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BEH3UH:
NOBLICUTb HeJb3A CHU3UTb

TomnuBo SBISETCA HEOTHEM-
JIEMOM YacThIO HaIeH IMOBCE-
HEBHOU JXHM3HH. Y ceromHs Bo-
MIPOC €ro IIEHBI CTOUT 0COOEHHO
0CTpO, BEIb 3a MOCIETHIE TPU
MecsIa CTOMMOCTB JINTpa O¢H-
3HMHA BBIPOCTIA [TOYTH Ha 2 TPH.
[Ipu >ToM nr000OCE KONIEOaHKEe B
[IeHe MOMEHTAJBHO OTPaKaeT-
cs1 OyKBaJIbHO HAa BCEM, H 9TO
€CTECTBEHHO, T.K. TOILIMBHAS
COCTaBIIAIONIAs €CTh BO BCEX
TOBapax.

[MpymunH Takoro ckadka He-
ckombko. CriepBa CBOIO pOITb
CBITPAJIO TOCYApPCTBO, KOTO-
poe ¢ 1 suBaps 2011 roga B
CBSI3H CO BCTYIUICHHEM B CHITY
HOBoro HaioroBoro komexca
VYikpaunsl Ha 40% TOBBICHIO
aKI3HBI cOop Ha OeH3WH (C
132 eBpo/t no 182 eBpo/T) u
AT (c 65 mo 90 eBpo). Ompas-
TaHUEM JUId TaKuX JeHCTBHI
CTaJo0 0CBOOOXKIEHHE aBTOMO-
OWINCTOB OT TPAHCHOPTHOTO

cOopa, KOTOPEIiA, B CBOIO OUe-
penb, cTal 3aKiIaIbIBaThCs B
aku3 Ha TommBo. CoracHo
MIPOEKTY, MOJIydeHHBIE Cpen-
CTBA JOJDKHBI OBITH HaIpaBiie-
HBl Ha MOCTPOHKY aBTOOAHOB
W YIydIIeHHe JOPOXKHBIX IT0-
KPBITHII B CTpaHe.

A BOT pe3ylbTaTOM TaKoTo
TOCYHapCTBEHHOTO PEryInpo-
BaHMS TOIUTMBHOTO CEKTOpa
CTaJ0 TOJOpOXKaHHEe OeH3MHa
B cpeiHeM Ha 40 Kor. 3a JUTp,

a TaKkXKe yBeIW4YeHHEe 00bEeMOB
pean3aluy HU3KOKa4eCTBEH-
HOTO OEH3MHA.

Ho 3T0 0bLIO TOJBKO HAYaIOM
He]TSIHOTO KoJutarca B CTpaHe,
J1a 1 B Mupe B 11iesioM. Ha ykpa-
WHCKME HOBOBBEJICHHS TSDK-
KUM TPY30M JICIIH HPOOIeMBbl
y’ke MHpoBoro Maciirada. Tak,
C KOHIIa MPOILIOTO Tojia Pe3Ko
YXYyAIIMIACh CUTYalUsl HA MU-
poBoM pbitke Hedru. [Tpuun-
HOM Takoro pa3BUTHs COOBITHI
cranmu oOliecTBeHHbIe Oec-
MOPSIIKK B CTpaHax bimxHero
Bocroka u CesepHoii Adpu-
Kd. DTO BBUIMIIOCH B Iepebou
¢ He(pTenocTaBKaMH M, Kak
CIICZICTBUE, BBI3BAJIO CHEKYIIS-
TUBHBII BCILUIECK 1ICH.
EctecTBeHHO, 3TO OTpasHiIoch
u Ha Hawell crpane. TyT He-
00XOAMMO  IOHHMMAaTh, YTO
OCHOBHBIM OPUEHTUPOM TO-
IUTUBHOTO  LIEHOOOpa30BaHUs
B YKpauHe CIIy’)KUT JUHAMUKA
LIEH Ha pOCCHHCKyIO HedTh
mapku URALS, kortopas, B
CBOIO  O4epelb «CMOTPHT»
Ha eBpomneiickyro Brent. Ilpu
9TOM BCEM M3BECTHO, 4TO B
OTHOIICHUHM HHEPropecypcoB
Halla CTpaHa sBIISETCS Kpaii-
HE 3aBUCUMOH OT HUMIIOPTA.
OCHOBHBIE TIOCTaBKH, €CTe-
CTBEHHO, npuxoxsarcs u3 Poc-
cun u benopyccuu. Ilostomy
HAIlM BHYTPEHHHE LIEHBI Ha
TOIUIMBO HAINpSMYIO 3aBHCHUT
OT CUTYallUl Ha MUPOBBIX T1JI0-
IaJIKaxX.

Oxonuanue cmp.8

MOCTb MHBECTULMOHHbIX cepTudmnkaToB ¢poHAOB NoA ynpaBneHmemMm KoMmnaHmu ((AHI:TyC»

CToUMOCTb W3meHeHune ctommocTu ceptudmkara
HanmeHoBaHue coHpa
uHBecTcepTUdmkara 2009 r. 2010 r. Cc Hay. 2011 r.
Anbryc-CbanaHcrMpoBaHHbIN 1966.42 +28.6% +23.6% +3.20%
Anbtyc-CTpaTermyeckmn 1675.73 +28.8% +25.4% +0.56%
AnbTyCc-hoHA, akumii pocta 1 098.04 +45.7% +30.9% +4.07%
Anbryc-®PuHaHc 1217.23 - +22.1% +3.07%
Anbtyc-Jenosut 1114.78 - +17.8% +3.08%

WHebopmayusi ¢ calima YkpauHckol Accoyuayuu MIHeecmuyuoHHo20 busHeca (YAUB) www.uaib.com.ua

«boratble noau 3dpnnary He nonyqam W HANOIMN HE NNATAT>

CocTosTesbHbIe rpaxkJjaHe
VkpauHbl (aKTHYECKH OCBO-
00X /ICHBI Ha 3aKOHO/IaTEIbHOM
YPOBHE OT OILIAThl HAJIOrOB HA
noxoapl. Takoe MHEHHE O03BY-
4y dKc-aBa  [ochunycayr
Buxkrop Cycios.

OO0OCHOBBIBasE CBOi  Te3HC,
9KCIEPT COCIalcs Ha TO, YTO
odunmanpHo OoraTbie 0NN
3apaboTHYIO IUIaTy B OCHOB-
HOM HE MOJIy4aroT (I103TOMY
W3 HUX HE BBIYUTACTCS HAJIOT
Ha J0XO/bl (PU3HYCCKHUX JIHIIL,
HE JICNAIOTCS OTYHCIICHUS B
coudOoHIbI /p.), @ UX OCHOB-
HbIC JIOXO/IbI OT LICHHBIX Oymar

M JICTIO3UTOB HE oO0nararrcs,
nuueT gazeta.ua.
«ITomuTuKa HOMKHA OBITH W3-

meHena. Ecnu Oyzmer BBeneH
pasyMHBIH HaJOT, B T.4. Ha Ie-

pepacmpeneneHre  KamuTania,

TO U BHYTPCHHSS, U MAKPOIKO-
HOMHUYECKasl CUTyalusi Oyaer
HHOI», — oTMeTus1 CyclioB.

AHanu3upysi K¢ HEraTHBHOC
BIIUSIHUE TIPHOOPETCHHUs CO-
CTOSITC/IBHBIMU  JTFOJIBMH MM~
HOPTHBIX MMPEIMETOB POCKOLIN
Ha KypCOBYIO CTaOMIBHOCTb,
9KCIIEPT MOJUEPKHYN HEO0OX0-
JMMOCTh TOJHATHS aKIU30B
Ha HHX, 4YTOOBI HPOTHUBOJCH-
CTBOBATH MOJJICPIKKE UMIIOpPTa
U, COOTBETCTBEHHO, HE CO3-
J1aBaTh TOCYIApPCTBY JIMIIHUX
npobiem.

1o oannwvim banknota.org

EBponaprnameHTapum
BbICMesANIn amounumm
LLiBapueHerrepa

IIpencraButen EBpomnapiiaMeHTa HETaTHBHO OT-
HECJIUCh K COOOIICHUSM O TOM, YTO KHHOAKTep H
obBmmii ryoepaaTop Kamudopuun Apnomsn [Bap-
IIEHEerrep MOXET MPEeTEHI0BATh Ha TIOCT MPE3HICHTA
EBpocoiosa, coodmaer Agence France-Presse.

Tak, ObIBIIMII OEJTBLIUUCKAN TIpEMbEp M JIHACD
eBponapJiaMeHTapueB-moepaioB ['m Bepxodcraar
COOOIINJI, YTO OYEHb CUJIBHO CMEsJICS, KOTaa y3Hasl
o Tom, uro IlIBaprieHerrep MokeT MmoOOpPOThCS 3a
npesuneHTcknit mocT. Kak otmermit Bepxodceranr,
TaKUe CJIyXH CBUJCTEJILCTBYIOT O TOM, YTO aMepH-
KaHIIBI COBCEM He 3HAIOT, KaK 00CTOAT jiesia B EBpo-
Ie.

ABCTPHUIICKHMIA eBpomapjlaMEHTaphii OT  COIHaJI-
nemokpato Mopr Jlsiixdpun (Joerg Leichtfried)
Ha3BaJI IPE3UICHTCKIE aMOMITAN OBIBIIETO KaJhop-
HHUICKOTO TyOepHaTopa ockopouresnbHbIME. «Bcee,
yKe He TIepPBOEe arpesisy, - CKa3asl MOJIUTHK.

CMMU coobmasm, 9To MonpoOoBaThCA Ha POJIb IIPeJ-
cemaresii EBporeiickoro coBetra (3Ty HOJDKHOCTD
00BIMHO Ha3BIBAIOT eBpompesuneHToM) [IBapriener-
repy IpeIJIoKUIIA er0 COBETHUKH. [ 10 MHEHUIO OTHO-
ro m3 Hux, Teppu Tammunena (Terry Tamminen),
(hpaHITy3bl HE 3aXOTAT HA ATOT MOCT HEMIIA, & HeM-
el - utanbsgana. llIBaprienerrep ke, ypOXKICHHBII
aBCTpHEIl, MOT OBl CTaTh (UTypOii, KOTOpas yCTPO-
UT BceX - «Bammarronom mwim JIMHKOJIEHOM HOBO#
o0benMHEeHHO EBpombi».

[lIBaprieHerrep ocrajncsi 0e3 YAHOBHHUYbEH pPaOOTHI
MOCJIE TOr0, KaK 3aBEepIIICS €ro BTOPOi CPOK Ha
mocty rybepraropa Kammbopumu. W30mpaTtscs B
npesuaeHTs CIIIA oH He MOXKET, Tak KaK POIHJICS
3a mpenesamu AMepukd. {o/mKHOCTD mpencenaTests
EBporeiickoro coBeta ObUTa yUpekIeHa B JeKadpe
2009 roma, Torma ee 3aHAN OeJbrUen] XepMaH BaH
Pommeii. Ero mepBblit cpok 3aBEpIINTCA B CEPEIUHE
2012 rona.

Ilo oanneim Jlenma.Py

MupoBsbie ()OHI0BbIE UHIECKCHI

NHpekc 2010r. Cc Hau. 2011r.

YkpanHa u Poccus

Yb +67,90% +10,01%
PTC +22,54% +7,89%
Dow Jones 11,02% 4,00%
Nasdaq 16,91% 3,71%
S&P 500 12,78% 3,97%
FTSE 100 9,00% 0,98%
DAX 16,06% 3,91%
CAC 40 -3,34% 7,04%
N
Nikkei 225 -3,01% 0,45%
Shanghai composite 10,09% -0,17%
Hang Seng 5,32% 1,94%
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B Muposas 3xKonomuka

B BenukoOputanuu CHU3ST KOPIOPATUBHBIC HAJIOTH

B ampesnie 2011 roma xopmopa-
THUBHBI HaIOT (TIOMOXOIHBII
HaJor i KommaHuii) B Be-
JIMKOOPUTAHUU OYIET CHIKCH
¢ 28 mo 26 mpoleHToB, a K

2014-2015 romam COKpaTuT-
cs 10 ypoBHA B 23 MpOIICHTA.
06 stoMm, kak mepemaeT The
Financial Times, 3asBui1 Mu-
HUCTP (PMHAHCOB KOPOJIEBCTBA
Hxopmk  Ocbopr  (George
Osborne), npencrasisas O07-
seT crpanel Ha 2011-2012
rogpl. Panee  OpuraHckue
CMMU npennonaranm, 4To Ha-
Jior Oyzet cHmker B 2011 romy
TOJIBKO 710 27 MPOICHTOB.

ITo cnoBam OcGopna, HOBas
Mepa TO3BOJIUT YCTAaHOBHUTH B
BenukoOpuTanu caMblii HU3-
KA/ KOPIIOPATUBHBIA HAJIOT

BO BCEHl «OOJIBIIION CEMEpPKE».
«IlycTh 3TO CTaHET MOHSATHO
BceMy wmupy: or Illanxas mo
Cmdtia, ot Ilrytrapra mo
Can-[Taono:  BesmmkoOpura-
HUsL OTKpHITA NI Ou3HEcay,
- 3afBWJI MUHHUCTP (PUHAHCOB.
I1o ero moxcueraM, CHIDKEHHE
Hasiora o0oiiieTcs: OI0KETy K
2014-2015 rogam B MIJLTHAP]
(yHTOB CTEPJIMHTOB.

Agence France-Presse 00-
paiaeT BHUMaHHE Ha IPYroe
HOBOBBeJIcHHE B Benmkoopu-
tannu. Kak 3agBmn OcOopH,
¢ 20 po 32 mporeHToB OymayT
MOBBIIIEHBI HAJIOTH HA KOMIIa-
HUH, KOTOpBIC JOOBIBAIOT ra3s
nm HehTb B CeBepHOM Mope.
DTa Mepa MOXKET MPUHECTH B
KasHy JIOMOJIHUTEJIbHBIC JBa

MULIHapaa GyHTOB CTEpPJIMH-
roB. Eme 630 wMwumoHOB
(YHTOB TIPHHECET yBEIMICHAE
HAJIOTOB Ha OaHKM.

Sky News B peun OcbopHa, B
CBOIO OYepefib, IIOTICPKUBACT,
gro ¢ 2012 roma B Besmko-
OputaHnm OyHeT yBeJIMYCHA
CyMMa JIOXOJIOB, KOTOpas He
obmaraercsi HastoroMm. Tenepn
OpuTaHlaM He Hamo OymeT
IJIATATh HAJIOTH C JIOXOa B
8105 ¢ynToB. D10 Ha 630
¢yHTOB GOJIBIIIE, YEM paHEe.
OcOopH Takke COOOIIHII,
yro BBII Bemmkobputanmm
B 2011 BeIpacter Ha 1,7 mpo-
IICHTa, a He Ha 2,1 mporeHTa,
KaKk IPeroyaraioch paHee.
N3meHeHre iporHo3a CBsi3aHo
C TE€M, YTO B IIOCJICIHEM KBap-
tase 2010 roma BBIT Besmko-
OpHUTaHUK HEOXKHMIAHHO COKpa-
tuscs. Kpome Toro, B pacuer
ObLIO B3ATO W TIOBBIIICHAC
madm. B 2012 romy, mo
cioBam Ocbopna, BBII crpa-
HBl YBEJIMYHTCA Ha 2,5 mpo-
[ICHTa, a He Ha 2,6 MPOICHTA,
KaK 9KOHOMUCTHI [IPOTHO3MPO-
BaJI paHee

Ilo oannvim Jlenma.Py

Ha Bceii Teppuropun EBpo-
neiickoro Colo3a BCTynuwi1 B
CUJTy 3allpeT Ha NPOHaKy MHO-
TOYUCJICHHBIX JICKaPCTBEHHBIX
TPaB U UHBIX CPEACTB repOasib-
HOW MEIULIUHBL.

OTHBIHE NPOJABaThCA B CIIE-
LUAJIM3UPOBAHHBIX MarasuHax
U anTeKax MOTYT JIMIIb TPaBbl
1 9KCTPAKTHl U3 HUX, IPOLIE/-
LIMe DKCIEPTH3Y U UCIOJB30-
BaBILKECA Ha NPOTAKEHUH T1O-
ciennux 30 siet B ctpanax EC.
3anperT BBEOEH AUPEKTHUBOU
EBpoxkomuccun. OHa roToBH-
Jlach 1 06cysK1azach Ha poTs-
JKEHUU TOCJICIHUX CEMHU JIET.

CorylacCHO HOBBIM HOPMaM,
TOPryIOIe  JIeKApCTBEHHBI-
MH TpaBaMH anTeKd TOJIKHBI
MOJIYYUTh CIICIHAIbHBIE JIU-
[ICH3UH, CTOMMOCTh KOTOPBIX
npocturaet 200 ThICSY I0JLIa-
poB. OTHOBPEMEHHO BBEICHBI
JKECTKHE YCJIOBUS TPOBEPKU
cbopa, MPOM3BOICTBA, XPaHE-
HUS W PO3HUYHOU MPOIAKH
TPaBSIHBIX MPEapaToB.

