiCTI pizHmuua Mmix Basancoson Bapricrio (ouiHeHowo Ha
IaTy NPUIMHEHHS BW3HAHHA) Ta OTpMMaHon koMmrneHcanicw (Briodawndu OyAb-SKWMA HOBUM OTPMMAHUI aKTUB
MiHyC ByIb-fKe HOBEe B3ATe 3000B”A3aHHA) BU3HAOTL y NPUOYTKY abo 306UTKY -

diHaHCcOBe 3000B"A3aHHS BUBHAETLCH, SKIO BOHO € KOHTPAKTHMM 3000B"g3aHHAM HAIaBaTM TPOMOBL KOWTH
abo iHmMM GiHAHCOBMM aKTMB 1HImOMY CyO"€KTOB1 IOCHomapioBaHHS, KOHTPAKTOM, SAKMIA € MmoximHuMm abo
HENOX1IOHMM 1HCTPYMEHTOM, PO3PAXYHKM 3a AKMM 3IA1MCHOBATMMYTbBCA ab0 MOXYTb 3I1MCHOBATUCH BJIACHUMU
iHCTpyMeHTaMu kanirainy, abo 1HWMM UYMHOM.

OBnikoBa MNOJIiTMKa WONO NOITAaJbWOl OLiHKM GiHAHCOBMX 1HCTPYMEHT1B PO3KPMBAETHCHS HMXYE y BianoBimHmMx
posninax objaixkoBOI MHOJI1TUKM.

®inaHCOB1 akTMBM, MO OLIHOOTLCSA 3a CIOPABEIJIMBOK BapTicTio, 3 BimoOpaxXeHHSAM pes’ysibTaTy [IepPeoLiHKM Yy
npubyTKy abo 30UTKY ) ) )
®iHaHcOBl akTMBi, OLI1HKOTLCS 3a CHPABEIJMBOK0 BapTicTi, 3 BimoOpaxeHHAM pe3yjbTaTy NepeoliHku y
npubyTKy abo 30UMTKYy OKpliM BMNAIKiB, KOJIM IxX OL1HIOTL 3a aMOpTMRO0BaHOK cobiBapTicTio. 3a cHpaBelJIMBOII
BapTicTo OUiHIIOTBHCA B0KpeMa aKTMBM akuil Ta YacTku (naig Kanirasmy iHummMx Ccy6’exTiB
TOCIOOapBaHHA, binaHCcOB1 akTMBM, OOCTYNH1I IJig HPOIAXY -

BurpaTtu Ha omnepalin, Ski npsaMo BimHOcaTbCs mo npunbaHHsa (1HAHCOBOTO aKTUBY, HE BKIIOYWAKTHCS IO IX
BapToCTi npm nepBicHiy ouinni nns ¢iHaHCOBUX aKTMBiB, Akl kjacubpikyoTbcs gk Taki, mo OL1H0OTHCA 3a
CIpaBeAsMBO0 BApTiCTO, & BMU3HAKTLCA y CKJIaAl npubyTky abo 36muTKy. IIiciia NepBiCHOTO BU3HAHHA
OL1HOOTBCA 3a CHpaBeOJMBOK BAapPT1CTI 3a MeTomamu, nospoJjieHmmm MCO3 1

CnpaBemjiMBa BapTicTb akTMBiB, Ski BHeceHl nmo OipXOBOT'O CHOMCKY, OL1HIOETBHCSA 3a O1pPXOBUMM KypCOM
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opraHizaTopa TopTrimii.

Axmo akuil maonTh 0Oir Oiybm Ak Ha OOHOMY OpTraHizaTopil Topriesii, akTMB OLUIHOETBHCS 3a HAVMMEHIMM 3

O1ipXOBMX KypCiB, BM3HAUEHMX Ta OIPWIOIHEHMX Ha KOXHOMYy 3 OopraHiszaTopiB Toprisii.

Ipu ouiHui copaBenMBOi BaApTOCT1 aKTMB1B 3aCTOCOBYWOTLCS METOIM OL1HKM BapTOCTi, saki BimmomimanoThb

obcTaBMHaAM Ta oJigd AKUMX € IOOCTAaTHBO IOaHUX, LL[O@ OLI,iHI/ITI/I cnpaBe,um/[By Bap’I‘iCTb, MaKCI/IMiSyIO‘:U/[

BUKOPUCTAHHS INOPEUYHMX BIOKPUTUX IAHMX Ta MIiHIMIByouM BUKOPUCTAHHS 3aKPUTUX BXIOHMX OAHUX .

s ouiHKM akTMBiB WO He NepebyBanTh y Oipx0BOMy CHOMCKY opraHizaropa Topriesi, Ta naie (4acTok)

TOCIOIAPChKUX TOBAPUCTB 3a OOMEXeHMX OOCTaBMH HAOJJMXEHOWH OLI1HKOKN CHPaBelIMBOl BapTOCT1 Moxe OyTHU

cobiBapricTe. Ille Moxe OyTM TOnl, kOJM HasgBHOI ocTaHHbOI i1HQopMalil HeIoCTaTHBLO, WOO BUIHAUUTHU

CIpaBemIMBY BapTicTh, abo KONM 1CHYe WMPOKMM Oialas3oH MOXJIMBMX OL1HOK cIpaBenMBOl BapTocTi, a

coBiBapTicTh € HAMKpAWOKn OL1HKOW0 CIPpaBenMBOL BApTOCTi y LBOMYy Oianaz3o0HI.

Axmo € nimcTaBM BBaxaTM, MO OajlaHCOBa BAPTiCTh CYTTEBO BimpiszHsAeTbCs Bim copaBensmBOi, COpaBellMBa

BapTiCcTh BM3HAUYAETHLCA 3a OOMNOMOTOWN 1HIMX METOI1B ONi1HKM. BIlIXMIEHHS MOXYThb OYyTM 3YyMOBJIEH1 BHAUHUMMU

3MiHamMy y biHaHcoBOMy cTaHi emiTenTa Taf/abo 3MiHaMM KOH KHKTYPM PMHKiB, Ha AKUX €MiTEHT 31iMicHoE

CBOK OiAJNBHICTBL, a TAKOX 3MiHAMM y KOH OHKTYpPl GOHOOBOTO PMHKY -

HepuHKOB1 akTMBU, CHOPABEIJIMBY BaAPTiCTh SKMX HEMOXJIMBO BU3HAUUTHK, OOJiKOBYHOTHCS 3a cobOiBapricTio 3

BUpPaxXyBaHHAM 30MTKI1B Bim 3Hell1HeHHS, SKIO BOHU €.

Boprosi uinui nanepm, sgki He ponymeH1 »no TopriBji Ha opraHiszsaropax TopriBii ado axi BukoueHl 3

6ipXOBOTO CHMCKy OpPTaHi3aTopiB TOPTiBJi Ta Ha OaTy BUKJIKYEHHA He 3HAXOOMIMChL B akTmuBax ICI,

OL1HOIOTHECHA 3a MEepPB1lCHOK BApPTiCT 3 ypaxyBaHHAM moximHocTi no norameHHsa (abo 0o BUKYIY);

Boprosi uinHHi nanepm, saki BukioueHl 3 O1pPXOBOTO CHMCKYy OpraHizaTopie Topriemi Ta Ha OaTy BUKIIOUEHHS
3HAXOOMJIMCE B akTyBax ICI, OLI1HWOTHECH 3a OCTAHHBOKL OAaJIAaHCOBOK BapPTiCTO 3 ypaxXyBaHHAM OOxXimHocTi ;o
noramenHs (abo mo BuKymNy);

Y paszi onpuioOHEeHHS WmOIO LI1HHMX HanepiB, MmO BXOOATHL OO Ckjlanmy akTuBie ICI, akTa HKIIOP npo

3yNMHEeHHA o001Try LiHHMX Hanepis, KpiM BuHNaIKy 3yNMHeHHs o00iTry L1HHMX HNanepik B Opolecl s3miMicHeHHA

KOPIOPATUBHMX OIlepalliy eMiTenTa; akTa HKUIOP npo 3abopoHYy BHECEHHS 3M1H IO CHUCTEeMM OEeNO3UTAPHOIT'O

oBniky, Ha ocHOB1 BadikcoBaHOTO QakTy BUMHEHHS NOPYWEHHS OPOobiJIbHOTO BakoOHOmaBCTBAa; akTy HKIIOP mnpo
3a60pOoHy BumMHeHHA Ta/abo BUKOHAHHA IEePUBATMBHUX KOHTPAKTiB, NPaBOUMHIEB WMONO LiHHMX HOanepis, Ha

oCcHOB1 BabikcoBaHOTO GakTy BUMHEHHS MNOPYIIEHHS NPpobijibHOTO B3aKOHOIDABCTBA, Takil mepuBaTHMBHI

KOHTPAaKTV, LUiHHI nanepu nporaroM 3 poboumx AHIB 3 AHA ONPWIILIHEHHS BimnosimHoro axra HKINIOP

ninnaranTts yuUiHil Do HYyJIBOBOI BapTOCTi.

Y pazi onpuioOHEHHS mOIO LIHHMX nanepiB, mo BXOOSATHL IO CkJjany akTtmuBir ICI, axTa HKUIOP npo

BimHoBJIeHHa 00iry Ui1HHMX nanepiB, KpiM BuUNamky BiOHOBJEeHHS o00iTy LiHHMX mamepiB B npoleci

301VICHEeHHSA KOPNOPAaTMBHMX ornepaliy emirTenTa; akra HKUIOP npo ckacyBaHHsS B3abOpOoHM BHECEHHS 3M1iH 1o

CHUCTEeMM HEeNO3UTAPHOTO O0JIiKy, Ha OCHOB1 3adikcoBaHoro QakTy BUMHEHHS [NOPYWEHHS NPOodisibHOTO

3aKoHOoIaBcTea, akTa HKIIOP npo ckacyBaHHA 3a00pPOHM BUMHEHHS Ta/abo BUKOHAHHS IepPUBATUBHUX

KOHTPAKT1B, MNPaBOUMHIB WONO L1HHMX Manepis, Ha OCHOBLI 3adiKCOBaHOTO (QaKTy BUMHEHHHA MNOPYUEHHA

NpobiIbHOTO 3aKOHOIABCTBAa, TaKl IEPMBATMBHI KOHTPAKTM, L1HHI Hanepy NpPOTAToM 3 poBoumx AHIB 3 OHA

ONPMINOOHEHHS BimnoeimHoro axra HKII®P nimngraioTbs nepeouiHui mo cnpasemnmsBol BapTocTi BimnoeinmHO no

MC®3 abo BimHOBJEHHI BapTOCTi BimmorimHo mo MCO3.

Y pazi onpuionHeHHa inboopmauii / OTpuMaHHA MNOB1JOMIIEHHS Uepes IeNOo3MUTapHy CUCTEMY YKPAaiHM mOMo
OOoproBMxX L1HHMX HanepiB, WO BXOIATHL OO CKJany akTueir ICI, IOpo HEMOXJIMBIiCTHL BMKOHAHHS ab0 NOPYWEHHS
ByIb-aKOTO 060B”A3Ky eMiTenra Tafabo ocobm, sAka Hamac 3abe3NedeHHA 3a L1HHMMM Hanepamym, y TEepMiHu
CTpOKM, BCTAHOBJIEH1 pimeHHaM npo emicino / npocnexrom uinumx nanepis (HeBuUmaTu NOXONy 3a L iHHMMMA
namnepamyu, HenorameHHd L1HHMX [HanepiB, y TOMYy UMCI1 HEBUINJIATY YACTUHM UM MOBHOI HOMI1HAJBHOI BapTOCTi

UiHHMX TanepiB), Taki LiHHI nanepu npoTaroM 3 poboumx OHiB 3 nHA onpuaonHeHHa / OTpuUMaHHS
noBinmomyieHHsa nimnaranTs yuiHni o HyJIBOBOI BapTOCTi, KpiM BMIAamKy, HepenfadeHOro ad3aloM OpyIuM

LUBOTO MYHKTY -

Y pasi HagBHOCT1 3abe3NedyeHHS BMKOHAHHA 3000B"43aHb 3a COProBMMM LI1HHMMM HanepaMu, TakKi LIHHIL

nanepu NiAnAaranTh NepeoliHni, 3 ypaxyBaHHAM COpPaBemMBOIl BapTocTi o6 "ekra (mpemmera) 3abesnedueHHs

BimgnoeigHo Jmo MCO3.

Y pasi ompwmonseHHs (CTOCOBHO eMmiTeHTa ULiHHMX Nanepie, TOCIONAPCBKOTO TOBAPMCTBa — OOpXHMKA ICI)

inpopmanil momo MOCTAHOBJIEHOI TOCHONAPCBKMM CyOOM yXBajyM MNPO 3aTBEPIXeHHA IJlaHy caHauli GopxHuka /

NPUMHATTS T'OCHONAaPCHKMM CYyIOM y CIpaBl Hpo OaHKPYTCTBO yXBaJlM Ta IIOCTAaHOBM PO BM3HAHHS OOPXHMKA

OAaHKPYTOM Ta BlOKPUTTS JIikBimauiMHOl mpoLenypu, NPOTATOM 3 poOOUMX IHIB 3 IHS, HACTYNHOTO 3a IHEM

11 ONPUIIIOHEHHH:

-1iHH1 nanepm Takoro eMmiTeHTa, nal / YacTKM TaxkoITo TOCNOIAapPChKOI'O0 TOBApMCTBa NinnsaranTb yuiHni no

HYJILOBOI BapToCTi, KpiM BMIAIKYy, HNepenbadeHoro abz3alloM YeTBEPTMM LLOT'O IIYyHKTY;

-Ha HDebiTopcbKy 23a00pPrOBaHiCTL HAPaXOBYETLCS B0MTOK Bil BMEHIEHHS KOPMCHOCTI aKkTMBY y IIOBHOMY

po3Mipi Takoi mebiTopchkoi 3aBOPTOBAHOCTI .

Y pazi HasaBHOCTi 3abe3MedeHHS BUKOHAHHA 3000B"A3aHb 3a OOproBuMM LiHHMMu nanepamu Tafabo

nebiTopchkonw 3aboproBaHicTi COpPXHMKA, TakKi LiHHI manepwu Ta/abo nmebiTopchbka 3aboproBaHicTb

nignaraoTs nepeouiHui 3 ypaxyBaHHAM CHpaBelyiuBOl BaprocTi o6"exra (npemvera) 3abesnedeHHd

BignoBimHOo mo MC®3.

Y pazi onpuonHenHHsa (CTOCOBHO eMiTeHTa LiHHMX Manepis, TOCIHONAPCBKOTO TOBApUCTBA - OopxHMKa ICI)

inpopManil mWOAO MOCTAHOBJEHOL IOCHOZAPCHKMM CYHOM YXBajy TOCHOLAPCBKOTO CyZAy WOAO 3aTBEPIXEHHS

3B1Ty KepyonudoTOo CaHallen Ta B3aKPpUTTS NPOBAIXEHHS y CHpaBl y 3B’ 43Ky 3 BMKOHAHHAM IIJIaHy caHanmii i

B1OHOBJIEHHAM I[JIATOCHPOMOXHOCT1 OOpPXHUKA, NPOTATOM 3 POBOUMX OHIB 3 OHA, HACTYMNHOTO 3a OHEeM 11

ONpUIIIOOHEeHHA, LiHHI IanepM Takoro emiTeHTa, nai / 4YacTKM TaKoro IOCIOIAaPChKOTO TOBApPMCTBA, a TaKOX

nebiTopchka 3ab0pPTOBaHIiCTE MiANATATE MEPEOoLiHUl IO CrnpaBeAsMBOl BapTOCTi abo BIiAHOBJEHHI BApPTOCTI

BignoBigHo mJo MCO3.

Y pazi BinmHeceHHsa TepuTopii, fgka € MicueszHaxomxeHHAM akTueir ICI, OO TepuTOPiM, Ha SKUX BEIYyTHCS

Bororl mii abo mO TMMYACOBO OKYyIOBaHMX Pocircepkon denmepalii€n, NpPOTSAIOM poboumx nHiB 3 InHA4,

HaCTyNHOTO 3a IHEM BHeceHHsa BilnnoBimHol indopmaunii mo nepesniky TepuTopiM, Takl axkTMBM NinngaramnTb

yuiHii mo HynbOBOI BapToCcTi abo Ha Takl aKTMBM HAPAXOBYETHCS 30MTOK Bl 3MEHIIEHHS KOPMUCHOCTI1 y

IIOBHOMY pPO3Mipil Takmx axkTMUBiB.

Y pas3l BMBHauYeHHA IaTu 3abBeplleHHA OoMoBuX nOin abo TmMuacoeol okxkynauii nma TepuTopil, fAxa €

MicuesnaxomkenusaMm axktusis ICI, mporsrom 3 poboumx OHIB 3 OHS, HACTYIHOTO 3a OHEM BHECEHHSH

BinnoBimHoi inbopmauii mo nepesyiky TepuMTOpPiM, Takli aKTMBM NiONAralnTb HepeoliHuni mo cnpaBemimMeBol

BapTocTi abo BI1OHOBJIEHHI BapTocTi BignomimHo mo MCO3.

Y pazi 3acTocyBaHHA CAaHKLiM [0 OPUIMUHMX OCib, koprnopatmeHi Tal/abo MmaliHOBL npaBa B Akii, LiHHI

namnepu fxoi BXOOATH IO Cckjany akTuBie ICI, HpoTSaIoOM poboumx OHIB 3 OHA, HACTYNHOT'O 3a IHEM

3aCTOCYBaHHS CAaHKLU1M, Takl axkTuBM OimgnaranTb yuiHiil no HyJabOBOI1 BapTocTi a®o Ha Takl axTUBU

HapPaxoBYETHCS 30MTOK Bin 3MeHmEHHS KOPMCHOCT1 y MOBHOMY PO3Mipil TakmMx akTUBiB.

Y pas3i BakiHueHHS CTpPOKy nii abo ckacyBaHHS CaHKLI1M, 3aCTOCOBaHMX IO OPUAOMUHMX OCib, KOpIOpaTuBHI

Ta/abo MaltHOBi mpaBa B SAKil, LUiHHI nanepr AKOI BXOINATH NO CKjany akTuBie ICI, OpoTAaroM poboumx

OHiB 3 IHS, HACTYINHOTO Ba OHEM CIJIMBY CTPOKY IOii caHkuili abo BHeceHHs BimnoBimHOl indopmanii mopo

CKaCyBaHHA CaHKL1I »0 J[epXaBHOTO PEECTPy CaHkUil, Takl akTMBM NiAJATARTE NEpPeoliHul A0 cnpaBenmMBOl
BapTocTi abo BiOHOBJIEHHK BapToCcTl BimnoBimHo mo MCO3.

llepeoninka akTMBiB QOHNY Ta BiAOOpa)eHHA 11 pe3ysbTaTiB y OyxTajTepCbKOMy OOJIIKY 3IIiMCHIOETBCA Y

IOPAOKY Ta 3 HepiommuHicTio, nepenBadueHOKn OOJI1KOBOK IIOJIITMKOL, IO BPaxoOBYE BMMOIM, BCTAHOBJIEH1 mnims

PO3paxyHKy BapTOCTl UMCTMX akTuBib 3rimHo 31 cr. 49 3akoHy Ykpalum «IIpo 1HCTUTYTM CHIiJIBHOTO

iHBeCTyBaHHA» Ta HOPMAaTMBHO-NPaBOBMMM akKTaMy HallioHasbHOW0O KOMicien 3 LiHHMX nanepis Ta QOHZOBOTO

PUHKY -

®inaHCOB1 akTMBM, WO OLIHKIOTLCSA 3a aMOPTM30BAaHOW cobiBapTicTio

Io diHaHCOBUMX aKTMBiB, OLI1HEHMX 3a aMOPTMB0BaHOK BapTicTio POHI BIITHOCUTH:

TPOWOB1 KOWTM Ha NOTOUHMUX Ta& IENO3BUTHMX PaxXyHKaX,

nebiTopcbky zaboproBaHicTe (y ToMy YucIi mo3uKM),

oBbniranii Ta Bekcesi, WO YTPUMYOTHCS OO HOTAMEHHSI.

[licyis mepBiCHOTO BM3HAHHSA TaKl akTVMBM OLIHIIOTHCS 3a aMOPTM30BAHOKL COOiBapTicCTi, 3aCTOCOBYKHUYM METOI
ebPeKTMBHOTO BiOcoTka 3a BMUpaxyBaHHSA pe3epBy Nin odikyBaHl kpeamTHl 30UTKM.

3aCTOCOByUM aHalll3 IOMCKOHTOBAHMX I'POMOBUX NOTOK1iB, POHI BMKOPMCTOBYE KiJibka CTaBOK IMCKOHTY, KOTPi
BinnoBimanThs HepeBaxaouyM Ha PMHKY HOPMaM IOXOony s GbiHaHCOBMX iHCTpyMeHTiB, fAKi MaonTbL B
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OCHOBHOMY IONi0H1 yMOBM 1 XapaKTepMCTUKM, BKJIIOUAUYM KPEeIMUTHY fAKicCcTb 1HCTpyMeHTa, 3aJIMIOK CTPOKY,
IPOTATOM SKOI'O CTaBKa BLlOCOTKa 3a KOHTPAKTOM € (ikCOBaHOK, a TakKOX 3aJIMIIOK CTPOKY OO MNOTAlleHHS
OCHOBHOI1 CyMM Ta BaJIOTy, B SAK1i¥ 3OiMCHOBATUMMYTBHCS IIJIaTeXi .
®OHJ OL1HIE CTaHOM Ha KOXHY 3BIiTHY maTy peseps nin 36uTky 3a QpiHaHCOBMM I1HCTPyMEHTOM y pPO3Mipi, mwo
IOOP1lBHIOE 2
- 12-MmicauHuM OUlkyBaHMM KPEeIUTHMM 30MTKaM y pas3i, AKIO KpeIuTHMIA PU3SKUK Ha BBIiTHY OaTy HEe 3a3HAaB
3HAQYHOI'O BPOCTAHHS 3 MOMEHTY [ePBiCHOTO BMBHAHHS;
- OUlkyBaHUM KPEeIVMTHMM 30MTKaAM Ba BEeCb CTPOK Oii 0iHaHCOBOTO 1HCTPYMEHTY, SKIO KPEeIMTHUNM PU3UK 3a
TakyM (QiHaHCOBMM 1HCTPYMEHTOM 3HAUHO 3pic 13 MOMEHTYy HNEepBiCHOTO BU3HAHHS.
Y Bunanky OiHAHCOBMX aKTMB1B KpeIMTHMM 30MTKOM € TelepimHsa BapTicTb pizumul mMix moroeipHMMM
TPOWOBMMM [OTOKAMM, HAJIEXHMMM IO CIUIATM Ha KOopuCTh OOHIY Ba HOTOBOPOM Ta I'POWOBMMM IOTOKaAMM, SK1
®oHL OUlKyEe oImepxaTy Ha CBOK0 KOPUCTH.
CTaHOM Ha KOXHY 3B1THY maTy QOHI OLI1HIE, UM 3a3HAB KPEeOUTHUM PUBKK 3a biHAaHCOBMM 1HCTPYMEHTOM
3HAUYHOT'O 3POCTAHHA 3 MOMEHTY MEepBIiCHOTO BM3HAHHA. [IpM BMKOHAHHI Takol OUIiHKM QOHN 3aMiCThb 3MiHM
CyMM OUlKyBAHUX KPEOUTHUX 3ZOUTKIB BUKOPUCTOBYE 3MiHy pusuky HacraHHa nedonry (HEeBMKOHAHHS
3060B"43aHb) NPOTATOM OUiKyBAHOTO CTPOKY Hii GiHAHCOBOTO iHCTpyMeHTa. [Jig BUKOHAHHA TAaKOl OLLIHKU
®oHIl MOopiBHIE pusMK HacTaHHA nedonrty (HeBMKOHAHHA 3000B"A3aHb) 3a GIiIHAHCOBMM 1HCTPYMEHTOM CTaHOM Ha
3BiTHY IaTy 3 PU3BMKOM HACTaHHA AedosnTy 3a GIiHAHCOBMM I1HCTPYMEHTOM CTaHOM Ha NaTy IepBiCHOTO
BM3HAHHSA, 1 BPaxoBYyE INPM LUbOMYy OOIDPYHTOBAHO HeOOXimHy Ta HNiITBepIXyBaHy iHQopMalliln, MO € HOOCTYIIHO
6e3 HaIM1pHMX BuUTpaT abo 3yCcuilb, 1 BKa3ye Ha 3HAaYHEe 3POCTAHHSA KPEIMTHOTO PU3MUKY 3 MOMEHTY
IepPB1CHOTO BM3HAHHSA.
doHI MOXe 3pOoOUTM MNPUIYLEHHS NPO Te, MO KPEeIUTHUY PU3MK 3a O1lHAHCOBMM 1HCTPYMEHTOM HE 3a3HAB
3HAYHOT'O 3POCTaHHA 3 MOMEHTY MePBiCHOTO BM3HAHHA, AKIO OYJO 3" ACOBaHO, MO (QIHAHCOBMM 1HCTPYMEHT Mae
HUSLKUM P1lBEHb KPEIUTHOTO PU3UKY CcTaHoM Ha 3BirTHy narty (lpumirtka 5: CymkeHHS mOmoO BUABJIEHHA O3HAK
3HelulHeHHs (iHAHCOBMX AKTUB1B) -
Y Bunanky G1lHAHCOBOT'O aKTMUBY, L0 € KPEeIUTHO-3HEL1HEeHMM CTaHOM Ha 3BiTHY IOaTy, ajle He € NpuubaHuM
abo CTBOPEHMM KPEeIMTHO-3HeLl1HeHMM ¢iHaHCcOBMM akTuBOM, POHI OLiHIe OulikyBaHl kxpemmMTH1 30MTKM SK
pisHuIo0 Mix BajioBon 0ajlaHCOBOK BAPTiCTIO aKTMBY Ta TENEPilHBO0 BapPTiCcTO OUWiKyBaHMX ManOyTHIX
TPOWOBMX [NOTOKiB, IOMCKOHTOBAHOK 3a NEepPBliCHOKW edeKTMBHOKW CTaBKOKW Bimcorka Ba GiHaHCOBMM aKTMBOM.
ByIb-saKe KOPMI'YBaHHS BMBHAETLCSA B NPpUOYyTKYy abo 306uTky Ak NpubyTok ado 30MTOK Bln 3MeHIIEeHHS

KOPMCHOCTI .

Obmirauii . ) o . L . ) )
Bci npumbBaHl koprnopaTwbBHi oOyiranii Ta o6miranil BHYTPilmHIX mepXaBHMX MO3UK yTPUMYKOTHCS Ha OajiaHci
boHny mo moramweHHA Ta OOJI1IKOBYKWTBCHS 3a aMOPTM30BAHOKW cOOiBapTicTio. 3a epeKTUBHY CTaBHY NPUMHATA

CTaBka, WO 3abesnedye TOUHE IUCKOHTYBAHHS OUlKyBaHMX MaMOyTH1X I'POWOBMX IOTOKiB 3a CTpok mil
biHaHCOBOTO akKTMBY IO BaJIOBOI 0ajlaHCOBOI1 BapTOCT1 TakKOTO aKTUBY. [IPOLIEHTHUM OOX1I PO3PaxoBYyETHCS
IJISXOM 3aCTOCyBaHHSA e€deKTMBHOIL CTaBKM BizmcoTka IO BaJjioBOl 0aljlaHCOBOI BapTocTi akTuBy. [lojiTwmka monmo
3aCTOCYBaHHSA pe3epBiB nip ouikyBaHi kpenuTHl 36uTkM 3a objirauisvMm ToBapucTB Ta 3a obiiraiisamm
BHYTP1lWHIX »OepXxaBHMX NO3UK BUKJAIeHa B [IpumiTui .