Kak coobmmia BBC, HoBas
JIMPEKTHBA TTO3BOJIUT KOHTPO-
JIIPOBaTh WIYIIUE MOIIHBIM
nmotokoM B EC u3 asmaTckux
CTpaH, B TIIEPBYIO OuYepesb
Kuras u Wupum, nexapcrsa,

CleJIaHHBIE HAa OCHOBE TPaB U
pacrennit. [Ipu 3TOM naHHBIE
CpEJICTBa He BCeraa MMeIoT He-
00XOIMMBIE  COMPOBOIUTEITb-
Hble JOKYMEHTBI, IOITBEPIK-
JAIOIIHEe UX MOIIMHHOCTD HJTH
a¢dexTrBHOCTD. B pesyibraTe
BBEJICHUS] HOBOW IHUPEKTHBHI
EBpokomuccun ¢ peiaka EC
MPOMAIYT COTHU MPErnapaTos,
CIIeJIAaHHBIX U3 TpaB. Bragers-
Bl MHOTOYHCJICHHBIX ~AaIllTeK
U IIGHTPOB HETPAIUINOHHON
MEJTVILIHBI OK)KYTCs Ha TPaHN
OaHKpPOTCTBA.

Hcemounuxk: TloopoorHocmu

Panuyc pencteug Wi-Fi pacLumpunm

[IpencraButenu YHuBepcute-
ta Paiica (CIIA) nobwuchk
YBEIHUYCHUST 30HBI YBEPCHHO-
ro npuéma Wi-Fi Onaronmaps

HCIIOJB30BAHMUI0O  CBOOOIHBIX
TEJEBU3UOHHBIX 4acToT. Ko-
MaHIy pa3paboTYMKOB BO3-
miaBmwin npodeccopa Daapn
Haiitin, Pobepr Creiin, JIunb
Your, a Takke Yuibsam Pun,
KOTOPBII B MPOILIOM TOIY I0-
JIy4ua Ha paszpabotky «Cyrmep
Wi-Fi» rpanr B pasmepe 1,8
MJIH. nosuiapos. [lepoit npeu-
MYIIECTBA HOBOH TEXHOJOTHU
cMorjia OLEHUTh  48-JIeTHSIsI
kuTelnbHuIa XbprocToHa JleTu-
cust Aruppe, KOTOpoil He Io-
BE3JIO C UHTEPHETOM: €€ JIOM
HaXOIMTCS JIOCTATOYHO JIAJICKO
OT XaJISIBHOU TOYKH JIOCTYTIA.

Kak yTBepkmaeT KEHINUHA,
OoJjice-MeHee CTaOUIIBHBIN J10-

cryn k CetH y Hee ObUT TOJIBKO
3UMOH M TOJILKO B XOPOUIYIO
noroxy. Psiom ¢ ee nomoM Ha
JUIMHHOM IlleCTe ObLIa yCTa-
HOBJICHa HeOoJIbIas aHTEHHA
TOTO K€ THIA, YTO HCIIOJb3Y-
eTcsl JUIS IIpUeMa TelleCUrHaia
B JICIMMETPOBOM JHala3oHe.
Kpome aHTeHHBI mnOTpebOBa-
JIOCh TaKKE YCTPOMCTBO, II0-
3BOJISIIOIIEE  KOHBEPTHUPOBATH
CHUTHAQJI TEJICBU3UOHHBIX 4Ya-
cToT (B JIAaHHOM ciydae - 563
Merarepii, To eCTh, 29 kaHai) B
curnai Ha vacrtore Wi-Fi (2,4
rurarepn). JlaHHbIi mpeoOpa-
30BaTelNb YaCTOTHI CYIECTBYET
I0Ka TOJIBKO Ha IpaBax IpoTo-
Tuna. OTMe4YaeTcsi, YTO CHCTE-
Ma (QYHKIIHOHHPYET HOpMaJb-
HO, & MaKCHMAJbHbBII paanyc
30HBI YBEPEHHOT'O MpUEMa CO-
cTaBIsIeT OoJiee MOJIyTopa KH-

someTpoB. Peub uzer He o co-
eIMHEHHH THUIIa point-to-point,
a 3HAYUT, 4TO U JPYTHE JKUTEC-
I paliloHa cMOTYT B OynylieM
MOJKITFOUUTBCS K 9TON CETH.
TIponyckHast CHoCcoOHOCTh
CUCTeMBbl Ha 75 MpPOLEHTOB
MEHBIIIC MaKCHUMAJIbHOH TMPO-
nyckHou criocobHoctu Wi-Fi,
3aTO HOBHHKA BBIMTPHIBACT B
HAJIC)KHOCTH U «1aJIbHOOOWHO-
ctu». Paitan ['yappa, cTyneHT-
BBIMNYCKHUK, PUHUMAIOIIAN
ydactue B paspaloTke, IoJa-
ract, 4To MOAOOHBINA MMOIXON
MOXET OBITh HCIOJIb30BaH B
TeX Cly4asx, KOIja WHbIC Ba-
PHAHTBI pEIICHUs MPOOIEMBbI
«ToCIeNHeH MUY OyIyT He-
JIOCTYITHBI: HAPUMED, B CEIIb-
CKOW MECTHOCTH.
Ilo mamepuanam:
Comments.ua

[Mpomaxkn mamma BMW B 1
KBapTayie Beipocyu Ha 21,3%
u gocturiia 382 Thicsd 758

MTYK

Yucrasgs nmprObLIb HEMEIIKOTO
aBTOMOOWJIBHOTO  KOHIICPHA
Bayerische Motoren Werke
AG (BMW) B [ ksaprane
2011 roma BeIpOCIIA B TOOBOM
BBIpOKCHNU B 3,7 pasa U Co-
crasuia 1,212 muipa eBpo, ro-
BOPHUTCS OTYETE KOMITAHUH.
Ksapranphas Beipyuka BMW
noBeiciwiiack Ha 28,9% 1o
16,037 mupn espo. Ipomaxku
MammH Bbipocn Ha 21,3%
u pocturiia 382 Theicsd 758
mTyK. DTOT TMOKa3aTes]b CTajl
CaMbIM BBICOKHM 32 BCE BpeMsi
cymecTtBoBaHus BMW.

Poct mpomaxx aBTOMOOMIIEH
MpoU3oIIeST Oyiaromaps ycrie-
Xy cpenu nokymaresneit BMW
5: mpomaxu ITHX MAIVH BbI-
pocnu Oojiee yeM B JBa pasa
1o 85 teicsau 423 mryk. Cnpoc
Ha (JIarMaHCKyIO MOJIEJIb KOH-
neppa — BMW 7 — Takke
pacter (mpomaXu TOBBICH-

ABcTpanuiickue yuéHble pas-
paboranu rpadeHoByr0 Oyma-
Ty, KOTOpast 10 TOJILIUHE CPaB-
HHMa C OOBIYHOM, HO B TO XKe
BpeMsi BO MHOI'O pa3 MpovHee
CTaJIH.

Jlast u3rotoBieHusl rpadeHo-
BOi Oymarum ucclenoBaresin
u3 CHIHEHCKOro TEXHOJIOTH-
yeckoro yHuepcurera (UTS)
HOJl PYKOBOJCTBOM IIpodec-

T

such Ha 4% 1o 14 teicau 817
LWITYK). 3aMeTHOe BJIMSHUE
Ha (UHAHCOBBIC pPE3yJIbTATHI
OKa3aJii TOKa3aTeJId aBTOMO-
owmeit Mmapku Mini: npogaxxu
Bbipocsid Ha 22,9% no 60 Tb-
csa4 860 mryxk.

ITponaxu mammu Mapku Rolls-
Royce Bbipocin ¢ 279 mtyk B
I kBaprane 2010 roga no 723
IITYK B OTYETHOM KBapTase.

copa Tocto Bana uzmenbunnu
rpaduT ¥ TOABEPININ €ro XH-
MHYECKOI OUMCTKE 1 (PUIBTpa-
1y, nepenaer KommeroneHra.
W3 mepepaboranHoro rpadura
ObUTH C(HOPMUPOBAHBI ITACTH-
HBI U3 OJMHAPHBIX CIOEB aTo-
MOB yIJIepona, KOTopble 00b-
€IMHEHbl B TEKCAroHAIbHYIO

JIByMEPHYIO KpHUCTaJTYe-
CKYIO PELIETKY, SBISIOILYIOCS
rpadeHoM.

DTH IJIACTHHBI-CIION 00J1a1a-
10T YHUKQJIbHBIMH TETUIOBBIMH,
ANEKTPUUECKUMH U MEXaHHYe-
CKMMH CBOMCTBaMHM, paccka-
3BIBAIOT co3parend. Mx mior-
HOCTB B 5—6 pa3 MeHbIIIE, YeM

BMW yBenuuun npubbins noutu B 4 pasa ao 1,2 mapa espo

ABTOKOHIICPDH HaMepeH pea-
Jm30BaTh Oosiee 1,5 MITH aBTO-
Mmobureii B 2011 romy.

Kommnanus Bayerische
Motoren Werke AG ocHoBana
B 1916 romy. BMW mnpunan-
gexutr Tpu OpeHma: BMW,
Rolls-Royce u Mini. Ilpo-
W3BOJICTBEHHBIC ~ MOIIHOCTH
KOMITaHNM HaxomATcs B 13
CTpaHax, TOProBbie MpercTa-
BUTEJIbCTBA PACIIOJIOKEHBI B
6os1ee gem 140 rocymapcTax.
K 31 mapra 2011 romga B xoH-
nepHe pabotanmu 96 teicaa 45
gesioBek (poct Ha 0,6% K KOH-
iy 2010 rona). BMW nponasa
B Teyenue 2010 ropa 1,46 M
aproMammH 1 6ostee 110 mo-
TOLMUKJIOB (KOMITAHUS BJIAJCET
[IPOU3BOIUTEIIEM MOTOIMKIIOB
Husqvarna Motorcycles).

ITo wroram 2010 roma mpu-
osute BMW BoIpocia Gosiee
yem B 15 pa3 no 3,23 mupn
€Bpo.

ITlo oannbim:
Koppecnonoenm.net

Yuenbie u300pean oOymary, koropas
BO MHOI'0 Pa3 Npo4Hee CTaJIn

y CTajM, OHM BJBOE TBEPKE U
B 6 pa3 nerye e€, a MPOYHOCTH
Ha pa3pblB U KECTKOCTb MpPU
n3rube BBIIIE COOTBETCTBEHHO
B 10 u 13 pas.

I'padenoBas Oymara maeanabHO
TIOAXOAUT JUT ABUALMOHHOMN
U aBTOMOOMIBHOHM TIPOMBIIII-
JIEHHOCTH, yOeXIEH OIWH u3
YYaCTHUKOB  HCCIIEIOBaHUS
Amn Pe3a Panmxbapropex.
bnaromapsi 3KONOTHYHOCTH U
HU3KOH CTOMMOCTH OHA MOXKET
MOTECHUTh KaK METaJUIbl, TaK
n 3¢ dexTHBHBIE, HO TOPOro-
CTOAIINE YTIETIACTHKH.

1o oanneim http://focus.ua

Jo xonma 2011 roma BiacTu
KUTaWCKOro ropoaa XaHwKoOy
(mpoBuHIMA PKAIBAH) TpPH-
obperyT 600 BICKTPUICCKIX
aBTOMOOWJICH I MECTHOTO
TaKcolapka, cooOmaer Imop-
Ttan (Gasgoo CO CCBUIKOM Ha

razery Shanghai Securities
News. Panee o mokymke 50
aBToMoOWIeit 3asBin [lekuH.

Taxmm o6pasom, k 2012 romy B
Kurae mossurcst 650 amexTpo-
TaKCH.

DNEeKTPOKaphl I XaHDKOY
OyIyT BBITYyCKaTh KOMITAHWI
Zotye m FAW. Bce aBTromo-
O BBIKPAIICHBl B YKEJITHIA
nBer. Ha mnosHOCTBIO 3aps-
JKEHHO# 0Oarapee  MaIlIMHBI
crocoOHbl  Tpoesxatb  70-80

B Kutae nogButca 650 anekTpoTtakcu

KHJIOMEeTpoB. Jlj11 TOoro d9ro-
Obl OOccreunTh HX HEO00XO-
MOt MHQPACTPYKTYpoil B
ropoyie yxe ObLJIO MMOCTPOCHO
TPH  «IJIEKTPO3AIPABOYHBIE»
CTaHIMK, a JI0 KOHIIAa Tojia
MTOSIBUTCA €IIe IIecTh. IlepBas
maptus ajekTporakcu u3 30
aBTOMOOWMIICH ObLIa qOCTaBIIe-
Ha B XaHDKoy B sHBape 2011
roga. B 2010 roxy mexumHckne
BJIACTU TIPHOOPEJIN ISl TOPO-
na 50 BJIEKTPOTaKCH TPOU3-
BOACTBA Kommanmu Wonder
Auto. 3amac xoma Ha TOJTHO-
CTBIO 3apsDKCHHOU OaTapen
aBTomobwmieit cocrapisr 300
KHAJIOMETPOB, a BPEMS 3apsAIKH
- 30 MuHYT

Ilo oannvim  Jlenma.Py

Kpymnneiimas B Poccnn komma-
HUA TI0 TOPToOBJIe MOOWJIBHBI-

«EBpoceTb» pa3amecTUT CBOU aK

mu TesiepoHamu «EBpoceTb»
HamepeHa BbliiTH Ha JIoH-
IOHCKYIO0 (DOHNIOBYIO OUPKY,
3adBUJI BO BTOPHUK pUTEIIEp,
MIPOUTHOPUPOBAB HEYyHIaYHbIC
PBIHOYHBIC ~ YCJIOBHSA, H3-32
KOTOPBIX JpYyrue pasmelie-
HUSA TOCJICOHUX HeHesb ObUIH
oTJioKeHbl, nuier The Wall
Street Journal. Kak coobmmmn

UCTOYHMK, 3HAKOMBII CO CHEJI-
koii, Euroset Holding NV,
MarepuHcKasi komnanus «EB-
poceTuy», 3arylaHupoBasa pas-
MeIlEHUE Ha anpesib, U KOMIa-
HUsI HaMEpEeBaeTCsl IPUBJICYb
140 MuH mOJUTapoOB C TIOMO-
LIBIO BBIITYCKA HOBBIX aKLUIL.

Ho OosbmmHCTBO — aKIwmii,
KOTOphle OyoyT Mpemioxe-

uum B JloHOOHe

HBl Ha DBbIHKE, MPUHAJJIEKAT
Aunekcannpy Mamyty. «OnH
Biageet noJjieii B 50,1% B KoM-
MaHUK U MOXKET 3adyMaThbCs O
MIPOJIaXKe BCEr0 CBOETo MakeTa
B 3aBUCHMOCTH OT TOTrO, Kak
Oynmer oueHena «EBpoceTby,
U OT PBIHOYHON KOHBIOHKTY-
pBl, OTMETWI HCTOYHMK. [lo
OLIEHKaM aHAJIMTHKOB, €CJII

MamyT mpoiacT CBOI JIOJIO,
Ha PBIHOK MOT'YT BBITH aKIMN
Ha 2,64 MJIp1I T0JITIApOBY, - TO-
BOpHTCA B cTaThe. Kak oTme-
T BO BTOPHHWK OaHKOBCKHI
HCTOYHHK, OAHKH OIICHUBAIOT
«EBpocets» B 3,16-4,92 Mupn
nosutapos niepen [PO. Dbpoap
MypTasuH, BeOyIIuid aHaH-
Tk Mobile Research Group,
orMeTHi, 49ro «EBpoceTb»
«MOXET OBITh OIICHCHa B

BEPXHEM IIpefiesie, 10 5 MIIPJ
J0JI7TapOB, a 3HAYMUT, IMUCCHSA
MOXET TOCTUTHYTb 2,64 MIpa
nosutapoBy. «VHBecTOpsl Be-
pAT B COOOIIEHUA O POcTe Poc-
CHICKOTO TOTPEOUTEILCKOrO
pBIHKa, TaK 9YTO MOTYT OKa-
3aThCsA 3aMHTEPECOBAHHBIMH B
«EBpocetn», - mobaBnt oH.

Tlo oanmvim:
The Wall Street Journal
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Ha kasiennape koHel anpesis
2011r. GaHKOBCKHE yupex[e-
HHA y’Ke OTYMTAJIMCh 3a Iep-
BBII KBapTaJl TEKyIEro roja.

YT0 HOBOro B OAHKOBCKOI1 CH-
CcTeMe, OCHOBHBIE TEHJIEHI[MH
pa3sBUTHs U IPOTHO3BI Ha Te-
KYIIUA TOJ MBI MOCTapaeMcs
pPaccMOTpeTh B HAIlCH CTaThe.

B Hauasie HEeMHOro CTaTUCTH-
ku HBY :
- 3a I keapman m.e. pocm
0eno3umuoil 6asvl cocma-
6un 26,6 Mapo. ept. 6 m.u.
oenozumvl  PU3UUECKUX
auy +16 mapo. epu. Kax
U 8 npeovioyujue mecsauwl
, memnyl pocma ocmam-
K08 Ha cuemax @uzuue-
CKUX AUY, Npegululalom
nokazameau — npupocma
no cuemam 10pUOUUECKUX
AUy,

- cobcmeeHHbvlll  Ka-
numan  O6AMKO8  8bIPOC
Ha 3% u cocmasun Ha
01.04.20112. 141,9 mapo.
epH. uau 14,2% naccusos
6anKos;

- 8anogvie 00X00vl yee-
AUYUAUCH NO CPABHEHUIO
c¢ I xeapmanom 2010e.
eéceco na 55% u cocma-
eunru 34,4 mapo. epm.,
odbwue pacxoovl COKpa-
muauce Ha 6,6% u co-
cmaguau 34,6 mapo. eph..
K coaucanenuro, 6 yeaom
no OaHKO8CKOU cucmeme

yovimox om  mekyujeti
oeameavrocmu - -210,8
MJH. 2PH.;

- 3a omuemmwlil Keap-
man Kpeoummwlii nOpm-
denv 6aHKo8 yseauuuaics
na 192 mapo. epu. uau
Ha 2,6% no cpagHeHuio ¢
Hauarom 2ooa. /s cpas-
nenuss 3a 1V xeapman
20102. npupocm Kpeou-
moeé cocmagui ececo +4,2
MAPO. epH. B uacmmnocmu
Kpeoumvl  10pUOUUECKUX
auy - + 21,2 mapo. eph.
(+13,4 mapo. 6 npeodvioy-
wem xeapmane), Kpeou-
mol PUUUeCKUX AUY, CHU-
3UAUCL - -2 MAPO. 2pH.
( 6 IV keapmane 2010e.
- =92 mMapo. epH.).
Kak ™Mbl ¥ mporHosmpoBaiu,
Bce Ooutbliiee KOJIMYEeCTBO OaH-
KOB B TeKYyILIeM Irojly Ha4uHa-
0T TPOrpaMMBl KpPETUTOBa-
nust. [lo uToram KBapTasa Mel

baHKK

BUJIUM IIPUPOCT KPETUTOB, BbI-
JAHHBIX IOPUIMYECKAM JIALAM.
IlocreneHHo OaHKK HAYMHAIOT
KpeIUTOBaHuEe U (PU3NIECKUX
Jdl. YKe aKTUBHO KpeluTy-
IOT HaceJIeHHe MeJIKue OaHKH,
KOTOpbIE OpPUEHTUPOBAHBl Ha
00CITyKMBaHHE  PO3HUYHOIO
OusHeca, 3aABWIM O 3aIlyCKe
[IporpamMM HOTPEOUTESILCKOTO
KpEIUTOBaHUSA U BCE KpYII-
Hble yKpauHckue OaHku. Tem
HE MeEHee, YCJIOBUA Kpeau-
TOBaHUA ceiiyac JOCTaTOYHO
KECTKHE Ui 3aeMIIMKa, Ja
U CTOMMOCTb KPEIUTOB JIf
(usnyecKknx JIMI MATKO To-
BOpA «3alIKajBaeT». Tak,
no paHHbiM HBY B mesiom o
CUCTEeME B MapTe T.I. CpeTHUe
CTaBKH IO KpeauTaM HaceJie-
HUIO B I'pUBHE HaxXO[ATCHA B
nuarnaszone ot 17% mo 33% ro-
noBbIX. CyIIeCTBEHHOT'O POCTa
noptdesiss KpeauToB ¢usnye-
CKUX JIMLl B 3TOM IOy MBI HE
YBUAMM, Ha MOWi B3IJIAM, BO3-
MOKEH POCT Ha ypoBHE 5-7%
3a rofl.

K coxanenuio kauecTBo Kpe-
JTUTHBIX 1opTdesieir OaHKOB
CYILECTBEHHO HE YJTy4IIaeTCs.
banku mnpopospkaloT dopmu-
poBaThb pe3epBBHl MO «ILIO-
XH€ KPEAUTB», IMPOIOJIKAIOT
pacTé CyMMBI IPOCPOYECHHBIX
KPEIUTOB U HEMOJIyYEHHBIX
JIOXOJI0B, XOTA U MEHbIIUMH
TeMIIaMH, Y€M B IPOLLUIOM
rouy.

Ilo nmaHHBIM MeEXIyHApOIHO-
ro pPEUTHUHIOBOI'O areHcTBa
Moody’s B LeJIOM IO cHcTe-
Me [10J11 IPOCPOUYCHHBIX U pe-
CTPYKTYpPU3UPOBAHHBIX  Kpe-
IUTOB COCTaBJIAET HE MEHee
40%, TeM He MeHee, TaJIbHEI-
LIero yXyaIeHUs Ka4yecTBa ak-
TUBOB Moody’s He 0OKUIaeT.
OCHOBBIBasICh Ha aHaM3e (Gu-
HAHCOBOI OTYETHOCTH OAHKOB,
1 COIJIACHO C JaHHOW OLIEHKOM.
YiydmuTh cuTyaumio MOYKHO
TOJIBKO 32 CUET CHHcaHus 0e3-
HaJIe)KHOU 3ad0/LKEHHOCTH U
BbIJIaYd HOBBIX KpeauToB. [ly-
Malo, 3TOT Hpolecc 3aiiMer
B cpemHem 2-3 roma. OmHO-
3HaYHO, YyBEpeHHee OyayT
cebs 4YyBCTBOBATb Ha DBIHKE
«MoJIofible» OaHKU, KOTOpBIE
HayaJld aKTUBHYIO [eATelIb-
HOCTb Tocyie kpusuca 2008r.,
OHHU CMOTYT IIpefiaraTh 0oJiee
HMHTEPECHbIE YCJIOBUS CBOMM
KJIMEHTaM M OJHOBPEMEHHO
MIOKa3bIBaTh BBICOKYIO IOXO[I-
HOCTb yupeauresam. Tenepb o
nenosuTax. Ha ceromHAmHuit
JeHb JICTIO3UTHl (HU3MYECKUX
Jmr coctaBisioT 33,5% B 005-
3aTeJIbCTBaX OAHKOB, IPU TOM
JI0JI1 CPOYHBIX HETO3UTOB CO-

2011.

~ [logsoaum wrorw | kBapTana.

craBiigeT 76% oT obueil cym-
MBI CpeJICTB HacesieHus. Jleno-
3UTHl HACEJICHUS — 3TO OJHA
U3 OCHOBHBIX COCTaBJISIOIINX
pecypcHoii 6a3bl 6aHKoB. [{iis
BO30OHOBJICHHSI ~ AKTUBHOI'O
KpeIUTOBAaHUS SKOHOMUKU |
CHIDKCHHSI CTOUMOCTH KPEJIUT-
HBIX PEecypcoB OaHKH MPOCTO
BBIHYKJICHBl CHIKaTb CTOU-
MOCTb J1eno3uToB. [1o maHHbIM
HBY, B niestom 1o cuicreme 3a
NPEbIIyIUiA  KaJICHIapHBIA
roj CTOMMOCTb MCIO3UTOB B
rPUBHE ISl HACEJICHUS U3Me-
HWIACh CJICAYIOLIMM 00pa3oM:
JUIS BKJIAZIOB 10 BOCTpeOoBa-
Hus ¢ 7% mo 5,3% romoBbIX,
JUI BKJIagoB 10 1 roma - ¢
19,7% mo 12,3% romoBBIX.
Kpymnuble ykpauHckue OaHKH
C HWHOCTPAHHBIM KaIluTajoM
OpearaloT ceivyac romoBOM
neno3ut B jauanasone 8-10%
ronoBbix. CHWKEHHE Ipo-
LICHTOB TIO JICTIO3UTaM - 3TO
ecTeCTBeHHBIN Tmpouece. Ta
CTOMMOCTD KPEIUTOB, KOTOpast
CYLIECTBYEeT Ha CErOIHAIIHUI
neHb (B cpennem 14-17% nis
fopunueckux jui 1 18-33%
U1 QU3NYECKUX JIMI) HEe aeT
BO3MOKHOCTb ~ Pa3BHBATbCS
9KOHOMUKe. DaHKOBCKylo cu-
CTeMY He 3ps 4aCTO Ha3bIBAIOT
KPOBEHOCHOM CHUCTEMOH TIo-
cynapcTBa. JleHbru IOJKHBI
paboTaTb B SKOHOMHUKE, a HE
JIe)KaTh Ha KopcyeTax B OaH-
Kax co3faBasg HM30BITOYHYIO
JIMKBUAHOCTb. M 3TO MOXKET
MIPOU30UTH TOJIBKO B TOM CJIYy-
yae, ecd OaHku OyoyT yBepe-
Hbl B CTAa0WJIbHOCTH U HU3KOM
CTOUMOCTH CBOHX PECYPCOB.
Tak 4TO, CHJILHO MEepeKUBaTh
[0 MOBOJY CHIKEHHs CTaBOK
HE CTOMT.

Ha wmoit B3rysm, Jstydmie 3amy-
MAaTbCs O BJIOYKEHHUHU YaCTH CBO-
HX CPEJICTB B Apyrue HHHAHCO-
BbIE MHCTPYMEHTHI ¢ OO0JIbIIe
JOXOIHOCTBIO, HO ¥ OOJIBIINM
YPOBHEM PHCKa: TIaeBble NHBE-
CTHIIMOHHbIC (DOH/IBI, aKIWH,
HenBIWKUMOCTb. Ha ymTesns-
HOM HHTEpBajie JIOXOTHOCThb
OT TaKMX HHBECTHIH, Kak
MPaBWIO, 3HAYUTESIBHO TIpe-
BOCXOJTUT JIOXOTHOCTb OAaHKOB-
CKHX JICTIO3UTOB.

VYnauneix Bam  umHBecTuimit
U T[PUYMHOXKEHHS  CBOUX
cpencts!

HUpuna Hsawuna
Hauanvnux
UHBECMUUUOHHO-
aHANUMU1ecKo20
Odenapmamenma KOMNAHUU
«Anvmycy

EBpOnencKue nermo3uThl

BaHk / cpok

OPOOGHOCTH

Garanti Typuus Cpok 1 rog. Bantota TRY 8,5%
HSBS Typuus Cpok 1 rog. Bantota TRY 7,0%
ot 1000 oo 100 000 - 4,4%
ot 100 000 no 1 000 000 - 4,6% o
Coepbarik Poccus ot 100 000 710 3 000 000 - 4.8% 5.0%
ot 3 000 000 - 5,0%
Cpok 13 mecsLes. o
D FERE Ot 15 000 py6neii n 6onee B
Bank BPH MonbLua Cpok 1 rog. Bantota PLN 4,5%
Cpok oT 12 mecsiues. o
R el Ot 50 000 3noTbix 1 Gonee 41%
Cpok 1 rog.
HSBS Bbinnarta npoueHTOB eXXeMeCcAYHO 299
BenukoGpuTaHus 50 000 - 2,9% =70
2000 -2,7%
SEB LlseLyts Cpok oT 12 mecsiLeB. 2 85%
Ot 10 000 wBeackMx KPoH 1 bonee ’
HaunoHanbHbIN Cpok 12 mecsues. 2 6%
NpNaHACKMii GaHK OT 2 000 no 199 999 eBpo e
Cpok 1 rog.
Barclays BbinnaTta npoueHToB exxemMeca4yHo 2 259
BenukobpuTaHms 500-49999 - 1,75% s
ot 50 000 - 2,25%
Cpok 12 mecaues. o
ING Vranms OT 100 000 e8po 1 Gonee 2.2%
Lioyds Cpok 1 rog. )
Bbinnarta npoLeHTOB eXXeMECSHYHO Unu 2%
BenvkobputaHus
eXerogHo
Cpok 1 rog.
ING Omba AscTtpus ot 10 000 eBpo - 1,7% 2%
o1 50 000 eBpo - 2,0%
BBVA VcnaHus Gl e 1,75%
Bantota - eBpo
Cpok 1 rog.
oT 2 500 eBpo - 1,45% o
Postbank lepmaHusa ot 10 000 eBpo - 1.5% 1,6%
ot 50 000 eBpo - 1,6%
Deutche Bank Cpok 1 rog. 1.95%
FepmaHvs ot 2 500 eBpo o
BNP Paribas Benbrus Cpok 1 ron. 1%
ot 250 eBpo
o Cpok 1 rog. o
HaumoHnanbHbI 6aHk peunn 50 000- 50 000 €8O 0,5%
. Cpok 1 rog. o
UBS Lsenuapus oT 5 000 waeenyapcknx ppaHKoB 0.5%
Credit Suisse Cpok 1 rog. 017%
LLiseruapus ot 50 000 wBewnLapckmx ppaHkoB R

Ham 0oBepatoT MUNTMOHBI®

*HaM J0BIPATb MiNbAOHM
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C mHavanma roia BCTymWI B
cuiny HanoroBelii konekc, ko-
TOPbI TpUHEC HaM MHOIO
W3MEHEHHUH, B YaCTHOCTH, Ka-
CAOIIUXCSl HAJOTOBBIX HOPM
s pU3NYEeCKUX JIUI. DTO H

nuddepeHInpoBaHHas  CTaB-
Ka Hajora, M H3MEHEHHE B
HaJIOTOOONIOKEHUH  JIOXOZ0B
MHOCTpAHIIEB, W3MEHCHHE B
HAJIOTOOOIOKEHUH  OTIepaIui
C HEJBIKHMOCTBIO, a TaKkKe
n3MeHeHne (OpPMBI U CPOKOB
cia4n otyeTHoCTH. Hanorosas
CKUZKa (B MPOILIOM - HAJIOIO-
BBII KPEINT) Tenepb OyAeT J10-
ctynHa juiam 6e3 « THH».

CraBka Hajora Temepb Co-
crapiusier 15% Ju1st TOXO/IOB,
He mpeBbimaommx 9410rpH
(10mMuH.  3apaboOTHBIX  TIAT
YCTAQHOBJIEHHBIX Ha TI€pBOE
YHCII0 OTYETHOTO HAOrOBOTO
roma). JloxXomel, MpeBBIIIA0-
mye JaHHBIA JUMUT obiara-
10TCs 110 cTaBke 17%.

Jloxonu ¢ MCTOUHUKOM ITPOHUC-
XOXKIEHHS B YKpanHe, KOTOpbIe
HAYUCIISIOTCS (BBIMTAUYMBAIOT-
Cs1) B TIOJIb3y HEPE3UJICHTOB Te-

HO®J1 — yTO HOBOIO ?

nepb 00ararTcs HAJIOTOM Ha
JIOXO/Ibl TI0 CTaBKaM, OIIpejie-
JICHHBIM /711 PE3UACHTOB.

Xopomo 00pe3anu KpbLibs He-
pEKyNIIUKaM HEABHKHMOCTH.
Teneps ue obnaratorcs HJDJI
orepanuy Mo TOProBIIe HEABH-
KHUMOCTBIO TOJIBKO B TOM CITy-
yae, eciIi COOCTBEHHUK MPOU3-
BOIMT NPOAAXKY 00BEKTa OIUH
pa3 B rog U BIAJEN 3TOW He-
JBIKMMOCTBIO HE MEHEE Tpex
siet (crarbs 172.1 Konekca). B
JAHHOHM CUTyaIlMu TaKkKe I0-
CTpajany BIAJETbLbl HEy3a-
KOHEHHBIX (HEO()OPMIICHHBIX)
JAYHBIX YYacTKOB, JIOMOB U
mpoveil HeBUKUMOCTH, KOTO-
pas CyIecTByeT TOAaMH, HO
B CHJIy OTCYTCTBHS JOKyMEH-
Ta Ha MPaBO COOCTBEHHOCTHU
4YeToBeK Oy[eT BBIHYXKICH
sarutatute  HIA®DJI co Bceit
cyMmBbl pozpaxu. [Iputom ab-
COJIOTHO HE TIOHSTHO MOXKHO
M CTOMMOCTh HPHOOpeTeHHs
9TOW HEIBIKMMOCTH Y4YECTh
KaK HaJIOTOBYIO CKHIKY. Brpo-
4YeM, HOTapuyc, SBISACH Ha-
JIOTOBBIM areHToM, MoTpedyer
ymnatel 5 % Hamora co Bcei
CYMMBI CAENKH, a BbI, OJaBast
TOJIOBYIO JICKJIAPALIHIO, KaK (-
3U9ECKOE JIMIO MBITAETECH J10-
Ka3aTh YTO BBl HE CIIEKYIISIHT, a
J0OPOCOBECTHBIHN MIATENbIINK
HAaJIOTOB, AKX YU CIIpaBen-
JIMBOTO HAJIOTOOOJIOKEHNSI.

HeOonpiine wu3MeHeHHS ISt
JIUI, KOTOpBIE YacTO €3[AT B

KOMaHJIUPOBKY, OEpyT CyMMBbI
noj order. Ecnu paHee Hyx-
HO OBITO OTYMTHIBATHECS 34
CpeICTBa, BBIIAHHBIE HA KO-
MaHIUPOBKY, HE MO3Ke 3-ro
0GaHKOBCKOTO JHS, @ 32 AEHBIH,
BBIJIAHHBIE TIOJ] OTYET, Ha Cle-
JIyIOIMH JIeHb, TO TENEPh, CO-
riacuo 1. 170.9.2 ct. 170 HK,
HE MO03XKe 5-T0 OaHKOBCKOTO
JTHS.