TpomoBi kowWTM Ta IxH1I exBiBaJleHTHN
TpomoBl KOWTM CKJIANAWTHCS 3 TOTiBKM B Kacl, Ha NOTOYHMX PaxyHKax Ta OENO3MT1B OO SalMTaHHS.
ExBiBajileHTaMy TPOMWOBMX KOWTI1B BMBHAWTLCS BUCOKOJikBimHi iHBecTuuii, sSxi BiJBHO KOHBEPTYIOTHCS Yy
BizmoMi cymmM IpomoBMX KOWT1B 1 AKMM OpMTaMaHHUM He3HAaYHMM PM3UK 3MiHM BapTocTi. IHBeCcTHL1A
BUBHAUAETHLCHA, HAK EKBiBAJEHT I'POMOBMX KOMTiB TiJIbKM B pas3i KOpoTKOTo cTpoky norameHHsa (menosurm 3i
CTPOKOM poO3MimeHHa no 3x Micauis).
T'pomoBl KomWTM Ta IX €KBiBaJIEHTM MOXYTb YTPMMyBaTMUCs, & Olepalii 3 HMMM OPOBOIOMTMCS B HalloHANbHiN
BajoTl Ta B iHO3eMHiM BasioTi.
T'pomoBl komTy Ta I1IxX ekBlBaJIEHTM BMBHAWTLCS 3a yMOBM BimnoBimHocTi xpuTepisaM BMB3HAHHSA aKTUBaAMMU.
llepBicHa OLiHKa TPOWOBMX KOMTiB Ta IX €KBIiBAJEHTiB 3I1MCHIOETHLCA 3a CHIPaBeAJMBOLD BapTiCTO.
CnpaBensyBa BapTiCThb TPOMWOBMUX KOWTIB NOpM HEepBiCHOMYy BM3HAHH1 OOPiBHIE IxX HOMIiHAJILHI1M
BapTocTi.lloganblla OLliHKa I'POLIOBMX KOWT1B Ta €KBiBajIeHT1B I'POMOBMX KOWT1B, Akl OpencraBjeHL
TPOWOBMMM KOWITaMM Ha HOEMNO3UTHMX PpaxyHKax, 3IO1MCHOETBCS 3a aMOPTM30BAaHOK0 cob®iBapTicTio. I'pomoBi xomTu
B KacCl Ta Ha NOTOUHMX paxyHKax B 0OaHky € ObiHaHcOBuMMM axTmBaMmy QPoHOy, sSKi1 o0OJIikOBYyOTbLCS 13
BpaxyBaHHSAM 1X BMCOKOJIIKBiImHOI npuponu, ToOTo POHI HEe BpPaxOBYy€E BIJIMB 3M1iHM I'pomell B yaci, OCKiJIbKMU
Taka 1HbopMauisa € He pesyleBaHTHOL.
[lepBicHa Ta nonmajblia OlLllHKa I'POMWOBMX KOWTIiB Ta ix ekBiBayieHTiB B iHO3eMHiNV BamoTi Ta OaHKIBCBKUX
MeTayiax 3O1MCcH0eTbCS y OyHKUI1OHANbHiIV BasorTi 3a obiuirHwmM kypcom HBY Ha maTy OL1HKM.
Y paszi obMexeHHA NpaBa BUKOPMUCTAHHA KOWT1iB Ha MOTOUHMX paxyHkKax_ B y 6aHkax (Hanpukian, y BUIAOKY
npusHauenHsa HBY B GaHKiBCBbKiM yCTaHOBiI TuMuacoBOoil aiIMiHicTpauii) Ui akTMBU MOXYyThb OyTH
xacudixkoBaHl y CKJIaml HENOTOUHMX AKTUBIB. Y BUNAIKYy HOPpuMHATTS HBY pimenHs npo sikeipmanio
0aHK1BCHKOI yCTAHOBM Ta BiIOCYTHOCT1 MMOBipPHOCT1 HNOBEpPHEHHS I'POMOBMX KOWTiB, BM3HAHHSA I1X SK aKTUBY
OPUIMHAETHCS 1 1ix BapTicTe BlmobpaxaeTbCcsa y Cckjlani 306mTkiB 3BiTHOTO Hnepiony-
®oHII BM3Hae OaHKiBCbkl memno3muTy 31 CTpokoM HoTameHHA Oijeme Tpbox Micauis mo 12 micauis 3 maTm
binancoBoi 3BiTHOCTi, B pas3i, AKIO OOCTPOKOBE MNOTANIEHHS TaKMX HOEIO3UT1B MMOBipHO HpM3Beme IO
3HAUHMX GiHaHCOBMX BTpaT, B CKJAOl HOTOUYHMX (QIiHAHCOBMX 1HBeCTMIIil-

ObnixoBa nosiTuka moIno BimoOpaxeHHS B 3BiTi nmpo pyx IpomoOBMX KOWTIB NEeBHMX BMIIB HaIXOIXEeHb Ta
BMUIOATKIB HacTymHa:

- y ckylanl HamxomxeHb Biln omnepauinmHol gisjpHOoCTi BipmoOpaxawTbCS HALXOIXKEHHS Bl mpomaxy Ta OPEeHIU
HEPYyXOMOCT1, BMHaArTopoXIa Binm posanTi Ta mjaTa 3a NOCJHYyIM, MNOPOLEHTM Ha 3aJIMIIOK KOWTI1B 3a MOTOUYHUMMU
paxyHkaM. Y CKJjani BuTpaT Bin omnepauimHol pignmpHOCTi BimoOpaxalnThbCs BUILJIATM IOCTadasibHMKAM 3a
TOBApK POOOTHM, [OCJIYyI'M, OIIJIaUueHl ImomaTku, Yy TOMYy UMCII1 3 BUIIaUeHMX IMBimenmie, y pasl gKmWO BOHU
nepenBfadeHl BaKOHOINABCTBOM, Ta 1H.;

-y CckJanl HamxoIXeHb Ta BUIOATKIB Bin iHBecTuuinHol misjnpHOCTi BimoOpaxawnTbCs IIOTOKM Bin
KyMNiBJIl— Opomaxy 1HCTPYMEHT1B KamiTany UM 1HmMX Ccy6’€eKTiB IoClHomapioBaHHA, NPUOOAHHA-IPOIaX
HeMaTeplasbHMX aKTMBiB, BuIOada-INoOTAlleHHS HalaHMX [IO03MK, HAIXOIKEHHS OTPMMAaHMX IIPOLEHT1B 3a BUIAHUMMU

Io3MKaMM, Ta 1HII.;

-y CkJanl HaOxoIXkeHb Ta BUIOATKIB Binm biHaHcoBol misgnbHOoCTi BimoOpaxaloThbCsd HAOXOIKEHHS Bin
PO3MIiNEHHA BUIYCKY axuinn/iHumMx iHCTPYyMEHTiB Kamnirasny, BUIJIATU BiJ BUKYIY BJIACHUX axu i/ inmmx
1HCTPYMEHT1B kaniTany , a Takox GakKTMUHO BMIJIAYEH1 IMBIiOeHIM yYaCHMKAM.

IebiTopchka BaboproBaHiCTh.

IebiTopchbky BaboproBaHlicTb BM3HaBaTU Sk (GiHaHCOBMM aKTUB, SKIO 3a HEO OUYlKyeTbCS OTPMMYyBaHHS
TpomoBMxX kowTiB abo ¢iHaHCOBMX 1HCTPyMeHTiB. BesyMoBHa zmebiTopcbka 3ab0prOBaHiCThL BMBHAETLCSA SK
aKTuB TOnmi, kKoJm POHI CTa€E CTOPOHOK0 HOTOBOPY Ta, BHACJI1OOK LBOTO, HabyBae OPMUIMYHE [IPaABO OIepPXaTu
TPOMOB1 KOWTH -
lleppicHa ouLiHka Ae0iTOPChKOI 3a00PTOBAHOCTI 3A1MCHIOETHCA 3a CIPABEIJIMBOL BAPTiCTI, AKa OOP1BHIE
BapTOCT1 morameHHs, TOOTO CyMl oOulkyBaHMX KOHTPAKTHMX I'POWOBMX [IOTOK1B Ha »maTy OUlHKM. [loTouHy
nebiTopceky BaboproBaHicTh 0e3 BCTAHOBJIEHOL CTaBKM Bimcorka Q®OHI OLIHIE 3a CyMOK [IEPBiCHOTO pPaxXyHKY

baxTypyr, SKIO BIUJIMB OUCKOHTYBAHHS € HECYTTEBUM.
[lopmanbmmyt 0ONik mebiTopchbkol 3abOpPTOBaHOCT1 3IO1MCHIETBHCS 3a aMOPTM30BAHOW0 cobiBapTicTio 3
BpaxXyBaHHsAM HaCTYIHOTO:
Iebiropchka 3aboproBaHicTe nopinsgersca Ha norouny (CTpok norameHHa nporsaroMm 12 micauis 3 matu
dinancosol 3BiTHOCTi) Ta moerocTpokoBy (CTpox mnoramenHsa 6Giseme 12 micauis 3 maTu diHaHcoOBOIL
3BiTHOCT1).
IOBTOCTPOKOBY Hed®iTopchbky BaboproBaHicTh, BinmobOpaxaerbcsa B OajlaHCl TenepimHbO0 BapTicTio
OVMCKOHTOBAHMX I'POLOBMX INOTOKiB. BM3HaueHHa 1iel BaprocTi 3anexuTs Bipn BuOy 3a00prOBaHOCT1 Ta CTPOKY
11 HnorameHHH.
[lorouHa pebiTopchbka 3abopToOBaHiCThL BimobOpaxaeTbCsa 3a aMOPTM30BAaHOW0 cobiBapTicTio, sSka IOpiBHIOEe il
BapTOCT1 MNOTAlEHHS (cymi OUlKYyBAHMX KOHTPAKTHMUX TIPOWOBMX IOTOK1B Ha maTy ouiHku). TI'pomwoei NOTOKM,
OB~ sI3aHl 3 KOPOTKOCTPOKOBOK IOeOiTopchkon 3abOproBaHiCTI He IOMCKOHTYOTHCS, SKIO BIIJIMUB
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OUMCKOHTYBAHHA HEe € CYyTTEBMM.
lebiTopchka 3abOPTOBaHiCTBE 3a& MO3MKAMM BM3HAETBCA fAK NOTOUYHA JeBiTopchka 3a00pPTOBaHiCTh, WO
OBJIIKOBYETECA 3a aMOPTM30BaHOL COBiBapTicTi, AKIO IOTOBOPOM NepenbfadeHa MOXJIMBiCTE IOCTPOKOBOTO
BUTPEOyBaHHA 3a00PIOBAHOCTL 34 TAKOKW NO3MKOKD Ta [epentadeHo BIlNHOBJIEHHA JiMiTy 3aB0proBaHocTi mnpu
000B"A3Kk0OBOMY MOTAlIEHH] MNO3MYANIBLHMKOM paHime OTPMMaHMX KPEAMTHUX BUIIIAT (TpaHmeM) [Ipy ubOMYy
MO3MYAaJIbHMK MOXe CKOPMCTATMCA HOBMMM TPAaHIAaMM TiJbKM mpm O6OB" A3KOBOMY IOTPVMMAaHHL MaKCUMaJIbHOTO
JiMiTy 3a00pTOBaHOCT1, ajle KpiM LUBOTO MOBMHEH NOTPMMYyBAaTMCA We ¥ JimiT Bumadi.
IeBiTopChKY saéopPOBaH1CTb AKa NinJiAarae cnjlaTi npM norameHHi OOPTOBMX L1HHMX Nanepis ( Bexcenis,

obnirauirt) BuU3HaABATHU ONHOUYACHO 3 BMUBHAHHAM IOXOINY, WO BUHMKAE NP MOTAMEHHI LUI1HHUX MNanepis.
BBaxaTy [AaTO0 BM3HAHHA Takol neCiTopCbkOl 3ab0proBaHQCTI naTy NPUAHATTA eM1TEHTOM (nraTaukOM)
uinsoro namepy no noramenss (y Tomy umcii paTy npepn’ sSBJIEHHS BeKcesls mo cmiarm). CTPOK OmIaTv 3a
Taxkon AeOiTOpChKOL 3a00PTOBAHICT HNOP1iBHIE CTPOKY BM3HAUEHOMY BiANOBimHuM OOPTOBMM L1HHMM MNanepoM-
leCiTopcbka 3a00PTOBAHICTE OOJIIKOBYETBHCHA 3a aMOPTM30BAHOW COOiBAPTIiCTO 3a BMPAXYBAHHAM PEe3€pPBYy MNin
ouikyBaHl kpeanTHi 30MTKM. Pe3epB nin oulkyBaHl KpemmuTH1 36uTkM 3a Ae0iTOPChbKOKN 3a00pTOBaHiCTO

OP1BHIE CEPEOHbO3BAXEHOMY 3HAUEHHHO KPEeOMTHMX 30MTKiB, y AKOMYy 3a Bary B3ATO BIIONOBinHI pusukmM

MMOBlleCTb) nedonTy, SK1 PO3PaxoByOTbCsS BimmoBiguo mo IlosloxeHHs NPO opTraHisanio cucremmu . )
YHOPaBJI1IHHA DPU3UKaAMU TOB «KVYA «Aanyc AcceTc AkTiBiTiC». HapaxyBaHHA Ta po3dOopMyBaHHS pes3epBlB Nin
OulkyBaHl KpeauTH1 30MTKM 3A1MCHIETHCA Ha KOXHY 3BIiTHY nmaTy, BU3HAUeHy 3aKOHOM YKpaluum «IIpo
1HCTUTYTM CH1JIBHOTO 1HBECTYyBaHHSA».

Cyma BUTpPAT (pezepny) nin OuikyBaHl 30UTKM BUBHAETbHCA y NpubyTKy abo 30MTKYy. AKWO B HACTYNHOMY
nepioAl cyMa pPO3paxOBaHMX OUIKYBAHMX KPEIUTHMUX 30MTKIB 3MEHINYETbCHA TO BU3HAETHCA NPpUOYTOK Bin
BiJHOBJIEHHA KOPUCHOCT1 akTuBib. CyMa KOPUTyBaHHSA, 3MiHM OajlaHCOBOI BaApTOCTi AefiTopChKOI
3aB0pTOBAHOCT1 BMBHAKTLCA y NPUOYTKY UM 30UTKY -

Y pasi HeMOoxyMBOCT1 mHOBepHeHHsS HeOiTopchbkol 3aboproBaHOCT1, BOHA CIOMCYETBHCS 3a PaxXyHOK PE3EpBY-
llebiTopcbka 3a00proBaHiCTbL MOXe OOJIIKOBYBATMUCS 34 CHPABENNMBOKL BapTicTi y pasi II npunbaHHS Ha
nifcraesi [OTOBOP1B BIiACTYNJIEHHS NpasBa BMMOIM IJs NOLAJNIbLIOTO NPOHaxy.- [lepBicHa OuiHKa 3O1MCHIOETHCS
3a 1x COpaBemIMBOK BapTicTi, AKa 3as3Buyalt AOpPiBHOE LiHl omepaunii, B xoni AKOI OyB OTPUMaHWUM aKTUE -
[lomanpema OLiHKA SﬂiﬁCHweTbCH 3a CHPaBeIJIMBOK0 BAPTiCTIO Ha OAaTy OL1HKM.

30608 A3auHA
3060B” A3aHHA BM3HAOTLCA JIMIIe TON1, KONM aKTMB OTPMMaHMM abo KoM icHye GespimMmoeny yromy npuobaTwu
aKTUB 3a yMOBMU, IO MOTO ouinka moxe OyTu NOCTOBipHO BM3HAUEHA Ta 1CHye MMOBipHiCTH 3MeHmEHHS
€KOHOMIUHMX BMT1m y MalCyTHBOMY BHACJ1JOK MOTO MOTameHHA. AKMO Ha OaTy GajlaHCy paHnime Bu3HaHE

y .
3000B”A3aHHA He NimyArae morameyHo, TO MOTO CyMy BKJIOYATM IO CKJIamy INOXOAy 3BI1THOTO mepiomy.
[loToOuH1 3000B”43aHHA — le 3000B’A3aHHA, AK1i BLlONOBiOamwTh OOHiM abo OEeKiJBKOM i3 HMXJYeHaBeOeHUX
O3HAK:
- MM CHNOAiBAEMOCH MOTAcHMTM Lie 3000B”"A3aHHA B XONi CBOTO HOPMAJIBHOTO ONEPauifHOTO UMKITY;
- My yTpuMye Le 3060B"A3aHHA B OCHOBHOMY 3 METOKD MPOIaxy;
- ue 3000B"A3aHHA NimATae NOTANEHHD NPOTATOM INBAHANUATY MicAuis nicna ssiTHOTO mepiomy;
- My He Mac Oe3yMOBHOTO NpaBa BIiACTPOUYMTM mnorameHHs 3000B"A3aHHA NPOTATOM AK MiHiMyM IBaHAOUATH
Micauie micna 3BiTHOTO mepiomy- YMOBM 3000B"A3aHHA, AK1 MOXyTb, 3a BMOOPOM KOHTPAaTEeHTa, NMPUBECTY IO
MOTO NOTAaNeHHA BMIYCKOM 1HCTPYMEHTiE BJIACHOTO KamniTajy, He BINIMBAOTbL Ha Kiacmbixauio.
Yci inmi axkTueu cialn kjiacudikyBaTM SK HENOTOUWHI 3060B” A3aHHA

Ommc obnikoBoi noniTmkm momo bimaHcoBMX B060B sI3aHBL

300087 A3aHHA BM3HAKTbLCA Jle TOXi, KOJMM aKTUB OTPuUMaHMM abo ko icHye GesBimMoBHY yTromy npumbaTu
aKTMB 3a YMOBM, WO MOTO OLiHKA MOXe OyTyM AOCTOBIPHO BM3HAYEHA Ta 1CHYE VMOBIPHICTbH 3MEHINEHHS
©KOHOM1UHMX BUT'iZn y MamOyTHBOMY BHACJIINOK MOTO MHOTAWleHHs. fAKWO Ha HaTy OajlaHCy paHime Bu3HaHe
3000B” 93aHHA He Nimmarae MOTAlleHH, TO MOTO CyMy BKJIOUATM AO CKJAny OOXONY 3BlTHOT'O Hnepiomy.
[loTouHl 3060B”43aHHA — L& 3000B”A3aHHA, AK1 BLONOBlOawTh ONHIM abo HEeKiJbKOM 13 HMXUYeHaABEIEHUX
O3HaK:

- MM criomiBaeMock moracuTu Le 3060BTA3aHHA B XOH1 CBOTO HOPMAJIBHOTO ONEPAaUiHOTO UMKITY;

- MM YyTpuUMyE Le 3000B"A3aHHA B OCHOBHOMY 3 METO0 MPOIaxy;

- Le 3000B"43aHHA Nigjiarae MOTAalleHHK IPOTATOM IBAHAILATU MicALlB nicia 3BiTHOTO mepiomy;

- MM He Mae 0e3yMOBHOTO NpaBa BiACTPOUMTM NQTameHHs 3000B°A3aHHA NPOTATOM AK MiHiMyM nBananuaTy
mMicsauis nicsna sBiTHOTO mMepiomy. YMoBM 3000B”A3aHHA, AK1 MOXyTh, 3a BMOOPOM KOHTPaTeHTa, MPUBECTM mO
MOTO NOTAWeHHA BUIYCKOM 1HCTPYMEHT1B BJIACHOTO Kaanany, He BIUIMBAKTL Ha kjacudikauio.

Yci iunmi o6oB’A3aHHA CJin kjacudikyBaTM SAK HEMNOTOUHI 3000B” A3aHHSA

Onmc o6nikoBOIL MHONiTMKM WOAO NEepeBeleHHs iHOBeMHOl BaNTHU

Onepaupil B iHO3eMHiNV BamoTi OONiKOBYOTHCS B yKPAlHCBKMX I'PMBHAX 3a oQiuirHmMm xypcoMm oOMiHy
HaulonanpHOTO GaHKy YKpaiHu Ha IaTy NpOBEASHHA ONepauilri. MoHeTapHl axkTuBu Ta 30060B" 93aHHg, BUpPaXeH1
B 1HO3EMHMX BaJlOTax, NEPEPaxoByOTbCHA B_TPUBHI 3a BiImnoBimumMm Kypcamm ob6bminy HBY Ha nmary BGajaHcy

(BMBHaquHH BApTOCT1 UMCTMX AKTUBI1B ICI). HemoHeTapHi cTarTi, AK1 OLIHOIOTLCA 3a& 1CTOPUUHOK
coBiBapricTio B iHO3eMH1V BawoTi, BimoOpaxawTbCd 3a KypCOM Ha IaTy omnepaunil, HeMOHeTapHi crarTi, Axi
OL1HKOTBECA 3a CHPABEIJIMBON BapTlCTD B 1HO3eMH1iM BajioTi, BinmoOpaxamwTbCHA 3a KypCOM Ha HaTy
BM3HAUEHHS CHIpaBenMBol BaprocTi. KypcoBi pisHmui, mO BMHMKIIM NPM [NepepaxyHKY 3a MOHETapHUMM
CTaTTAMM, BM3HAThHCS B HpUOYTKYy abo 30MTKY B TOMy Hepionl, y SKOMy BOHM BMHMKAKTb

Onmc o6nikoBOl MHONiTMKM WORO NOoJaTKy Ha NPMOYTOK

BurTpaTy 3 NOOATKY HA NPMOYTOK MOBMHHI BM3HABATMCh K CyMa BUTPAT 3 MNOTOYHOIO Ta BIlOCTPOUEHOTO
nomaTkie. BimcTpouenmit momaTox ABjge coOOKO NONATKOBiL akTmBM abo 3000B’A3aHHA , WO BUHMKAKTL Yy
pes3ysbTaTi THMMUACOBMX P1i3HMIL Mix 6ajlaHCOBOK BAPTiCTO aKTMBY UM 3000B’43aHHA Ta 1X MNOOATKOBOK
0as0n.
BincTpodYeHMr NONATOK PO3PaxOByeE€THCs 3a OajiaHCOBMM METONOM OOiiky 3000B"A3aHE Ta ABJIAE COOOK
nojaTKoBil axTuBu abo 30603 S3aHHA, IO BMHMKAKTL y Pe3yJIbTaTl THMMYAaCOBMX P1i3HMIEL Mix 6ajlaHCOBOD
BapricTio akTUBY UM 3060B" A33HHA B OajlaHCl Ta Ix NOJATKOBOKN 0a30p-
BimcrpoueHl nomaTkoBl 3000B"43aHHA BM3HAUANTLCS WOOO TMMUYACOBUX PIi3HMIL, WO NimnaraioTb
ONOIATKYBaHHI. BinmcrTpoueHl nomaTkoBl aKTMBM BM3HAUYATLCS 3 ypaxXyBaHHSAM lMOBipHOCTi HAgBHOCT1 B
MamOyTHBEOMY OINONATKOBYBAHOTO HPUOYTKY, Ba PaxXyHOK SAKOTO MOXYTb OyTM BUKOPUCTAH1 TmMuacoBil piszuwmii,
WO N1AJATAalnTh BUPAXYBAHHDO.-
Ing 30iMicHeHHS NONaTKOBMX PO3pPaxyHKIB moxomu 1 BUTpaTM BM3HATLCS BianoBinmHo mo miodoro
IONaTKOBOTO 3aKOHOIABCTBA, 30KpeMa [IOOaTKOBOTO KOHOEKCY YKPAIHN.
BigmoBigHO OO II.II 141 6.1 no. 141.6 cT 141 «llomaTxosoro Komexcy VYkpainm» Bin 02.12.2010, n 2755-
VI: «3BiJIbHANTHCH B1I ONONATKYBAHHSA KOWTM CI1JILHOIO 1HBECTyBaHHS, a caMe. KOITU, BHECEHL
3aCHOBHMKAMM KOPINOPATMBHOTO QOHIY, KOWTM Ta iHmi axTwsM, sanyqui Bl yYacHMKIB 1HCTUTYTY CI1iJBHOTO
1HBECTyBaHHA, OOXOIM BiN 3I1MCHEHHA Onepauiy 3 aKTMBaMy 1HCTUTYTY CHIJIBHOTO 1HBECTYBaHHA, IOXOIN,
HapaxoBaHl 3a aKTMBaMM LHCTMTYTY CHiJIbHOTO 1HBECTyBaHHS, Ta 1HmM1 ZOxXOoAM Binm AiAanpHOCTI lHCTMTyTy
CHnifibHOTO 1HBECTyBaHHA (Blncomxm 3a nos3yuKamu, OPeHOHL (ﬂlBMHPOBl) miarexi, poanTi Towo
JIS LLlJ'[eM IIBOT'O HlI[HyHKTy HlII aKTVMBaMM lHCTMTyTy CHl.HbHOI‘O lHBeCTyBaHHH pOByMlCTbCH C(l)OpMOBaHa
omjlavyeHa) 33 PaxyHOK KOmTiB CNiJbHOTO 1HBECTYyBaHHA CYKyNH1CTb MalHa, KOPIOPATUMBHUX IPaB,
HEPYXOMOCT1 (3 Tomy umcni y Burasni HENnogisbHOTO 067 exTa HegaBepmeHoro 6ynlBHmuTBa/MaM6yTHboro
007 €KTa HEepPyXOMOCT1 Ta/abo MomijbHOTO 06’ €KTa He3aBepHEeHOTO GynlaHmuTBa), ManHOBMX Npas, BUMOT Ta
iHmMX aKTUB1B, HepenfadeHMX BaKOHAMM Ta HOPMATMBHO-INPABOBMMM akTaMy HallloHalbHOI koMicil 3 miHHMX
narnepis Ta @OHHOBOPO PUHKY -

Onmc o6nikoBOl moniTmkm mwWomo Baniky BBaeMHMX BuMMOI' piHaHCOBMX iHCTpPpyMeHTiB

dinaHcoBl akTUBM Ta 3000B- A3aHHSA 3ropTamnThCHad, AKIO iCHyG npruIndYHe IIpaBOo B,Hif[CHIOBaTVI 3aJIik BM3HAHUX
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y GajaHci cyMm 1 € Hamip abo 3pobuTu B3aemozaliik, abo peayiizyBaTy aKTMB Ta BMKOHATM 3000B" A3aHHSI
OIOHOYACHO

Onmc o6nikoBOol moniTmkm momo nepekyacubpikanii piHaHCOBMX iHCTPYyMeHTiB

Kiacubpikauisa biHaHCOBMX akTMBIB NpoBOOMTLCS OesnIocepenHbO B MOMEHT IIEePB1CHOTO BUMB3HAHHS
biHaHCOBOTO akKTMBY 1, GKIO 1€ IO3BOJIEHO afo MPUMHATO, KYA mepersigsmace BCTAHOBJIEHY Kjacudikaiino B
kiHnl xoxHOTO G1HAHCOBOTO POKY .
KYA moxe sBmincHMTH HNepeksiacubikauniow BCix oxomnjieHMX 3MiHamMy GiHAHCOBMX aAKTMBLB JjiMme TOI1, KOJIM BOHA
3MiH0Ee OiszHec-Mozmenb ynpaBJiiHHA GIiHAHCOBUM AKTUBOM.-
He e nopymeHHAM MoIeJsil ynpabjliHHA (@iHaHCOBUMM aKTUBaAMY «OTPMMaHHA KOHTPAKTHMX T'PONOBMUX IIOTOKIB»,
gkmo nponaxi GpiHAaHCOBMX aKTMBIB BiOMOBiOHOL TpynM OB SA3aH1 3 NEeBHUMU OO0’ €EKTMBHUMMY UMHHUKAMM I

- NiOBMIEHHS KPEeIMTHOTO pu3uky (IamiHHAM KPEeIMTHOT'O PEUTUHIY Tomo) BUmEe, Hix piBeHsb,
OPUIIYCTYMMM [IOJI1TUKOW0 yNpaBJIiHHA akTuBaMu abo puaMKaMM 3a TaKVMM aKTUBAMMU,

- mnpomaxi BimByBawnThbcsa OIM3bKO OO CTPOKY MOTAalleHHS GiHaHCOBOTO aKTUBY, KOJM MOTO MNQOTOYHA
cnpaBenjyBa BapTiCTb HECYTTEBO BIAXMIIAETHCSA BLA CyMy NOTAWEHHS (ue 6inpme 5% cymm rnorameHHa) ;

- B 3B A3Ky 31 3M1HOK 3akKOHOIaBCTBa, fAKa HNPM3BOIMUTH OO OIOHOPA30BOLl HOOll MNpomax (To6To B
MarByTHEOMYy HE NepelfadacThbCHd PeTryJIAPHMX NPOIaxiB 3 METOK BMKOHAHHA BMMOT SaKOHOHaBCTBag;
- npomax (iuaHcoBux akTvbBire (UlHHMX TlanepiB) B omepaLlax «pPeno»;
- nmpomaxi y 3B_sA3Ky 31 3HauHOKL BHYTPlmHBOKW pecTpykTypmusaliecio ToBapucTea;
- mpozmaxi y 3B sA3Kky 3 OIOHOPAa30BOK IIOHien, ska nepedyBae [I03a MexaMy KOHTPOJIO TOBAPMCTBa, sSKa He
IIOBTOPOETLCS 1 CTOCOBHO SKO1 € pokasu, IO TOBAPMCTBO HE MaJjio 3MOIM 11 CHPOTHO3YBaTN.