HItpadsr yxecrounnu. Kogek-

COM IIPELyCMOTPEHBI CIIEYIO-

IIME CAaHKIHH:
- AOMUHUCTIPAMUBHYLE
wmpagel  3a  Henpeoo-
cmasiienue un Heceoespe-
MeHHOe — npedocmasienue
HAN0206020 pacyema - 6
pasmepe 170 epusen, 3a me

orce  mocnedyiowue  Oeli-
cmeus - 1020 epn.;
- AOMUHUCTIPAMUBHYLE

wmpagul 3a nooavy ¢ He-
NOMHBIMU OAHHBIMU C HE0O-
CMOBEPHBIMU ~ CBEOCHUAMU
wi ¢ owubkamu - 8 pas-
mepe 510 epusen, 3a me dnce
nocneoyiowue Oelcmsus -
1020 epn.;

- wmpaghuvle cankyuu 6
cyvae onpeoenenus KO-
MPONUPYIOWUM — OP2AHOM
CYMMbL HAN0208020 00A3a-
menbemea 61eKym 3a coooul
Hanodxcenue Ha niamenb-
wuKka  Hanoeos wmpagda
6 pasmepe 25 % cymmubl
HAYUCTIEHHO20 HANI0208020
obszamenvcmea, npu  no-
6MOPHOM — OnpedeneHuu 6

meyenue 1095 oneti wumpagh
- 6 pasmepe 50 % cymmul
HAYUCTIEHHO20 ~HANI0208020
obs13amenvcmea,

-NeHs HAUUCASAeMcsl HA CYM-
MY HAI0208020 00/12d (8K10-
uas  cyMmy  umpag@uolx
CaHKYUtl Npu ux HATUYUU U
be3 yuema cymmul nemu) uz
pacuema 120 npoyenmos
20008bIX YYEMHOU CMABKU
HBY, oeiicmeyoweii  Ha
OeHb BO3HUKHOBEHUsL MAKO-
20 HAI0208020 00/12A UL HA
deHb eeo (e2o yacmu) noea-
Wwenust, 8 3a6UCUMOCTIU O
moeo, KOmopast u3 Genudul
MAaKkux Ccmagox seJsemcs
bonbwell, 3a Kaxcovlll Ka-
JIEHOAPHBLIL OeHb NPOCPOH-
KU 8 e2o yniame.

Hanorosast corpranbHas 1prora
ocranack. OIHAKO 3asBICHHE
Ha TIPUMEHEHHUE 3TOU JIbTOTHI
J0 CHX TOp HHUKTO TaKk M He
yrBepaui. Ilucemo HamoroBoit
MHCHEKIUH, CONIACHO KOTOPO-
TO MOXKHO OBIJIO TOITB30BAThCS
CTapbpIM 00pA3OM 3asBICHHUS,
caMa Hajoromas OTO3Bama. A
6e3 3asBICHUS IPHUMEHATD 3Ty
JIBTOTBI KAaTETOPHYECKHU 3ampe-
uieHo. Bor u nmonmyuaercst ove-
pennas sma Konekca mouemy-
TO CHOBA B CTOPOHY OIO/KETa,
a He B CTOPOHY HAJOTOIIa-
TEIBIIHKOB.

lanna Jlesuenko,
Tonosnuii oyxeanmep
1I" «Anomyc»

KaOMuH nmoTpaTuii Ha
00CJTyKMBaHUE
rocnoJjira 4,6 MJIpA.

C 1 snBaps no 4 anpens 2011
roma Ha OOCITy)KHBaHUE TOC-
noira YKpauHbl ObUIO HaIpaB-
sieHo 4,6 mupa. rpu. Eme 14,5
MJIpJ. TPH. COCTaBMJIM PACXO-
JIBI 110 TIOTAlICHUI0 OCHOBHOM
CYMMBI 3aUMCTBOBaHUIA, CO00-
maet Jlerno.

3a nepsble Tpu Mecsana 2011
roja yKpauHCKOE IpaBUTEIb-
CTBO BBIIUIATUIO CBOMM Kpe-
muropam 19,1 mupa. rpa. O6
9TOM CBUJETEJIBCTBYIOT JaH-
HBle, OIlyOnuKoBaHHBIE [oO-
CKa3HA4CUCTBOM YKpauHBbIL.

B wactHOCTH, ¢ Hauaa roaa 1o
4 ampens Ha pacxoibl Mo 00-
CITy>KUBAHUIO TOCYIaPCTBCHHO-
ro J0Jra u3 rocOrmxera OblIO
HanpasjeHo 4,62 MIpJ. TpH.
[Ipugyem 72,7% sTuUX CpeacTs
(3,36 mupn. rpH.) OBUIM BBI-
IUTa4eHBI 110 BHYTPCHHHUM 3a-
¥iMam W Juib 1,26 Mipa. rpH.
(27,3%) — 11O BHEIIHUM.

Bcero Ha obciyxuBaHue roc-

Jlo/1ra Ha siHBapb-anpeis 2011-
ro MpexrycMoTpeHo 5,96 mipa.
TpH.

Uro Kkacaercs IOramieHHs
OCHOBHOI CyMMBI 3aiiMOB, TO
Ha nepBble 4 Mecsla u3 roc-
OIo/KeTa Ha TH LeNH BBIIe-
sieHo 17,69 mupa. rpH., 82% u3
KOTOPBIX YK€ «OCBOCHBI».

«Ha  moramenue  rocupon-
ra... Ha siHBapb-anpens 2011
rora npegycmMorpeHo 17,69
miapa. rpu. [lo cocrosiHuio Ha
04.04.2011 pacxonsl u3 Im0-
raiieHue roCy/1apCTBEHHO-
ro Jgonra cocraBiasior 14,48
MJIpJ. TPH. (B T.4. 10 BHYTPEH-
Hemy — 9,03 mupa. TpH., 1O
BHEIIHEMY — 5,45 MIIpA. TpH.),
yTo Ha 3,21 MuIpI. IpH. MEHb-
e (BBIICIICHHON Ha 4 Mecsiia
CcyMMbI — «Jleno») u cocrasis-
et 81,9%», — roBopuTcs B CO-
0OlIeHNH TOCKa3HaueicTBa

Ilo oannwim Jleno.ua

[TpobnemHbIX 3aeMLLMKOB OyayT
BbICENSATb U3 KBAPTUP

CIYAEBA

O A BENY BFpcTe =
C 8 Mapra yKpauHIIEeB, TPOCPO-
YUBIIMX KPEJUTHBIC TUIATEKH,
CMOTYT BBICENISTh M3 KBapTHUP
U 3alpelarb UM BbIE3]I 3a Tpa-
HUIy, coobmaet [emo. B stor
JICHb BCTYIIaeT B CHJIy HOBas
penaknus 3akona «O0 ucmon-
HHUTEIBHOM MTPOU3BOJICTBEY.
3aKOH 3HAUUTEIBHO paCIIH-
psIeT TpaBa HCIIONHUTENBHBIX
CIIy’)K0 B OTHOIICHUH JIOJKHHU-
KOB 0aHKOB. B wactHOCTH, HO-
Bas PeNaKiys IpeLyCcMarpu-
BaeT Cpasy apecT MMYIecTBa
JIOJDKHUKA, TO €CTh €CJH BBl
MPOCPOUMIN TUIATEK MO HIIO-
TEeKe, TO Y BaC CHayasia 0ToepyT
KBapTUPY, a IOTOM OyayT pas-
Ouparscsi.
Kak oOBsICHUII COBETHHK TIpe-
3u/ieHTa ACCOLMAIINY YKPaH-
ckux OankoB Anekceit Ky,
3aKOH OBbLI NMPUHAT B MHTEpe-
cax 3allUThI TPaB KPEAUTOPOB.
Benp ons mpoOneMHbIX Kpe-
JUTOB B YKpauWHE COCTaBJIseT
30-40%. Mmuorue 3aemmm-
KN OKa3aJMCh 3aJIOKHUKAMU
HEOXKUJIAHHOTO CKayka Kypca
nomnapa ¢ 5,05 rpH. 10 8 TpH.
ocenpto 2008 roma, mpuuem
JIOXOIBI TIOCIE KPU3HCa CyIlie-
CTBEHHO COKPATHIIUCE.
«Hopwmsl 3TOTO 3aKOHA OYIyT
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JIefiCTBOBaTh OOJBIIE C IICU-
XOJIOTUYECKOW TOYKH 3PEHHUSL.
OO011eCcTBO JOIKHO, HAKOHEI,
MOHSITh: TIEPe/l TeM Kak Oparb
KPEIWT, HAJ0 TMOAyMarh, IO-
TSIHEIIb JI ThI €ro, a y Hac

MOXKHO  CYAWTBCS HECKOIb-
KO JIeT — KaK B OfiHY, TaKk U B
Jpyryto cropony... B EBpomne
€CJIM YeJOBeK OepeT KpPEeIHT,
y HETO M B MBICISIX HET, Kak
clieaarh Tak, 9To0bl n30eXkKaTh
€ro BO3Bpara, a B YKpauHe
BBl MOXETe B JI00O0W rasere
MIPOYNTaTh OOBSBICHNE, THUIA
JaJM KOHCYNBTAIlNU, KaK He
BBITUIAYHMBATh KPEAUT», — MPO-
KOMMEHTHPOBAIl 3aMECTHUTEINh
npeacenarens  IpOQHIBHOTO
TTapIIaMeHTCKOTO KOMHTETa
CranunciaB Ap>KeBUTHH.
Haubonee BaxxHOE B 3aK0HE 00
HCTIOHUTENBHBIX CITyXk0ax B
VYkpaune:
- WcnonHurenbHbIe CITyX-
OBl TONYYMIH HOCTYI KO
BCEM DJICKTPOHHBIM 0azawm,
KaCalOMHUMCSl MMYIIECTBa
TpaXkIaH: OHA CMOTYT Oec-
IUIaTHO TOJIB30BaThCs JaH-
veiMu  BTU, 3emenbHOrO
Kagactpa, MPDO, BbIsB-
JSITh IMYIIECTBO JOJDKHH-
Ka, HAKJIQJbIBaTh HA HETO

apecT M IpojaBaTh IO pe-
LICHUIO CyZa.

- ApecToBarh rpa’kiaHHHA
MOTYT U 3a IIOIBITKY BIUATH
Ha JIeSITeIbHOCT HCIOJIHH-
Telst (HampuMep, yrpoxkarhb

emy).
- ConporuBnennue rocu-
CIOJTHUTEISIM ~ IIPUPABHH-

BAeTCSl K COMPOTUBIICHUIO
[IPAaBOOXPAHHUTEIBHBIM  Op-
raHaM. JIOJDKHMKOB MOTYT
apecToBarb, omTpadoBars,
OTPaHUYUTh WX CBOOOIY
WIA JHUIIATE CBOOOIBI Ha
CPOK OT HECKOIBKHX MECs-
LIEB 10 HECKOJIBKHUX JIET.

- Ecnm 3a rpakmaHuHOM
€CTh JIOJIT U KPEeauTop 00-
partuics B Cyl, €ro He BbI-
MYCTAT 33 TPAHUILY JaXe B
OTIIYCK.

- 3aKOH OrpaHUYHMBACT IIPO-
[eccyalbHble MpaBa JOJIK-
HHKa 00 00XKaJOBaHMH HC-
MOJIHUTEIIBHBIX  TIPOIIEAYP:
€CIIH pelleHre Cyla He B
€ro TMoJIb3y BCTYNHWIO B
CHiIy, 0OKaloBaTh €ro Hu-
KaK HeIb3sl.

- OTKpBITBIC TOPTH TIO pea-
JTH3AI[HHA UMYIIECTBA OTHBI-
He OymyT KacarbCsl TOJIBKO
JBIDKMMOTO ~ HMYIIECTBA,
a JKWIbEe M y4acTKH OymyT
pealn30BEIBaTh 4Yepe3 KO-
MHCCHIO, a He IyOINYHO.
To ecTh HACKOIBKO BBHITOJI-
HO MPOJaIyT apeCTOBAHHOE
AMYIIECTBO, OyIneT 3aBU-
CeTh TOJILKO OT KOMHCCHO-
Hepa.

Ilo oannwim Jleno
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kynui 90% «Haagpa bankay

[punagnexamas OU3HECMEHY
Jmutputo @upranry aBcTpuii-
ckas kommanus  Centragas
Holding AG u «Hanpa Bank»
HOAMNUCATN JOrOBOp KYIUIU-
NPOJIAXKH aKIUH JOTIAIMHUCCHH,
B pe3yabTare KOTOPOTo JOJIs
J.®@uprama B yCTaBHOM Kallu-
tane OaHka coctaBuT 89,97%
AKIHH.

006 »ToM coobmiaetT mpecc-
ciyx06a «Hanpa banka» B cpe-
oy, 4 masi.

B uwacTtHOCTH, coracHO J0Oro-
Bopy, Centragas Holding AG
npuobpena Bce 100% akuuii
JIOTOJHUTEILHOM dMHCCUU Ha
cymmy 3,5 MIpJ TPH (110 HOMH-
HaybHOM croumocT (10 TpH
3a OIHY aKLUIO), pa3MeleHHe
kotopoi «Hanpa bank» 3aBep-
i 29 anpens 2011 rona.

Jlanee, B COOTBETCTBHH C TIO-
JIO)KEHUSMU  JIeWCTBYIOILETO
3aKOHO/ATENbCTBA VYkpau-
Hbl, «Hanpa baux» mnepenact
yTBep)K)IeHHbIe BPEMECHHBIM
AIMUHUCTPATOPOM U3MEHCHUSA
B ycTaB 0aHKa, CBSI3aHHBIE C
yBennquueM yCTaBHOFO Ka-
nuTana, Ha coriiacoBanue Ha-
[IMOHAIBHBIM OaHKOM YKpau-
ubl (HBY), mocie uwero Oymer
OCYyILECTBJIEHa MX Tocyaap-
CTBCHHAsA perucrpanus.

Kpome TOro, yTBep:KAeHHbIH
BPEMEHHBIM AAMUHHUCTPATO-
poM OaHKa OTYET O pe3ylbTa-
Tax 3aKpbITOrO pa3MEIICHUs

aKLUH B IOCIIEIYIOIEM IIPeio-
CTaBIIIETCS HA PETUCTPALIUIO B
l'ocynapcTBeHHYI0 KOMHUCCHUIO
10 [IEHHBIM Oymaram u GOoHI0-
BoMy pbIHKY (I'KLIBDP).

ITo oxoHuaHuu mpouecca pe-
ructpauun  «Hagpa  bank»
0pOPMUT I00ATBHBIA CEPTH-
¢dukar akumii, ¥ mocie Jero-
HUPOBaHUs €I0 B ACTIO3UTAPUU
xomnanus Centragas Holding
AG craHeT NOJIHOIPAaBHBIM
aKLHOHEpOM OaHKa U CMOXKET
NpUHUMATh y4acTUE B YyIpaB-
JICHUM (UHAHCOBBIM YUPERK-

JCHHUEM.

Hamomuum, eme B mae 2010
roga «3epKajo Henenu» Iu-
caino, uto HaruoHaabHBEIM
6ankom Ykpaunsl (HBY) kax
HOTCHL[MaHbeIﬁ HUHBECTOP
6anka «Hampa» paccmarpuba-
€TCSl aBCTPUICKash KOMITaHUS
CentraGaz Holding AG, Bxo-
nsimias B Group DF u Biazgero-
masi, comacHo uH(opMaIKH
Ha ee caiite, 50%-M makeTom
B HeOe3u3BecTHOM «PocYkpD-
HEProy.

Ilo oannvim: ZN.UA
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Bot n l'lpI/IIJ_lJ'[O Bperl IJIATUTH
[0 cYeTaM B CaMOM IIPSMOM
CMBICJIE DTOTO CJIOBA. YBBI, MO-

BBLIIIEHUE IJ1aThl 38 KBapTUPY
U KOMMYHaJbHBIE YCIYyId B
Vkpaune crano ¢axrom. Kak
M3BECTHO, MOA0POXKAHNE CTOH-
MOCTU KOMMYHAJIBHBIX YCIIYT
MOXHO CMAr4uTh, 0(hOpMHUB
COOTBETCTBYIOLIYIO  CyOCH-
JIIO.
[To obuiemy mpaBuiy odopm-
JIeHHe cyOcuauii Ha Temo U
ra3 B YKpauHe pETryJlupyercs
[TonoxxeHnem 0 MNOpAIKEe Ha-
3Ha4YeHHs W  IPeloCTaBie-
HHS HACeJCHMIO CYOCHIHH,
YTBEP)KACHHOTO ITOCTAaHOBJIE-
Huem Kabunera Mununcrpon
VYkpauns! ot 21.10.1995 roxa
No 848 (manee - IlocraHoB-
nenue Ne 848). Beimonnsas
obelanue MoMoub Manoobdec-
IICYCHHBIM CCMbSAM IIJIATHUTH
0 KOMMYHaJIbHBIM TapHdam
MOClIE UX «II00ATBHOTO» MO-
BBIIIICHHA, IIPaBUTEIBCTBO
BHecno usMmeHeHus B Ilocra-
Hosienne Ne 848, yem 3Ha4U-
TEIBHO 00JIErYuiIo Ipouexypy
odopmireHus cyocuanii.
Taxum o0Opazom, yxe co 2
asrycta 2010 roga B Ykpaune
3apaboTaJli HOBBIC IIpaBHIIA
HaA4YUCIIEeHUs cyOCUIUiA B COOT-
BeTcTBUM ¢ [locTaHOoBIEeHHEM
Kabunera MununcrpoB Ykpau-
HbI 0T 14.07.2010 roma Ne 621
«O06 ycHICHUM COLMATbHOU
3alIUThl HACCJIICHU IIPU OTlIa-
T€ IKUINIIHO-KOMMYHaJIbHBIX
yciyr», Onarogapst KOTOpOMY
rpaxaaHe IONYYWIA TIPaBo
noaaBarb JOKYMCEHTBI B CO-
0ec Mo MeCTy JKUTEeNbCTBA ISl
odopmieHus cydcuauu 1O
YIPOILEHHOH NpOoLEaype.
CoracHO 3TOMY IOCTAaHOBIIE-
HUIO, CyOcHIus Ha3zHayaeTcs
YIOJIHOMOYEHHOMY COOCTBEH-
HUKY KHWJIbsI, HA KOTOPOIr'o OT-
KPBIT JIMLIEBOM CUET 1O MECTY
peructpauuu. IlpaBo Ha cy6-
CUIMIO UMEIOT paboTaroniue
TpaKlaHe, €ClM CTOMMOCTh
KOMMYHQJIBHBIX YCIIYT TSI HUX
npesbimaer 15% noxoma, a
HepaboTarolme — CeMbH, CO-
CTOSIIINE U3 IEHCHOHEPOB MIIN
rpakaaH APYTUX HETPYAOCIIO-
COOHBIX KaTeropud — OyayT
mnatute 3a yceayru JXKKX ne
6onee 10 % COBOKYIHOTO J10-
xoxa. Tak ke, 10% ot o01iero
noxona OylyT MJIaTUTh CEMbH,
B KOTOPBIX €CTb I€TU, MHBAJIU-

YKpaunHckune cybcnanm — obellaHne unm peanbHoCTb!?

JIbl TIEPBOM M BTOPOH rpynn U
CpeHEMECSUHBIN COBOKYITHBIN
JI0XOJ] HA OTHOTO YJI€Ha CEMbU
He mpeBbimaeT 50 MpoIeHToB
MIPOXKUTOYHOTO MHHUMYyMa Ha
OJTHO JIUIIO.

OpnHako, IIMPOKO pa3peKia-
MHpOBaHHBIH mopor B 10%
KacaeTcs JajleKko He Bcex. Tak,
€CITH TIEHCHOHEPHI MPOKUBAIOT
BMeCTe C PabOTOCIIOCOOHBIMU
J€TbMHU, BHYKaMH M TPOUYNMHU
POZICTBEHHUKAMH (YTO MPH Ha-
el KUIUIMHON mpolieme y
Hac BCTPEYAETCs CIUIOMIb U PA-
JIOM), TO U JUIl HUX TUIaHKa»
ABTOMATUYECKH TIOIHUMAETCS
10 15%. W HeBaXKHO, 4TO ITH
TPYAOCHOCOOHBIE  POACTBECH-
HHUKH MOTYT UIMETh MUHUMAJIb-
HBIE 3apIIaThl MM BOBCE OBITh
Oe3paborHbpiMu. HeBaxkHO U
TO, €CIIM MMEHHO IEHCHOHEP
SIBTIIETCS COOCTBEHHUKOM SKH-
IIbsI ¥ HA HETO OTKPBITHI CUETA Y
MOCTABIINKOB KOMMYHAJIBHBIX
ycayr. Pa3 xuByT Tpymocmo-
cobuble — 15% Ha «bouKy», n
HHUKaKMX pa3roBopoB. ToOJBKO
TIEHCHOHEPBI, KOTOPBIE JKHBYT
OT/IENIBHO, IMEIOT IIPaBO OTIa-
YHMBaTh 332 «KOMMYHAJKY» HE
6onee 10% cBouX 10X0MOB.

KTo umeeTt npaBo Ha no-
ny4veHue cy6cungum ?
[TocunTarh 3TO MOXKHO cleny-
oM 00pa3oM: OepeTcs CoBO-
KyTIHBIH I0XOJ HA BCEX YIECHOB
CeMbH, 3apEerHCTPHPOBAHHBIX
B ONPENEIIEHHON KBapTUPE, 3a
TIOCTIEIHAE TIONTO/A U ASTUTCS
Ha mecTb. [lomyuyaercs cpen-
HUM MecsuHbld noxoa. [lanee
BeIcunThIBaeTcs 10% ot aToit
CYMMBI Il CEMBH, COCTOS-
meid W3 HeTPyAOCHOCOOHBIX
rpaxaas, u 15% — mns tpymno-
crnocoOHbIX Tpaxaad. llomy-
YEeHHasi CyMMa CPaBHHUBAETCSI C
CyMMOH MECSYHOM OIUIaThI 3a
KOMMYyHalbHbIE ycayru. Ecnu
mwiata 3a ycayru JKKX mpe-
Beimaer 10% unm 15 % coso-
KyIIHOTO CEMEWHOro J0Xxoja,
TO KUJIBI[AM HPEJOCTABIACTCS
CcyOCHIHs Ha CyMMY H3IHIIKA,
KOTOPBII CEMbsI IIIATUT 3a Tpe-
JOCTaBIEHHBIE yCITyTH. Teope-

THUYECKH. ..

B ob6mmit mecs4HBIN 10XOT
BKJTIOYAETCSl HE TOIBKO 3apa-
OoTHas maTa, CIOAa BKJIKOYa-
eTCsl IEHCHsI, BCE COLUAIbHBIE
nocobusi U APYTHE BHIILIATHI,
JOXOABl OT TPEANpUHUMA-
TEJIbCKOM JesTenbHocT. Mc-
YEpIIBIBAIOIUI TIepeueHb J10-
XOZIOB, BKJIFOYAEMBIX B OOLIMIt
MECSYHBIA JIOXOZ TMPETyCMO-
TpeH n. 5 Meronuku ucuuc-
JIEHUsI COBOKYITHOTO JOXOZa
CeMbHU ISl BCEX BHIOB COIH-
aJbHOM MOMOIIH, YTBEPKICH-
HBIX COBMECTHBIM HPHKa30M
Muntpyna, Munduna, Mu-

HAOKOHOMHUKH, [OCKOMCEMbH-
MOJIOJIC)KH, T'ockomcraru-
ctuku ot 15.11.2001 rona

Ne486/202/524/455/3370.
Tax, XOTs1 B COBOKYIIHBIH 10X0OJ
BKJTIOUAIOTCSI BCE BUABI Mare-
pHAIBHOM MOMOIIY, OCHOBHAS
YaCTh MOMOIIH IIPU POKIACHUN
JIeTel, BbIIUIaTa KOTOPOH ocy-
MIECTBIAETCS  €IMHOPA30BO
IpH POXKICHUH JAETEeH U yChI-
HOBIICHUH, CIO]a HE BXOAUT. Ty
K€ YaCTh, YTO BBIIAYUBACTCS
B IOCIEACTBUH €XKEMECSUHO,
HPHUJIETCS 3a4UCIUTh B 00muit
MECSUYHBII JOXOZ CEMBH.
CormnacHo MeToauke ucuucie-
HHS COBOKYITHOTO JIOXOZAa Ce-
MBH JIJISl BCEX BUJIOB COLIMATb-
HOM TOMOIIM, B COBOKYITHBIN
JI0XOJ] CEMBH HE YUNUTHIBAIOTCS
cpeacTBa Ha oOydeHHe, Moiy-
YEHHbIE HETIOCPEACTBEHHO JIH-
IIOM OT MPEANPUATHS, YUIPExK-
JEHUs WM OpraHu3aluy Ha
YCTIOBHSAX 3aiiMa MM KPEANTa,
U €XEMECSYHBIE KOMITEHCAIIH-
oHHbIe BbIIATel. Mcxoms u3
9TOro, TaKue CpencTBa HE Oy-
OyT BIAMATH Ha ONpEIeTIeHHe
npaBa Ha MOTYyYCHUE JKHIIMII-
HOU cyOcHaum.

E1rie oHMM HOBIIECTBOM SIB-
nsiercs To, uto ¢ 1 aBrycra2010
rozia rpaXkaHe 0CBOOOKIAIOT-
Csl OT HEOOXOTUMOCTH COOH-
paTtb OT opraHu3aluii, npeuo-
CTaBISIIONIMX KOMMYHAJIbHBIE
YCIyTH, CIPaBKH, HEOOXOH-
Mbl€ IJIsI Ha3HAYEHHUs CyOCH-
Juit (B YaCTHOCTH, O HAJIMYNN
U CTOMMOCTH KOMMYHAJIbHBIX
yeayr). Takas wuHpOpManms
B ISITHIHEBHBIA CpOK OymeT
HPETOCTABIATECSA  SKHIIHIITHO-
9KCIUTyaTallMOHHBIMU  TIPEA-
HPHUATHAMH, TOCTABISIONIMHI
HACEJICHUIO Ta3 Julsl OBITOBBIX
NOTPEOHOCTEH, U  APYTHMMH
HpeINPHUATHAMHE Ha 3aIIpoC Op-
TaHOB COLMAILHON 3aIUTHI.
Ectp u eme onnHa npustHas
HOBOCTB: HAJIM4ME 3aJ0JIKEH-
HOCTH TIO OIUIaTe >KMJIHIIHO-
KOMMYHAJIbHBIX ~ YCIyT  HE
SBIIACTCS MPENATCTBUEM
s opopmileHHs  cyOcuauid
(paHbIe IIPU HANUYUM AOJTa
CyOCHAMIO TONYyYUTHh OBLIO
HeBO3MOXXHO). IlpaBma, mms
«3IOCTHBIX HETJIATEIbIINKOB)
MPaBUTEIBCTBO TUIaHUPYET
BBECTH IITPA(BL.

Eme omxa ocobennocTs mist
TEX, KTO yXKe MONb3yeTcs: Cyo-
CHJIMEIl: 3aMOoNHATh 3asBICHNE
U JIEKIapalyio He TNpUAeTcs,
cyOcuaus 1o HOBBIM YCIIOBH-
AM OyJeT aBTOMaTHYECKH Me-
pecunTana 6e3 oOparieHus.
s neHcuoHepoB cutya-
sl yIPOCTHJIACh eIe OOib-
mie. Tenepp KaxaoMy HETpy-
JIOCTIOCOOHOMY — TpakKTaHUHY
OPHUIUTIOT (MJIH yXKe Ipucia-
7M) TIaKeT C 3asBICHHEM JUIS

MOTy4YeHHs CyOCUIUN U JIeKIIa-
pauuio o poxoxax. B mucemo
BJIIO’KCH OOpAaTHBI KOHBEPT C
aZipecoM, 1O KOTOPOMY HYXK-
HO BBICIIATh 3aIOJTHEHHBIE J10-
kymeHTbl. W Bce! XKumnmno-
KOMMYHAaJIbHbIE ~ OpPTaHbl B
teyenne 10 mHell ¢ MomeHTa
MONyYeHUs OKyMEHTOB Ha-
YUCIAT CyOCHIWIO, OIHAKO
00s13aTeIbHO TPOBEPAT J10CTO-
BEPHOCTb yKa3aHHBIX B JIEKJIa-
panuu U cIpaBKe AaHHBIX. To
ecTb, [leHcnonuslit GpoHx moa-
TBEPAUT (WM OINPOBEPTHET)
pa3Mep NeHCH MPETEeHAEHTOB
Ha cyOocuaguio, B POY nmanyr
nHPOPMALMIO O 3aperUcTpH-
POBAHHBIX HA JAHHOM KUIIILIO-
maau, B BTU noackaxyT, ectb
JIM y IPETEeH/IEHTa elle KaKoe-
TO xkuibe, B AW — o Konnue-
CTBE aBTOMOOMIIEH B ceMbe U
T.0. U ecnu cBenenus, ykazaH-
HBIE B JAeKIapanuu He OymyT
OTBEYaTh HCTHHE, CyOcuaus
OyzieT OTMEHEeHa U KOMMYHaIb-
HBIE TUIATEKH MEPECIUTAHBI 3a
mponuisie Mecsansl. B obmem,
ecnu Bl oOMaHeTe rocymap-
CTBO, MOTOM 3TO BBUIBETCS B
60mbII10}1 TOMT.

Crour o00OpatuTh BHHMaHHE
TaKXKe Ha TO, YTO CyOcuams
oopmIIsieTcs: TONBKO Ha MOJI-
roza. I1o ucreuenun atoro cpo-
Ka BBI IOJDKHBI Oy/ieTe B3ATh Ha
pabouyeM MecTe CIpaBKy O J0-
X0ZlaX B TMOATBEPKICHHE TOTO,
YTO 3a MpoLIeANre 6 MecILeB
He Tmoxbpickamu cebe Oomee
HNOAXOAILEH U OIUIaYMBAEMOM
pabotel. B otnene mo Haumc-
JEeHUI0 CyOCHIuii BbITaeTCS
OTaHK, KOTOPBIN 3amOIHAETCS
Ha MecTe.

KTo He umeeT npaBsa Ha
cybeuguio?
CoracHO TpaBWJIaM, Ha KaX-
JOr0 WIEHAa CEMbH JOIDKHO
npuxoauThest 21 KBagpaTHBIN
METp KWION MJoLaan IUII0C
10,5 meTpoB Ha cembio. Ecin
3TO OJWHOKHI 4YEJIOBEK, TO
Takas HopMa coctasiuser 31,5
kB.M. Eciau pasmep miomanu
NPEBBINIAET  yCTAHOBICHHBIE
HOPMAaTHBBI, CyOCHAMIO HE
JAIOT (MCKIIIOYCHHE JCNacTCst
TONBKO s  OJHOKOMHATHBIX

KBapTHP).

Kpowme storo, cybcuaus ue Oy-
JeT TPEefoCTaBIeHa, €CIU pa-
00TOCTIOCOOHBIEC YJICHBI CEMbU
HE yd4arcs, He paboTaloT U He
COCTOAT HA y4eTe B LIEHTpE 3a-
HsAToCTU. MCcKintoueHue cocras-
JSIOT T€ TPakAaHe, KOTOpPbIe
NPUCMATPUBAIOT 32 AECTHMH B
BO3pacTe 10 3-X JeT, OOJIbHBI-
MH JE€TbMH [0 JOCTIDKCHUS
uMH 6-TH JIeT, uHBaIuAamMu I
TPYMIBI WIH JTUIAMH, JOCTHT-
mmMu 80-JIeTHETro Bo3pacra, a
TaKKe TeX, KTO UMEeT TpexX U

Gonee mereil.

CyOcuauu He OyAeT B CIIy-
Yae, KOTJa KTO-TH00 M3 KHITb-
I[0B, B TEUYEHHE Toja Mepes
oOpamieHueM 3a Ha3HAYCHH-
eM CyOCHAMH COBEPLIMJ II0-
KyTIKy 3€MIIH, )KUIbS (B 3TOM
ciydae cyOCHausl MPEaoCTaB-
JSIETCST TONBKO Yepe3 TOj T10-
cle TOKYNKH), aBTOMOOWIIA,
CTPOUTENBHBIX ~ MAaTEepPHANOB,
UHBIX TOBApOB IOJITOCPOYHO-
TO MCHONB30BAHUS M OIUIATHI
yCIyrd 10 0Oy4eHHUIO0, CTPOH-
TENIbCTBY, PEMOHTY KBapTHUPBL,
aBTOMOOWIIA, TeneOHHON
CBSI3M HA CyMMY, IPEBBINIAO-
LIyl0 K MOMEHTY OOpamieHus
10-kpaTHBII pasMep NPOXKHU-
TOYHOTO MHHHMyMa JUISl yKa-
3aHHBIX JINII.

OrpaHu4eHsl B CBOEM IIpaBe
Ha TOJTy4YeHHE CyOCHINU U Te
CeMbH, KOTOpBIE UMEIOT Ooiee
OZIHOTO TPAHCIIOPTHOTO CpPE-
CTBa (Ja’ke €CIIU 3TO CTapeHb-
Knil «3amopokery y TecTs U
outsle «Kurynm» y 3475).
OTKaXyT B MOJTY4YEHUH CyOCH-
JIMY, €CITH B CEMbE €CTh JINIIA,
BIajeromye AByMsS u Oonee
KBapTUPaMH WIH IOMaMH, CO-
BOKyNHas o0mas TIIOIaab
KOTOPBIX MPEBBIIIAET CAHUTAP-
Hy!0 HOpMY (21 KB. M Ha yerno-
Beka 1utroc 10,5 KB. M Ha BCIO
CEMBIO).