KYA pexnacubpixye dinHaHcorl axTuBmM QPOHIY INEPCIEKTMBHO 3 IaTKU pekijacubdixaunii. doHnm He s3ninchHoe
nepepaxoByBaHHA paHime BM3HaHMX NpuOyTKiB, 30MTKiB (y Tomy umcni npubyrkie abo 36uUTKiB Bin
3HEL1HeHHa) abo NPOLEHTIE-
®oHHO 3HilicHIE HapaxyBaHHA NPOLEHTiB, aMopTusalil momckoHTy/mnpeMii, NepeoliHKy Ta KOPMUIYyBaHHSA
OLI1HOUWHOTO pe3epBy NIix ouikyBaHl kpenmuTHl 306MTKM Ha OaTy pekjacubixkaunii ¢iHaHCOBOTO akTMBY 3 OnHiel
xareropii B iHmy.
doup y pasi npurHATTA pilumeHHA npo pexjlacupixaunin GpiHaHCOBOTO axTUBY, WO OCJI1IKOBYETbHCA 3a
aMOPTM30BaHO© cobiBapTicTio, y KaTeropiio (lHaAHCOBMX aKTMBiB, MmO OOJ1KOBYWTLCH 3a CIPaBEIJIMBOI
BApTiCTO 3 BM3HAHHAM MEepeOoliHkMu depes npubyTkn/36MTKM, BMU3HAUYAE MOTO CIPAaBeIJIMBY BApTicThb Ha HaTy
peknacubikanil. QOHI BM3HAE B CKJanl npubyTKy abo 30MTKY PL3HMIKO MiX MNONEPEeAHbOK aMOPTM30BAHOK
cobiBapricTio §iHAHCOBOT'O AKTMBY Ta MOTO CIPaBeIMBOK BAaPT1CTIO-

Ommc o6nikoBOI MOMiTMKM WOXO TOPTOBEeNBHOL Ta iHWOI KpeAMTOPCBKO1 BaBoprosaHocTi

OBiik KpemMTopChbKOIl 3aBOpProBaHOCT1 3OiMCHIOETBCH 3a aMOPTM30BAHOK cOoOiBapTicTi 3 BpaxyBaHHAM

HaCTYIIHOTO:

KpemuTopchbka 3abO0pPTOBaHiCThE MOALJIAETBLCA Ha MOTOUHY (crpok norawmenusa nporarom 12 micauis 3 natu

dinancoBol 3BiTHOCTi) Ta moerocrpokoBy (CTpox mnorameHHsa OGismesme 12 micaunis 3 maTu diHaHcoBOIL

3BiTHOCT1).

IIOBT'OCTPOKOBa KpeIMuTopcChbka 3aboproBaHicTh, BimoBpaxaerbcsa B OajlaHCl TenepimHbo0 BapTicTio

OVMCKOHTOBAHMX TI'POWOBMX IIOTOKiB. BMBHaueHHsa Liel BapToCcTi 3ajexmuTb Bin BuOy 3afOpPrOBAaHOCTL Ta CTPOKY
11 morameHHs. g OMCKOHTYBAHHS INOBTOCTPOKOBOI KPEeIUTOPCHKOI 3abopTroBaHOCTi, Ha AKy He

HapPaxoBYWTHCS BI1IOCOTKM BaCTOCOBYETHLCS CTaBKa IMCKOHTYBaHHS, fka OOpiBHie obiikoril craBui HBY Ha

OaTy BUHMKHEHHS Takol 3aboproBaHOCTI .

Onmc o6nikoBOl NONiTHMKM WOAO TOPrOBeNBHOL Ta iHmoli pgeBiTopckkoli BaboproraHocTi

IebiTopchka 3aboproBaHiCcTb BMB3HAETHCS Sk (QIlHAHCOBMM aKTMB, SKIO 3a HEO OYlKyEeTbCHS OTPUMYBaHHS
TPOMOBMX KOWT1B abo (iHaHCOBMX 1HCTPYMeHTiB. Bes3yMoBHa IebiTopcbka 3ab0proBaHicThb BMBHAETHCA AK
akTMB TOHl, kONM QPOHL CTaEe CTOPOHOW0 INOTOBOPY Ta, BHACIIONOK LbOro, HabyBae OPUIMYHE IPABO OLEPXATHU
TPOMWOB1 KOWTH -
[leppicHa ouinka mebiTopcbkoili 3ab0O0PTOBAHOCTI1 3O1MCHIETHCS 3a CHPABEIJIMBOK0 BapTicTo, SKa HOOP1BHIOE
BapToCTi morameHHs, TOOTO CyMl OuikyBaHMX KOHTPAaKTHMX I'POMIOBMUX [OTOK1B Ha maTy OLiHkM. [IoTOuHY
nebiTopchky 3aboproBaHicTh 0e3 BCTAHOBJIEHOL CTaBkM BimcoTka QOHI OL1HIOE 3a CyMOK INEPBI1CHOTO paxyHKY
baxTypy, SAKIO BIUIME OUCKOHTYBAHHS € HECYTTEBMM.

lMopanpumii 00Jik AeOiTOPCBKOL 3a00PTOBAHOCT1 3MiNMCHIETBCA 3a aMOPTM30BAHOWL COOiBapTicTio 3

BpaxyBaHHAM HACTYIMHOTO: meBiTopchbka 3aboproBaHicTe nomisgerscs Ha noTouHy (CTPOK MOTAalleHHS MNPOTATOM
EZ Micauis 3 maTu diHaHcoBOI 3BiTHOCTi) Ta moBrocrpokory (CTpok moramenHs 6inpme 12 micauis 3 matum
dinaHcoBOI 3BiTHOCTi)-
IoBrocTpokoBa meblTopchbka 3aboproBaHicTh, BimobOpaxaerbcs B OajlaHCl TenepimHbBOK0 BapTicCTO
OMCKOHTOBAHMX I'POUOBMX MNOTOK1B. BM3HaueHHS Lilel BapTOCTl 3ajlexmuTh Bim BuAy 3abO0pTOBAHOCT1 Ta CTPOKY
11 norameHHHd.
lorouHna neBiTopcbKa 3a00PTOBaHIiCTE BinmoOpaxacTbCA 3a aMOPTM30BaHOKL cobiBapTicTi, AKa NOpiBHIOE
11 BapTOCTl MOTAlleHHA (cyMi OulkyBaHMX KOHTPAKTHMX IPOWOBMX [NOTOKL1B Ha HaTy OLlHkM). I'pomoBi
IIOTOKM, IOB’ sg3aHl 3 KOPOTKOCTPOKOBOKL INebiTopchbkon 3abOproBaHiCTIO He IOMCKOHTYOTBHCS, SKIO BIJIMB
OUCKOHTYBaHHS HE € CYTTEBUM.

IebiTopchka 3aboproBaHiCThL 3a MNO3MKAMM BU3HAETLCS SK [IOTOYHA JebiTopcbka 3aboproeaHicTh, MO
OBJI1KOBYETHECA 34 aMOPTM30BAHOK COOiBapTicT, AKWO IOTOBOPOM MNepenbfadeHa MOXJIMBICTH NOCTPOKOBOTO
BUTpeByBaHHS 3a00pPTOBAHOCT1 3a Takoo NO3MKOKW Ta IepenbadeHO B1lOHOBJIEHHS JiiMiTy 3aboproBaHoCTi npu
060B " A3KOBOMy MOTAllEHH1 MO3UYAJBHUKOM paHime orTpuMaHux kpemuTHux sBumnat (rpanmeit). [Ipu LboMy
MO3MYaJIbHUK MOXE CKOPMCTATMCA HOBMMM TPAaHIAMM TiJbKM Npy OOOB"A3KOBOMY INOTPMMAHH1 MaKCHMAaJIbHOT'O
JiMiTy 3a00pPTOBAHOCT1, aje KpiM 1LpOTO NOBMHEH AOTPMMYBAaTMCA me M JiMiT BuAadi.

IebiTopchbky 3abOpProBaHiCcTh, fAKa NilJiATae CIUIaTl Opu NorameHHl 6GoproBux uiHHux nanepis (
BeKCeJiB, oOBJiranilt) BUZHABATM OINHOYACHO 3 BUSHAHHAM IOXOIY, WO BUHMKAE MNpPM MNOTalleHHi LiHHUX
nanepis. BpaxaTu maTo0 BMBHAHHSA Takol mefiTopchbkol 3adoproBaHOCTL naTy HOPUMHSATTS eM1TeHTOM
(nnaTtHukoMm) UinHOTO mamnepy no noramedHa (y Tomy umcii mary npen’ ABJIEHHS BEKCeJIiB mo crjiatn). CTpok

omJylaT¥ 3a Takowo nebiTopcbkon 3a00PTOBAHICTIO NOP1BHIE CTPOKY BM3HAUEHOMY BlamoBimumMM OOPTOBMUM
LUiHHMM [HalepoM.

IebiTopchbka 3abOproBaHiCcTh OOJNiKOBYETHCS 3a aMOPTMB0BAHOKL COOI1BApPTiCTI 3a BUPAXYBAHHSAM pPe3epBY
nin ouikyBaHl KpeImTH1 30UTKM. PeseprB ninm ouikyBaHl kpenmTH1 30uTKM 3a mebiTopcbkoil 3abopTroBaHicTiO
IOpiBHIOE CepeIHbLO3BaXEHOMY 3HAUEHHI KpeOAMTHUMX 30MTKIB, y AKOMYy 3a Barl'y B3ATO BiamorinHl pusukm

(ﬁMOBipHiCTbg nebponTy, AKl PO3PaxOBYOTHCHA BI1AMOBIiNHO 1O IIOJIOKEHHA NPO OpraHizauin cucremm ) )
ynpaBiinHa pusuxkamu TOB «KYA «AnpTyc AcceTc AKTiBiTic». HapaxyBaHHA Ta po3QOpMyBaHHA pe3epBiB Hin
OulkKyBaH1l kpeIMTH1 30MTKM BO1MCHIOETBCS Ha KOXHY 3B1lTHY HaTy, BM3HAUEHY 3akKOHOM YKpalum «IIpo
1HCTUTYTM CHI1JIBHOT'O 1HBECTYBAHHS».

CyMa BUTpPAaT (pesepBy) nin ouikymaHl 30MTKM BMBHAETLCA y NpuOYyTKy abo 30MTKy. SAKIO B
HaCTynHOMYy Tepionl cyMa pO3paxOBaHMX OUiKyBaHMX KPEIMTHMX 3O0UTKIB 3MEHHYETBCA TO BM3HAETHCH
nprOyTOK Biln B1OHOBJIEHHS KOPMCHOCT1 akTmeiB. CyMa KOpPMUT'yBaHHS, 3MiHM OajlaHCOBOL BapTOCTi
nediTopchkol 3aboproOBaAaHOCTL BU3HAWLTLCA y HNPUOYTKY UM 30UTKYy. Y pas3l HEeMOXJIMBOCTI MOBEpPHEHHS
nediTopchrkol 3aBopPrOBAHOCTi, BOHA CIMCYETLCS 3a PAXYyHOK pPEe3epBY.-

IebiTopchrka BaboproBaHiCTb MOXe OOJIIKOBYBAaTMCSH 3a CIPaBeIJIMBOKN BapTicTi y paszi Ii npundaHHS
Ha nizcTaBl OOTOBOPI1B BIiAOCTYNJIEHHS IpaBa BUMOTM OJS HOIAJIBIIOTO MNPOomaxy. llepBicHa olliHKa
301MCHIOETECS 3a 1IX CHpaBelJIMBOK0 BapTicTiO, ska 3a3BuualM IopiBHoe 1iHl onmepanil, B xomi gaxol OyB
OTPMMAaHMM aKTUB. llomajiblla OLiHKA 3OiMCHIETHLCS 3a CIPaBEINIMBOKL BaPTiCTIO Ha HATy OLIHKM.

Onmc o61ikoBO1 MHONiTMKM WOJO AOXOAiB Ta BMTpAT Bip mpomaxy

ToBapuCTBO BMBHAE HOOXOOM BimnoBinmHo nmo BmMOT MixHaponHMX cTaHmapTiB diHaHcoBoi 3BiTHOCTi, 30KpeMa
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MC®3 9 «dPiHaHcOBl iHcTpyMmMeHTM» Ta MCBO 1 «llonaHHa @1HAHCOBOI 3BITHOCTi».

Y sBiTHOMY nepiomi emuHuMM CyTTEBMM BMAOM moxomie ToBapucTBa € MPOULEHTH1 moxomm, orpmMani Bin
PO3MimMEHHA TPOWOBMX KOMT1B Ha IMOTQUHMX Ta NENO3UTHMUX PaxyHKax y OaHKiBCBKMX yCTaHOBax, IOXOImM Bin
IVCKOHTYBaHHA (Q1HAHCOBMX aKTMBiB (o6nirauiranitt ninnpuemcTs Ta OBHIN). IHwi moxomu y 3BiTHOMY
HeplO,E[l BlI[CyTHl Ta He BU3HAKNTbBCHA CYTTEBVMMU .

HpoueHTHi IOXONVM BM3HAWTLCA Yy CkJIanml 1HmMX omepauniiHMX IOXOmiB y 3BiTi npo npubyTkmM Ta 30UTKKU Ta
1HIMY CYKyHNHMM IOX1n 3a MeTONOM edeKTMBHOI NPOLEeHTHOI CTaBKM.

HapaxyBaHHA NPOLEHTHMX NOXOI1B Ha 3ajiMlKM KOWT1B Ha PaxyHKax 3A1MCHOETBCA Ha NincTaBi cyM GakTMUHMX
3aJIMIIK1IB KOWT1B Ha [NOTOYHMX pPaxyHKaxX, He3aJIexXHO Bl maTu ix GaKTUMUHOTO OTPMMAaHHSI .

IOoxinm 3a obmirauiavm nipnpmeMcTe Ta OBIIl BMBHAETHLCS 3 BUMKOPMCTAHHAM MeTOony edeKTMBHOI BimcOTKOBOIL
CTaBKM MNPOTHATOM OUliKyBaHOTO TepMiHy o6iry iHcTpyMeHTy. EdexTmBHa BimcoTkOBa CTaBka — lie CTaBKa,
AKa TOYHO NOUCKOHTye MalbyTHi rpomosi mmarexi (kynoum Ta HOMiHan) O BaJIoBO1 OajlaHCOBOI BaApPTOCTL
akTyBy. EBC 3aCTOCOBYETBCZ HO BajioBOI 0OajlaHCOBOI BapTOCTi akTuBy (0e3 BMpaxyBaHHA pe3epBy Nin
oulkyBaHi xpemmTHil 30MTkM). OKPiM HOMIHAIBHOTO KyNOHA, IO CKJALy BiICOTKOBOT'O HOXONY BKIIOYAETLCH
amopTusania Oynp-axoi npemii abo AMCKOHTY, WO BMHMKIIM NPM NOPpMAOaHHL, a TakoxX BUTPATKU Ha MNPOBEIEHHSA
omepauii.
BimcoTkoBul AOX1iA 3a IenosurTamyM BUBHAETHCA y 3BiTi npo npubyTku Ta 30UTKM 3a METOIOM edeKTMBHOI
BiZCOTKOBOI CTaBKM. JOX1I HapaxOByE€TbCA MNPOTATOM TEPMiHy nil menosmuTy He3aJiexHO Binm GaxTuuHOl maTwu
BUIJIATM KOWT1B OaHKOM. KO BimcoTkoBa CTaBKa HOENOBUTY, 3asHaueHa B IOTOBOPil, € PMHKOBOKL, a TEepMiH
menosuTy kopoTkmi (OO POKy), TO BIJNIMB OMCKOHTYBaHHS MOXe OyTH He CYTTEBVM, & BIACOTKOBMM HOX1Z
BM3HABATUCH 3a BLICOTKOBOK CTABKOK 3a& IOTOBOPOM MAENO3UTY. PO3PaxyHOK 3IO1MCHIOETHCSA HA KOXHY 3B1lTHY
naTty nssa 3abesnedeHHd BIOMOBIONHOCTL MOXOOiB 1 BUTPAT 3BITHOMy Hnepiomy. 3rimHo 3 MCO3 9, BiOCOTKOBUIL
LOX1H PO3SPaxoBYyE€TbCHA BaJIeXHO Bl KPEAUTHOTO PUSMKY AKTMBY HAa HE 3HELlHeHl HenosmuTu (CTaﬂlH 1 Ta
BiocoTkoBMI NOX1I pOBpPaxoBYeETLCS IUIAXOM 3aCTOCyBaHHA edeKTMBHOI BIiICOTKOBOI CTaBKM IO BajloBOIL
6aslaHCOBOL BapPTOCT1 HOENO3UTY.

IHoxinm Binm mpomaxy GbiHaHCOBMX aKTMB1B BMBHAEThCS y NpubyTky ado 30UTKYy B pas3i 3aIOBOJIEHHS BCix
HaBeIeHVX najii yMoB:

a) donzm nepenae HOTOBipHI NpaBa Ha OXEPXaHHS TIPOWOBMX [IOTOKLIB Bif Takoro QiHAHCOBOTO aKTVBY;

6) Q®OoHI mepenaB NOKYNUEBl PU3MKM Ta NepeBaru BlO BOJIONiHHA, MOB A3aHl1 3 O1HAHCOBMM aKTUBIB;

B) 3a QOHIOM He 3a/MUAETLCSA aHl Nojasblla YyYacTh YNPABI1HCBKOTO MepcoHaly y QopMi, saka 3asBudan
noe’A3aHa 3 BOJIONiHHAM, aHl edexkTMBHMII KOHTPOJIb 3a HpomaHuMy QiHaHCOBMMM 1HCTPYMEHTaMM,
ipBecTMuilHOKL HepyxoMicTio abo inHmmMM aKTMBAaMM,

T) CyMy HOXOHY MOXHA HOCTOBLDHO OLLIHUTN; , . .

o) MMOBipHO, mo mo POoHAOYy HaAOiMOoyTh €KOHOMiuH1 BMTOOM, [OB sg3aH1 3 onepaunieon;

e) BurpaTtu, Aki 6ynu abo BydyTh NoHeceHi y 3B”A3Ky 3 onepalicio, MOXHa HOCTOBipPHO OLIHMTHK.

IuBineHnu BU3HAOTBCA B NpubyTKy abo 36uTky OOHAYy JMue B TOMy pas3i, AKmo:

— NPaBO Ha OHEPXaHHA BUIIAT 34 nMBlneHnaMm BCTAHOBJIEHO,

- € MMOBipHiCTB, mMO €KOHOMiuHi BMTOIM, NHOB’A3aHi 3 IMBlOeHZaMM, HaZiliOoyTs;

- CyMy IOMBlIEeHI1B MOXHa HOCTOBI1PHO OL1HMTHU.
®OHJ BM3HAE IOX1H AJA poanTi Ha OCHOB1 mpomaxis abo Ha OCHOBI1 BMKOPMUCTaHHA, Q0iuAaHui B OOMiH Ha
nineHs1lo Ha 1HTeJeKTyaJlbHy BJIACHI1CTb, Tijbku Toxmi, xosmm (@bo y Mmipy Toro, HK) BinbyneTecsa niszHima 3
TaKMUX noniﬁ:

a BﬂlMCHeHHH NONasjbWoTO Mpomaxy abo BUKOPUCTAHHA; Ta

6) 3000B"43aHHA WOIO BUKOHAHHA, Ha fAKEe PO3MONijigeTbcd, MNOBHICT abo YacTKOBO, POAJTI Ha OCHOBL
npomaxis a0 Ha OCHOB1 BMKOPMCTaHHA, 3amoBojieHe (abo0 UaCTKOBO 3alOBOJIEHE
BurpaTy — 3MEHIIEHHA aKTueis abo 361iJbLEHHA 30608 A3aHb, HACJ1OKOM AKOTO ¢ sMeHIeHHS BIACHOTO
KaniTtajny, KpiM SAK yHaCJiIOK 3OiMCHEHHS PO3MONijly IepXaTeJjiiB BMMOT OO BJACHOTO KamniTaly -
3acToOCyBAaHHS NPUMHLUMUIY HapaxXyBaHHSA B OyxXTajTepCcbkoMy OOJiky BimOyBaeTbcsa 3a ymMoBM mo ®OHI BUBHAE
Ooxinm Ta BUTpPATH, KOJM BOHM BIiANOB1IamTb BM3HAUEHHSM Ta KPUTEP1saM BMBHAHHSA IS LMX €JIEMEHTIiB Yy
KoHllenTyaslbH1M OCHOBI.
By3HaHHA BUTpaT BinbByBaeTbCcs OIHOYACHO 31

1) nepeicHMM BM3HAHHAM 3000B”A3aHHA UM 30ijblleHHAM 6ajlaHCOBOL BapToCTi 3060B"a3aHHa; abo

i1) NpunvHeHHAM BM3HAHHSA AKTMBY UM SMEHIIEHHAM OaJlaHCOBOIL BApTOCT1 aKTUBY -
BuTpaTr BM3HAOTLCA y 3BiTi npo npmOyTkM Ta 30MTKM 3a YMOBM BIANOBIiNHOCT1 BM3HAUEHHI Ta OINHOYACHO 3
BU3HAHHAM 361iJibleHHS 3060B~ A3aHp ab0 3MEHIEHHSA aKTUB1iB.
BuTpaTy HETaVHO BU3HAOTHLCA y 3BiTi npo npmOyTku Ta 30UTKM, KOJM BMOATKM HE HANAOTb ManOyTHiX
eKOHOMiuHuxX BUTinm abo Tomi Ta Tiew Mipow, Axoo MarOyTHi exkoHOoMiuHl Buromm He BinmnmosimawnTb abo
[IepecTanTb BlHHOBlHaTM BM3HAHHO fAK aKTMBY y 3BiTi npo diHAHCOBMI CTaH.
BuTpaTn, NOHeCeH1 y 3B’ A3Ky 3 OTPMMAaHHAM IOXOINy BM3HATLCA y TOMy X mepiomi mo # pimmoeimni
moxomy- BuTpaTu, mo QOpMynTH COOiBapTiCTh peajil30BaHMX TOBapiB, BBAXalTbCA BUTPATaMy TOTO
3B1THOTO mepiomy, y AKOMYy BM3HAHO HOXOOM Blpn peasiszaunil Takux TOBApiB.
BurpaTyu, NOB’ A3aH1 3 OnepauilHO0 OiANBHICTO, AK1 HE BKJIKOYAKTLCA IO COBIBAPTOCTi, € BUTpPaTamMu
3BiTHOTO nepiony. ®iHaHCOB1 BUTpaTM HE KaNiTalli3yoTbCHA, & BUBHAKTLCA BUTpaTaMy TOTO Hepiomy, vy
AKOMY BOHU OyJM 3A1iMCHEHI .
BimcoTkm, OMBineHny, 30MTKM Ta NPUOYTKM, nos’43aHl 3 GiHAHCOBMM 1HCTPYMEHTOM abo KOMIOHEHTOM, SKUM

e @lHaHCOBMM 3000B~ A3aHHAM, BW3HAKNTLCH AK noxinm abo BuTpaTy B NpuOYyTKY Yy 3OMTKY -
OB6Nik BUTPAT 3HO1MCHOETBLCA 3a BuIaMM NOiAJIBHOCTL 3 BUKOPUCTAHHAM Ha PaxXyHKiB KJacy 9 «BurpaTtn
O19JIbBHOCT1» .

B 3BiTi mpo CyKyHHMM nox1n BUTPATH, BMSHaHi y npubyrky abo 30UTKy MONAKTLCH 3a kjacubikaliien,
OCHOBAHOWL Ha MeToAl @yHKull BMTpaT' abo CO@lBapTOCTl peanlsaull', 3710HO 3 AKMM BUTPATH
xiacudikyors BimnoBimHOo mo 1x dyHKUINM gk yacTuHM coOiBapTocTi, 3 PO3KPUTTAM HONATKOBOL iHbopmariii
IpO XapaKTep BUTPAT-

o cknany «Jloxonis Bipn 3BMUYaAMHOL O1ANBHOCTL» BKIINUYAKTLCAI NOXOOM Bl NPOOaxXy XWUTJIOBMUX NPMMINEHb,
iHUMX OO’ €KT1B HEPYXOMOCT1 Ta 3eMeNbHMX OiJAHOK, NOX1h Bin 3HaBAaHHA B OPEHNY 3eMyi, XMUTIJIOBUX
npyMimeHs Ta iHmMx 067 ekTiB HepyxoMocTi. CO6lBapTlCTb B1ANOBiNHMX NPONAHUX AKTUBIB BI1NHOCMTBCA HO
crarTi «CoBimBapTicTh peanizanii» SBiTy IPO CYKYIHMM HOXizn, npuOyTOK Ta 30MTOK.
lo ckyany «IHImMX OOXONiB» onepauirHOol NiAJBHOCTL BiOHOCATBCA IOXOmM y BUIJIAIN1 HapaxOBaHUX
BIiNCOTKIB 3a BMUIOAHMMM [O3MKAMM, 34 3ajiMIKaMy KOWT1B HE MNOTOYHMX Ta NENOSMTHMX PaxyHKax, HapaxosaHi
poanTi 3a JiLeH31MHMMKM OOTOBOPAaMM, LOXOOM BLp nponaxy/norameHHsa binaHcoBMxX iHBECTMIiV, NOOLiHKAa
QiHAHCOBMX 1HBeCTMLUINM, HOX1in Bin OMCKOHTYBAaHHs 3a00pPTOBAHOCTEM Ta 1HuMX (QIiHAHCOBMX aKTMBIB Ta 1Hume.
o ckjany «AIMiHICTPaTUBHUX BUTPAT» BINHOCATHCHA BUTPaTU, OE3MNOCEPEIHBO MOB A3aHl 3 3abe3nedeHHAM
Iia7pHOCTL QOHOY AK 1HCTMTYTY CII1JIBHOTO 1HBECTyBaHHA.
Io ckjany «IHIMX BUTPAT» oOlepanirHoi mignbHOCT1 BIiOHOCATBCS BUTPATU y BUTJAN1 cobiBapTocTi mpomaHuMx
biHaHCcoOBUX iHBecTHIilM, yuiHka ¢GiHaAHCOBMX 1HBeCcTUL 1M, BUTPATM 3 IMCKOHTYBAaHHSA 3ab0pTOBaHOCTEM Ta
iHme.
BurTpaTy Ha CTBOPEHHS pes3epBy Nin odikyBaHl KpeOuTHI 30MTKM 3a MNOTOUHMMM Ta HENOTOUHMMM (lHAHCOBUMMU
aKTUBaMM, Ta HOXOOM Bin Ix poO3QOpMyBaHHS y 3B A3Ky 3 OMJIATOL, BimoOpaxawTbCA Ha HETTO—OCHOBI
cTaTTi «36UTOK Bin 3mMeHmeHHsa xkopucHocTi (NpuByTOK Bi 3MEHIEHHS KOPUCHOCT1), BM3HAUEHMM 3TimHo MCO3
9» 3BiTy Npo CyKynHMM I0Xim, NpubyTOK Ta 30MTOK.

Onmc O6yiKOBOIL MONiTMKM WOLNO BJIACHMX BUKYIUIEHMX aKIil

Bukyn iHBeCTMLiVHMX cepTudikiTis QOHOY 3HOiMCHIOETBHCH Ha Nincrasl NONAHOL yJYACHMKOM 3aMBKM HA BUKYI
lHBeCTMMlMHMX cepTudikiTie ®oHmy, dopMa AKOL BCTAHOBJIEHA UMHHUM 3aKOHOAABCTBOM. 3adABKM Ha BYKYI
iuBecTHUiNHMX cepTudpikiris QoHmy nomaworbca Komnanil. V saaBul 3asHavaeTsca kijbkicTb 1HBECTMUIMHUX
cepTupikiTin PoHAY, WO NPEX SBJIANTHCS HO BUKYIY -

Y npuiioMil 3asBOK Ha BUKYIN 1HBeCTMUI1VHMX cepTubikiTin doumy moxe OyTwm BimMmMoBJIeHO 3 nimcras,
BCTAHOBJIEHMX UMHHMM 3aKOHOINABCTBOM.BapTicTh iHBeCcTMUi1VHMX cepTudikaTiB, WO BUKYINOBYITHCS Y
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YYaCHMKIiB, BM3HAUAETHCHA BUXONAUM 3 PO3PAXYHKOBOL BapTOCT1 1HBeCTMUiMHOTO cepTudikara, WO
BCTAHOBJIEHA Ha IOEHb 3apaxXyBaHHs TaKMX 1HBECTHMLIVHMX cepTudikaris Ha paxyHOk Kommnauii donmy. llpu
BUKYIN1 1HBecTuUiNHUX cepTuoikaTiB POHOY 3BHMXKA HE BaCTOCOBYETLCS.

Po3paxyHKOBa BapTiCTh 1HBECTHLIMHOTO cepTudikaTa BMU3HAUAETLHCHA SK Pel3yJjbTaT OijIeHHS BaTajlbHOIL
BapTOCT1 uUMCTMX aKTMBIiB Ha kinepxicTb iHBecTHML1VHMX cepTudikaTiB doHOy, MO NepebyBaiTb B 00iry Ha
IaTy NPOBEIEeHHA PO3paxyHKy.BapTicTe i1HBeCTMUiVHMX cepTubikaTip POHAY, 3a AKMMM 3OIMCHIOOTHCHA BUILIATA

ydYacHMKaM nOpu JiikBipmaunii ®oHOYy, BMBHAYAETHCS BUXOINAUYM 3 BAPTOCT1 UMCTMX aAKTMBIB y PO3PaAxXyHKY Ha
OIMH 1HBeCcTUL1VHMNM cepTubikaT doHOY, WO nepebyBae B 001iTy-

KopnopaTumeHa iHdpopMmaniss Ta TBepIxeHHa Hpo BianoBimHicTe mo BuMor MCS3
HasBa cy6"ekxTa rocrnomapoBaHHs, WO BBirTye, a6o inHwi Baco6m imenTmdpikamii

BINI® «AnpTyc-36asiaHcoBaumii», TOBAPUMCTBO 3 OBMEXEHOK BIINOBIJAJIBHICTIO ""KOMIAHIS 3 YIPABJITHHS
AKTVBAMM "AJIBTYC ACCETC AKTIBITIC"

IpenTMbikauiumii KON HOPUAMYHOL OCOBM 33719000
NoxomxeHHsI Cy6"ekTa I'OCHOJAPIOBAHHS

Binxputuyt nuBepcudikoBaHMI HaMoBMM 1HBeCcTUUIiVHMY QOHI «ANbTyCc-30ajlaHCOBAHUM» , PeecTpauimumii Konm 3a
€OPICI 211361 . CeBimouTBO NPO BHECEHHA 1HBecTuuUliMHOTO GQoHmy mo E€OPICI N361-1 six 13.10.2008p.
CB1OouTBO NPO peecTpalliilo BUIYCKY l1HBeCTU1MHUX cepTudikaris - Ceimourso N2074 sim 02.06.2006p.,
BrOaHe HKIIIOP

®oHp He e cneunianiszsosaHmM Ta kIacudikauirHmMM doHmoMm. Bigxpmruyi, nmmuBepcubpikoBaHMIl, OE3CTPOKOBUM .

NlpaBoBa dpopMa cy6"exTa rocnomapoBaHHS

Tumi opraxHisaunirHo-npaBoBi dopmMu

Kpaina peecTpanii

YxpalHa

Appeca BapeecTpoBaHoro obpicy cy6”exTa rocnomapoBaHHS

Bysmia lleBuenka, O6yn. 53, mnosepx 4, M. IOuinpo, [HinpomeTposBcbka o6m., 49044
OcHOBHe Micle BegeHHsT 6isHecy

49044, m.Iuinpo, ByJs.lleBueHka, 6yn.53, nos.4

Ommc xapakTepy OYHKLiOHYBaHHS Ta OCHOBHMX BUIAIB IOisnmepHOCTL cy6"ekTa IOCromapoOBaHHS

Cy6"exkT 3BiTyBaHHS € 1IHCTUTYTOM CHiJILHOTO iHBECTyBaHHSA.IHCTUTYTM crnijsHorTo iHBecTyBanHa (ICI) - ue
KOpPIOpaTUBH1I inBecTuuirHi ooumm Ta narori iuBecTuuiniui doHmm, gxi npoBOIATHL HOignbHiCTL, HOB g3aHy 3
06 ennanuaM (BaslyyeHHAM) TPOMNOBMX KOWTIiB i1HBECTOP1iB 3 METOK OTPUMAHHS npubyTky BLpA BKJIALEHHA 1X Y

axkTuBM.Y BipgmoimguocTi no 3axkoHy Ykpaium "'lpo 1HCTMTYTM CHI1NBHOTO 1HBeCTyBaHHS & Ta
HOPMaTMBHO-IIPABOBMX akTip HKUINOP, axrtmey ICI CKJIaAZAnTLCA 3 TIPOMOBMX KOWT1B, Yy TOMYy UYMCI1 B
iHO3eMHiM BaJiOTi, Ha MNOTOUYHMX Ta IEMNO3UTHMX PAXyHKax, BIOKPUTUX y OAaHKIBCbKMX yCTaHOBAaXx,
BaHKIBCBKMX MeTajliB, OB"EKTI1B HEPYXOMOCT1, L1HHMX NalepiB, BM3HAUEHMX 3aKOHOM YKpalHu "'lpo HiHHI
narnepu Ta GOHIOBMIA PMHOK'', LIHHMX HANEPiB 1HOBEMHMX OEpPXaB Ta 1HIMX 1HO3EMHUX EM1TEeHTiB,
KOPIOPATUBHMX IIPaB, BMPAaXEeHMX B 1HmMX, Hix ninai nmanepm, dopmax, MamMHOBMX IpaB 1 BUMOT, a TaKOX
iHIMX axkTMBIiB, OOBBOJIEHMX SBaKOHONABCTBOM YKpalHM, 3 ypaxyBaHHSAM OOMEXeHb, YCTAHOBJIEHMX 3aKOHOM
Ykpaiuu ''TIpo 1HCTUTYTM CII1JIBHOTO 1HBECTyBaHHA' Oe3NocCepenHbo NJid KOHKPEeTHUX THILB Ta BUILB
iuBecTUiHUX GOHIIB.

YnpaBiiuHg axkTuBaMu OOHIY, BeIeHHS OyXTaJTEepPChBKOTO OOJIiIKY Ta CkJamaHHg 3BiTHOCTi 3mivicuie TOB "KYA
"AJIBTYC ACCETC AKTIBITIC" ImeHTudikauilHutt konm opuamMdyHol ocobm: 33719000,

MicueBH2xonmeHHH TOB "KYA "AJBTYC ACCETC AKTIBITIC": 49044, m. Juinpo, Bysn. lleBueHka, Oyx. 53,
nosepx 4.

Onepauirue {eKOHOMiQHe cepenoBume nismpHocTi KYA Ta ICI.
CraHOM Ha rpynHa 2025 poky ®oua 3miMicHiE OigibHICTE B yMOBax €KOHOMIikKM YKpaiHM, SKa IPONOBXYE
nepebyBaTy Iim BILJIIMBOM 3680ﬁHoi arpecii Ta pexmMmy BOEHHOT'O CTaHy. KinbkicTe npodeciViHmx ydacHMKIB
prHky kanirany nporsrom 2025 poxy nomipHo smenmysamnacs (3 279 KYA y 2024 poui nmo 267 KYA craHoM Ha
kineus 2025 poky), BOOHOUYAC KiJIBKICTH 1HCTUTYTIiB CHIiJBHOTO 1HBECTYBAHHS NPONOBXyBajla 3POCTATH.
llonpu 3Ha4YHYy HEBU3HAUEHICTB, (QIiHAHCOBMI CEKTOP YKPalHM 3arajioM IEMOHCTPYE CTiMKICTb, 30Kpema
3aBIAKM pealiizauii mepxaBow OHOBJIEHOI CTpaTeril po3BuTKy (GIHAHCOBOTO CEKTOPY -
3a manmMm HanionanpHOTO GaHKy Ykpainm, indnauinui nmpouecw y 2025 poui sanumanucsa KOHTPOJIbOBAHUMMU,
xXoda M 3as3HaBaJjiM BIUIMBY JIOT1CTMUYHMX Ta E€HEPTeTHMUYHMX PM3MKiB. HBY npomoBxyBapB peasiiszaliiion nojiTmkm
KEpPOBAHOL IHYUKOCT1 OBMIHHOTO KypCy Ta [NOCTYIOBOT'O IIOM’ AKIIEHHS BaJIOTHMX OOMEXEeHb, OIHOYACHO
3aCTOCOBYUM 3axOIM 3 KOHTPOJIO 3a PYXOM KaolTajly. YKpalHa aKTMBHO 3ajlydajla I'PaHTOBE Ta KpeOuTHe
dbinancysanns B mexax nporpamu Ukraine Facility, wo cnpuano ninrpumii jikBigHOCT1 HepxaBHOTO OoIXETY
Ta crabinpHocTi (IiHAHCOBOI CUCTEMM.
Yy 2025 poui mianpHicTh KOMIaHIM 3 yNpPaBJIlHHA aKTMBaAMM 3a3HaBajla PEeTyJIATOPHUX 3MiH 3 OOKy
HauionanpHol koMmicil 3 uinHux nanepis Ta ¢oumosoro puHky (HKUIOP). 3okpema, BHOCUIMCH 3MiHUM IO
HOPMATMBHO-TIPaBOBMUX aKTiB y cdepl CnijibHOTO 1HBECTyBaHHA, y TOMY YMCJL MONO AOTOBOPiB yNpParBJiHHA
aKTMBaMM KOPNOPATMBHMX 1HBEeCTMLUI1VHMX QOHO1B, 3OiMCHOBAJIOCS pPeTyJlioBaHHS OGYyHKILI1OHYBaHHS QOHIOBOTO
PUHKY, peecTpallis BunyckiB akuiy Ta ixHBecTmuinHmx ceprmbixaris HOBMX GOHIOIB, a TakKOX CKaCyBaHHS
OKpeMMX peecTpalin.
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PePyHHTOle oii HKOIN®P Takox cTOCyBanuCd MNOPAIKY 3B1iTyBaHHS Ta POBKPUTTS 1H¢opMau11, OLI1HKM aKTUBI1B
i spirmcHenHs npyneHuirHoro Haryany. 3 28 cepnus 2025 poxy ©ysno BimHOBIEHO OOOB’SA30K WONO POSKPUTTS
peryneoBaHol ing¢opmauii. 3 1 mucronama 2025 poxy nabpanu UMHHOCTI 3MiHM IO NOPAOKY NONaHHA

3BiTHOCTi mo HKUI®P (Pimenua N 09/21/2902/x03 cnpsaMopaHi Ha umopomisauin mpouecis Ta rapmoniszanin
3 BuMOTaMu E€pponeicbkoro Cownsy. CraHoMm Ha 31 rpynHH 2025 poxy 3aCTOCOBYeTbCHA HOBa pemaxuis

TIOJIOXEHHSA OPO MOPANOK BM3HAYEHHA BaApTOCT1 umcTux akTmeis ICI I 1336, uo Habpaja 4YMHHOCT1 3

mucTonana 2025 EOK Ta YTOUHKE MExaH13My OLI1HKM aKTMBLIB B yMOBax OOMExXeHOl JIIKBIinHOCTL DPuMHKY. Kpim

TOT'O, MNPOTAI'OM E poky HKII®P BnpoBammia OHOBJIeH1 npyneHuimHi HopMaTuBM snikBinHocTi nmiys

NpoQeCciMHMx yYacCHMKIB PMHKIB kaniTany.

Y 3B A3KYy 3 TUM, WO YKpalHa NPONOBXye MNepebyBaTy MNin BIIMBOM 30pPOMHOIL arpecil Ta pexuMy BOEHHOTO

CTaHy, EM3MKM Ta HEBM3HAUEHICTH BajMWAlTLCA CYTTEBMMM IJIS OiSJbHOCTI KOMHaH11/©OHny i cradom Ha 31

TPyZnHA 025 poky- [le, 30KkpeMa, CTOCYETbCA NUTAHb BUBHAYEHHA CHOPABEAJMBOI BApPTOCTi (QiHaHCOBUX

1HCTPYMEHT1B Ta OUIHKM KPEIMTHMX PU3BMKIB. fAK 1 B NONEpelnHbOMy 3BiTHOMYy nepioni, OUlHKa CHpaBedsMBOIL
BapTOCT1 OxpeMux (QIlHAHCOBMX aKTMBIB yCKJaJHEHa uepe3 OOMexeHy KIiJIbKICTb aKTMBHMX PMHKIB IJis [EeBHMX
BuAiB UiHHMX nanepis. KoMmaHisa NpoOAOBXye 3I1MCHOBATM OLI1HKY OUYiKyBaHMX KPeOVMTHMX 30MUTKIB

BignosimHo mo BUMOT MC®3 9, BpaxoBywouu crneurdiuHi yMOBM BOEHHOTO CTaHy, MakKpOeKoHOMiuHni daxkrTopu, a

TaKOX PU3UK ne@onT% ﬂe@lTOplB eMiTeHTiB OCOpProBMUX LI1HHMX nanepiB i1 OaHKIiBCBKMX yYyCTaHOB-

OuikyeTbCcs, WO Y poul mianpuicTe ICI B YkpaiHi mnepeCyBaTuMe il BIJIMBOM [ONAJIBUIOTO

BIOCKOHAJIEHHA PEeryJISaTOPHMX BMMOT HaulOHaHbHOl KoMicii 3 L 1HHUX nanepiB Ta QOHIOOBOTO PUHKY (HKHH@P)
30KpeMa WoNo 3BiTHOCTL Ta aymmTy, amanTauii mo craHmapTie €sponercbkoro Coo3y, a TakKoX 3M1H MO

SaKOHOHaBCTBa, mo per'ymoe pI/IHKI/I Kaanany, Yy TOMY LH/ICJ’Il MOXJIMBOI'O OHOBJIEHHA MeTOIOMKM pOBanyHKy

BApTOCT1 UMCTMX AKTUB1B Ta NOTEHUI1VHOTO PO3WMPEHHS CAaHKL1MHOTO DPEeXVMy . )

HKOI®P mpomoBxye azanTaluin 0ipxoBoi lH@paCprKTpr Ta gianeHocTl ICI 1O €BpPONENCBKMX CTaHOAPTiB, MO
MOXe BuMaraTv Bin QOHOIB Ta KOMNaH1y 3 yNpaBJiHHA aKTMBaMy BIPOBAIXEHHA AOINATKOBMX Nimxomie mo

CUCTEeM YIpPaBJIiHHA, BHYTPINHBOTO KOHTPOJIO, 3B1THOCTI Ta yNpPaBJiHHA PUSUKAMMA-

Hespaxaouy Ha 3a3HAYeHl BUKJIVKM, KepPlBHMUTBO KYA BBaxae, WO 3aCTOCOBAHI OOJ1KOB1 OUiHKM Ta CyIXEHHSI
€ OOTPYHTOBAHUMU Ta Ban@paxame HaAaBHY 1HbOpManin CTaHOM Ha HaTy CKJIadgaHHA (iHaHCOBO1 3BiTHOCTI.

KYA npoImoBXye 3O1MCHIOBATM MOHITOPMHIT 3M1H Yy MakKpPOEKOHOMI1UHOMYy CepemoBmMll, peryJiISsTOPHOMY I[IOJII Ta Ha

biHAHCOBUX PMHKAaX, a TaKOX OL1HIOBATM 1X MNOTEHUIMHMM BHJIMB Ha (G1iHaHCOBMM CTaH, pPe3yJibTaTy IOi1AJbHOCTI
Ta BapTicTb UMCTMX aKTUBIB.

TpUBalicTk CTPOKY iCHyBaHHsI Ccy6”€kTa I'OCHONAPIOBAHHSI 3 OBMEXeHMM CTPOKOM iCHYBaHHS
doH OEe3CTPOKOBUM.
TBepOXeHHS Hpo BipgnoBimuicTe mo BumMor MC$3

A pinaHcoBa 3BiTHiCTh CckyameHa y BiamoBianocTi no MixHaponHMx crTaHmapTie @iHancoBol 3BiTHOCTL
MC®3) 3aTBEPAXEHON Pamon 3 MIXHApPOAHMX CTaHmapTie QiHaHCOBOI 3BIiTHOCTI (PMC®3) s crlamaHHS
¢1Hch0301 3B1THOCT1 KEPiBHMUTEO BMKOHYE OUlHKY BinoOpaxeHux y (GiHaHCOBOI 3BIiTHOCTL aKTHUEILEB,
nacmeib, NOXON1iB Ta BUTPAT BUXONAYM 3 KOHLENUil 6esnepepBHOTO QyHKUI1OHyBaHHA.IIpK Blno6paerH1 B
GyXPaﬂTepCbKOMy obyiky ToCHomapChbKMX OIepalil i1 nomiy 3acTOCOBYBaJMChb HOPMM BiAnoBimHMX MixHapomHMX
CTaHnapTlB OyXTaJITepChKOT'O OOJIiKYy (MCBO Ta TiyMadeHHS (KTM@B HKT) BUOaHi Panom 3 MixHapomHMX
CTaHIapTiB OyXTaJITepChKOTO OOJiKy (PMCBO), wo odiuiino onpusonHeHHi Ha Beb-cairTi Miunicrepcrra
biHaHClB YkpalHu.

dinancoea BBiTHicTE Bignoeimae MC®3

PoBKpUTTs iHbopManii mpo HEBMBHAYUEHOCTi WOAO BOATHOCTi Cy6"ekTa I'OCHONAPOBAHHS MNPOLOBXKYBaTH
AisaneHicTeE GeBnepepBHO

®inaHcosa 3BiTHicTe Q®OHAOY NinmroromjeHa BUXOLAYM 3 NPUIYIEHHS GesnepepBHOCT1 ﬂlHHBHOCTl Binnoeinuo
IO AKOT'O peallizauis axTmeie 1 nmoramenHs 3060B”A3aHp BimbysaeTbca B xoml 3BuuarHol nmiamepHOCTi.
®iHaHCOBa 3BIiTHICTL HE BKJIOYAE KOPUI'YBaHHS, skl HeoOxinmHo Oyso 6 NPOBECTM B TOMy BMIANKY, SAKOM OOHI
HE MiT OPONOBXMTM NOAAJblle 3I1MCHEHHSA @lHaHCOBO TOCHOAAPCHKOL AlAJBHOCTL BIiANOBIIHO IO NPUHUMILB
OesnepepBHOCTl misympHOCTi. OLiHOUYM HOPEYHI1CTHL MNPUIYMEHHS OIPO 6e3nepepBH1CTb YOPaBJliHCBKMUM
nepcoHay Oepe o yBaru BC HaABHy lHQopManio mono ManbyTHbBOTO — MOHAVMEHIEe Ha 12 micauis 3 kiHus
3B1THOTO _niepiomy, ajie_He OOMEeXyouMCh UMM Nepiomom.
nororo 2022 poxy simnosinmHo mo Yxasy llpesmmenra Ykpaium N64/2022 sip 24.02.2022 poxy

BBEIEHMM BOEHHUM CTaH y 3B S3KYy 3 NOBHOMacmTabHMM BTOPTHEHHAM Pocilicbkoi demepanii Ha TepuTopiio
Ykpaluu. B nomasbuoMy BepxoBHa pala YKPalHM 3aTBepmnia Ykasu [pe3uieHTa WONO MONOBXEHHA CTPOKY il
BOEHHOTO CTaHy, 30KpeMa, CTAaHOM Ha ATy 3aTBepIXeHHS biHaHCOBO1l 3BiTHOCT1 NpPOmOBXeHO CTPOk mil
BOEHHOTO CTaHy B YKpalHl no 04 TpaBusa %026 POKY -

B 3B A3Ky 3 HEBM3HAUEHICTO momo TPMBAJIOCT1 BitiHM, MacmTa®iB pyMHYyBaHb OiONPUEMCTB Ta
iHdppacTpyKTypu kpalHu, HONEpenHI OlL1HKY MNOTeHLiMHOTO @lHaHCOBOPO BIIMBY Liel monmii Ha nomajibumia
binancoBmy crad ®OHAY Ha HOATy 3aTBEPIXEHHA 3BIiTHOCTI BU3HAUMTU HEMOXIIUBO.

QoHA HE Ma€ IiJIOBUMX CTOCYHKIB 3 KOPMIOMYHMMM du Qismunumm ocobamm, AK1 3HAXONATHLCA B CAaHKL1MHUX
cnmckax JepxaBHOI cayxOu biHaHCOBOTO MOHITOPUHIY (ocoGM PE3UNEHTH Pocii Ta Blnopyc1) ®inaHcoB1
MOCJIyT¥, MO HamanTbCA QPOHIOM, MaKTb BUMKJIOUHO HALl1OHAJIBHMI XapakTep, TOMy CaHkKI1l momo Pocii Ta
Bijopycl He MaoTb BIJIMBY Ha Pe3yJIbTAT BEeIeHHd AlAJBHOCT1 ®oHAY.-
Ha maTy 3aTeepmkenHa (QiHancoBol 3BiTHOCTi ®OoHH Ta KYA He 3HAXOIMTLCA B eniuenTpi 6GovoBux nin,
mMOOO HasBHMX Ha OajilaHcl akTuBiB BlﬂcyTHH indopMallisg momo BMSABJIEHHS O3HAK 1X 3HAUHOTO 3HellliHeHHS,
BlncyTHe [IOWKOIKEHHS YUM BHUIEHHS MarHa . KepiBHmuTBo KYA BBaxae, IO BOHO BXMBAE yCix HeoOximHUX
3aXONiB IJiA MiATPYMaHHA CTa01iJbHOI AiANBHOCT1 ®OHAY B yMOBaxX, WO CKJIAMCA. AKTMBM QPOHAY CTaHOM Ha
31.12.2025, saxi B OCHOBHOMY mnpescTarejeHi OBJIl Ta TPOMOBMMM KOMTaMM Ha MOTOUYHMX Ta IEMOBUTHUX
paxyHKax B HaOlliHux yKpalHCbkuX OaHKax, He 3a3HajiM BIUIMBY BiMChKOBOI arpecii Ta MawoTb HUBBKMUMA
KPeﬂMTHMM pusuk. JianpHicTs doHOY 3a 3BiTHMN plk BanumaeTbcsa NpubyTkoBoOl. Y POHAY HasgBH1 Ixeperna
diHaHCyBaHHSA Heo6x1nme BuTpar. Tomy KVYA BBaxae, mo POHI 3MOXE NPOIOBXyBaTM IIOoIaJiblle 3niliCHEHHS
dinaHCcOBO-TOCHOmAPCHKOL misgybHOCT1 BimmoBimHO IO HNpPMHLMNIIB Oe3NepepBHOCT1 IOiAJIbBHOCTI -
OmHak 3arajJbHOEKOHOMiUHa CuTyaulsa, mO CKJajacsa BHACHI1NOK BOEHHOI arpecii Pocii mpmM3BOAMTH HO
uisioro psny HeOesNeduHMX BIUIMBIB HA pPe3ysbTaTM €KQHOMIUHOI OiAJbHOCTL B L1JIOMYy, & CaMel MOXJIMUBE
TTOWKOKEHHA ab0 3HUISHHS MaTeplaanmx aKTMBiB Cy0’€KTiB TOCHOIapoBaHHA B MalQyTHBOMY ; 3aTPUMAaHHA
naTtexis 3 Ooky HeBiTOpiB y 3B’ A3KY 3 NPU3YNMHEHHAM (qaCTKOBMM HpMByHMHeHHHM) nianpHOCTi 3HaA4YHOL
YaCTMHM NiAOPMEMCTB.- 3a OL1HKaMy KepiBHMITBA BOJMB B1iMHM Ha AiAnbHicTe Ta Ha QiHaHcoBy 3BiTHiCTB
MOXJIMBA B HACTYIHMX HaNpsMax: BiJCYTHICTbE AaKTMBHOTO PUMHKY (QI1HAHCOBMX MOCIyT OOMEXyTB PO3BUTOK
NiAJbHOCT1; 3MEeHmEeHHA NOXONiB (3a PaxyHOK HM3bKOI MMJIATOCHPOMOXHOCT1 OOPXHMKIB Ta OaHKPYyTCTBa
nlnnpmeMCTB) 3Heninenna axtueie (B uvacTuHi BapTOCTi axTuBiB nipm yac HecTabilnbHUX KOJIMBAHb KYPCY
BaJIOT Ta [IONUTY Ha PUHKY HepyXOMOCTl) HAABHOCT1 BMCOKOTO PM3UKY 3HMIIEHHS AKTUBIB B 3B~ 43Ky 3
HasIBHMM DPM3MKOM PAaKeTHMX OOCTPisiiB nmo BCil TepuTopil YKpalHu. . .
KepilBHMUTBO PO3POOMIIO HMBKY 3axXOI1B g IIOM AKIEHHS LUUX PU3KKiB. KeplBHMUTBO memo 3MiH0E
HapsaM BUKOPMCTAHHS HAaSBHUX KOMTlB Ta MaMOyTHIX HAIXOIXEHLI MNepLOYEepPITOBO KOWTH OygyTb NpsMyBaTyM Ha
BMKOHAHHSA MEeploYepTroBMX 3000B’ A3aHb; MOXJIMBE TUMUYACOBE BATPMMAaHHSA MNOTalleHHd 3000B’ 43aHb,
HenepenbadyBaHe NPU3YNUHEHHA NOTOBIPHMX Npouecis. QOHI peryJsiapHO Ieperjanac BCl chepn
OyXTanTepCcbkOoro OOniky, skl 3HAXONATHCS N1 BHINMBOM HEBM3HAUEHOCT1 CyIXeHb Ta OL1HOK, nos’ g93aHol 3
B1MICBKOBMM CTaHOM. JiAnpHiCTe kepiBHMUTBaA KoMnaHil 30CepemxeHa 30KpPeMa Ha MOWyKY HOBUX IPKEPesI
moxomiB, MiHiMizanii Ta MOKPUTTA MOXIMBUX 30MTKiB, 301JbmEeHHA aKTMB1B ®OHNY, MOTPMMAaHHA HOPMATMBI1B
OisanbHOCTi. KepiBHMLUTBO PEeryJsisipHO 3HO1MCHIOETHCS aHanis @iHaHCcOBOI CcTabifIbHOCT1 KOHTPAreHTiB, a Takox
IPOIOBXYITH 3aCTOCOBYBATUCH IIE€PEIJISHYT1 B 3B fA3KYy 3 BOEHHMM CTAaHOM PEe3epBM IIin OouikyBaHl kpenmuTHI
PU3BVMKM 338 aKTMBaMM, WO OOJI1KOBYKTHCHA 3a aMOPTU30BAHON co61BapT1CTm.
KepiBHMUTBO PO3yMi€, WO PiBEeHb HEBM3HAUEHOCT1, MOB A3aHUM 3 BIlUCBKOBMMM OiAMM, MOXE IIPU3SBECTU
IO 3HAUHMX BlaxuyieHb (QaKTMUHMX pPesysbTaTiB Bin nporHosis. ToMmy, KOpMUCTyBauil ®1HaHCOBoi 3BiTHOCTI
[IOBMHH1 BpPaxoBYBaTM L0 HEBM3HAUEHICTH NPU HNPUMHATTI pilleHb.
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3arajibHUY CTaH €KOHOMikM YkpalHM Nin yac BOEHHMX OiM 3a3Hae karTacTpobiuHmx Hacninkis. HesBaxaioum Ha
LONOMOT'Y 1HO3EeMHMX [epxkaB Ta NPOBEeNeHMX NocsiabsieHb 3 OOKy BJyanM, KEpilBHMUTBO ANEKBATHO OLiHDE
HEMOXJIMB1CTbE OKPEMMX KOHTPATEHT1iB MNOHOBJIOBATM yTOIOM NPOTATOM HACTYNHOTO POKY. BUBHAUMTU Takuyi BIJIUEB
HEMOXJIMBO, ajie Hapasl KepiBHUILITBO BBaXae MOXJIVMBMM OPONOBXEHHS OisnpHoCcTl QOHOY B HAMOIMXUYOMY
ManOyTHbOMY . KepilBHMIITBO BBaxae, LU0 BOHO BXMBAE yCix HeoOximHmMx 3axonir nijsa ninrpmmanHsa cTabijbHOIL
nignpHOCTi ®OHOY B yMOBax, WO CKJIAJMUCH.

HeBipmoMmmii xapakTep MarOyTHiX nomiM Ta HenepenfadyBaHOCT1 BOEHHOI cmuTyaull He pae nimroryesaTm
peayibHUM NPOTHO3 T'POMOBMX MOTOKIB Ha MNOJajbliuMi Hepiold Ta 3podbuTHK aHajlilz LIbOTO NPOTHO3Y B paMKax
ouiHkyM MaMOyTHI1X Iniy kepiBHMLTBa, YyTPyIOHEHO OL1HKY HaniMHocTi icHyouol Ha maHuy dac inbpopmauii nisa
NPOTHO31B, CYMHIBHO BM3HAUMTM AIEKBATHICTH MNPUIYNEHb, AK1 6 MOTJM OyTu MOKJALEHl y NPOTHO3M.
KepiBHMUTBO BMB3HAE, WO L1 nomii BKABYWTH Ha 1CHYBAHHS CYTTEBOIl HEBM3HAUEHOCT1, WO MOXE IIOCTABUTHU
nim 3HAUHMM CYMH1B 3IAaTHICTbH KOMIAH11 NPOMNOBXYBATM CBOK OiANbHIiCTL Ha Oe3NepepBHiNM OCHOBI.