CyOcuays He Ha3HAa4aeTCs Tak-
e B TOM CIIy4dae, €CIM BO Bpe-
Msl U30MpaTeabHOrO 00CIeno-
BaHUSI MaTepHaIbHO-OBITOBBIX
YCIOBHH JKM3HM CEMBH WH-
CIIEKTOPOM YCTaHOBJIECHO,
YTO KTO-THOO M3 JOMOYAILEB
UMEEeT MHONOIHUTENbHBIE HC-
TOYHHKHU JUIA CyIIECTBOBAHUS,
HE yKa3aHHbIE B ACKIapaluu
o gmoxomax W umymectBe. K
TaKAM JIOXOZaM OTHOCHUTCS
clada B apeHjay JKMJIOrO IO-
MeleHus, pabora 6e3 ohopm-
JIEHUs] TPYAOBBIX OTHOLICHHI;
MONyYeHHe JOXOAa OT COAep-
KaHHUA CKOTA, NMTHIBI, APYTHX
KHUBOTHBIX, JOXOJBI OT HAPOA-
HBIX IPOMBICTIOB, OT HCIIONb-
30BaHUSl MMEIOLICHCA  Cellb-
CKOXO3SIMCTBEHHON  TEXHHKHU,
IPy30BOH MaIlMHBI, MUKPOAB-
T00yca. Hannume unbIx Tpymo-
BBIX JIOXO/IOB TAK)KE MOXKET He-
TaTUBHO CKa3aThCs HA BOIPOCE
odopmiieHHs CyOCcHaNH.

Yto nopaBatb AnA
ocopmneHusa cyéenanmn?
[laker HOKYMEHTOB, HEOOXO-
JUMBIX JUTst OOpMITEHHST STOM
COLMANBHOM JIBIOTBI, TaKXKe
YIPOCTUIICS 0 HEy3HaBaeMO-
CTH.

BMmecTo BOCEMH JIOKYMEHTOB,
KOTOpbIC paHbIlle TpeOOoBaNIU
B MECTHBIX coOecax, CEromHs
OCTaBHJIM TOJIBKO TPH:

1) 3asBneHwue,

2) pexmapanys O AOXOmax M
HUMYILIECTBEHHOM IONOXKEHUU
JIHIL, 3aperucTpUpOBAHHBIX B
JKHUJIOM TTIOMEIIEHHUH;

3) cpaBka 0 10X0Jax KaXJI0ro
JIHU1A, 3aPETUCTPHPOBAHHOTO B
KHUJIOM TOMeIeHnn (Uit pa-
OOTaroNIKX).

I1o HOBOBBEIEHHBIM NTPABH-
nam it oopmiieHust cyocu-
IV paboTaIONMKA TPayKIaHHUH,
Ha KOTOPOTO OTKPHIT JIUIEBOIH
CYeT, JOJUKeH OOpaTHThCS B
palioHHOE YyIIpaBlIEHUE TpPyAd
1 COLMAIBbHOHN 3alUThl Hace-
JIEHUSI TI0 MECTY PErHCTPaIiH
1 HAIHCaTh 3asBIECHHE O TOM,
YTO OH XOYeT MOIydaTh Ta-
Ky10 CyOCHanto, IPeaoCTaBUTh
CIpaBKy O 3apaboTHOW muiate
3a TOCIEAHHE IIECTh Mecs-
LIEB W Ha MECTE 3alOoIHHUTh
neknapanuto. s nogaun 3a-
SIBTICHHS ¥ ACKIaPallii HY)KHO
HUMEThb ¢ co00i macnopra Bcex
YJIEHOB CEMbH, HICHTH(UKA-
LHOHHBIE HOMEpA, TPYAOBBIE
KHIDKKH TIEHCHOHEPOB.
[lencuonepaMm ke AOCTATOUHO
HamycaTh 3asBJICHUE U 3arol-
HUTb JEKJIapaluio, B KOTOPOH
OyZIeT yKa3aHO CO CJIOB CaMoO-
TO MEHCHOHEPA, YTO MHBIX JI0-
XOZIOB, KPOME TEHCHH, OH HE
HMeEeT.

[TpennpuHuMaTeny MoAaoT U3
HaJIOTOBBIX  aJAMHHHUCTpAIMi
CIpaBKM O JOXOAE 3a Mpen-
HIECTBYIOIIME JaTe TOJa4u
3adBIICHUS] Ha CyOCHAMIO aBa
KBapTana.

Huxakux apyrux copaBok
OyMmar ot 3asBuUTeINs HEe TpeOy-
ercs.

IlogBonss MTOrM MOXKHO CKa-
3aTh, 4YTO OCHOBHOM IICJIBIO
BHEJPEHUS] HOBOM YINpPOLIEH-
HOW mporpamMMmbl 1o ohopm-
JICHUIO >KUIUIIHBIX CyOcuanii,
Ka3aynock Obl, SBIAETCS 3aly-
Ta MIUPOKUX CIOEB HACETCHHS
OT IOCJIEACTBUM  IOBBILIE-
HUS IIEH Ha Ta3 M SKHUIHIIHO-
KOMMYHAaJTbHBIX TapudoB.
OpHako, eciau yd4ecTb BCIO
BBIIICTIEPEUUCTICHHYIO Maccy
OrOBOPOK U OTpaHUUYEHHH, TO
HEBOJIBHO BO3HMKAET BOMPOC:
CKOITBKO JKE€ YKPAaHHCKHX Ce-
MEH CMOXET peallbHO I0Jly-
YuTh CyOcuanio? YBBI, MBI
UMeeM TO 3aKOHOAATENbCTBO,
KOTOpO€ MPHHSIN HapOIHBIE
N30paHHNKH, 32 KOTOPBIX MBI C
BaMH MPOTOJIIOCOBAIIH.

Tax uTO HEYero NeHsATh Ha 3ep-
Kasno...

I'maBHas nmpobnema Hammx
COOTEYECTBEHHUKOB - JIIEMEH-
TapHOE OTCYTCTBUE 3HAHUI
3aKOHOB M alaTHYHOE HEXKela-
HHUe OOpOTHCS Aaxe 3a TO, UTO
TIOJI0KEHO UM 10 3aKOHY.

Upuna Illesyosa,
topucm UI" «Anomyc»

B I'epMaHun 3aMeHUJIN KAXKIAbIA TPETUH OAHKOMAT

Hemernkum GaHkamM B Tpo-
NUTOM TOMY WPHUIIOCH 3aMe-
HUTb OKOJIO TPETH OAHKOMATOB
M3-32 YYACTHBIIUXCS CIIyYacB
MOIIIEHHUYECTBA,  COOOIIaeT
Financial Times Deutschland.
OO0mue pacxomsl 1O 3aMEHE
aBTOMaToB Hocturyii 60 Mu-
JIMOHOB €BPO, YTO B TIOJITOPA
pasa peBbIIacT aHAJIOTHIHBIC
pacxojibl TOIOM paHee.

Bcero, no nanusiv ®enepasib-
HOI'O BEJOMCTBA YI'OJIOBHOM

nomn  (BKA) T'epmanmn,
MOMeHATh  mpunutock 3183
Oankomara. [lpuumHoit 3a-
MEHBI almapaTtoB CTajl POCT
AKTUBHOCTHU MOIIICHHUKOB,
OXOTAINMXCA 32  JIAaHHBIMA
KPCIUTHBIX KapT KJIMCHTOB.
st mostydeHust HEoOXOmu-
MO# HMHGOPMAIMH [IPECTYII-
HUKHU HCIIOJIB3YIOT Pa3JINJHbIe
TEXHUYCCKHC YXHIIPCHUS
- MHKPOKaMepbl VIl ChbEMKH
HaboOpa KJIMEHTOM IMH-KOJIa,

¢daypmMBEIE  KJIABHATYPHl 1
CIeIMajIbHbIe CUHMTHIBAIONINE
YCTpPOWCTBA, MIPUKpeIIsie-
MBIE TIOBEpX OTBEPCTHA IS
npuema kapT. OmHO U3 Takmx
YCTPOWCTB  yCTaHABJIMBACTCS
Ha OaHKOMAT, TIOJTydeHHasT MH-
(opmarms 0 KapTe 3alnchiBa-
eTcs Ha KapTy-OOJIBaHKY, IT0-
CJIe Yero CPeacTBa CHUMAIOTCS
CO cyeTa KJIMEHTA.

Jis 60psOBI ¢ Takoro popa
MOIICHHUKaMH OaHKaM ITpu-

XOJIUTCSl YCTaHABJIMBATh BCE
0osiee n OoJiee CIIOKHBIC OaH-
KOMAThl, CTOUMOCTb KOTOPBIX
nocturaetr 100 ThIcsd eBpo.
Taxxe OoJblIME HAACHKIBI B
BOMPOCE 3alUTHl TJIACTHKO-
BBIX KapT BO3JIaraloT Ha Tak
HazpiBaeMmblii EMV-unribl, ko-
TOpbIC TIPEIOTBPAIIAOT BO3-
MOYKHOCTb HCIIOJIb30BAHMS
KONIMM KapThl HA TCPPUTOPUH
EBponsl. Omnako n sTa Mepa
HE J0CTaTOYHO 3(QEKTHUBHA,

TaK KaK IPECTYITHNKH C JICTKO-
CTBIO CHAMAIOT JICHBIW C KapT
B cocemanx ¢ EC crpanax.
[loitmMaTe TPECTYNHHUKOB MIO-
BOJIBHO CJIOXKHO, TaK KaK OHH
JEHCTBYIOT KpaiiHE OCMOTpPH-
TerapHO. OMHAM W3 TIPOCTHIX
W HaJIe)KHBIX CIOCO00B OOpPb-
OBl C TaKNMH KyJMKaMH II0-
TIPEeXKHEMY SBJIICTCS OTPaHM-
YeHHe JOCTyTMa K OaHKoMaTaM
- MalIMHBI TOMEIIA0T BHYTPH
3MaHMsA, TIONMACTh B KOTOPOE
MOYKHO TOJIBKO TIPH TTOMOIIH
caMoif TJTAaCTUKOBOI KapTHL.

B sTo0it cutyanmm 6aHkKm 00e-

CIIOKOCHBI HE CTOJIBKO Kpaei
CpPEeICTB € KPEOWTHBIX KapT,
CKOJIBKO 3HAYUTEJIbHBIMU
CpPEeICTBAMH,  BBIICJIACMBIMU
Ha MOJICPHU3ALMIO CPEACTB
3amuUTH 0aHKOMAaTOB BO W3-
OekaHNe TOTEepH JOBEPHSA CO
CTOPOHBI KJIMEHTOB . Bcero
OT [ICWCTBUA MOIICHHUKOB,
110 CJIOBam ﬁopra Lnpke, mo-
crpagamm 190 TeICSY mepika-
TeJiei KapT. 3a KaKoil Imepuos
MPUBOAUTCSA IaHHASA CTATUCTU-
Ka He yTOYHACTCA.
Ilo oarnvim
www.uabanker.net
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3a 2010 rox rocmonr YkpanHsl
yBemmumsics Ha 37%, a 3a Tpu
rona — B 3 pasa. Ho, HecmoTps
Ha 3HAYUTEJIBHBIA POCT, YpoO-
BEHb I'OC/IOJIra [0 OTHOLICHUIO
k BBII Bce eme ocraetcs Ha
npuemsieMoM yposHe. 1o nan-
ueiM HBY, rocynapcteennsit
noar Yxpaussl Ha koHer 2010
roga cocrasun $54,3 mupn.,
wm 39,4% BBII crpanbL.

Ja crpan EC  xpuTHYHBIM
CUMTACTCA TMPEBBIIICHUE TOC-
noarom otMetku B 60% BBIT.
[Ipu sTOM, OTHAKO, TIOYTH TIO-
JIOBHHA cTpaH-wieHoB EBpoco-
1032 KUBET 3a 3TOW OTMETKOM.
W ecmm «ueHTpanbHBIE» €ro
4YICHBI, Takue Kak [ epmaHus
u PpaHnys, MOKa HE UCTBITHI-
BAIOT U3-32 9TOr0 MPOOJIEeM, TO
¢ «mepudepuitHbIMI» CTpaHa-
mu EC curyanums mgocratod-
HO ocTpas. JKypHamucTel u
(uHAHCOBBIC AHATIMTUKU IS
0003HAYCHUS YETBEPKHU CTPaH
¢ HanboJIee MPOOJIEMHBIM TOC-
JOJITOM  HCIIOJIB3YIOT ab0pe-
Buatypy PIGS — Ilopryramms
(P), Wpmanmua (I), ['penms
(G), HUcmanma (S). Cpemn
«cBuHei» EBpocorosa («pigs»
— TO-aHIJIMACKA «CBUHBH)

ocobo BeImesdgerca ['penus.
Jita I'peru rocaosir cocras-

OCYAPCTBEF
Hem YKpauHa ny.

IV [0
e ['peuunn n xyxe AnoHum

locydapemeo, komopoe He umeem 00s1208, UnU 04eHb Masio 3abomumcsi 0 ceoem 6yOywem, unu CAUuWKoOM MHo20 mpebyem om ceoeeo Hacmosiuezo.
J1. UImadH, Hemeukut ¢puHaHcucm, 1886 e.

ssiet 142% BBIT npu nedunm-
Te Oomxera 12,7% BBIL. [1pu
9TOM J0JIs1 BHEUIHUX KPETUTO-
POB B HEM [OCTATOYHO BEJIMKA
— moutn 60% OT BEJIMUMHBI
Bcero rocnoira. Jna Ykpau-
HBI J10J151 BHEIITHUX KPEIUTOPOB
B rocnojire cocraBiger 42%
IpU HECOMOCTaBUMO MCHbB-
eM ypOBHE CaMOro TOCHOJI-
ra. IMeHHO omaceHust OTHOCHU-
TeJbHO criocoOHocTu ['perum
BBHINIOJIHATL ~ 00fA3aTesIbCTBA
nepefl BHEIIHUMH KPEIUTO-
pamMu BBI3BIBACT HAWOOJIbLINE
OECIOKOMCTBA U BEICT K PO-
CTy CTaBOK MO OOJUranusaMm
I'pernn. Ha ceropus aByxuiet-
HHE CYBEPCHHBIC OOJHUTAINN
I'peru Topryroresa mo craBke
22-25% romoBeix (B eBpo!).
YkpauHckue eBpooOIUranu
cefuac TOprylorcs Ha yPOBHE
7-7,5 % romoBhIX.

Pexopacmenom B Mupe 110
YPOBHIO TOCHOJTa MO OTHO-
menuio Kk BBII yxe nmosroe
Bpemsa ocrtaetca flmonusa. Ha
koHen 2010 romga 3To oTHOIIIE-
Hue npesbicuiio 220%. Omnna-
KO B cityvae flmoHuu curyarms
pamyKaibHO OTJIMYaeTcd OT
TakoBOH B Ykpaune u ['penun,
noroMy 4to 93% ee rocmosra
COCTaBJIsICT 3aMMCTBOBAHUA Y
PE3UIICHTOB CTpPaHbl — AIMOH-
CKHMX KOpriopanuii, 0aHKOB |
HacesieHud. J{071s BHYTpEeHHUX
HMHBECTOPOB B rocaoJre y flno-
HUH — OJTHA U3 CAMBIX BBICOKUX

B mupe. CpaBHUMBIN TOKa3a-
Tesb umeeT Tosibko Kurait. U
MMCHHO HAJMYUC CHUJIBHOTO
BHYTPEHHEr0 WHBECTOpa IO-
3BosIsieT FMOHKMHM 4yBCTBOBATH
cebd TOCTaTOYHO YBEPEHHO,
HECMOTPS Ha 3HAYUTCIIBHOE
MPEBBIIICHAC  KPUTUYCCKOTO
IS TOCMIOJITa YPOBHSL.

CTOUT OTMETHTH €IIe OIHY
TEHICHIMIO B BOMPOCE YKpa-
HMHCKOI'O TOCIO0JITa — 9TO IIO-
CJICIOBATC/IBHO — MPOBOAMMAS
MPaBUTEILCTBOM TOJIMTHKA 10
CHIDKCHHUIO CTOUMOCTH €ro 00-
ciyxuBanus. [lommtideckas
crabuusanus, TMOCTEIEHHOE

0GaHKOBCKOTO CEKTOpa I03BO-
JIIET TOCYIapCTBY Kak 3aeM-
LMKy JUKTOBAaTbh YCJIOBUSI U
couBath ctaBky. M 310 emy
ypaetcs — ecyu B koHie 2009
rojfia rocylapCTBO MPHUBJICKa-
JIO ICHbTH Yepe3 pa3MelieHre
TPUBHEBBIX TOCOOJIUrALUiA 1O
craBkaM 0Ko0J10 20% romoBbIX,
TO ceitvac — mo 7-9% romo-
BeiX. W mms rocymapcrtBa, u
IVl DKOHOMHKHU Takas MOJId-
TUKa onpasaaHa. ['ocymapcTBo
CHIDKACT PacXOIbpl Ha OOCITy-
JKuBaHue nosra. VHBecTopsl,
B IIEPBYIO Ouepeb OAHKH, IPH
BBICOKHX CTaBKaXx IO rOCO0JIH-

OBI'3 u npakTH4YecKd HAYETO
He nenas. Ceifdac ke Takoe
BJIOKCHHE Y€ HE HaeT I0-
CTaTOYHOM JIOXOTHOCTH U OaH-
KM BBIHY)KICHBl HAaNpaBJIATb
JICHbIY B CBOM OCHOBHOI OM3-
HEC — KPEIUTOBAaTh PEaslbHbIA
CEKTOP YKOHOMHKH.

HawubGosiee  GmaronpusTHbI
1A YKpauHbl ClieHapuil pas-
BUTUS CHUTyallud C TOCHOJI-
roM Ha Oymmxaiiniee Oymyriee
— 3TO CHI)KCHHE TEMIIOB €ro
pocTa 10 TEMIIOB POCTa BCeit
SKOHOMHUKH, TaK 4YTOOBI IIO
otHomienuio Kk BBII rocmonr
CTa0WIM3UPOBAJICA HA  «J0-

CUIOMUHYTHO, a B OoJiee OT-
NAJICHHON IEepCHEKTUBE IPO-
0J1eMBI HAaroJIHEHUs OIOKeTa,
3aKpBITHA (GUHAHCOBBIX «IBIP»
(ITencuonnsiii ponn, «Hadro-
ra3» u ap.). U xora ceromus o
nedonre YKpawHBl TOBOPUTH
HET OCHOBaHMI, 3aTATUBAHUE B
penieHnu mpoodsieM OomKeTa 1
9KOHOMHKH B 11€JIOM HEU30CHK-
HO TPUBENET K POCTY TOCHOJI-
ra 10 ypOBHEH, HEMTOCUIIbHBIX
IUIA TIOKA ele Cj1aboil IKOHO-
MUKH CTPAHBL.

Cepeetl Ynanos,
PYKOBOOUMENb HANPAGTICHUSL

O0KHMBJICHHE YKOHOMUKH U BOC- | TallsAM MOIJIA MOJIy4aTb XO- | KPUTHYECKOM» YypoBHE. Jlms aHaIU3a pelHKOG
CTAaHOBJICHUE  JIMKBUIHOCTU | POILYIO JOXOAHOCTb, IOKyNas | 3TON0 HY>KHO pEIIUTb He Ur «AJIBTYC»
% BBI Tocgonr (BHYTPeHHWIA)
— locponr (BHELWHWIA)
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TTonasmsromee OONBIIMHCTBO
Jofiell, Kak TpaBHIO, HMEIOT
©IMHCTBCHHBI HCTOYHHUK J0XOAa
— TOJHM 3apIuiata, TOJIU COOCTBEH-
HbIi Ou3Hec. Ho u Te u npyrue He
XOTAT 0CO3HABATh, YTO TOT HCTOU-
HHK CBSI3aH HEIIOCPEACTBEHHO C HX
YJacTHEM.

OTBeTbTe HCKPEHHE CaMoMy cebe
Ha JIBa BOIIPOCA :

Kak u Ha 4to BBl coOupaeTech

3avyeM UHBeCTUpoBaThb

Jluws 00HaAHCOBL MOJHCHO COMNCAACHI O MOM, UMO
coearar, u BCETJIA - o mom, na umo maxk u mne

pewunacAa...

KUTh B OMIDKalIIeM W JAICKOM
OynymuieM ? UTo KOHKPETHO BBI IS
9TOrO Jenaere ?

Yro OymeT ¢ BalIUMH JIOXOTaMH,
€CITH MO KaKOU-THOO MPHINHE BB
He Oynere paborars? OTBET pocCT
— neHcust ¥ coepexenust. [1o moBo-
Ny TEHCHH KOMMEHTHPOBATh HET
CMbICIa, a COePEeIKECHUSI, B OTIIHYHE
OT BaC, JOJDKHBI MPOJOJDKATh pa-
0oTarh Bcera, mpuyeM 00s13aTelb-
HO TOPO3Hb OT BAC.

Bee cOepexeHHs «Ioj  MOAy-
IIKOi», BHE 3aBHCHMOCTH OT Ba-
JIFOT, TIO/BEPKCHBI  MHQIISIIHH,
Beab 1008 ceromust u 5 ner tomy
— 3TO COBEpIICHHO Pa3HBIC JCHb-

riu.  Tonpko oduUIMANBHBIA Yypo-
BEHb MHOISIIUK B YKpauHe 3a 9TH
roxsl cocraBui 71 %, a peansHO
LIEHBI HA KOMMYHAJIBHBIC YCIIYTH,
OCH3MH, HEKOTOPBIC POAYKTHI TH-
TaHus yBennamwauck Ha 100-300%
3a MOCJEeIHNE HECKOIBKO JIeT. J{o-
KPHU3HCHBIA ypOBeHb MH(IAMU B
CIIA npessiman 4 % B roj, a 3a
npepenamu  CoenuHennbix IllTa-
TOB 93TOT YPOBEHb 3HAYUTEIBHO
BbImie. st mpuMepa, cpaBHHTE: 5
JIeT Hazaj] KapTodenb CTOWI y Hac
1 rpu/kr, T.e. 0,2 $/kr, cerommst ero
nena gocruraet 1 $/kr.

BnoxuB BCe HCKIIOYHUTEIBHO B
CBOW OHW3HEC, BbI CTAIM LICIUKOM
OT HETrO 3aBHUCHMBI, IPH TOM HE
UMesT BO3MOKHOCTH BJIMSATH Ha

MHOXecTBO (hakropoB. HemaBHuii
KPHU3HUC, K HECUACThIO, Jall 3TOMY
HEMaJIo IPUMEPOB.

Emé ommn npuMep HexenaHUs
JIMBEPCU(UIINPOBATE CBOU BIIOJKE-
HUS - JKUTenb JlHemponeTpoBcka
BIIOKHJI BCE CBOM COCpEXEeHUs B
onuH (DMHAHCOBBIH HHCTPYMEHT
— JICTIO3UT, TIPU 9TOM OH JIaXKe pas-
MECTHJI B TpeX pa3HbIX OaHKax:
«IIpnuepnomopre», «Hagpa» u
«Ykprnpombank». T.o., Bce Ta xe
UCKITIOYHTEIIbHAS 3aBUCUMOCTh OT
OJIHOTO HCTOYHHKA BhITLIATHL. Benb
npobieMa JMKBHIHOCTH OaHKOB-
CKOW CHCTEMBI BIMSET Ha paboTy
Ka)XJ0ro 0e3 MCKIIYCHHUs OaHKa,
HO YK€ B 3aBHCHMOCTH OT cOa-
JIAHCUPOBAHHOCTH €0 PeCypCHOIt
TIOJIUTHKH.

S ne TIpU3BIBAI0 OTKA3aThCs OT BbI-
HICNEPEYUCICHHOI0O U HU B KOEM

cllyyae HE aruTHpyl 3a HEKoe
«EIMHCTBEHHO MPABHJIBHOE» pe-
HICHHUE.

Pemenunii MHOXKECTBO, OHH 3aBH-
CSAT OT MHOTOTO: BaIlIEro BO3pacTa,
TEKYIIEro JI0XO0/a, HAIU4Hs Bpe-
MEHHU, JXM3HEHHBIX OPHEHTHPOB,
1a, B KOHIIE KOHIIOB, OT BalllUX
SKETIaHHH.

Jlns BnoxkeHus u JIUBepcUdUKa-
UM BaluX CcOEpexeHuit cyuie-
CTBYEeT MHOXECTBO (DMHAHCOBBIX
HHCTPYMEHTOB:

- denosumsul ;

- UHBECMUYUOHHbLE (YOHObL,

- OaHKOBCKUE MEMAbl,

- HEOBUNCUMOCTb U 3eMIISL;

- axkyuu,

- obaueayuu;

- HaKonumenbHoe cmpaxoea-

Hue.
YV KaXka0ro HMHCTPYMEHTa CBOHU
0COOEHHOCTH.
K mpumepy st KpaTKOCpOYHOTO
cOepeKeHNsT 4aCTH CPEACTB, HaH-
Oosiee  ynMOOHBIM SIBIISIFOTCS JIETIO-
3UThl. J[JIs AONTOCpPOYHOrO MHBE-

CTHPOBAHUS CAMBIM IIOMYISIPHBIM
BO BCEM MHUPE SIBIISIOTCSI BIIOXKCHUSI
B HHBECTHIHMOHHBIC (OHIBL 3a
MOCIIeHUE 5 JeT, CPeAHEronoBast
JIOXOZHOCTb OIHOT'O U3 CTapermnx
MHBECTHLIMOHHBIX (OHIOB KOM-
MAHUK «AJBTyC», Jake ¢ y4eTOM
9KOHOMUYECKOTO KPH3UCA, COCTa-
Buna 19 % ronossix. U maBHOE -
CpPeICTBA BIOKCHHEIC B OTKPLITHIC
HMHBECTHLOHHBIC (DOHIBI BCeraa
OCTaIOTCSl JTUKBHIAHBIMU U MOTYT
OBITH BO3BpAILCHBI B 10001 pabo-
YH JICHb.

BapuaHTOB BIIOXKEHHSI CPEICTB
MHOTO, BBIOMpaiTe, KOMOWHH-
pyiiTe, HO IIaBHOE — BCerja WH-
BECTHPOBATh CBOHM COEpEIKEHHUS,
JUBEpCU(HULPOBAB HPU ITOM B
HECKOJIbKO HE3aBHCUMBIX (DHHAH-
COBBIX HMHCTpyMeHTOB. He 3a-
ObIBaiiTe, YTOOBI MOIACTH B IIEIb
— HE0OXO0AMMO, KaK MUHUMYM, BbI-
CTPEIIUTh B 3Ty CTOPOHY.

Cmenan ITycmenvnux
Lupexmop UI" «Anomycy

He 3aHMManTeCh camoneyeHnem —
N0BEpTECh NMpodeccuoHanam!

/ ANbTYC — NPOPECCHOHANBHOE YNPaBNeHue

Batumu coepexeHuamu!

He 3aiimanTecb camonikyBaHHAM - AoBipTecs npodecioHanam. Anbtyc- npodeciiiHe ynpaeniHHa Bawmmu 3aolapkeHHamu!
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Hukmo He moxem nodcHyumamsb, Ymo OomkHa coename [peyusi, Ymobbl 8binaamums
ceou Ooreu, cHumaem rnpogheccop 3KOHOMUKU U YrneH NERV (HauuoHarbHbItU 3KOHOMU-
yeckuli cosem npasumernscmea) Muxan Medcmpxuk (Michal Mejstrzik). 3mo cmpaHa,
Y KOomopoU 02pOMHbIe Kpedumbl U MasieHbKue cbepexeHusi. 1 oHa He MOoXem KOHKypu-
posamb. baHKu yxe 20e-mo 200 20moesimcsi K MoMy, Ymo MOXem Ciy4umbCsi, eciu...
Celivac 8o eceli Egpone ghuHaHco8bIl cekmop npoxodum mecmsl Ha Cmpeccoycmouyu-
80cmb, Komopbkle Mo2nu bbl damb omeem Ha 3mom 80rpPoc. B mo e epemsi 3a Kynucamu,
KOHEYHO, udym pa3eo80pbl O MOM, CKO/IbKO cobcmeeHHO peyus, HakoHey, delicmeu-
mernbHo 3arnamum. OOHaKo roka ee doneosbie obsi3amenibcmea 0Cmaromcsi Ha pbiHKax
U rpusriekarom criekysisiHmo8 8bICOKUMU rpoueHmamu.

HN: EBponeiickue 3Kx0HOMHU-
CThbl, 10 JAHHBIM HCCJIE10BA-
HUs, C/IEJITAHHOTO HA ITOMH He-
aejie, cHUTAOT, 4To I'penns
00aHKPOTUTCS. A YTO 110 ITO-
My nosoay aymaere Bopi?
Muxan Meticmpocux: Ha To,
yro y Ipeunn, Ilopryramuu,
Wpnanauu u, xoneuno, Ura-
JIY OTPOMHEIE TIPOOIIEMEI, Bce
HKOHOMHUCTHI 00pamaloT BHH-
MaHHE YK€ IOJ U JEBATH Me-
csanes. W pedb UIET HE TOJIBKO
0 OIO/[pKeTHOM Jeduire. DTH
CTpaHbl HE TOJIBKO HE DKOHO-
MHJIH, HO (3TO, IJIaBHEIM 00pa-
30M, citydail I'perun) u moBeI-
LAy 3apILIaTel C IIOMOILBIO
pactymiero Joiara, HO IIpH
9TOM HPOAYKTHUBHOCTH TpyZa
0CTaBaJlach HU3KOM.

Ho o910 He enuHCcTBeHHAs
npobnema. Ilocmorpure Ha
OCTaJIbHbIC IIOKA3aTEIN: HU3-
Kasi JKOHOMUS, OTPOMHBIE Kpe-
JIUTHI, 00pa30BaHNE W MHHOBA-
UK o4ueHs ciadsre. M Tak Mbl
MOXKEM UATH war 3a maroM. C
NepBOil MUHYTHI OBUIO SICHO,
gyro I'perust B 1r000M cirydae
HE CMOXET BBIILIATUTH CBOMU
OTPOMHBII JI0JII, KOTOPBIH OHa
Hakonuna. Hukro He Moxer
MIPOCYNTATh IUIAH, KOTOPBI
mokaszajl Obl, KaK BBIIUIATHTH
noaryu. I'penyst 5KOHOMMUT, KO-
HOMHKAa HE pPa3BUBacTCA, Ul
TypUCTOB CTpaHa IIE€pecTacT
[IPEACTaBIIATh UHTEPEC, MOTO-
My YTO OHHU OIACAIOTCS IPO-
011eM, CBSI3aHHBIX C MECTHBIMHU
OecropsiIKamMu.

Ho noyemy mnosoxeHue cra-
JI0O HeMOCHJILHBIM TOJBLKO
Tenepb?

Uncno crpan ¢ mpobiemMamu
BO3pAcTaeT, U TAKUM 00pazoM
TaJlaeT YHCII0 MOTSHIIHAIBHBIX
cnacuteneil. 1o atoit npuunne
€BPOIICHCKIE CTPaHbl MOCTa-
BIJI TPAHUIBL: TTOJ JIaBJICHHEM
kaHiyepa I'epmanun AHrenst
Mepkesb OHM HPHUHSIIN TaK
Ha3bIBaGMbIH  IAKT  KOHKY-
penTocrocobHocTH  (ceifuac

M3BECTHBIM IOA HAa3BAHHEM
«EBpo mutoc makT» - HPUM.
pen.). PakTuvecku pedb HIET
00 yCTaHOBJICHUH YCIOBHIA,
KOTOPBIM CTPaHBI JJOMKHBI OT-
BeyaTh U TOJIBKO MOTOM Oyner
obcyxaarecs momouts. U ecnu
MOCMOTPETh HA 3TH YCIOBHS,
CTaHOBUTCS MIPOCTO OUYEBUIHO,
yTo ['penyst UM He oTBevaer.
WHBecTops! JONTO BOCTIPUHH-
manu EBpomy kak comupap-
HBII OAHOPOJIHBINA COI03, KOTO-
PBIIl MOXKET U XOUeT ITOMOraTh
CBOMM 4JIEHAM B JOCTAaTOYHOMN
crenend. ORHAKO OKa3bIBACT-
Csl, 9TO pacTeT HEAOBEpUE U
BHYTPU CaMOH €BPO30HBI, I10-
TOMY 4TO Y KaKIOH coauaap-
HOCTH €CTh CBOM npezensl. 1
JIETI0 HE TONBKO B JI0 CHX TIOp
OYCHb KOJUICTHAJIBHBIX (HH-
Hax, KOTOPbIE TeTeph Ha BBIOO-
pax, KOHEYHO, Jali SICHO TI0-
HSATb, YTO HEJb3s, YTOOBI IPU
TaKOM pa3Mepe CBOEH CTpaHbI
OHM TUIATHIM €Ile W JOITH
I'peunu min Hopryramuu.

K Npeunun 6aHKM rotoBbI

Y I'peuun BooOLIE €CTh BbI-
oop? Wiau GaHKPOTCTBO He-
u30exHo?

Ecte nBa Bapumanra. Mu sta
CTpaHa CMOXET BBIMONHATH
CBOM 00513aTETHCTBA U C TIOMO-
IO HOBBIX KPEAUTOB Oyner
BBITUIAYMBATh crapeie. Ho 3to
Kak KIMH KIMHOM BBIIINOATh,
910 Oynmer paborarh 0 Tex
mop, Moka OyIyT HaXOAWUTHCS
HOBBIE U HOBBIE KPEIUTOPEI.
M3-3a Toro, 4To cTpaHbl €BPO-
30HBI OTKJIAJBIBAIOT ITOMOIIb,
COKpAIIAETCs] YUCIO BO3MOXK-
HOCTEH MOJIy4YuTh KpeauT. YTo
B MITOT€ O3HAYAET OJHO — HEM3-
0EXKHYIO PECTPYKTYPU3ALHIO.

IIOHSAITHO, CKOJIBKO MOKET
cTouTh GaHkKporcTBO Ipe-
uuu?

VYV kpeaurta ecTb IODKHHK U
KPEIUTOp, KOTOPbIE OJIKHBI
JOTOBOPUTHCSL HE TOJBKO O

TOM, HACKOJBKO OyJAeT CHHKe-
Ha CTaBKa MO KPEAHUTY, HO U
Kakas 4acTh B3STBIX B KPEAUT
CpPEICTB JEHCTBUTENbHA OyneT
BbiriaueHa. Ho Bce atu nepe-
TOBOPBI MPOXOIAT CEKpeTHO. B
MHTEpPECax BCEX CTOPOH MpO-
JOJKaTh yTBEP:KAATh, UTO BCE
B TMOPSIAKE M 4YTO HHUYETO HE
npoucxoaut. Bee mepomnpus-
THEe CcpaboTaeT TOJNBKO TOT/A,
€CIi OHO ACUCTBHUTENBHO Oy-
JEeT HEO)KUTAaHHBIM.