PoBKpPUTTS CyM, IO MawTek 6yTM BipgwkomoBaHi abo norameHi uyepes ABaHaAUATE MicaAnie Ba
KJjlacaMMy aKTMBiB Ta B060B"sizaHb, WO MicTsaATE CyMM, WO MaloTk 6yTM BimgmkomomaHi abo
norameHi sk He 6inemwe, Taxk i 6inpwe, Hix yepes ABaHAAUATE MicauiB nicns 3BiTHOL maTH

THC. T'PH
Crpok L
noraieHH
Crpox
He
. norameHH:
6inewme
- Ycworo
OomHOT'O
POKy
lloTouHa ToproBeJbHa pgebiTopckka 3BaboproBaHicTe 58 58
loToYHa TOpProBeNbHA KpemuTopchbka BaboproBaHicThb 19 19

Poskpurrsa iHbpopManili mpo uini, nomiTmMky Ta npouecm WORO YHNpPaBJIiHHS KamniTanoM

KYA posrmapae ynpasiiHHa kaniTasmoMm Q®OHAY SK CUCTEMy NPMHLMILB Ta METONiB po3pobkm 1 peanisanil
YOpPaBJIlHCBKMX pilleHb, OB S3aHMX 3 ONTMMAJILHMM (GOPMyBaHHSAM KaNliTajy 3 Pi3HOMAHITHMX mIXepej, a TaKoxX
3abe3neyeHHIM e€b)eKTMBHOT'O MOT'O BUKOPMCTAHHS y OisnbpHocTi ®onHmy. KioyoB1 NmMTaHHS Ta [HOTOYHIL
pilmeHHs, MO BIJIMBATBE Ha o0OCATD 1 CTpPykKTypy KamniTany, a Takox Ixepesa Moro QopMyBaHHS, PO3ITJISOATHCH
YIPaBJI1HCHKMM [IepcoHaJioM KYA.
MexaHi3M ynpaBJiHHA KaniTajsoM nepenfadvae UYiTKy [IOCTAHOBKY Lijiert 1 BaBHmaHb yHNpPaBJI1HHS

KanirTajgoM, a TakKOX KOHTPOJIb 3a 1X IOTPMMaHHSM y 3B1lTHOMYy Hepioni; yHOOCKOHAaJIeHHS METOIMKM BM3HAUEHHS
1 aHajlisy BMKOPMCTAaHHA ycix BUIl1B kKamniTasy,; po3poOJieHHs 3arajlbHOl cTpaTeril ynpabiiHHA
xaniranoMm.YnpaBiliHcbkuM nepcoHall KYA 3pilicHiOE OTJgan CTPYKTYPM kaliTalily Ha KiHelb KOXHOI'O 3BiTHOTO
nepiony- Ilpy LbOMYy NPOBOOMTLCS aHAJI13 BaApTOCT1 kKamnirTaljy, MOTO CTPYyKTypa Ta MoOxImMel pusmxkm. Ha
OCHOB1 OTpmMMaHMX BMCHOBK1iB KVYA 3milicHE perysoBaHHS KalllTajly LUISXOM 3ajlydeHHs HOONATKOBOIO KamiTaiy
abo dinaHCyBaHHS, a TaKOX BUIJIATM OMBI1OEHI1B ydyacHMKAaM Ta [OTAlIEHHS 1CHyoOUMX NO3MK. CucTema
yOpaBJiHHA KaniTajioM MOXe KOPMI'YBAaTMCh 3 ypaxXyBaHHAM 3MiH B onepallilHOMy cepenoBumi, TeHIeHI1ax
puHKy abo crparerili pPO3BUTKY .

BuMormu mo kKanirTany
PoskpurTs inpopManil mpo mini, nomiTmMky Ta npouecu WOINO YHNPaBJiHHS KamiTanmoM

SlkicHa inpopmauii mpo uini, momiTmky Ta npouecu cy6”exkTa rocnofapiBaHHsSI CTOCOBHO YINpPaBJiHHS
KanirTanoM

YnpaByiiHHa kaniTasioM ®OHIOY CHPSMOBAHO Ha HOOCSTHEHHS HACTYMIHUX Lijen:
- 30eperTM CHPOMOXHiCcTh ®OHIOY MNPONOBXYBATM CBOK0 HisalbHIiCTHL Tak, mo® BOHO 1 Hamajl sabesnedyBajio
noxin niys ydYacHMKIB QOHAY Ta BUIJIATM 1HIMM 3alllkaBJIeHMM CTOPOHAaM;
- 3abes3neunTy HaJIeXHMM HpuOyTOK ydacHuKam POoHIA 3aBOAKM BCTAHOBJIEHHI L1H Ha nociyru ®OHOY, WO
BinnoBizmawnTs PiBHI PUBUKY;
- IOTPpMMaHHsS BMMOT OO KaliTajy, BCTaHOBJIEHUX PETyJIATOPOM, 1 3afesnedeHHs 3maTHOCT1 QoHOy
byHKII1OHYBaTM B sAKOCT1 Oes3nepepBHOTO Aindyoro OOHIY .
BignosimHo mo n.- 1. cr. 41 3akoHy Ykpaium «IIpO 1HCTUTYTM CHIJILHOTO 1HBECTYBAaHHA» MiHIMaJibHMMA

posmip craryrHOTO Kanirany naitoBoro doumy cranoBurs 1250 minimanmeHux sapobiTHmMx miar y
MicsayHOMYy PO3Mipi, BCTAaHOBJIEHOMY 3akKOHOM Ha IeHb peecTpauil doHIy gk 1HCTUTYTYy COiJIBHOTO
iHBecTyBaHHsa. ®OHI BMKOHAB L1 BUMOTM IO KaliTany.

YBaraneHeHi kinbkicHi gaHi npo Te, uMM Ccy6"eKT I'OCHONAPHBAaHHS YIPAaBJSIE SIK KaniTamom

KoMnanis BBaxae, WO 3arajibHa CyMa KaliTaiy, YyNPaBJIlHHSA SKMM 3O1MCHOETHCS, HOPiBHOE CcyMmi
kanirany, BimofOpaxeHoTro B OajilaHci. Bimmoeimuo no IlpocnekTy emicii iuBecTHuiVHMX cepTudikaris
(HoBa pemaxuis) Bl MI® «AnbTyc-36ajlaHCOBAHUM», B3aTBEPIXEHOTO 3arajbHuMM 300pamMu YUACHUKIB
TopapucTBa 3 obMexeHOK0 BianoBipganbHicTi «KomMnanisa 3 ynpaBjiHHA axkTuBamy «AJIBTYC ACCETC
AKTIBITIC» nporoxosiom N02-12/16 sinm 02.12.2016p., narvoeuit kanitan ckiamaerbca 3 100 000 wr.
iMeHHMX 1HBecTMUiVHMX cepTubikarTip HoMiunamsuoo BapricTio 1 000,00 rpu, Ta mopisuwe 100 000

TUC - TPH -

Cranom Ha 31.12.2025p. BrnacHwir xanirtan ®ounmy craHoeuTb 5 309 Tuc.rpH Ta ckiamaeTbca 3:
-3apeecTpopanmii narnoewmi xaniranx = 100 000 muc.rpH;

—emicinumit poxinm = 19 140 Tuc.rpH;

-HeposnoaiseHnt npmbyTok =_9 62% TUC.TPH;

-HeomylaueHun kanirtan = - 67 848 Tuc.rpH;

-BusiydeHnit kaniranm = - 55 604 rTuc.rpH.

Ommuc 8MiH y ninsx, nomiTuui, nponecax mWONO yNpaBiiHHST kaniTanoM cy6”eKTOM T'OCHOLAPKBAHHS Ta WO
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cy6'ex'rou I'OCNOoNAapPBAHHSI YIPABJIAETBECHA SIK xaniran

3a nepionm 3 01 ciuna nmo 31 rpymusa 2025 poxy Ta 3 01 ciunsg no 31 rpymusa 2024 poxky He ©OyJo 3MiH y
ninxoni mo ynpaBJiHHA kaniTajioM.

2) Bmnepme zacTocoBaHi MC$3
Knacudpikamiss 3060B"sI3aHE SIK [NOTOUHMX UM HEMNOTOUHMX

HasBa MC$3, sKkMi BaCTOCOBYETBCS BHeplle

NonpaBku mo MCBO 1 «lomauHa GiHaHcoBOI 3BiTHOCTi» — «Knacmbikauis 3060B”A3aHb SK MNOTOUHUX UM
HENOTOUHUX»

Onmc xapakTepy SMiHM B oBaikoBin nomiTmmi

llonpaBkyM He MajM CyTTEBOTO BINIMBY, OCKiybky QOHL HE Ma€ CyTTEBUX 30060B” 43aHb, 3000B’ A3aHHSA
NpencTaBjeHl 3BMYAiHO©L TOPTOBOK HEO01TOPCHKOHL 3a00proBaHicTo, 1CHYOYl HOTOBOPKM, 3a SKMMM BUHMKAKLTD
3000B” 43aHHA, HE MIiCTATH OCOOJMBMX yMOB, WO MOTJIM O BIUIMHYTM Ha Kjiacupikanino 3000B7 93aHE -

Onmc nepexinmumx mnojsoxeHs MC®3, mo BacTOCOBYETBCSI BHeple

SMiHeHO ninxipg mo knacupikanil 30060B”43aHb y 3BiTi mpo diHaHCOBMI cTaH: Kiacubikaliiio 3miicHEHO Ha
nigcraei npas/ymMoB, WO 1CHYOTb Ha 3BiTHY OaTy; BIUIMB CTOCYETHCH IONAHHA (KHaCM@lKaull) a He
BM3HaHHH/OulHKM. BaCTOCyBaHHH € PeTPOCHEeKTMBHMM BinmoeimHo mo MCBQ 8 «O6nikoBi momiTukM, 3MiHM B

OBN1KOBMX OLiHKAX Ta MOMUJIKM»; IJOCTPOKOBE 3acTOCyBaHHA no3BojieHo ((3a HAaABHOCTI — PO3KPUBAETHCH
baxT

4) Bmepwe sacTocosBaHi MC®3

OpeHpHe B06OB"sIBaHHSI B ONepalisix mpojaxy Ta SBOPOTHOL OpeHIU

HasBa MC$3, sIkmMi BaCTOCOBYETBCS BHeplle

NonpaBku no MC®3 16 «Openma» — «OpeHmHe 3000B~S3aHHA B ONepalisx mpomaxy Ta 3BOPOTHOL OpeHIM»
Onmc xapakTepy SMiHM B o6anikoBin nmomiTmmi

TlonpaBkM HE 3aCTOCOBYBAaJMCH, OCK1JIbKM y 3BIiTHOMy Mepioni He OyJio olepaniil mpomaxy Ta 3BOPOTHOIL
opeHI¥, Akl nipgnazanTb nizn pi BuMorM. 3MiH B OONikoBiNM nomiTumui He Oysjio uepes BinCyTHiCTH
3aCTOCOBHMX olepanin

Onmuc nepexigHmx mnosoxeHs MC®3, mo BacTOCOBYETBCS BHeplie

CToCylThECS OCOOIMBOCTEN OOJIiKy omepaliiil 31 3BOPOTHOKL OPEHIIO

5) Bnepwe BacTocomBani MC®3

HeMmoxnueicTe o06MiHy

HasBa MC®3, sIkui BaCTOCOBYETBCS BHeple

MonpaBky n0 MCBO 21 «BimcyTHIiCTb MOXIMBOCTI OBMIiHY».
Onmc xapakTepy SMiHM B oBaikoBin nomiTmmi

Ockxinpxy xoMmaHisg 3mivicHE omnepanil BMKIIOYUHO y BajlloTaxX, MO € B1lJbHO KOHBEPTOBAHMMM Ta IJIS SKMUX
iCcHYye aKTMBHUM PUHOK, OUiKye€THCH, WO INONPABKM HEe MATUMMYyTh CYTTEBOTO BIUIMBY Ha (GiHaHCOBY 3BiTHiCTBH
KOMIIaH1I .

KomnaHisa He mjiaHye 3MiHOBaATM OOJI1KOBY MNOJI1ITMKY Ta BBaxae, MO BIJIMB HOBUX BYMOT € HE3HAUHNM.

Onmc nepexinmumx nojsoxeHs MC®3, mo 3acCTOCOBYETECSI BIEple

YTOUHEHHA MiAxOAiB JO OUIHKM BaJIOT, AK1 He € BlJIbHO KOHBEPTOBAHMMM, & TAKOXK KPUTEPiie OUiHKM
KypciB 0OMiHY HpM BiICYTHOCT1 aKTMBHOI'O PUHKY -
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PoskpurTss iHdpopManii nmpo ouikyBauMii BIIMB NEpWOTO BaCTOCYBaHHS HOBMX CTaHIapTiB abo TiayMaueHsb
1) Hoei MC&3

HasBa HOBOTO MC®3

lompaeku mo MCBO 21 "Bmyme smin BamoTHMx xypcis' - "lepewnazn Ha rinepindmauirnny samoTy
NpencTaBJeHHS

Onmc xapakTepy BMiHM B oBnikoBiM nmomiTuuni, sika Mae BigbyTucss HaMOIMXYMM YacoM

O6nikoBa MOJiTMKa WOMO MePeKJaly y BaJoTy IPEeNCTaBJIEHHS YTOUYHIOETHCS Ha BMIANOK, KOJM BajoTa
NpenCTaBJIEHHS € BaJOTOR IinepindsiauinHol exoHoMikwy, a dyHxuioansbHa BamoTra - Hi (BrmouHO 3
BLlOMNOBIiOHMMM MpOLENypPaMy IepeKJially Ta PO3KPUTTAMU. JIOCTPOKOBE 3aCTOCYBAaHHS BLICYTHE

IaTa, B3 sIKO1 BMMAra€ThCsI BaCTOCYBaHHSI HOBOTO MC®3 2027-01-01
JaTa, Ha sIKy Cy6"eKT IOCNOJNApoBaHHSI IUIaHy€E BIeplle BacTOCYBaTU HOBMI MCE3 2027-01-01

Ananis BmmuBY Ha ¢iHaHCOBY BBiTHiCTB, IO OYiKyeTBCS B peBylbTaTi NepmWoOro 3acTOCYBaHHsI HoOBoro MCe3

BILUIMB HE OUlKYyETbCH, OCKIJbKM CyB"eKT TOCHOMapKBaHHA He nomae (GiHaHCOBY 3BIiTHICTE y BaJoTL
rinepindnairinoi exonomixm (i He Mae cTpykTypu, Ijig AKOI L1 npouemypu Nepekjany Oyay © peJeBaHTHi)

2) Homi MCée3

HasBa HOBOTO MC®3

lonpaBku no MC®3 9 ma MC®3 7 «KOHTPaKTM Ha B1AHOBJOBAHY eJjieKTpoeHeprin'

Onmc xapakTepy BMiHM B oBnikoBiM nomiTmuii, sika Mae Big6yTucst HaMOIMXYMM YacoM

Tlonpaeky PeryJooTb OONik GiHAHCOBMX 1HCTPYMEHTIiE, NoB"43aHMX 3 eJIEKTPOEHEepTrien, 3ajiekHOo Bin
IOTOOHUX yMOB abo 1HmIMX NPUPONHUX (GAKTOP1B

IaTa, B3 sIKO1 BMMAra€ThLCsI BaCTOCYBaHHSI HOBOTO MC®3 2026-01-01
JaTa, Ha sIKy Cy6"€KT IOCHOHApKBaHHSI NJIAHYE BIepllé B3aCTOCYBaTM HOBuMII MC®3 2026-01-01

Ananis BmmuBY Ha ¢iHaHCOBY SBBiTHiCTB, IO OYiKyEeTHCS B peBSyJlbTaTi NepmWoOro 3acTOCYBaHHsI HoOBoro MCe3

®OHA HE Ma€ KOHTPaKTiB, fAK1 CTOCYWTbCHA BIiINHOBJIOBAHOI eJIeKTpoeHepril abo ejleKTpoeHepTrii, 3ajexHOIL
Bin npyponHux QaxkTopib. TakyM UMHOM, 3MIiHM HEe MaTMMyTb CYTTEBOTO BIIMBY Ha (QiHaHcOBy 3BiTHiCTH
KoMIaHil. QPOHI He IUIaHye 3MiHBaTM OOJI1KOBY MNOJIITMKY y 3B S3Ky 3 UMMM [NONpPaBKaMm

3) Hoei MCé3

HasBa HOBOrTO MC®3

llopiuHi noxpawmeHHs mo MC®3 - sunyck 11 (MCce3 10, MC®3 9, MC®3 1, MCBO 7, MC®3 7)
Onmc xapakTepy BMiHM B OBnikoBiM moniTuuni, sika Mae BigByTucst HaMOIMXYMM YacoOM

[lokpameHHsa CIOpPSMOBaHl Ha yTOYHEHHsS Ta BIOOCKOHAJIEHHS CTAaHOAPTiB IJd OigBuMmeHHS 3pol3yMijiocTi Ta
Y3TOIXeHOCT1 06JikoBMX Nimxomis

JaTa, 3 sIKO1i BMMAraeTkCsl 3aCTOCYBaHHsI HOBOT'O MC®3 2026-01-01
Jara, Ha siky Cy6"e€KT IOCnoZapoBaHHsI IUIaHy€E€ BhOeplie BacTOCyBaTu HOBuit MCe3 2026-01-01
Ananis BmmMBY Ha ¢iHaHCOBY BBiTHiCTE, WO OYWikyeThCs B peBSylbTaTi Iepmworo 3acTOCYBaHHsI HOBoro MC®3

doH MNPOBiB aHaNi3 3a3HaAUeHMX 3M1H Ta OiNMNIOB BMCHOBKY, IO BOHM HEe MAaTUMYyTh CYTTEBOI'O BIJMBY Ha 11
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3BiT iXBRL

¢iHaHCOBY 3BIiTHICTB, OCKIJIBKM MOTOYHI OONikOBI MiAxoay BXe BINNOBlAalThb MNPYHUMUIAM, YTOUHEHUM Yy
MOP1UHMX [IOKpalleHHSxX. BimmoBimHo, He oulkye 3MiH y CcBOIM 0OnikoBin nosiTuui um y diHaHCOBMX
IOKAaBHUKAX

4) Hoei MC®3

HasBa HOBOTrTO MC®3

lNonpaeku 1o kjacubpikauii Ta ouinxmu diHaHcoBux incrpymenris (mompaeku mo MC®3 9 ma MCO3 7).
Onmc xapakTepy SMiHM B o6anikoBili momiTmni, sika Mae Big6yTmcss HalbImMKuMM YacoM

OHOBJIEHHS KpuTepiiB kjacubikanii diHaHCOBMX 1HCTPYMEHTIB 1JiS BpaxyBaHHS CKJIAOHUX GiHaHCOBUX

IPONyKT1iB.
OaTa, 3 sIKO1 BMMAraeTbCsi 3aCTOCYBaHHSI HOBOro MC®3 2026-01-01
Jara, Ha siky Cy6"e€KT rOCnoZapoBaHHsI IJIaHy€E€ BHeplié BacCTOCyBaTu HOBMit MC®3 2026-01-01

AHanis BmMBY Ha ¢iHaHCOBY BBiTHiCcTBE, WO OYikyeThCs B peBSylbTaTi Hmepmworo 3acTOCYBaHHsI HOBoro MC®3

doHI HpOBlB OHlHKy HOTeHHlMHOPO BILJIVIBY 3MiH Ta HleHa BMCHOBKY, IO 3MiHM He MaTMMyTb CyTTEBOTI'O
BIIJIMBY Ha @lHaHCOBy 3BiTHiCcTL. I[loTOUuHAa KﬂaCM@lKaulH @lHaHCOBMX lHCprMeHTlB BlﬂHOBlHaG OHOBﬂeHMM
KpMTeleM TOMY 3M1HM He HOTpeGyDTb neperjiany oBbyiikoBO1 mosiTuku abo JOOaTKOBUX pOSKpMTTlB.

5) Homi MC®3

HasBa HOBOTO MC®3

MC®3 18 «llomaHHA Ta PO3KPUTTA y biHaHCOBiM 3BiTHOCTI»

Onmc xapakTepy SMiHM B o6aikoBiM momiTmni, sika Mae BimgbyTmcss HanbIMX4UMM YacoM

BrnposamxeHus MCO3 18 nepenbadae @yHnaMeHTaanl 3MiHM y ninxoni mo crTpykTypu Ta nomaHHsa GiHaHcoOBOI
3BiTHOCTi. HoBUMM CTaHOapT BCTAHOBJIE envHl BMMOTM A0 kjacubpixaunii, MOJaHHA Ta POSKPUTTA @lHaHCOBOl
iH@opmauil WO BKJIOYAE IYIIOPAOKYBAHHSA I[IONAHHS @lﬂaHCOBmx 3BiTiB nOya 3abesneueHHda nigBumeHoOL
IPO30POCT1 Ta Yy3TOIXeHOCTI.BCTaHOBJIEHHS €OVHOT'O nigxonmy mo TPYNyBaHHA CTaTe y 3piTax.YHidikauiwo
dopMaTiB PO3KPUTTA IJiA TOKPAMEHHS MNOP1BHAHHOCTI GI1HAHCOBOL 3BITHOCTI MIiX KOMNaH1aMM.BuMOTY mHO
PO3KPUTTHA CYTTEBMX OOJIKOBMX MNOJIITMK Ta KJIOYOBUX CYIPKEHb OiJibll HNeTaJIbHO Ta CTPYKTYPOBAHO.IIOCUIIEHHSA
BYMOT' WOLO PO3KPUTTA indpopmaliii, sSka € KPUTUUHOWL IJiS NPUNMHATTS PillleHb KOPMCTyBadaMu GiHaHCOBOIL

sBiTHOCTi
JaTra, 3 sIkO1 BMMaAraeThCs BaCTOCYBaHHsI HOBOT'O MC®3 2027-01-01
Jara, Ha sIKy cy6"eKT rocnofapoBaHHsI IUIaHyE BIeplleé BacCTOCYBAaTMU HOBMII MC®3 2027-01-01

Ananis BmmMBY Ha ¢iHaHCOBY BBiTHiCTB, IO OYiKyeThCS B peBylbTaTi Nepmworo 3acTOCYBaHHsI HOBoro MCe3

BnpoBamkenHs MCo®3 18 CyTTEBO BIUIMHE Ha (QI1HAHCOBY 3BITHICTb KOMMNAH1l, 30KpeMa:— HeoOXiAHICTH
neperyiany OOGJI1IKOBOI MNOJIITMKM 3 METOK y3TOINXEHHA 3 HOBMMM BMMOTAMM CTaHAapTy.- e BKJoYac 3MiHy
nigxony 0O MOJAaHHA CTaTelV y 3BiTax npo (QiHaHCOBMI CTaH, CYKyNHMM NOXinm, 3MiHM y BJAaCHOMy KamniTaJi
Ta PyX T'POUOBMX KOWTiB.- mnepekjacubikanisa meaxkux ejeMmMeHTiB 3BiTHOCTi, mo® BimanoBimaTu HOBUM
npaemjiaM TPYNyBaHHA Ta PO3KPUTTA 1HGopManil.— pO3WMpeHHA O0CATy NpuMiTOK A0 QiHAHCOBOL 3BITHOCTIL
njia 3abe3ledeHHd MPO30pOCTi Ta BIiAMOBINHOCT1 HOBMM BMMOTAM MONO PO3KPUTTA CYyTTEBUX CYIXEHb, OLIHOK
Ta PU3MKIB.- 30iybmMeHHA OOCATY HiATroTOBYOI pPOBOTHM, BKINUAKYM amanTtanio cucrem GiHaHCOBOIL
3BiTHOCT1, HaBUAHHA NepcoHasny Ta PO3POOKYy HOBUX BHYTPimHiX npouenyp njs 360py HeOOxXimHOI
iH@opmauii. BIUIMB Ha NPUMHATTA pllleHb 1HBECTOpaMM Ta 1HIMMM 3aliKaBJIEHUMM CTOPOHAaMM, OCKIJBKM
OHOBJIEHA 3BiTHiCTBH 3abesnedyBaTuMe Kpaue POByMiHHA nianbHOoCTl KommaHil Ta diHaHCOBOTO
craHy.Kowmnauisa pospobuia aH nim omsa BIIPOBAaIKEHHS MC®3 18, Axmi BKJKYAE.— BM3HAYEHHHA KJIIOYOBMX
oBnacrer, WO NimaranTbe 3MiHI.- PO3POOKY OHOBJIEHOL CTPYKTypM (GiHaHCOBOI 3BiTHOCTI1.- HaBUYaHHA
BiﬂHOBiﬂaﬂbHOPO [IEpCOHajly -~ TECTOBE BIPOBAIPKEHHS HOBMX PO3K UTTiB y npomixuii 3BiTHOCTi mO
o®1u1MHoro 3aCTOCYBaHHA.DOHT yCBlnomnme 3HauHM BB MC®3 18 Ha il midaneHicTe Ta GiHaHCOBY
3BiTHiCcTL 1 moOkJlamae BCix 3yCuJib OJI9 NiOTOTOBKU OO MOTO €beKTMBHOTO 3aCTOCYBAHHS

6) Hoei MCé3

HasBa HOBOTrTO MC®3

MC®3 19 «Jouipui nimnpmemcrBa 6e3 OyOiaiuyHOl NiA3BIiTHOCTL: PO3KPUTTI»

Ommc xapakTepy SMiHM B o6anikoBili momiTmni, sika Mae BigByTmcss HalbIMXxuMM YacoM

KoMriaHis He € ﬂOleHlM HlHHpMeMCTBOM 6es HYGHIQHOI HlﬂSBlTHOCTl TOMY BIIPOBaIXEHHA MC®3 19 me
MaTyMeE BIUJIMBY Ha OGHlKOBy HOHlTMKy KOMITaH1 1

IaTa, 3 sKO1 BMMaraeTLCs BaCTOCYBaHHs HOBOT'O MC®3 2027-01-01
AHanis BmMBY Ha ¢iHaHCOBY BBiTHiCcTBE, WO OYikyeThCH B pesynbTaTi Hepmworo B3acTOCYBaHHsI HOBoOro MC®3
®OHI HE OUlKye XOOHOT'O BIUIMBY Binm BIPOBaIXEHHS MC®3 19, ockijgbkmM BiH He € noqlleM HlHHpMeMCTBOM
G6e3 nybniunol nim3BiTHOCTiL 1 He Ma€ Hamipy 3MiHOBATM N1AXOOM OO PO3KPUTTA indopmauii.y 3B  A3Ky 3

umM QOHI He nepen@aqae 3MiH N CcBOIil @lHaHCOBlM 3BiTHOCT1 Ta IIPOOOBXMTE 3aCTOCOBYBaATU UMHHI HlﬂXOﬂM
JO PO3KPMTTA B1lAINOB1lLOHO OO 1HIMX 3aCTOCOBHMX CTaHIApPT1B
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PoskpurTst indopmanil npo momii nicryst BBiTHOTO mepiony

Tlonii micnsa 3BiTHOI maTu, AK1 HamawTb IOONATKOBY iHQopMmauino npo ¢iHaHcOBMI cTaH ®oHOYy Ha 3BiTHY maTy
KOpUTyldMu nomii), Blno@pamamecq B QiHaHCOBi) 3BiTHOCTi. Ha maTy 3aTBepIXeHHSA 3BITHOCTL QOHOOM He
OyJIO BCTAHOBJIEHO HAABHICTb KOPUTYHOUMX MONiM, Akl O BIJIMHYJIM Ha [NOKAa3HMKM GIHAHCOBOIL 3BIiTHOCTL Ta
MOTyIM © BMMAraTy 3MiH HanaHol indopmanii.
Homii, sxi BimOysmcs nicrasa 3BiTHOI maTu, fSki He € KOpPUI'yOUMMM NOIiaMu, BinmoBpaxawnThbCcs B NPMMiTKax IO
@iHaHCOBoi 3B1THOCT1, SKIO BOHU € CYTTEBUMMA.
BiViHa - CyTTe€Ba NONifd IJid YKPAlHCBKMX [1ANPMEMCTB 1 opraHizauii, B TOMy umcii mya ®oHmy. Ha MOMEHT
3aTBEPIKEHHA LaHOl (iHAHCOBOLl 3BiTHOCT1 KepiBHMUTBO He MOXE LOCTOBIiPHO OLI1HMTM BeCb MauOyTHIN BHJINMB
UMX NOOiM Ha OisanpHlicTb QOHAY Ta MaiOyTHIO QiHAHCOBY 3BiTHICTbL, aje KEPiBHMLTBO NPONOBXYE NPALIOBATH
Haz BMABJICHHAM, YNPAaBJI1HHAM Ta [OM' AKWEHHAM HACJIiAK1B BiMHM Ha pe3ysbTaTu OlanpHOCTl QOHAY, ONHAK
icHyOTH @aKTopM, Akl He nipnmaloTbcsa 3HAHHIOD Ta KOHTPOJID, BKJIOYWAUM TPpMBaJlcTh BiMCbKOBMX iy, Haciinxu,
nomaneii cBiTOBl, ypamoBl Ta perynaTopHi mii.

Iumi nomii nicysg 3BiTHOL maTm:

Momis HasiBHiCTB
puMHATTSA PllleHHS WOIO peopraHizanil ®oHIa Hi
OroJiomeHHS IIJIaHy PO NPMIMHEHHS OisapHOoCTi Hi
OT'OJIOWEHHS MNPO B3HAUHY PEeCcTPYKTypM3alilon abo mopo noyaTok 11 3anpoBamXeHHS Hi
IcTtoTHl npmmBaHHS aKTMBiB, kjmacubikalis axkTMBIB SK yTPUMMYyBaHMX IJIS Hi
npomaxy, iHmi BuOyTTsa akTuBiB abo exkchnpomnpialis 3HauHMX aKTUBIB ypsaIoM
Sunmenna (Brpara) akTuebie ®oHOY BHACJ1AOK noxexi, aBapii, cTuxiiHOTO Hi
ayxa abo 1HmWOI Ham3BMYAMHOIL nomii
BHauHl onepauil 31 3BMUYAMHMMM akKlUisamMu Ta omnepanii 3 noTeHL1NMHWMM Hi
3BUUAVHMMKM aKlLiaMu niciaa matu fajaHcy
AHOMaAJIBHO BeJiMKl 3MiHM nicnis matu OajlaHCy B LiHax Ha akTuBM abo B Kypcax Hi

oOMiHYy 1HOB3EeMHUX BAJIOT
[IPpUMHATTS B3aKOHOOABUMX akKTiB, SK1 BHOAMBAKLTL Ha OignbHicTe douHOy Hi
[IpuMHATTS 3HAUHMX 3000B"sa3aHb abo HenepenbaueHux 3000B" sg3aHb, HANPUKIIAL, Hi
YHaCJ1Ook HalaHHS 3HAYHMX TapaHTin
[louaTOK KPYNHOT'O CYHOOBOT'O IPOLECY, WO BMHMK BMKJIOYUHO BHACJ1Ook nonmim, Hi
gkl BimbOynucsa nicas matu OajiaHcy
IvBineHau 3a 3BLlTHMM Hepion oroJiomeHi nianpmeMcTBOM Nniciysa matu OajlaHCy Hi
YkJIaIeHHs KOHTPAKT1B WONO 3HAaUHMX KaniTanbHux 1 diHaHcoOBMX 1HBecTMU il Hi
OroJsiomweHHsa GaHkpoToM nediropa doHIma, 3aboproBaHicTb AKOTO paHime Oyia Hi
BM3HAHA CYMH1BHOD.
[lepeouinka akTueiB nicyis 3BiTHOI nmaTM, ska CBLOUMTHL NPO CTiMke SBHMWXKEHHS Hi
iXHbO1 BapTOCTi, BMBHAUEHOLl Ha HatTy OajlaHCy-
[lpomax =Bamnacie, AKMI CBLOUMTE NPO HEeOBT'PYHTOBAHI1CTBH OLIHKM umMcTOl Hi
BapTocTi ix peanizauii Ha maTy 0OajiaHCy
BuABJIEHHS [OMMJIOK af0 MOpylleHb 3aKOHONABCTBAa, WO MNPU3BENM IO Hi

IIEPEKPYUYEHHS TaHMX (QiHaHCOBOI 3BiTHOCTI

[losiICHEHHs NpPO Opr'aH BaTBEepPIXeHHS

dinaHCOBa 3BlTHlCTb 3areBepmxeHa no sunycky (3 Merown onpusonHeHHs ) mupexkTopoM TOB "KYA "Ambryc
Accerc AkTimBiTic"

JaTa BaTBepIXeHHs OO BMIYCKYy biHaHcoBoli BBiTHOCTi

2026-02-26

NosicHeHHsT TOro $pakTy, WO BJIACHUKM Cy6 €KTa T'OCHOJAPKBAHHS abo iHWi ocobmu MaonTE NOBHOBAXEHHSI BHOCUTH
B8MiHM mo biHaHcoBoOli BBiTHOCTI nicnst ii BMOYCKY

Hi yuacHukm OoHnmy, H1 inmi ocoBm He MaoTbL HNpaBa BHOCUTM 3MiHM mo uiel diHanHcorol 3BiTHOCTI micns Ii
3aTBEPOXEHHS IO BUIYCKY -
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PoskpuTTst iHbopMmanii mpo moe"siBaHi cTOpoOHM

Bimmoeimuo mo nm.14 u.l cr.l 3axony Yxpaium ''llpo iHcTuTyTM cninpHoro iHBecTyBaHHA'' - mos”A3aHl ocobu -
opUOMYHi Ta/a6o bismuni ocobu, BIOHOCMHM MiX AKMMM MOXYTb BILIMBATM Ha yMOBU aB0 ©KOHOMiuHi
pesynbTaTM I1IxX OigJabHOCT1 UM OignbHOCT1 ocif, SKMX BOHM NPEeNCTaBJAnTL 1 gkl BimmoBimaoTbh OyIb-gkiilt 3
TaKMx O3HAKI6 - KPMUAMUYHA OCO0Ba, WO 3O1MCHIE KOHTPOJIB 3a& 1HIOK KPUIANUYHOK OCOBOKn a60 KOHTPOJIOETHCA 1 HIIOW
OPUONYHOKD O0CQOOK uy nepebyBae Nij CHiybHMM KOHTPOJIEM 3 TAKOKL OPUAMYHOKL OcoBow;- dismuna ocoba abo
unleHy 1i cim"i, axi 3miMCHIOOTE KOHTPOJIB 3a 1HIOW0 OPMIOMYHO©L OCOoCOop. UnmeHamm cim'i bizuuHOl OcobOM
BBaXawTbCca 11 UoJiOBik abo npyxuHa, npami pomuui (miTu abo 6aTbKM) bismuHoi ocobm, 1i uosoBika abo
OPYXMHM, a TakKoxX YoJIoBik abo OPYyXVHa OyAb—AKOT'O MNpAMOTO pomnda G1l3MdHOI OcoOu;-mocamoBa ocoba 1HmOIL
OPUONYHOL OcoOM, yHOBHOBaxeHa 3aijcHoBaru Big 11 imeni opuamuni pil, cnpsMoBanl Ha BCTAHOBJIEHHS,
3MiHy af0 NPUNMHEHHSA MNPaBOBiIOHOCMH, a TaKOX UJIEHU ClM i Taxkol ocobm.llim "ac aHalisy KOXHOTO BMUIAOKY
BL1OHOCKMH, MO MOXYTb SABJIATM COOOK BI1AHOCUMHM Mix MOB"A3aHuMM ocobaMu, yBara NOPUOLJIAETbBCA CyTi LMX
BiHHOCMH, a He Jmme 1x opuIndHin dopmi.

NoB"s13aHi cTOpoOHM

B 3BiTHOMY Ta IMOPiBHAJBHOMY 3B1THOMYy MHEepiloni MNOB" A3aHMMU CTOPOHAMU Oy JIM:

InenTubikauimHmui Kom 3a
E€IPIIOY wpuamuHOoi ocobu /
N n/n HaliMeHyBaHHA OB 43aHOL 0OCOOM peecTpauirHuy HoMep OOJIiKOBOIL
KapTKM IIJIaTHMKA [IONATK1B
bismuHol ocobu
1. Komnaniss 8 ynpaBJiHHSI aKTMBaMu
TOBAPVICTBO 3 OBEMEXEHOI BIIOIIOBIIOAJIBHICTIO
1.1. "KOMIIAHIA 3 YIPABJIITHHA AKTUBAMU ""AJILTYC ACCETC 33719000
AKTIBITIC"
2. KepiBHMK KoMnaHil 3 ynpaBliHHSA aKTMBaMmu
2.1. NycrencHuk CrenaH OCUIIOBUY 2621011275
3. BracHuMKM KOMNAaHil 3 ynpaBJIiHHS aKTHMBaMu
lIycrenvHuk CrenaH Ocumnoeudu , sojomie 50%
3-1. CTATYTHOTO KamniTany KVA 2621011275
: : 0
3.2, Camapcoka Jlapuca IBaHiBHa, BOJOHiE 49% 2818010083
craTyTHoro kKanitajgy KVA

PoskpuTTst iHbopmamnii mpo onepamii Mix noB"sBaHMMM cTOpoOHaMm

IpOTATOM_3B1THOTO 2025 pOK HapaxoBaHO KOM1ciVHy BuHaropony TOB «KYA «AypTycC_AcceTC AKTIBIiTiC» Yy

pozmipi 202 Tuc.rpH. % poui - 193 muc.rpu.), crmaueno 202 Tuc rpu, (B 2024 -192 Tyc. PSH

ngﬂMTOpCbKa 3a60pTOBaHlCTb cranom_nHa 31.12.2025 poxy_cranoeurs_18 Tuc.rpH. (cranom na 31.12. 024
TUC.TPH.). IHWi omnepauii 3 nos"azsauuMu ocobammu y 2025p. ma 2024p. He 30iMCHIOBAIMCE -

Poskpurrss iHbopmanii mpo bimaHcOBLI axTMBHU

®iHaHCOBl akTMBM BKJKUYALTL: biHancosi iuBecTmuii (iumi binHancosi axTuem), nebiTopchbky
zaboprosaHicTe (OkpiM 3aboproBaHOCTl 3a BUIOAHMMM aBaHCaM¥) Ta I'POWOBL KOWTM.

$dinaHcoOBi iuBecrmuii (imwi d¢imancomi axTuBN)
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TUC. 1T
BMicT YJacTtka y JacTtka y
31.12.2025 3arajbHin 31.12.2024 3arajibHin
fajlaHCOB1M fajaHCOBiM
BapToCTi BapTocTi
akTupis, % akTusis, %
Henorouni é¢imancori iHBecTHii ski
O6JIiKOBYHTECS 3a aMOPTM3OBAaHOI
cobiBapTicTio 1 707 %?E? 917 18,05
—obsiiranii BHYTPImWHIX OepXaBHMUX IIO3UK 134 ’ _ -
-o6niramnii nignpmuemcTs TOB "'PyiIl'
Bcporo HenoTouHi ¢iHaHcoBi iHEBecTMIIil
(imwi dinancoBi axTuBEN) 1841 34,5 917 18,05
lloTouni ¢iHaHcoBi iHBecTHMIIil sIKi
OBiKOBYHTECS 3a aMOPTM3OBAaHOI
coBiBapTicTio
-o6niramnii nignpmemcTs TOB "'PYII', TOB - 6,0
Hosallert Kpenut" - 17,5 304 32,0
-06siranii BHyTpimHIX OEpXaBHUX [HO3UK 924 35,2 1 624 24,7
—ngenosuTy Bixg 3x Micagis go 1 poxy 1 879 1 256
Bcroro norouHi ¢ivaHcori imBecTmuoii (imHwi
binancori axgnsn) 2 803 52,6 3 184 62,7
PasoM divaHcoBi iHBecTmmii (imwi
bimancoBi axgmnn) 4 644 87,1 4 101 80,75

O6mirauii (OBHOMN Ta obiirauii ykpaiHCbKMX eMiTeHTiB) yTpuMmywoTbCcsa no norameHHa (yTpuMaHHS

3 METOK OTPMMAHHSA KOHTPAKTHMX T'POUOBUX MOTOKIB).

"PYII" cepia G 175 wmryx

OOBTOCTPOKOB1 -

ToproeesesHa Ta iHma noTouHa gebiTopckka BaboproeaHicTs

BinnoeinmHo npocnexkry emicil o6miranil TOB

- TepMmin noramenHa 16.02.2027p. OBII - cepeOHbBOCTPOKOB1 Ta

nipxg ouikyeaHi kxpemuTHi B6MTKMN)

HebirTopcekoi BaBoproraHocTi (Ba BMpaxyBaHHSIM pes3epBY

TVC. TPH
BMicT 31 rpymus 2025 31 rpymaus 2024
HapaxyBaHHS BiOCcOTKiB 3a moroeopamu OaHKIBCBKMX BKJIAO1iB 56 43
Ta BaJMUOK KOWTI1B Ha MOTOYHMX PaxXyHKax
BapTicTk HNOTOYHOL TOProBeNnbHOL Ta iHWOI noToYHOIL o6 43

HenorouHa pneB®iTopcbka 3aboproBaHiCcTb Ha 3BiTHI JaTM BimcyTHS.

®oHO NPOBOIUTHL aHajis

Ta OLlHKY PiBHSA KPEeIOUTHOTO PM3MUKY 3a KOXHMM (OlHAHCOBMM 1HCTPYMEHTOM 3 BUKOPMCTAHHIM

ingmBinyaneHoro ninxony (kpiM meBbiTopchkol 3ab0pTrOBaHOCTI 3a aBaHCaMM BUAAHWMM, SKa Oymne

noramaTtucsa Toeapamu/nociyramMu). CHPOMEHMM NiAxim IO OLUiHKM OUiKyBaHUX KPEINUTHUX PUSUKIB, SKUL

nepenbauennii naparpadom 5.5.15 MC®3 9 He 3zacTocoByeThCH.

Ie6iTopcbka 3aboproeaHicTe (OkpiM 3aB0proBaHOCTI 3a BUIOAHMMM aBaHCaMM) OBJIIKOBYETBCH 3a

aMoOpTMU30BaHOW0 cobiBapTicTio, WO OOPiBHIE HOTOBipHiM BapTocTi,

OCK1JIbKM BIIJIUB IVMCKOHTYBAHHA €

HecyTTeBUM. JebiTopchbka 3afOpProOBaHiCThL 3a BUIOAHMMM aBaHcaMu He € (I1HAHCOBMM AKTUBOM.

PosMip pesepBy mninm ouikyBanHi 36uTkM Ba pmebiTopchkkoin 3aboproeaHicTi

THC. I'PH
BMicT 31.12.2025 p 31.12.2024 p.
epBicHa Peseps BanaHcoBa lepBicHa Pesepe Banancoea
BapricTe nipg BapTicTe BapricrTe nig BapTricTe
B6UTKN S6MTKU
IebiTopchbka 3aboOproBaHiCTb
33 HapaxOBaHMMU IOXOIaMM 57 (€D 56 44 (€D 43
THma noTouHa nediTopchbka
3aboprosaHicrs (3a
peanizoBaHl piHaHCcOB1
inBecTmuii) 826 (826) 0 826 (826) 0
TopriBessHa Ta iHma
norTodYHa gmebBiTopckka
saboproBaHicTs 883 (827) 56 870 (827) 43
PasoM pmeb6iTopckka
BaboprosaHicTs 883 (827) 56 870 (827) 43

BHeninena pgebiTopckka BabopromBaHicTs

y pospisi gmebiTopie

TUC.

TPH
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BMicT 31.12.2025 p 31.12.2024 p
llepBicHa BanaHcoBa llepBicHa BanaHcoBa
BapTricTs BapricTs BapTricTs BapTricTh
AT ""Cymmximnpom" 826 - 826 -
( Toprimna 0 )
PasomMm 826 0 826 0

T'pomoBi kxowTM Ta ix exBiBaleHTH

TUC. TPH
BMicT 31 rpymus 2025 31 rpymus 2024
KomTy Ha MNOTOUYHMX PpaxyHKax B HallloHaJbHiM 626 933
BaJIoT1
PasoM 626 933
KomTr Ha MNOTOUHMX paxyHKax B DaHKax 3 BUCOKMM PEeMTMHIOM, OOMEXEHHS Ha BMKOPMCTAHHS KOWTIiB
BimcyTHe. ®akTiB 3HeLlHeHHs I'POMOBMX KOWT1B He BCTaHOBJIEHO.
— - $iHaHCOB!
ToproBenbHa IHN:KS;::H::Bl aMopT
nebirTopceka co6iBap"
. aMOPTM3OBAHOK
Ba6oproBaHicTh .
BapTicTio
NoTounmi|llopiBuanbHMi|[loTounmi|[lopiBHANBEHMI|[loTOUHMM(T
8BiTHMI 8BiTHMI 8BiTHMI BBiTHMI SBiTHUM
nepion nepion nepion nepion nepion
Poskpurrst inpopmanil npo ¢imaHcoBi axkTuBM
diHaHCcOB1l akTMBU 0 0 5,326 5,077 5,326
®iHaHCcOBl aKTMBM, 3a CHOPABEIJIMBOK BAPT1CTO 0 0 5,326 5,077 5,326
HoMminanbHa cyma 826 826 5,327 5,078 6,153
YsromxeHHs BMiH B paxyHKy peBepBy Nijn KpeauTHi
B6uTkMy Big diHaHCOBMX aKTHUBIB
PaxyHOK pe3epBy Nin kpemmTHi 36MTkM Bix
biHaHCOBMX aKTMBIB Ha NOYATOK Hepionmy 826 826 146 87 972
8MiHM y paxyHKYy peSepBy Iijf KpeAMTHi B6uTkM
Bin binHaHCOBMX akTHMBRiB
lomaTkoBuit pes3eps, BM3HAHMM y NPUOYTKY UM
30MTKY, PaxyHOK pe3epBy nin kpemmTui 59
36UTKM 3a QlHAHCOBMMM AKTUBAMU
CTOpPHYBaHHA, PAaxXyHOK Pe3epBy IJIA MOKPUTTA (42) (42)
KPEeIMTHUX B6UTKiB Bin QiHAHCOBMX AKTMBiB
BaraneHa cyMa 306imbmenHs (BMeHIEHHS)
PaxyHKy pe3epBy IiJ KpemuTHi 36MTkM Bin 42) 59 (42)
biHAHCOBUX aKTUBIiB
PaxyHOK pes3epBy Nin kpeauTHi 306uTkM Bixm
biHaHCOBMX aKTMBIB Ha KkiHeub mnepiomy 826 826 104 146 930
THC. T'PH
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®inaHcoRi akTmeEm za [KaTeropii ¢pinancommx

aMOpPTMU30BaHOK axkTMBiB
cob6iBapTicTio,
KarTeropis
NoTounmii|llopiBuanbHMMi|[IoTouwHMI|[IOPiBHANLHMI
SBiTHUM SBiTHUM SBiTHUM SBiTHUM
nepion nepion nepion nepion
Poskpurrsa iHbpopManil nmpo ¢iHaHCOBiI akTMBM
diHaHCOB1l akKTMBU 5,326 5,077 5,326 5,077
®iHaHCOB1 akTUBM, 3a CHPABENJIMBOK BAPTiCTO 5,326 5,077 5,326 5,077
HoMmiHanbHa cyma 6,153 5,904 6,153 5,904
YsromkxkeHHss BMiH B paxyHKy peBepBy Nijn kKpeauTHi B6MTKM
Big diHaHCOBMX akTMBiB
PaxyHOK pes3epBy Nin kpemmuTH1 306uTku Bim diHaHCOBUX
aKTMB1B Ha nouaTok Inepionmy 972 913 972 913
8MiHM y paxyHKy peBSepBy nijn kpeamTHi 36uTkmM Bipg
binancoBux akTHMBiB
NonaTKOBUM pesepB, BUBHAHUNM y NPUOYTKY UM 30UTKY,
PaxyHOK pe3epBy MNin KpenmTHl 36MTkM 3a GiHaHCOBMMU 59 59
aKTUBAMU
CTOpHYBaHHS, PAaXyHOK pPes3epBy IJsS NOKPUTTS 42) 42)
KpeIUTHUX 30MTKIB Bin GiHAHCOBMX AKTUBLB
ZarasbHa cyMa 30isbmeHHsa (BMEHWEHHA) PaXyHKY
pesepBy Nin kKpeauTHi 30uTKM Bin diHaHcoBmux 42) 59 42) 59
aKTUB1B
PaxyHOK pesepBy Nim kpenmuTHl 36uTky Bin diHaHCOBUX
aKTVB1B Ha KiHeus nepionmy 930 972 930 972

PoskpurTst iHbopmanii mpo ¢piHaHcoBi B060B"sABaHHS

THC. TPH

pasom

3micT 31 rpymus 2025 31 rpynus 2024
ToproBesibHA KpPeOMTOopChbka 3aboproBaHicTb 3a poboTu, 19 18
nociayru (xomiciitHa BuHaropoma KYA)
lloTouHa TOPTOBEJIbHA Ta iHIWla KpeAUTOpChbKa BabBoprosaHicTe 19 18

ToproBesyibHA Ta 1HIA KPeOMTOPChbKa 3a00OpProBaHiCTbL OOJN1KOBYETHLCS 3a aMOPTMU30BAHOW0

cobiBapricTo.

PoskpurTss indpopmanii mpo piHaHcoBi B0BOEB"s1BaHHS

THMC. T'PH
$inaHCOBi
B060B "s13aHHS Ba .
Knacu diHaHCOBUX
aMOpPTM30BaHOI =
2 . 8060B "s13aHB
co6iBapTicTio,
KJ1ac
Ha Ha Ha Ha
KiHeurs | mouaTok| KiHeups no4aTok
BSBiTHOI'D BBiTHOI'P BBiTHOI'P BBiTHOIO
nepiony| nmepiony| nepiomy| nepiony
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®iHaHCOB1 3000B"A3aHHA 19 18 19 18

Poskpurrst inpopmManii npo dinHancoBi B060B"szanns (xarTeropii)
TUC. I'PH

®iHaHCOBL Kareropii
BOBOB "s13aHHSA 3a dinancosmux
aMopTHB0BaHOW0 B060B"s183aHb
co6iBapTicTio,
Kareropist
Ha Ha Ha Ha
KiHens | nowaTok| KiHenp Io4aToK
BBiTHOTD BBiTHOTD BBiTHOIP BBiTHOTO
nepiony| nepiomy| mepiomy| mnepiomy

®iHaHCOB1 3000B"A3aHHA 19 18 19 18

PoskpuTTst iHbopMmanii mpo xapakTep Ta piBeHB puBMKiB, mo noB"sBaHi B dpiHaHcoOBMMM iHCTpyMeHTaMu
Oini Ta nojiTwmky ynpaBJiHHS GiHAaHCOBMMM PU3UKAMMI

OianeuicTe ICI mop’A3aHa 3 pusMKaMu i BapTiCThb YMCTMX aKTMBIB y HeCTaOlJbHOMY PMHKOBOMY CepefoBmill
MO¥e CYTTEBO 3MIHMTUCH yHACHimokx BIUIMBY Cy0’ €KTMBHMX UMHHMKIB Ta 06°€KTMBHMX uUMHHUKIB, Biporimmicrp i
HanpsMOK BIUJIMBY SKMX 3a3fajierifb TOYHO NepefnOaduTy HEMOXIMBO. [0 TaKMX PUSMKIB BIiNHECEHO KPeOMTHUM
PU3VK, PUHKOBUN PU3MK Ta PU3UK JIIKBIiAHOCT1. PUMHKOBMI PU3MK BKJIOUAE BaJIOTHUM PU3BUK, BINCOTKOBUI DPU3MK

Ta iHD: LUiHOBMII PMUBMK. YNPABJIIHHA PUBMKAMM 3O1JMCHOETHCS HA OCHOBL PO3YMiHHA NPUUYMH BUHMKHEHHS
PUBKKY, KiJbKICHOI OLIHKM JMOTO MOXJIMBOTO BIUIMBY Ha BApTicTh UMCTMX aKTUBiB inBecTuuilHOTO QoHAY Ta
3aCTOCYBAHHA 1HCTPYMEHTapio mMOOO MOTO NOM’ AKIEHHS . [loniTmka 3 yHNpaBJI1HHA pM3MKaMM OPleHTOBaHa Ha
BMBHAUYEHHs, aHayiis 1 ynpaBiiHHA pusMKaMM, 3 SKMMM CTUKAETbCS TOBapuUCTBO, Ha BCTAHOBJIEHHS KOHTPOJIO 3a
pusMKaMM, a TakKoX [IOCT1MHMM MOHITOPMHI 3a pPiBHEM PU3MKIB, INOTPMMaHHSAM BCTaHOBJIEHMX OOMEXEHbB Ta

IIOJI1 TMKM YHNPaBJI1HHA PU3MKAMUA-

OnepauiMuuil PUSUK

Iia npodeciyiHMx yJYacCHMKIB PMHKIB KaniTajly 1CTOTHMMM € TaKOX OlNepauliiHuii PU3BKK.
OnepaliVHmyi PUM3KUK — PU3VK BMHUKHEHHA 30MTKiB, AK1 € HACJIiOKOM HENOCKOHAaJIol poOOTM BHYTPimHiX mpouecis
Ta cucrteM KYA, gka ynpasjse akTuBaMmu POHOY, 11 mnepcoHasly abo pesyybpTaToM SOBHINHBOTO BIUIMBY. Bil
BKJIOUAE B cebel
- Pusuk nepcoHajy, MNOB f3aHuil 3 aiammu abo GesznisanpricTio mpauisnukis, BrJOYALUM AOMYWEHHS MNOMMIIKK OpU
npoBeneHHl omnepauil, 3H1iMCHEHHS HeNpaBOMipHMX onepauin, [NOB"g3aHe 3 HenoCcTaTHbOo keanidikauniewn ato
i3 3JIOBXMBAHHAM [EpPCOHAJly, [EePEeBMIIEHHSA OBHOBAXEHb, PO3TOJIOWEHHA iHcammepcbkol Tafabo koHbimeHUimHOL
inbopmanii .
- InbopMalifHO-TEXHOJOT1UHMI PU3MK, OB A3aHMM 3 HEJOCKOHAJOK PoboTon iHGOPpMauiliHMX TexHOJOoTirn abo 3
iX HemoCTaTHiM 3axXyCTOM, BKJIOUanuy 30111 y poOOTi BCix cCuCTeM, MNOPYWEHHA L1JIICHOCT1 IaHmx Ta HOCiiB
inpopManil, HECAHKUI1OHQBAHMM NOCTYN NO iHnQopMauil CTOPOHHIX 0Ci6 Ta inme.
- HpaBOBMﬁ PUBMK, INOB"A3aHMIl 3 HENOTPMMAaHHAM BMMOT 3aKOHONABCTBAa, HOTOBipHMX 3000B"A3aHb, a TaKOX
NpaBOBMMM I[IOMMJIKAMM IPM NPOBaIXEeHH1 nOianepHOCTI.

KpenuTHui pusMK
Ommc BpaBJIMBOCTL A0 PUBUKY

Kpennruum PUBUK — PUBUK TOTO, WO OAHA CTOPOHA KOHTPAKTY NPO GiHaHCOBMI 1HCTPYMEHT HE 3MOXe
BMKOHATKU 3060B”43aHHA 1 Le OyIe NPUUMHOLD BUHUKHEHHA QIHAHCOBOTO 30MTKY 1HWOI CTOPOHM. KpemnmTHMi
PU3UK NPUTAMaHHMY TakuM QiHAHCOBMM 1HCTPpyMEHTaM, SK IMOTOUYHI Ta NENO3UTHI paxyHkM B OaHKax,
obyirauii Ta mebBiTopchka 3abOPTOBAHICTE.

MeToxmu, BacTOCOBaHi [ONsa OLiHKM PUBUKY

OCHOBHMM MeTOIIOM OHiHKM erﬂMTHMX pMSMKiB (S} OHiHKa erﬂMTOCHpOMOXHOCTi KOHTpaPeHTiB OJI4 49OoTro
BMKOpMCTOByDTbCH erﬂMTHl peMTMHPM @lHaHCOBa 3BiTHiCTH KOHTpaPeHTlB Ta 6yﬂb aka 1Hma HOCTyHHa
lH@OpMaHlH momo ix CHpOMOXHOCTl BMKOHYBaATM 60pPOBl 3060B” A3aHHHA - BMKOpMCTOByDTbCH HaCTyHHl MeToOon
praBHlHHH erﬂMTHMMM pPUBMKAaMM 2
JIIM1TV Wonmo GOpPOBMx 3060B”43aHb 3a Kjlacamu @lHaHCOBMX lHCprMeHTlB

- ﬂlMlTM momo GOpPOBMX 300608~ a3aHb OOHOI'O KOHTpAareHTa (a60 acouiroraHol PpyHM)
- JgimiTm MOHO pOBMlmeHHH OernosuTiB N fOaHKax-

o SaXOﬂlB MlHlMlSaHll BIUIMBY KPEeIMTHOI'O PU3UKY TOBapMCTBO BlﬂHOCMTb.
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- BCTAHOBJIEHHSA BHYTPIlMHBOT'O OOMexeHHS of0cAry nebiTopcbkol 3ab0oproBaHOCT1 B akTMBax;
- mmeepcubikanin CTPYKTypy aKTUBIB; .
- aHaJI13 IJIaTOCHIPOMOXHOCT1 KOHTPAI'€HT1B;
- 3In1JMCHEeHHs 3axOonlB mOIO HENOONylleHHS HASBHOCTIL B akTuBax ToBapMCTBAa IPOCTPOYUEHOI
nebiTopcbkoi 3aboproBaHOCTI.

KYA nns BHYyTpilmHBOI cucTeMM 3axoniB i3 3anobiranHHsa Ta MiHimizauil BonmBYy pusukir Ha
nianpHicTe ®OHOY CTBOpPEHi:I cUCTeMa yNpaBJlHHA PU3MKAMM, BHyTpimHili aymont (KOHTPOJSL) .

YsaranbHeHi kinekicHi mami npo BpasnaMBicTBE O[O PUBMKY AJNS Cy6" €KTa T'OCNOAApPOBaHHSA

CranoM Ha 31.12.2025 xpemuTHur pusuk 3a GIiHAHCOBMMM AKTMBAMM, WO OLIHOOTLCS 3a
aMOPTMU30BaHOW0 cofiBapTicTio, € HM3bKMM, MO NiATBEPOXYyETHCHS UMHHMKAMM, SK1 BpPaxoBYIOTb
crneundiky KOHTpPaAreHTiB, 3arajbHi ekOHOMiuH1 YMOBM Ta OLiHKY SK IOTOYHOT'O, TakK 1
MNPOTHO3HOTO HANPsAMKiB 3MiHM yMOB CcTaHOM Ha 3BiTHY maTy. MakcuMmasbHa CXUIIBHICTH KPEIMTHOMY
pusuky craHoMm Ha 31 rpynHa 2025 npencrarseHa 6ajlaHCOBOK BAPTIiCTIO KOXHOTO KJjacy OGilHaHCOBUX

AKTMB1B, HABENEHMX HUXUE.

AKTMBM, SIK1 HapaxalTBCsT Ha KPeOUTH1 pusuku

Tun AKTUE 31 rpynua 2025 31 rpynus 2024
¥ TUC. TPH TUC. TPH

TpomoBl KOWTM Ha NOTOUYHMX PaxyHKax y OaHKax 626 933
IlenosuTu 1879 1 256
OBJII 2 631 2 541
O6mirauil nmiOnprEMCTE 134 304
JIebiTopchbka 3aboproBaHiCcTh 56 43

Bcworo 5 323 5 077

oo I"'POIIOBUX KOmMTIiB HA HOTOUHUX PAXYVHKAX B baHKax.

[Ipy BM3HAYEHH1 PiBHSA KPeOMTHOT'O PMAMKY (1lHAHCOBOTO akTMUBy y BMUIJIasOi komTris,
posBMimeHMX Ha I[IOTOUHMX paxyHkax B OaHkax, OOHII BpaxoBye, B Ileplly uepry, nauli HaunionanbHOTO
faHKy YKpalHM Ta PelMTMHTOBOTO areHTCTBa ' KpeauT-PedTuHIr'', ONPMIIIOOAHEHOL Ha CcamTi

https://www.credit-rating.ua/ua/ratings/#results.

T'pomoBil kowWTM po3MimeH1 B HACTyNHMX OaHKax:

HarMeHyBaHHS OaHKy BaJaMIIOK KOWT1B IOani HBY HOaui PA "Kpemur-Pemtruur'
Ha 31.12.2025
AT "Yxpekcimbauk" O Tuc.rpu Ma€e CTaTyC CUCTEMHO PeMTMHT He BM3HaudaBCHd,
BaXJIMBOTO OaHKY IepXaBHUM OaHK
AT "'BaHk 521 Twuc.rpH Mae CTaTyC CUCTEMHO PeriTuHT nosmuanbHukKa -UAAA,
Nispoenuun" BaXJIMBOTO OaHKY NPOTHO3-CTaB1lJMbHUI, 3

04.11.25 BigkamkaHO

AT "Bauxk "'‘BocTok" 105 Tuc.rpu BUKOHYE BCl HOpMaTuBU uaAAA nporHosz-crabinbHuin
oo KanirTany Ta
nikeiguocTi

KpemuTHnin pusuk ®OHOY 3a IPOWOBMMM KOWTAMM Ta 1xX €KBlBaJleHTaMu I[IOB " A3aHUM 3 MOXJIUBUM
nedosiToM GaHKIB 3a 1x 3000B"g3aHHAM Ta OOMEXEHMM CyMOK TPONOBMX KOMTIB Ta IX
eKBiBaJileHT1B, pPO3MimeHMX Ha OaHKI1BCBKMX paxyHkax. KepiBHMIITBO BBaxae, WO OaHKM, B SKUX
PO3MileHO TPOWOB1 KOWTM, MAKTh MiHiIMalbHY MMOBipHICTBH HEBMKOHAHHSA 3000B"43aHb, Ta 3O1MCHDOE
NOCTiViHMI MOHITOPMHT GiHAHCOBOTO CTaHy UMX OaHKIiB.
3a pesyJabTaTaMM IIPOBEIEHOT'O aHajlildy, BPaxoBYUM NiIXOOM BaTBepmxeHl B QOHOY y Mexax
cucTeMy yINpPaBJIlHHS pM3UKaMM Ta y BiamoeimHocTi mo Momesili BMBHAUEHHS KPEOUMTHOTO PUSUKY,
KepiBHMUTBO NpMMmIIO OO BMCHOBKY, WO OaHKM € HOOCTAaTHBO HaNOlMHMMM, KPEeIMTHMI PU3MK 3a
TPOWOBYMM KomTamMMu B OaHKax Ta MMOBipHicTh medbonTy BuBHaueHMY QPOHAOM sAK OyXe HUBLBKUMA,
OlliHEeHa cyMa pe3epBy INinm ouikyBaHl kKpemuTHil 30MTKM HEe CyTTEBa, TOMY 3a TPOUWOBMMM KOUWTaAMU
peseps Min ouikyBaHl KpeIuTH1 36uTkm cranHoMm Ha 31.12.2025 & dpinaHcoril 3BiTHOCTI He
BimoBpaxaecs.

llono meno3uTiB

Oenosmr c TepMinoM Bim 3 Micsuie o 1 poxy OBIikOBYHOTBCS Yy CKIafi IOTOYHMX
dimancoeux imBecTmnint. CranoMm Ha 31.12.2025 poky $onm Mae uormpu penosmuTyu (Banora BKIaAZiB
- TpPuBHi) B YOTMPBOX piBHMx GaHkax Ha saranerHy 1 925 muc. rpu, a came:

HaliMeHyBaHHA OaHKy BaJaMIIOK KOWT1B IOani HBY HOani PA ""Kpemur-Pemtruur'
Ha 31.12_.2025
AT "Yxpraszbauk" 500 Tuc.rpH Ma€ CTaTyC CUCTEMHO PeMTMHI He BM3HadaBCHd,
BaXJIIMBOTO OaHKY IepXaBHUM OaHK
AT ""TACKOMBAHK" 490 Tuc.TpH Mae CTaTyC CUCTEMHO PelTUHT MNO3MYAJIbHUKAE —
BaXJIMBOTO OaHKYy uaAAA, nporuoz-crabisbun
AT ""Bauk ""'BocTok" 440 Tuc.rpH BMKOHYy€E BCi uaAAA mporHos-cTabisbHMA
HOPMATUBU HO
Kanirany Ta
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JikBigHocTi
AT "Vkpexcimbank'' 495 Tuyc.rpH Mae CTaTyC CUCTEMHO PeliTMHI He BU3HadYaBCH,
BaXJIMBOTO OaHKYy nepxaBHUM OaHK

KepiBHMUTBO BBaxae, WO OaHKM, B SKUX PO3MINEHO HOENO3UTU, MalTb HM3LKY MMOBipHiCTBH
HEBUKOHAHHA 3000B"g3aHb, Ta 3IOiMCHIOE MNOCTIiNMHMIA MOHITOPMHT (GiHAHCOBOTO CTaHy LMx OaHKiB. 3a
pesyibTaTaMM OPOBEIEeHOT'O aHalli’y, BPaxOoBYUM NiOXOoOy 3aTBepXxeHl B QOHOY y Mexax CUCTEeMU
YIOPaBJIiHHA pMU3MKaMM Ta y BinonmoBimHocTi IO MOoZeJsili BMB3HAUEHHS KPEIMTHOTO PU3BMKY, KepiBHMITBO

NPMMIIIO OO BMCHOBKY, WO OaHKM € IOCTAaTHBO HAOiMHMMM, KPEeOUTHMM PU3MK 3a IeNo3UTaMu B
faHkax Ta MMOBipHicTer nmedonTy BM3HAUEHUV POHOOM SK HM3bKUM. OuikyBaHl kKpeIMTH1I 30MTKM 3a
IernosmuraMm, pPoO3MilleHUMMM He B IepxaBHUX OaHKax oliHeHl Ha maTy 3BiTHOCTi y cymi 46 Tuc.
TPH -

lono o6nirariy OignpueMCcTB

3a pesynbTaTaMy IPOBEINEHOI'O aHalllly eMiTeHTa, BpaxoBylUM Ninxonu 3aTBepmxeHl B OOHIOY
Yy Mexax CUCTeMM yNpaBJI1HHA pu3MKaMy Ta y BilmmoBimHocTi mo momesli BMBHAUEHHS KPEeIMTHOTO
pUsKuKy 3a BoproeumMy LinHuMm nanepamy (obsirauismy nimnpmuemcrsa TOB "PYII') peseps nin
oulikyBaHl 36uTkKu BU3HadeHu Ha piBHi 25% (HM3BKUIT KPEeOMTHMI PUSMK) Ta CTAHOBUTL Ha 3B1THY
naty 57 Tuc.TpH.

o0 o6nirarnii BHYTPINHIX JePXABHUX HOBUK

B axTuBax doumy cranHoMm Ha 31.12.2025 poky e obnirauil BHYTpimHIiX OEepXaBHUX [103UK
eMiTeHTOM 3a sAkuMM € MiHicTepcTBO diHaHCciB Ykpainm. OuikyBaHl KpeIMTH1 30UTKM 3a HUMMU
BMBHAH1 TakumM, WO HaAOIMXATBCS OO HyJS. OCKijnbkM 3a nonepenHi nepionw, BKJIOUYAUM Iepion
Bitum MiHicTepcTBO GiHaHCIB YKpalHM BYACHO [OTAWAJO CBOI1 3000B"43aHHS 3 BUIJIATU OOXON1B
(xynouiB) Ta norameHHs obsirauii OBIIN, gxi nepenbadeHi yMoBamMmM 1X BUIIYCKY, KEP1BHMIITBOM
KOMIAaH11 NpuUMHATO pimleHHS 301iJIbWIEeHHS KPEeIUTHYX PUBMKIB 3a OEepPXaBHUMM L1HHYMMM IalepaMyu He
3OiMiCHIOBATM 4Yepes HeCyTTeBicTb ix pos3Mipy. JepxaBHl uinH1 nanepm, uinHl nanepm,
TApPAaHTOBAHL1 HOepXaBoln Ta IOOXOIM 3a HYMMM BLlOHOCATBHCH OO aKTMBIB 31 CTyneHeM KpPeOuTHOTIO
pusuky HabmmxeHoro mo 0%.

s BMB3HAUEHHS KPeIMTHOTO pu3amky 3a OBIIl KoMmMmoaHis kepyBaJjiacsd HACTYIIHMM:

- B Mexax HalionanbHOI ekoHOMiky OBJIIl BBaxawTbCsa HaMO1Jbll HAOIVHMM 1HCTPYMEHTOM,
OCK1JIbKM BOHM T'apaHTOBaHl IepxXapBowo yciM ii MalMHOM Ta NOOATKOBMMM HaOXOIXEHHAMM. 3TimgHOo 3
YMHHMM 3aKOHOIABCTBOM, BuIIaTK 3a OBJI MawTh npiopuTeTHMII xapakTep. HaBiTe B yMOBax
BOEHHOTO CTaHY YKpalHa NIPOIOBXYy€E BUACHO OOCJIYyIOBYBaTM BHYTPimHiM Oopr.

- 3a nonepepnHl nepionmm, BkJOYawuM nepion BirHmM MinicrepcrBOo diHaHCciB YKpalHM BYaCHO
noramajio ceBol 3060B"az3anHs 3 Bumiaty goxonie (kymoHiB) Ta norameHHs obmirauin OBIN, axi
nepenfaveHl yMoBaMM 1X BUIIYCKY

- BimcyTHicTs medosnrTir 3a OBII:I 3a BCo icTopiil HeszajlexHOCT1 YKpaliHa XOOHOTO pasy He
monyckaja nedponty 3a rpmBHeBuMM OBIIl. ¥V kpUTMYHI Hepilionm MOXIMBA pPeCcTPyKTypmsalis, aje He
BimmMoBa B1n 3060B"a3aHb;

- Pusuk MiHimMisyeTbca MoxyimBicTio HBY s3mivicHoBaTy OigTpuMKy JIikBinmHocTi GaHkiBCBKOIL
CHUCTEeMM Ta BMUCTYNATU ' KPeIMTOPOM OCTaHHBOI Hamii''.

- IpozopicTe OBHI:I AxTyajibHl1 yMOBM BUIYCKYy Ta I'pabik aykuioHiB MOXHa BimcTexyBaTu
Ha obiuimHomy camTi MiHicTepcTBa GiHaHCIB YKpaiHM.

Bpaxorpyouu ninmxonm sarBepmxeHi B OOHOY y MexXax CUCTEMM YIPABJI1IHHSA PU3UKAMU Ta Yy
BignmoBimHoCcTl mo MozeJsii BMBHAUEHHS KPEOUTHOTO PUBUKY, KEepPiBHMUTBO MNPMMIIIO OO BMCHOBKY IMOIO
MiHIMaJIbBHOTO KPEIUTHOTO puauky 3a OBII, cymMa pes3epBy Ninm ouikyBaHl kpenmmuTH1 30MTKM HMWXUE

PiBHA CYyTTEBOCTI -

oo nebiTopChbKOI 3a60PI'OBAHOCTI
CranoMm Ha 31.12.2025 poxy HapaxoBaHo POK3 y posmipi 100% sa saboproeanicTio IIAT

"CyMmuximMnpoMm', mWODO SKOTO MOPYIWEHO NPOBAIXEHHS Yy CHOpaBl Npo GaHKPYTCTEO.

BaransHa iHpopManis momo posMipy oOuikyBaHMX KPeOgUTHMX S6MTKiB

PesepB mnim 30MTKM WO OLI1HIETHCHS B CyMi, gKa 31.12.2025 31.12.2024
IOPiBHIOE -
12-MicsiuHMM OuikyBaHMM KpPeOUTHMM B6UTKaM, 104 146
3a JernosuTamMu 46 44
3a gebiTopcekon zaboprosaHicTio (mo3mkir) 0 0
3a gebiTopCchKoOKw 3a60PI'OBAHICTIO 3 Hapax.IOXOOiB 1 1
3a 1HmWOKW HeblTopChKOK 3aboprOBaHICT 0 0
38 60pIroBMMM IJ1HHMMM HaldepaMu 57 101
O4YiKkyBaHMM KPEAMTHMM B6MTKaM MNPOTSII'OM CTPOKY nii
Ba:
(1) diHaHcOBUMM 1HCTPyMeHTaMM, 3a SAKMMU KpPeOMTHMM 0 0
PUBUK Ba3HAB BHAUHOTO 3POCTAHHA 3 MOMEHTY
IepBiCHOT'O BM3HAHHA, ajie gKi He €
KpeIMTHO-3Hell1HeHMr GiHAHCOBMMM aKTUBaAMMU 0 0
3a mgernos’mraMu 0 0
3a gebiTopcekon zaboprosaHicTio (mos3mkir) 0 0
3a 0ebiTopChKOKw 3a60PI'OBAHICTIO 3 Hapax.IOXOOiB 0 0
3a 1Hmop nebiTopChKOKw 3a60pPI'OBAHICTIO 0 0

3a BopIroBuMM II1HHMMM HanepaMm

(ii) dizaHCcOBMMUM aKTUBaAMM, MO € 826 826
KPeIMTHO-3HeliHenmMn Ha s3BiTHy matry (ane He e
npuabaHuMy afto CTBOPEHMMM KPEeAMTHO-3HEllHeHVMM
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AKTUBAMM) - 0 0
3a mernosmTaMmu 0 0
3a gebiTopcekon 3abopromsanicrio (mosmkir) 0 0
3a nebiTopChKOKN 3a00pPrOBaHICTH 3 HapaxX.OOXOHO1B 826 826
3a iHmown mebiTopchbkon 3a60pPI'OBaHICTIO 0 0
34 60pPIrOBHMM I[[1HHMMY [AOEPaMI
binaHcoBMX akTMBiB, WO € npuabaHMMu abo CTBOPEHUMMU 0 0
KpeaAuTHO-BHeUiHeHMMM (iHaHCOBMMM aKTMBaMM
PasoM: 930 972

Pusuk nikBigHocTi
Onmc BpPaBaMBOCTi A0 PUBUKY
PU3MK JI1KBiOHOCT1 — PM3MK TOTO, MO MOXJIMBI TpyIHOmWl NpPM BUKOHAHHI 3000B"g3aHb, NOB"g3aHMX 13
biHaHCOBMMM 30060B"A3aHHAMM, MO NOTANAKNTLCHS UJIAXOM NOCTABKM TPOMOBUX KOWTIB 266 inmorTo biHaHCOBOTO
AKTUBY -
Onmc ninert, noniTukyM Ta HpoueciB ynpaBliHHS puBMKaMu
KOHTPOJ’IB J'IlKBl,I[HOCTl S,I[lMCHIOEITbCF[ IJIAXOM IIJIaHYBAHHA IIOTOUYHOT ﬂlKBl,I[HOCTl. HpOBO,HMTbCF[ aHaJ’IlB
TepMiHiB miarexis, Akl NoB g3aHl 3 AeOiTOPCHKOKW 3a00proBaHicTL Ta iHuMMY QIHAHCOBMMM AKTUBAMIU,
30060B " A3aHHAMM, a TaKOX MNPOTHO3HMX [OTOKIB I'POMOBMX KOWTIiB Bix omepauiMHOl OigJbHOCTI .

YsaranbHeHi kinekicHi pmami npo BpasnMBicTE O[O PUBMKY AN Cy6" €KTa T'OCNOAapPHBaHHS

IupopmMalisa WONO IJIATEX1B 3a GlHAHCOBUMM aAKTMBAMM Ta 3000B" ga3aHHamMu BOIIO

"AJIbTYC - 3BAJIAHCOBAHMI'" B pospisi cTpokiB norameHHS NOpeACTaBJIeHa HAaCTYMIHMM
UMHOM -
. . Big Big Big .
Plx’:gf SaK1HUMBCH Io 1 Micsaus | 3 Micsnie |6 Micsuois Bin Binpwe
FPYRHI 1 Micsans o no no 1 POXYy RO g5 pokiB Beeoro
2025 poxy 3 i . 6 mi . 1 5 poxis
Micsnie | 6 Micsmis | 1 poxky

OBJIII 437 182 305 1 707 2 631
O6mirauii 134 134
nignpreMcTs

TpowoBi KOWTM Ha 626 626
paxyHkax y OaHKax

Ieno3muTu 466 1 413 1879
lloToyHa 56 56
nediTopcoka

3a60pTOBaHiCThb

BCBOT'O aKTUBU 682 903 1595 305 1841 5 326
[loTouHa 19 19
KpeauTopCchbKa

3aB0proBaHiCcThL

Bceoro 19 19
B060OB "s13aHHST

GAP 663 903 1595 305 1841 5 307

. . Bi Bi Bi .
PlK’:;f SaKlHUNBCS Io 1 Mi;;uz 3 Micguis 6 Micguis Biz Binepwe
TPyaRa 1 Mmicsiust o no oo 1 POKY RO| g pokie Beeoro
2024 poxky 3 mi . 6 mi . 1 5 pokis
Micsauis Micsauis POKYy

OBJIII 1 624 917 2 541
O6miranii 304 304
nignprueMcTs

TpowoBi KOWTM Ha 933 933
paxyHkax y 6GaHkax

IenosuTtu 418 420 418 1 256
[ToTOoUHAa 44 44
nediTopcoka

3aB0pPIrOBaHiCThb

BCBOT'O aKTUBU 977 418 420 2346 917 5 078
lloTouHa 18 18
KpeaMTopChbKa

3aboproBaHicThb

BceoOro 18 18
B060B "s13aHHST

GAP 959 418 420 2 346 917 5 060
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CranoMm Ha 31.12.2025 y dounmy BinmcyTHi 3Hauni 3060B"A3aHHA, Ta HaAgBHI TpomOBl KoWTM Ha
MMOTOYHOMYy Ta HENO3UTHOMY PaxyHKy IJIA MOTAlMEeHHA HAaABHUX 3000B"A3aHb, BLOMOBiOHO MOXHA

3pO0OUTM BMCHOBOK IMPO BiACYTHiCTBH PM3UKY JiKBigHOCTi1 Ha 3BiTHY HmaTy-

BaJsoTHUI PUBUK
Ommc BpPaBJIMBOCTL OO0 PUBHUKY

BanoTHMI PU3UK — Le PU3MK TOTO, WO CHpaBedMBa BapTicTb abo MaiOyTH1 TIpomoBl NOTOKM Bin
biHaHCOBOTO 1HCTPYMEHTY KOJMBATMMYTbHCsS BHACJ1OOK 3M1iH BaJIOTHMUX KYPCiB.

Ommc uinest, nmoniTmkmM Ta mpoueciB ynpaBiIiHHS pMBMKaMMU

IOna Minimiszsauniili Ta KOHTPOJIO 3a BaJIOTHMMM PU3MKAMM KOHTPOJIOETHCS YAaCTKa aKTMBiB, HOMIHOBAHUX B
iHoBeMHiN BajmoTi, y 3arajbHOMy 00CATY akTMBiB. OLiHKa BaJIOTHMX PUBMKIB 3OiMCHIOETHCS Ha OCHOBI
aHajizy YyTJIMBOCTI -
BusHaUeHHA NOPOTY YYTJAMBOCTI 3OiMCHIOBAJIOCS HA OCHOB1 CTATUCTUUHMX OaHMX HBY mMOOO OMHAMIiKM KypCy
rpuBHi 1o iHoszemHMx BanoT (CepedHbO3BAXEHOTO KypCy Ha Mix0aHKiBCbKOMY BaJIOTHOMY PMHKY YKpaiHmu), Ha
ocHoBl Akmx Oyjla pospaxoBaHa iCTOpuYHa BOJIATMIIBHICTL Kypcy, MO BM3HAYAETbCA AK CTaHIApTHE
BiOxXuUJIeHHS pPiuHOIl HOX1mHOCT1 Bin BOJIOOiHHA 1HOSZEMHOW BAJIOTOK 3a OCTaHHl 3 pokM 3 HOBipumM
inTepsasiom 95%. B 3B’a3ky 3 dikcyBanHaMm HBY Kypcy Iojlapa aHajli3 4yTiMBOCT1 OO KOJMBAHB BAJIOTHOTO
KypcCcy He 3nilicHIOBaBCSH

YsaranbHeHi kinebkicHi maHi npo BpasaMBiCcTE OO PUBHKY AJNST Cy6" €KTa T'OCHOAAPHOBAaHHS

Y sBiTHOMy nepiomi B axTmBax doHmy He Oyino ¢iHaHCOBMX 1HCTPYMEHT1iB, HOMiHOBaHMMM y 1HO3eMHiNM
BaJIlOT1, OTXe BaJIOTHUY PU3UK HE BUHUKAB .

[IPOLIEHTHMIT PUBUK
Onmc BpPaBaMBOCTi OO0 PUBHUKY

BinCOTKOBMI PM3MK — L€ PU3MK TOTO, WO CHNpaBedjiMBa BapTicTbe abo MauOyTH1 TIpomoBl NOTOKM Binm
$1HAHCOBOTO 1HCTPYMEHTa KOJMBATMMYTbCH BHACJI1AOK 3M1H PUHKOBMX BI1NCOTKOBMX CTaBOK. BimcoTkosi
CTaBKM MOXYTb 3M1HOBATUCL, 1 lie BIUIMBATMME Ha CHPABEIJMBY BapTiCcTh UMCTMX aKTMB1B 1HBECTMLINHOTO
boumy

Onmc uiner, NONiTMKM Ta NPOLECiB ynpaBNiHHS PMBMKaMuU

YCB1OOMIIOIOUY 3HAUH1 PUBUKM, MMOB"S3aH1I 3 KOJMBAHHAMY BIiINCOTKOBUX CTAaBOK y BMCOKOIHOIALIiMHOMY
cepemoBuui, sAke € BJIacTMBUM Insa (iHaHCcOBOI cucTeMu YKpaiHM, KOHTPOJIOETLCS YacTKa aKTUBiB,
pPo3MilmeHux y BOPTroBMX 3000B"A3aHHAX y HalllOHANbHINM BajiowTi 3 GiKCOBAHOKL BIiACOTKOBOK CTABKOW.
301VCHIOETHECSA MOHITOPMHI BiINCOTKOBMX PM3BMKIB Ta KOHTPOJIOETHCS 1X MakKCUMAJIbHO IPUIIYCTUMMM pos3Mip. V¥V
pasi 3poCTaHHA BIiNCOTKOBMUX PUBMKIB BMHMKAE Hamip nos3ByBaTucsa OOproBux (iHAHCOBMX 1HCTPYMEHTiB 3
bixcoBaHOK0 BiINCOTKOBOK0 CTaBKOW. MOHITOPMHT BIiOCOTKOBUX PUBMKIB 3OIiMCHIOETHCS WJISAXOM OLI1HKM BIIJIUBY
MOXJIMBMX 3M1H BI1OCOTKOBMX CTABOK Ha BapTiCcTh BimCOTKOBMX GiHAHCOBUX 1HCTPYMEHTIB.

MeTonm, BacTOCOBaHi IS OLLiHKM PUBUKY

IJIs OL1HKM MOXJIMBUX KOJIMBAHL BI1ICOTKOBMX CTABOK BUKOPMUCTOBYBAJIaCsS 1CTOpMUYHA BOJIATMIILHICTH
B1OCOTKOBMX CTABOK 3a CTPOKOBMMM memnosmuTamy GismuHumx ocif 31 crpoxoM 3 Mmicaui 3a ocrTaHHl 3 poku 3a
onpuonHeHow indpopmanieio HBY (inmexc UIRD) 3 mosipumm inrepmasom 95%.

OBTPYHTOBAHO MOXJIMBE KOJMBAHHSA PUHKOBMX CTaBOk craHoeuTb +1,09 npouenra piunux (y nonepensbomy

poui #4,14 npouenTta piunux). [IpOoBemeHMl aHali3 UyTJIMBOCT1 BacCHOBAHMI Ha NpUIyWEHHi, mo BCi inmi
rnapamMerTpu, 30KpeMa BaJIOTHUM KypC, SajMIaTUMYyTbCS HE3MI1HHMMM, 1 [OKA3YE MOXIMBUM BIJIMB 3M1HMU
BiICOTKOBMX CTaBOK Ha BapTiCcTb uMcTuMx akTuBiB ICI.

YBsaranbHeHi kinbkicHi pmami npo BpasnaMBicTE OO PUBMKY AJNsT Cy6" €KTa T'OCNOAAPIBAaHHS

AKTMBM, SIK1 HapaxaowTbCA Ha BiJCOTKOBi pMBHKM

Tun axTuBy 31 rpymousa 2025 31 rpynous 2024
THC. TPH TUC. TPH
TpomoBil KOWTM Ha NOTOYHMX PaxyHKax y BaHKax 626 933
JenosuTu 1879 1 256
OBIII 2 631 2 541
O6niranil OiOOpUEMCTB 134 304
Bcroro 5 270 5 034
YacTka B akTuBax bdoHmy, % 98, 9% 99.1%

BigcorkoBi pmsuxm

[IOTeHL1MHMUM BIIJIMB Ha YMCT1 akTUBU
boHmy B pasi 3MiHM BiICOTKOBOI CTaBKU

Ha 31.12.2024 p.

. 0, - 0
MOXJIMB1 KOJIMBAHHA PUVMHKOBMX CTaBOK 4.14% 4,14/0

BapricTb

TPOMOB1 KOWTM Ha PaxyHKax y | 933 39 -39
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DaHKax

IenosuTtu 1 256 52 -52

OB 2 541 105 -105

O6mirauii ninmnpmemcTs 304 12 -12

PasoM 5 034 208 -208
Ha 31.12.2025 p.

MOXNMMB1 KOJMBAHHS PUHKOBMX CTaBOK 1,09% -1,09%

TpomoBl KOWTM Ha PaxyHKax y 626 7 -7

BaHKax

JenosuTn 1879 20 -20

OB 2 631 29 -29

Ob6sirauil ninmnpmemMcTB 134 1 -1

PasoMm 5 270 57 -57

[losiICHEHHS NPaKTMKMU YNPaBIiHHA KPeAMTHMMM PpuMsMKaMu i il BifHOWeEHHS [O BMBHAHHS Ta OI1HKM OYikyBaHMX
KPeOuTHMX B6uTKiB

doHII BM3HAE OLI1HOUHMM pesepB HNin ouikyBaHl KpeIMTH1 30MTKM 3a QiHAHCOBMMM aKTMBaMM, MO OL1HIOETHCH
3a aMopTM30BaHOKL cobiBapricTio ( WIAXOM 3MEHNEHHS OajlaHCOBOi BAPTOCTi GiHAHCOBOTO aAKTUBY Ta BUSHAHHSA

BUTPAT Nin odikyBaHl kpemuTHi 36uUTkM). Peseps Nix 3HeUlHEeHHA Ta HapaxyBaHHA NPOLEHTHOTO IOXOIY
3aJIeXnUTh Bin TOroO, Ha AK1iM 3 TPLOX CTami¥ 3HaxOoOUTbCsA GiHAHCOBMI 1HCTPYMEHT:

Cranis 1. HM3bKMIMA PUBKK HACTaHHA OedosTy (HQSManbHMK B Haubamxdiy nepcrnexkTuBl Mae cTabijabHy
3IaTHiCTL BUKOHYBATU NPUMHATI Ha cebe 3000B A3aHHSA, BiINCYTHE 3HAUHE 3POCTAHHSA KPEIVMTHOTO DPU3UKY) -
PesepsB ninm xpemmuTH1 30MTKM OOP1iBHIOE TenepimHiM BapTOCTli OUWiKyBaHMX KPEeOUTHMX SOMTKIB, MO OYiKyOTbBCS
nporaroM 12 kajeHmapHMxX MicALlB micnag 3BiTHOI maTK 3BaxeHa 3a MMOBIpPHICTI HacTaHHA nedosTy. PosMip

MMOBlpHOCT1 HacTaHHA medonTy mJia GiHAHCOBMX aKTMBIB Ha LUbOMy eramni craHoeuThb: Bim 0% mo Zg%
(BusHauaersca y BipnoBimHocTi mo IloJOXeHHS NPO opraHisauniln cucreMy ynpabjiinHsg pusuxamy TOB "KYA

AnbTyc Accerc AxkrTiBiTic'). IpoueHTHMI HOX1I pPO3pPaxoByeTbCs HA OCHOBL1 BaJjioBol 6ajlaHCOBOL BapToCTi,
TOOTO LO BMpPaxyBaHHS pe3epBy Nin KpeOMUTH1 30UTKM.

Cranisa 2. BHauHe 30iJblieHHS PU3UKy HacTaHHa nedonty (BHauHl diHaHCOBi TpyaHOWi NO3MUASBHUKE, YyMOBMU

OOTOBOPY BMKOHYITBLCsS He IOBHICTO, NOSABa MMOBipHOCT1 OaHkKpyTCcTBa abo peopraHiszsauiil no3mMdyaJibHMKA Ta
iHw.). Peseps ninm kpenuTHi 36MTKM NOPiBHIE TenepimHilM BApTOCTi OUYlKyBAaHUX KPEOUTHUX 3OUTKIB, WO
OUlKyITHCS OPOTATOM BCBOTO CTPOKY Oil biHaHCOBOTO 1HCTPYMEHTY 3BaxeHa 3a MMOBIipPHIiCTIO HaCTaHHS
nedbonty. Po3mMip MMoBipHOCTi HacTaHHs medonTy g GiHAHCOBMX aKTMBIB Ha LbOMYy eTalnl cTaHOBMUTHI Bin
26% no 99% (BusHavaeTbcA y BimnoBigHocTi mo IIOJIOXEHHA NPO OpTraHisaliln cUcTeMu yHNpaBJIiHHA PUSMKAMMU
TOB "KYA "AmbTyc Accerc AxkTiBiTic'). [IpoUeHTHMIM HOX1I PO3PaAXOBYETLCS HAa OCHOB1 BajioBO1 6ajlaHCOBOIL
BapToCcTi, TOOTO OO BMpaxyBaHHS pe3epBy Nin kpenuTHl 30MTkM. IHIMKaTOpPaMy 3HAYHOTO 301iJjblIeHHS
KPeOUTHOTO PU3MKY MOXYyTb OyTM HACTynH1l momiil - 3MiHa 30BHimHiIxX 1HIMKATOPiB KPEeIMTHOT'O PU3BUKY,; —
IOT1pWEeHHS KPeOMTHOTO PEeMTMHIY [IO3MYalibHMKAa; — NoT'ipmeHHs cuTyauil B 6i3Hecl no3myasibHMKA, B
exoHOMiui, rasysi, 3akOHOHABCTBL; — 3MeHWEHHA BapTOoCTi 3abesneuveHHa (3asory); - NPOCTPOUEHS [JIATEXY

IpyY HAaCTaHHLI IOTOBipHOTO CTPOKY 3IO1MCHEHHsS TakKoIro IlaTexy Oijsbme HiX Ha 36 OHiB; — NPOCTPOYEHHS
naTexy 3a 1HIMMM 3000B° 43aHHAMM [NO3MUAJIBHMKA; — HAKJAIEHHS MOPATOpik Ha GiHaHcoBl onepauii
eMiTeHTa; - OTpMMaHa HeraTMBHa i1HQopMalisg 3 BiOkpuTMx mxepes momo nisosol penyTaril
nosmqaanMKa/6eHe®iuiapHoro BJIACHMKA I[O3MYaJIbHYKA. Y pas3il,daxkmo Ha 3BiTHY zmarty HeMae 301JblIeHHS
KPEOMTHOTO PUBUKY, OOJIIK AKTUBY 3OIiMCHOETLCH 3a mpaBuiaMmu Cramii 1. R
Crania 3 PeanbHur kpenuTHuit 36uTok. (YMOBM NOTOBOPY HE BUKOHYKOTHCH, OO E€KTMBHE CBiNUeHHS 3HelL1HEeHHd

(aedonT- 100%)). Ha uboMy eTani akTUB € BHELiHEeHMM. Pe3epB NiJ 3HeUiHeHHA NOpiBHIE 36UTKaM, O
OUiKyHOTBCHS MPOTATOM BCBOTO CTPOKY Ail GiHaHCOBOTO aKTMBY. IIPOUEHTHMM NOX1H PO3PaxoBYyEThLCHA 3a
MeTOonoM edeKTMBHOL CTAaBKM BiNCOTKY IHO aMopTu30BaHOol BapTocTi (micrisa BMpaxyBaHHS pes3epBy MNing
KpemuTHi 36UTKM) .

OOHOBHAYHO O3HakaMu HedoJITy € HacTynHi momii:

GopxHUK/KOHTPATEHT 3adBUB PO OAHKPYTCTBO;
2) GopxHurka/KOHTpareHTa BM3HAHO GaHkpyToM/po3modaTo npouelnypy JikBimauii (OpuUNMHEHHS) OPUIUUHOL
0COBM B yCTAHOBJIEHOMY 3aKOHOIABCTBOM nopanky/6aHKk-OOpXHUK 3a pimeHHaAM HalloHaJbHOTO DaHKy BigHeceHO

0o xareropii HemnaTOCHpOMQmHMX/BinKnMKaHo BaHkiBCBKY JileHszio;

3) xoua 6 omuH i3 30BHIWHIX PEeNTUHIIB OCOPXHMKA 3T1iMHO 3 MI1XHAPOIHOKW PEMTUHTOBOL WKAJIOWD,
ninreepmxenuii aredrcreoMm (xomnaniew) Standard&Poor’s a6o iHmMM NPOBimHMM CBiTOBMM PEMTUHTOBUM
arenrcreoM (KOMMNaHiew), MNOHWXEHO IO piBHa '"medosT';

OOPXHMK, IO € eMiTeHTOM LiHHMX Hanepis, 3TinHO 3 NOPAIOKOM, lNepenbadeHMM HOPMATMBHO-IIPABOBUM
axToM Hauniomanprol xoMicil 3 uniHHMX namnepiB Ta QOHOOBOTO PUMHKY, YKJIOUEHO OO CIMCKY eMiTeHTim, mo
MAanTh O3HakM (GikTmMBHOCTI;

€ BaTpMMKa IOoTalleHHS HOMiHalbHOI BapToCTi afo HpPOLEHT1B MoHaI CiM KaJleHDapHMX OHIB 3a OOPTOBUMM
U1HHMMM [alepaMy 3 NIPUII0OHOK IIPOINo3Mulicn;

B0pPXKHUK/KOHTPATEHT NPOCTPOUMB [OTalleHHsa 6opry nepen ICI 6isem Hix xHa 90 xanenmapHMx OHIB-
BaHhx-00pxHUK/KOHTPATEHT NPOCTPOUYMB MOTAaleHHs 60pry/He BMKOHABR BMMOTY Oinem Hix Ha 30 xanmenmapHux
OHiB.

IHBeCTULUiVHMY HmenapTaMeHT KYA 3pilicHIOE aHali3 KPEeIMTHOT'O PU3MKY NpK nOpundaHHl @iHAHCOBOTO aKTUBY, a
TAKOX CTAHOM Ha KOXHY 3BiTHY IaTy HOeperyisalace OLiHKyI UM BHAUHO 30iJbmmMBCA pu3UK N0 GiHaHCOBOMY
1HCTPYMEHTY 3 MOMEHTY MOTO MEepBiCHOTO BM3HAHHA. KYA MOXe YyXBaJlUTM PIlIIEHHS NP0 NPUIMHEHHS BU3HAHHS
nebonTy 6opxHMka/KOHTPATeHTa 3a OOHOYACHOTO BMKOHAHHA TaKMX yMOB: 1) OGOpxHMK/KOHTPATeHT 3IiliCHUB
norameHHa OOpT'y B NOBHOMY o6ca3i, KYA Mae OOTPYyHTOBAHE CYIXEHHS, WO OOPKHUK/KOHTPATEHT [ONpY HadaBHI
binaHcoBl TpymHOmWI CHPOMOXHMUM OOCIyTOBYBATM 60pTr; 2)%0omHe 13 3060B”A3aHb 6opxHMKA/KOHTpareHTa Ha
JaTy YXBaJIeHHHA BiLHeHHF[ HpO HpMHMHeHHH BM3HAHHA ,ue(l)onTy GOp)KHI/IKa/KOHTpaI‘eHTa He € HpOCTpO‘{eHV[M
6inpme nix Ha 30 xanenmapHux AHiB. OcobimBOCTi OOGJIiKYy NepBicHO 3HelNiHeHux GiHaHCOBMX akTUBiB. JO
nepBicHO BHeliHeHux GiHAHCOBMX aKTMBIiB BigHOCATHCS (ilHAHCOB1 axkTMBM, 3a SAKMMM Ha ATy NepBicHOTO
BMB3HAHHA BXe BilmOysmcga omHa abo KijJbka «30UTKOBMX MMOOiN», g9K1 UMHATL HETATUBHMM BILJIMB Ha OUlikyBaHI
TpomoBi NOTOKMI — 3HadyHl (QiHaHCOBi1 TpynHOWI eMiTeHTa abo HO3MUaNIbHMKA, — NOPYUWEHHA OOTOBOPY,
HaNpuKJal HEBMKOHAHHA ab0 NPOCTPOUYEHHS 3000B s3aHHA Oissbme Hix Ha 90 mHiB; — KpPemMTOpPy NO3MYATIbHUKA
3 eKOHOMiuHMX abo IOTOBlpHMX MNPUUMH, OB S3aHMX 3 (iHAHCOBMMM TpyOHOWIAMM [NO3MUYAJIbLHMKA, HaIab
Io3mMyaJibHMKY KOHIeCclo, SKy 1Haklle He pos3risnaB Om; - icHye MMoBipHicTe OaHkpyTcTBa ado diHaHcoBOIL
peopraHiszsaunii; - 3HMKHEHHS AKTMBHOIT'O PMHKY i @iHaHCOBOTO akTuBy udepes ¢iHaHcorl TpynHomi; -
npundbaHHsa abo cTBOpeHHS (iHAHCOBOTO AaKTMBY 31 B3HAUHOKN BHUXKOWO, MO Bimobpaxae noHeceH1 kpemmTHI
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30uTkK. IneHTudikauig enmuHOIl KOHKPEeTHOIL Nonii Moxe BUABUTUCSA HEMOXIIMBOW0, ajle CyKyNHMM BIJIMB K1JbKOX
noniy Moxe NPM3BECTM OO KPEIMTHOTO 3BHEIL1HEHHs aKTUBY -

B 3B743Ky 3 BBEIEHHAM BOEHHOTO CTaHy Ha mnimcraei 3axkony Ykpaium Binm 24 mororo 2022 poxy N2102-1IX,
no GiHAHCOBUX aKTUBiB, AKl1 OOJiKOBYOTHCH 3a aMOpPTU30BaHOW cOBiBapricTi, Ta axi He npocrtpoueni (1
crania) 3 01.03.2022 poxy 3aCTOCOBYOTLCH HONATKOBIL IO BMBHAUEHUX IIOJIOKEHHAM NPO OPTaHiszauin cucremm

ynpasiiHua pusukamu TOB «KYA «AnbpTyc AcceTc AKTiBiTic» po3sMmMipy pes3epBiB ninm OuikyBaHl KpemmuTHIi
souTku (MMOBipHicTb HacTaHHa HedosTy OOPKHMKIB)I - IJjisg OEeno3mMTiB B OaHkax Ta OBAIN — O % (Ges 3MiH);

- mna obmirauir Ta BekCceNiB yKpalHCbKMX NOimnpueMmcTB — momatkoso 20%; - mms mebiTopcbkol
3a00pPTOBAHOCTL Ba BUOAHMMM [IO3MKAMM, HAPaxXOBAHMX BIlICOTKIB 3a BUOAHMMM [I03MKAMM, Yy TOMY UYMCIL, AKI1
OyInyTh HapaxoBaHl mnporaroM nil BOEHHOT'O CTaHy, a Takox iHmoI nmefiTopcbkol 3aBoproBaHOCTi —
momarxkoeso 20%. Ina dimaHcoBmx _axkTmpib, aAxi oOjnikoByoTbCca 3a aMOpPTM30BaHOL cobipapTicTio, Ta Aki e
npocTpodeHumu Gisbume, Hix Ha 30 xanenmapuux nHis (2 cramis) 3 01.03.2022 poxy 36isbmeHo po3Mipu
pesepBiB nim ouikyBaHi kpemuTHi 36uTkM (IMOBipHicTh HacTaHHsa medonTy GopxHukis) mo 100%.

PoskpuTTs iHpopManii mpo momaTok Ha NpuMOGYTOK

BuTpaT 3 nomaTKy Ha NpuOYyTOK INOBMHHI BMBHABATUCH SK CyMa BMTPaAT 3 NOTOYHOI'O Ta BiOCTpoueHOTO
nonaTrkibB. BimcTpoueHMil NOOATOK SBJISE COOOK MNONATKOB1 akTMBM abo 3000B’ S3aHHA , WO BMHMKAWOTL Yy

pPesynbTaTi THMMUACOBMX P13HMIL Mix 6ajlaHCOBOK BAPTiCTO aKTMUBY UM 3000B”43aHHA Ta 1X NOINATKOBOKL 6as300-

BimcTpoueHUM MONATOK PO3PAXOBYETLCHA 3a OaJlaHCOBMM METOIOM OOJIiky 3060B"Aa3aHb Ta ABJISE COOO0 MNONATKOBI
aKTVBM abo 3060B"A3aHHA, MO BUMHMKAKNTL y PEe3yJjbTaTl TUMUACOBMX PIi3HMIL Mikx OaJlaHCOBOK BAPTIiCTO aKTUBY
uy 3060B"43aHHA B OajlaHCl Ta 1X IOONATKOBOK 0az00.

Bignoeiguo mo m.m 141.6.1 nm. 141.6 cr 141 «llomarkoBoro Komekcy Ykpaium» Big 02.12.2010, m 2755- VI:
«3BinbHALTLCAS BlO onomaTkyBaHHS KOWTM CI1JBHOTO 1HBECTYBaHHsS, a CaMe: KOUTM, BHECeHl 3aCHOBHMKAMU
KOPNOopaTuMBHOTO GOHIY, KOWTM Ta 1HmMI akTMBM, 3ajiydeHl Bin ydYacHMKIB 1HCTMTYTY CHiJIBHOTO 1HBECTYyBAaHHS,
OoxXonoM Bin 3miliCHEeHHs omnepalil 3 akTyuBaMyM 1HCTUTYTY CI1iJIBHOTO 1HBeCTyBaHHsS, IOXOOM, HAapPaxXOBaHL 3a
aKTMBAMM 1HCTUTYTY CIO1JIBHOTO 1HBECTyBaHHS, Ta 1HMmMI HOXOOM Bin OignbHOCT1 1HCTUTYTY CHOiJBHOTO
inBecTyBaHHsa (BimcoTkm 3a nosukamu, opeHnHi (UiismHroBi) mmarexi, poanTi TOWO).»

IOng uijey uboro HiANYyHKTY Oin akTMBAMM 1HCTUTYTY CI1iJIBHOT'O 1HBeCcTyBaHHS po3yMierbcsa cbopmoBanHa
(omnauena) 3a paxyHOK KOWTLB CHO1JIBHOTO 1HBECTYBAHHA CyKyNHIiCTb MalHa, KOPIOPATUBHUX MOpaB, HEPYXOMOCTi

(B Tomy umcni y BumJiAnl HemomiJIbHOTO 067 €KTa HesaBepleHoro OynisHuuTBa/MarbyTHBOTO 067 €KTa

HepyxoMmocTi Ta/abo MomisbHOTO 067 €KTa HE3aBEepIEeHOTO OyNiBHMUITBA), MaHOBUX MpaB, BMMOT Ta 1HIMX
aKTVB1iB, nepenfadeHMX 3aKOHaAMM Ta HOPMAaTMBHO-IIPABOBMMM akTaMy HanionHanbHOI kxoMicii 3 uUiHHMX Hanepis
Ta GOHIOOBOT'O PUMHKY -

y 2025 poui ®oHmoMm oTpMMaHO NpuOyTOok y posMipi 491 Tuc. rpH.

BUTpaTu 3 MNOHNATKY Ha NOPUOYTOK Yy 2825 pouil BimcyTHI.

PoskpurTsi iHpopManil npo axkumioHepHmir kamiTan, pesepBM Ta iHuUMM HOJATKOBMM Kamniran

Bignorinmuo mo IIpocnexTy eMicil iuBecTuuinumx ceprudixaris (HOBa penaxuiﬂ) BO IMI®
«AJNIbTyC—-30aJIlaHCOBAHMUM», 3aTBEPIXEHOTI'O 3arajibHuMM 300paMM YUacHMK1IB ToBapMucTBa 3 ODOMEXEHO
BimnomBipmanpHicTi «KoMmnaHia 3 ynpaBainHa akTusBamu <«AJIBTYC ACCETC AKTIBITIC» nporoxojyiom N02-12/16 Bin
02.12.2016p., natosuit kanirtan ckiamacerbca 3 100 000 mr. iMeHHMx iHBecTMUiVHUX cepTudikarTis
HoMminanepuow Bapricto 1 000,00 rpu, Ta mopisuwe 100 000 Tuc.rpu.

Cranom Ha 31.12.2025p. BsiacHwmit kanitan ®oHmy craHoBuThs 5 309 Ttuc.rpH Ta ckiamaeTbca 31

- 3apeecTpoBanuit narosmi kaniTanm = 100 000 twuc.rpH;

- eMicivHmMIT moxinm = 59 140 Tuc.rpH;
- HEPO3NOoNniJieHmil npubyToK = 9 621 Tuc. gH;

- HeoIUlayeHuM Kariras = - 848 Tuc.rpH;

- BUJIyYEeHUY KariTas = - 55 604 Tuc.rpH.

lMporarom 2025 poxy TOHHOM 3niticHeHo BuMKyNn 32 WTYyK BJACHUX 1HBECTULIMHMX cepTudikarie Ha cymy 242
Tuc.rpu. Cranom Ha 31.12.2025 sunyuenwn xanirtan mopienwe 55 604 Tuc.rpu.
Heonylauenmit kaniTas sammumiucsa 6€3 3M1H NpOTATOM 3BIiTHOTO POKYy He 3MiHMBCS Ta mopisuioe 67 848
THC . TPH -
Cranom nHa 01.01.2025p. Heposnomisenuin npubyrok craHoBue 9 130 Tuc.rpH. 3a pesyibTarTamu
nisanprocri y 2025 poui ®OHIOM orpmmanHo npubyTok y posmipi 491 Ttuc.rpu. Cranom mHa 31.12.2025p.
Heposnoniseuun npubyroxk ®OHIY craHoBuTh 9 %21 TIC . TPH -

$inaHCOBi iHCTPYMEeHTM 3 IPaBOM NOCTPOKOBOT'O MNOTAalleHHsI, kjacubikoBaHi sk BracHmM kaniran
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YsaraneHeHi kinbkicHi maHi npo ¢iHaHCOBLI 1HCTPYMEHTM 3 NPaBOM HOCTPOKOBOI'O IOTAlleHHsI, KilacubikoBani
sIK 1HCTPYMEHTM BJIACHOT'O KamnirTany

Bignoeimuo nmo IlpocnekTy emicii iumBecTuuiinux ceprubikaris (HoBa peﬂaxuiﬂ) BI III®
«AJIbTyC—36a/laHCOBAHUM», 3aTBEPIXEHOTO 3arajbHuMy 360paMM YUacHMK1B ToBapucTBa 3 OOMEXEHOW
BignoBimanpHicTio «KoMnaHis 3 ynpaBiiHua axkTuBamu <AJBTYC ACCETC AKTIBITIC» nporokonom N02-12/16 Bin
02.12.2016p., narosmit kaniran ckinamaerbcsa 3 100 000 mr. iMeHHMX 1HBeCTMUINVHMX cepTubikaTis
voMmiHampHow BapricTtio 1 000,00 rpu, Ta mopieuie 100 000 Tuc.rpu.

Inpopmanis npo uini, nmoniTmky Ta mpouecmu ymnpaBIiHHST B060B”SI3aHHSIM Cy6" €KTa T'OCNOAAPKHBAaHHSA WOMO
BMKYNYy 4YM NOTalleHHsT GiHaHCOBMX iHCTPYMEHTLiB 3 NpPaBOM JOCTPOKOBOI'O MOTalleHHS

BukyIl 1HBeCTML1MHUX cepTM@iKiTiB ®OHIY BOIMCHIOETHLCHA Ha NimcTaBil momaHol yUYAaCHMKOM SBagBKUM HA BUKYII
iHBecTuiHUX cepTudikiTiB doHIY, dbopMa SKOi BCTAHOBJIEHA UMHHMM 3aKOHOIABCTBOM. 3aSBKM Ha BUKYII
iuBecTnuinnux ceprudpikiTis PoHmy nomalTbcsa Kounauil. ¥V sasgBul 3a3Hadaerbcd KinpkicTh iHBeCcTHMLIMHMX
ceprudikiTie ®oHOy, WO Open” ABJISOTLCS OO BUKYITY -

Y npuiioMi 3asSBOK Ha BUKYIN 1HBeCTMUIVHMX cepTubikiTim doumy moxe OyTu BimMOoBJIeHO 3 nimcras,
BCTAHOBJIEHMX UYMHHMUM SBaKOHONABCTBOM.BapTicTb iHBecTuuilinux cepTudikaTiB, MO BUKYIOBYKOTLCS Y
YYaCHMK1B, BM3HAUAETHCHA BUXONAUM 3 PO3PAXYHKOBOL BApTOCT1 1HBECTMLIINMHOTO cepTudikaTa, WO
BCTAHOBJIEHA Ha IEHb BapaxXyBaHHs TakKMX 1HBECTHMLUIVMHMX cepTudikarTie Ha paxyHOk Kommnauil donmy. Ilpu
BUKyN1 1HBecTMUiVHUX cepTubikaTiB POHOY 3BHMXKA HEe BaCTOCOBYETHLCS.

PospaxyHKOBa BapTiCTh 1HBECTHLIMHOTO cepTudikaTa BMU3HAUAETHCHA SK Pel3yJabTaT OijleHHsS BaTajbHOIL
BapTOCT1 uMCcTMX aKTMBIiB Ha kinepkicTb iHBecTHMLI1VHUX cepTudikaTiB PoHnmy, MO NepebyBaiTb B 00iTy Ha
naTy NPOBEAEeHHS pO3paxyHKy-BapricTe ineecTuuinnmx ceprudixarie OOHAY, 3a AKMMM 3O1MCHOOTBCHA BUILJIATHA

yYacCHMKaM Ipu JiikBimauii ®oHOy, BMBHAYAETHCS BUXOOAYM 3 BaAPTOCT1 UMCTMX aKTMB1B y PO3PaAxXyHKY Ha
onuH iHBecTUUiVHUM cepTubikaT doHmy, mwo nepebyBae B 06irTy.-

PoskpuTTss ZomZaTKoBOli iHbpopmanii

KoHnuemniiiga cyTTeBoCcTi y biHaHcoBiM 3BiTHOCTI

Kouuenuisa cyrreBocTi y diHaHcoBiM 3BiTHOCTi BmM3Hauaerbcsa B MCBO 1. 3rimHo 31 craHmapToM CyTTeEBi
NPOMyCKYM UM MOMMJIKM MaoTh MicCle TOAl, KOJM MOXyThb MOOAMHIL abo BCE pa30M BIJMHYTM Ha TOCHONApPChbKI

plmeHHs, WO NPUMMAKTHLCS KOpMCTyBadaMy GiHaHcoBOl 3BiTHOCTL Ha 11 oOocHOBi. leMV NPMHLUII MOXe
3aCTOCOBYBATUCS 1 CTOCOBHO arperyBaHHSA GiHaHcoBOl iHbopmauii Ta 1l pPO3KPUTTSA. BM3HAUEHHS CYTTEBOCTI1 Yy
binaHcoBiNM 3BiTHOCT1 I'PYHTYETbHCsS Ha HM3LU1 UMHHMKIB, cepell AKMX 3HausaATbCcA.: chneumbika nisnpHocTi
IinonpmeMcrBa, NPaBOBa M €KOHOMiuHa cuTyauis, AkicTb cucTeMm OyxrajTepil Ta BHYTPIWHBOTO KOHTPOJIIO-

Mexa CcyTTeBOCTi B OOJiky ®oHOy oOkpeMux OO ekTiB OOJiky, WO HajexaTbh IO aKTUBlB, 3000B"43aHbL Ta
BJIACHOTO KamiTajy NiANpuMeMCTBa BCTAHOBJIEHO Ha PiBHI — 1 % samorn fajlaHcy;

- oKpeMMx BUOiB moxodiB i BuTpar — 2 % umcroro npubyrky (36urky) nianpuemcrea. 3 MeTon GOpPMyBaHHS
NOKA3HMKIB GbiHaHCOBOI 3BiTHOCTi ®OHA BCTAHOBUE MNOPir cyrreBocTli B pos3Mipi 1 Tuc.rpH.

Mopir cyTTeBOCTl mJia AMCKOHTyBaHHa ckjanae 10%.

PiBeHb CYTTEBOCTI1 HOJid BM3HAHHSA PEe3€pPBY 1O OUliKkyBaHl KpeIuTHI 30UTKKM nepenbadeHo y posamipi 1% =Binm
BapTocTi diHaHCOBOTO aAKTUBY.

OnomaTkyBaHHSA

BHaciinok HASBHOCT1 B yKpPalHCBKOMY MOINATKOBOMY 3aKOHOINABCTB1 IIOJIOXeHb, skl mos3BosgioTs Oisbw Hix ommH
BapliaHT TJyMadeHHs, a TaKOX depes NPakKTUKy, LU0 CKJajlacd B HecTabljlbHOMYy €KOHOMiuHOMYy cepernobBumi, 3a
AKOI MNOMATKOB1 OpTaHM NOB1JIBHO TJIyMadaTb AaCHNEeKTM €KOHOMIdHOI nianpHOCT1. Taka HEBM3HAUCHICTBH MOXE
BIUIMHYTM Ha BapTicTb (IiHAHCOBMX 1HCTPYMEHT1iB, BTPATM Ta 3SHElL1HeHHs, a TaKOoX Ha PMHKOBMI PiBeHb lL1H Ha
yroou. Ha nyumky kepiBHMUTBa KYA yci momaTkoBl pospaxyHKM 3OilMicHeH1 BiANOBiOHO OO UYMHHOTO
3aKOHOIABCTBa YKpalHM. [lomaTkoBl 3BiTM MOXyThb NeperydanaTUcs BiAnNoBimHMMM NOOATKOBUMM OpTaHaMu
IIPOTATOM TPLOX POKiB.

CTryniHb moBepHeHHS nebiTopcbkol B3aboproBaHOCTi Ta iHmMX GiHAHCOBMX aKTUBIB

Buacninox cutryanil, ska ckjajlack B ekoHoMini YxpaiHum, a Takox Sk pes3ysbTaT ekoHOMiuHOI
HecTabinpHOCT1, WO CKJlajlaCh Ha JaTy OajlaHCy, 1CHye MMOBipHiCTH TOTO, WO AKTUBM HE 3MOXYyThH OyTHU

peaniszoBaHl 2a IxXHbBOW0 0ajlaHCOBOK BapPTiCTO B X041l 3BMYaMHOI mismbHOCTI.

CTyniHb TOBEpPHEHHS UMYX aKTMBIB y BHauHiM Mipil BanexmuTb Bin ebexkTmMBHOCT1 BaxomirB, Skl B3HaAXOOATLCS MO3a
30HOI0 KOHTpoOJIo kKepiBHuuTBa KYA. CryniHbp noBepHeHHA OeBiTopchbkol 3aboproBaHOCT1 BM3HAUYaeTbCs Ha
nincraBi o6craBmH Ta iHbopmManii, gkl HasBH1 Ha maTy OaJlaHCY -
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