Takum  00pa3oM, BBICOKHE
HPOLEHTHI MO JIOJNTOBBIM 005-
3arenbcTBaM Ipenuu Bce ernle
MPHUBJIEKAIOT CTEKYISTHTOB, KO-
TOpbIE PACCUUTHIBAIOT HA HUX
3apaborark. M X0Ts Ha HEKOTO-
PBIX PBIHKaxX aKkTUBHI Ipermn
y’Ke TIPOJIAIOTCS C UCKOHTOM.

Kak KOHKpeTHO MoKkeT mpo-
XOAMTh OAHKPOTCTBO?
Kpenutopsr OynyT mbITaThes
CHM3UTh JONT HE TOJBKO Ha
TaKylo CymMMy, KoTopas Oyaer
000CHOBAaHHOW M CIACHTENb-
Hoil. He umeer cmbicna ycry-
mnatb OOJbIlIe, YeM JCHCTBH-
TEeIbHO HeoOxomumo. JSIcHo,
YTO 3TO MOBPEIUT KPEIUTO-
pam, HO mpoOsemsl OynyT U 'y
I'peryn, koTopas He cmocoOHa
BBDKUTH 0€3 HOBBIX KPEIHTOB.
Ona nomwkHa OygeT W Janblue
BBITIOJTHSTH BCE YCIOBHSA, KOTO-
pBI€ i TOCTaBsT KPEIUTOPBI.
BaHku-KpeTuTOphI TONBKO TMO-
Clie IeTalbHBIX MPOBEPOK HBI-
HEIIHETO TOJOKEHUSI U TOCIe
TSDKETIBIX TIEPEroBOPOB  MPH-
OyT K JOIMyCTUMOW TpaHMIE.
Ho 510 He o3Hauaet, 4yTo m0AT
Oyzner crnucad. OH Bce paBHO
Oyzner OOmbIIMM, W JaBJICHUC
Ha ['penmro, 4yToOBI OHa 3KO-
HOMMJIA W COKpallana JoAeH,
OCTaHeTCs CHIBbHBIM. bankmn
HE CMATrYaT CBOM TPeOOBaHUS
BBITIAThl Jonra. OHU MpoCTO
YCTaHOBSIT HOBBI YPOBEHb, KO-
TOPBIN COYTYT MPUEMIIEMBIM.

Ho kpax I'petuu yacto npu-
PABHUBAIOT K CHTYallUH, KOT-

EBpo30Ha BCe MEeHb-
le XO4YeT NMaTuTb
Mo Yy>Xum gonram

Aa PYXHYJ1 aMepUKaHCKHii
0ank Lehman Brothers, uro
BbI3BA/10 3()QeKT JOMHUHO U
npuseio kpusucy. Hackomb-
KO 3TOT CIeHApHii yrpo:xaer
EBpone?

Msbl  siBAeMCs  CBUACTEISIMU
Toro, kak B EBpome OaHku
MPOXOAAT 4Yepe3 TECThl, KO-
TOpBIE, IO CPABHEHHUIO C IIPO-
HIJTOTOJHUMH, JIOJKHBI OBITh
CYLIECTBEHHO JKECTUe. YKe
MPUHUMAETCS] BO BHUMAHHE U
TO, 4TO y OaHKa B MOPT(OINO
€CTb TpEYecKHe, IMOPTyraib-
CKH€, UCTIaHCKHE, UPIaHJICKHUe
U JIpyrue MOTEeHIHATBHO IIIOo-
XH€ JIONITOBBIE 00s13aTeIbCTBA.
W xoTst ycnmoBust TakUX Ipo-
BEPOK CKpBITHI, MpeJroara-
eTCsl, YTO MpopadaThIBaeTCs U
Takoi BapuaHt, 4uto I'penus B
ciyqae OaHKPOTCTBA BBITIIA-
TUT TOJBKO MOJIOBUHY CBOUX
noro. Iloatomy o0 BO3MOX-
HOCTH OaHKpOTCTBa, TO €CTh
0 PECTPYKTypH3aLlUH TIpede-
CKOTO JIONITa, TOBOPAT YK€,
KaK MHHUMYM, IOJNTOpa roja.
W Ganku k OaHKPOTCTBY YK€
TOYHO TOCTETIEHHO TOTOBSTCS.
51 yBepeH, uTO eBponeiickue
GaHKH yYHTBIBAIOT TO, YTO I10-
TEPSIFOT YacTh AEHET MO JIONTo-
BBIM 00s13aTenbeTBaM I perun.

To ecTh K BO3MO:KHOMY Kpa-
xy I'peuuu oHM roTOBBI, H
KOJUIANC 0aHKOB HCKJII0YeH?
Mpbl HE 3HaeM, HaCKOJIbKO Cy-
MIECTBYIOT CTaThbU MO BOCCTa-
HOBJIEHUIO M HAacKoJIbKo Ipe-
oUsi BOOOIIE XO4YeT M MOXKET
BBITUIAYMBATh CBOM OTPOMHBIE
nponru. Iloromy uTo omuH Ba-
pHAHT TaKOH: MPaBUTEILCTBO
NPUHUMAET  AHTUKPU3HUCHBIE
MepBI, KOTOPbIe CHHUXKAIOT I10-
KyNaTeJIbCKyl0  CIIOCOOHOCTH
rpexoB. Ho, kak u3BeCTHO,
TPEKH OYEHb B3PBIBHOM HApOJ,
Tak 4TO Bce OydeT 3aBUCETb
OT TOT'0, HACKOJBKO OOEIaHus
BracTel OyayT BBIMOIHSITHCA.
JlaHHbIe, y Kakoro 4ucna OaH-
KOB CO3JlaH pe3epB Ha ciydail
Kpaxa, He oOHapoxayroTcs. W3-
BECTHO TOJBKO TO, YTO y MHO-
THX KPYTIHBIX OaHKOB €CTb Jeii-
CTBUTENBHO MHOTO TPEUECKHX
JIONITOBBIX 00s13aTeNbCTB. B TO
K€ BpPEMs MHOIO JOJTOBBIX
00s3aTensCcTB I'perun B3s1 Ha
cebs EBpormeiickuil 1eHTpaib-
HBII OaHK, KOTOPBII Mmoraman
Obl MX 3a CYeT HaJororia-
TEJbILUKOB B €BpO30He. Tak
910 Kpax ['peryn ckazancs Obl
HE TOJIBKO Ha KOMMEPYECKHX
OaHKax, HO W Ha ITOJOKEHUU
EBponeiickoro 1eHTpajbHOro
OaHKa.

Oyepeab 3a NpoLeHUem
aonros

Ecan npocruts gouarm I'pe-
IHH, 3TOr0 OYIyT OKMAATH M
Apyrue. JTo Ke yike J10JAKHO
NPOSIBUTBCA?

KoHneuHo, B TakoM cityyae 3Toro
OynyT *natb Bce. [lonoxenue
KaKIA0M CTpaHbl OTIMYAETCH.
I'penns u Ilopryranus nonroe
BpeMsl HE SBISIOTCA KOHKY-
pentocnocoonsiMu.  Mpnan-
TSl SKCIIOPTHPYET, OHA MOXKET
KOHKYPHMpOBATh, HO ceiluac el
TPO3UT TO, YTO OHA JIMIIUTCS
HHU3KHX HajoroB. DTO MOXET
HETaTHBHO CKa3aTbCsl Ha ee
KOHKypeHTocrocooHoctu. Ho
BCE 3TU TPU CTPAHBI B CITydae
X OaHKpPOTCTBA [UId OaHKOB-
CKOTO CEKTOpa eie OblIu Obl
ynoboBapuMbeiMu. A kpax Hc-
MaHUK yXe OBl ObUT IIOKOM.
[Toaromy, ecnm nHan I'penueit
CTYCTATCSI KpAacKu, BBIPACTET
HezoBepre 0aHKOB M KO BCEM
OCTaJIbHBIM TIPOOIEMHBIM TO-
cynapcTBaM. JKenanue Kpemu-
TOBaTh CHHU3UTCS, TPYAHOCTH
BO3PACTYT.

A 4TO mpou3oiiger, ecau ¢
I'peuun Hauynercs 3¢dexr
JAOMHUHO?

banku ocHoOBaHBI Ha JOBEpHH,
U BCE 3TH PacyeThl B CHITY Xa-
pakTepa Bewieil ectb u OyayT
ckpeIThiMU. Ecnu ckazate, uTo
I'pennss pyxHeT, BO3HMKHET
OTPOMHOE HEJIOBEpHE, U BCE
3aXOTAT MEPEBECTH BKIABI 3a
rpanuny. [lepBbiil ynap Mmoxer
ObITH O4eHb cHIbHBIM. Ho I'pe-
11l OTHOCHUTCS K TEM CTPaHaM,
KOTOpBIE YaCTh CBOEH UCTOPUU
MPOBENN B (PMHAHCOBOM YyTaj-
K€, OHH K 3TOMY MPHBBIKIIH.
Jnst EBponeiickoil koMuccuu
o3TOMy OyAeT IMpOCTO MPHUH-
LUITHATBHBIM TO, KaK MPOHIeT
60i1 3a Mcnanuto. BeisicHurcst
WM HeT, 4yto Mcrnanus apyras
U YTO OHA MOXET KOHKYpPHUPO-
BaTh.

I'me Torma moromM cTpaHbI
cMOryT OpaTh  KpeIuThI,
eciM  (pMHAHCOBbIE PBLIHKH
MOTepsIoT A0BepHe?

[Toka Bce ere ectsb, e Oparh
JIEHBTU B JIONT, KOTJa OT 3TOT0
OTKaxyTcsa OaHkH, OyzmeT BoO3-
MOXHOCTb OpaTb KpEIOuThl Y
€BpO30HBI, NMOTOM Yy Mexny-
HapOJHOIO BaJIOTHOTO (OHAA,
XOTS yXe Ha ropasgo Oonee
KECTKHX yCIIOBHUSX.

Ho MBI JOMKHBI TMOHATH, YTO
€CTb M TaKUE CTPAHBI, y KOTO-
pbIX H30bITOK AeHer. Hampu-
Mep, y Kuras ectp Bamor-

HBIE PE3epBbl B pazMepe Tpex
TPUUIMOHOB JOJJIAPOB, M UX
HEOoOXOMMO KyJa-TO pasMe-
ctuth. [Toka Kurait Ben odu-
LuajibpHble neperoBopsl ¢ Mc-
nanueil. Ho B utore Huuero He
MOJIY4MUIOCh, M3-32 IKECTKUX
ycioBuil. BuiHo, uTto 3TO HE
TOJIBKO HUCKJIFOUUTEIBHO €B-
pomelickasi mpoOiemMa, BKITIO-
YAOTCS U MEXIyHapoAHBIE
urpoku. Slcuo oxno: EBpoma
He Oy/leT MCTOYHHKOM HKOHO-
MHUYECKOIO POCTa.

Kaxue 310 Oyner umern mno-
caencreusa 1sa Yemckoii Pe-
cnyoaukn? 3amensieHue TeM-
MO0B 9KOHOMHUKH U NP00J1eMbI
B 0aHKOBCKOM CEeKTOpe M Ha
HAC 0TPA3ATCH HEraTHBHO.
Hama crpana Bce emie noib-
3yeTcsl CTPaTeruyecKuM I0JI0-
xeHueM BHyTpu Esponsbl. [lis
Hac pelaroluM MOMEHTOM
ABJISIETCSl NPUCYTCTBUE KpPYII-
HBIX PBIHKOB, KOTOpBIE COXpa-
HWIN JUHAMUKY, a 3TO, K cya-
ctelo, ['epmanus. U to, 4to Mbl
MHOI'O 3KCHOPTUPYEM HUMEHHO
Tyaa u notoM uepes [epmanuio
B TPETbU CTpPaHbl, KOTOpBIE
KpPHU3UC HENOCPEICTBEHHO HE
3aTPOHYI, - OOJIBIIOE MTPEHMY-
LIECTBO.

Bce eBpomelickue cTpaHbl B
uTore OyAyT CMOTPETH 3a TMpe-
Jiesbl KOHTUHeHTa. O4eBUHO,
YTO, €CIM MBI IKCIIOPTUPYET
yepes I'epmanuto B Kurait, 3T0
O3Ha4aeT, 4TO y Hac Mapxa
Hmwke. Ho 310 Bce paBHO myu-
111e, 4eM 3KOHOMUKA, OPHEHTH-
poBaHHas Ha dKkcnopT B Ipe-
uuto, Mcnanuto, ITopryranuio
U IpyTUE CTPaHBL.

B HacTosinmuii MOMEHT cMelll-
HO CIpamuBaTh 0 eBpo. Tem
He MeHee, MOKHO JIH OLIEHUTh
BCTYNATh JI1 HAM B €BP030-
HY U CKOJbKO TOIIa BooOLIe
JKIATH?

Ceituac y Yemckoii Pecrryomm-
KH HET JaKe MOJIMTHYECKUX
MPUYHH BCTYNaTh B €BPO30-
HY, KaKue, HarpuMep, ObUTH Y
DCTOHUU. A SKOHOMHYECKHE
apryMEHTBI 32 CIUHYIO BATIOTY
B JaHHBIH MOMEHT JI€HCTBH-
TEJBHO He cuiibHbIe. EBpo3oHa
ceiffuac Tak paciiataHa, YTO
OOJBIIMHCTBO JIFOJCH corvia-
MIAFOTCS, YTO MPOIIE TOM0-
JKJIaTh, KOTJA CHUTYyaIusl CTa-
HeT cnokoiiHee. Ho rosoputs
0 TOM, CKOJBbKO MOTpedyeTcs
BpPEMEHH, - ATO yXe raJaHue
Ha XPYyCTaJILHOM IIape.

1lo oannvim UnoCmu.Ru

AHTHABTOMOOMJILHBIA T'OPO/

O JIOOOMBITHEIX CTATHCTHYC-
CKUX JIaHHBIX, KaCAIOUIUXCS
KOJIMYeCTBa aBTOMOOWICH B
Bepnune, roBoputcs B cratbe,
OImyOJIMKOBAHHOM CErofHA B
Berliner Zeitung.

I'epmaHckass cTojiMIla 3aHU-
MaeT MOCJICHEE MECTO CPen

KPYIIHBIX EBPONECHCKUX TOpO-
JIOB I10 YMCJTy aBTOMOOWICH Ha
nymry Hacesienus. Tak, B 2009
roxy B bepsmne na 1000 xu-
TeJIei MPUXOAUIIOCh Beero 324
MammHsl, 45% cemeil (TaHHBIC
Ha 2008 rom) He mMemn cob-
CTBEHHOT'O aBTOMOOMJIA.

Bosee Toro, Hemernkue cra-
THUCTUKH COOOIIAIOT, 4YTO B
MPOIIUIOM TOMy KOJIMIECTBO
apromobwieit B bepimne,
MPOIIEANIAX TEXOCMOTpP, II0
cpasHernuio ¢ 2009 romom co-
kpatmioch Ha 20%.

DTO HECOMHECHHO CBSI3aHO C

BBICOKHM YPOBHEM Pa3BUTHS
OOIICCTBEHHOTI'O TPAHCIIOPTA B
CTOJIMIIE, 3aMeYaeT aBTop IIy-
omukanun Ilerep Hoiimans,
HO HE TOJIBKO: TOXOIBI KHTE-
Jieit bepivnaa HUKe, YeM MHO-
TUX JPYTUX TOPOIOB.

Ilo oannvim InoPressa.ru
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Ho Tyt ecrtp omHO Becomoe

beH3UH: MOBbICUTL HEN

CripaBeyIMBOCTH  PaaHd  CTO-
HUT 3aMETUTh, YTO aHAJIOrHW4-
Hasl CHUTyalusi CIIOKWIIACh W
B OCTalbHOM Mupe. B dwact-
Hoctu, B EBpome ImeHbl Ha
OCH3MH TaKXKE  MPEOMOIICITH
MICUXOJIOTHYECKYI0 OTMETKY B
1,5 eBpo 3a IUTP U TEM CaMbIM
JOCTUTIIH HUCTOPUYECKOTO pe-
xopra 2008 roma. CormacHO
ompocaM  Takas CTOMMOCTH
SIBISIETCS. UL €BPOIEHIIEB
CBOEOOPA3HBIM TICHXOJIOTHYE-

HE OTCTAJO W TPHHSIO PEIIH-
TenmbHBIE Mephl. [l Havama
OHO BEPHYJIO aKIW3 Ha TOIUIH-
BO K MPEKHUM YPOBHSIM, a 3a-
TeM, YCTAHOBHJIO PEKOMEHJIO-
BAHHBIHM EHOBOI KOPUAOP IS
HedTerpelinepos u cereit A3C
Ha ypoBHe 9,50 rpH. 3a JIUTp
95-ro OemswHa u 9 TpH./I. -
s gmens. Ho Tyt, ecte-
CTBEHHO, €CTh HIOAHCHL Takoe
py4HOE pEeryIHpOoBaHHUE PHIHKA
MOXET UMETh OOpaTHBIA 3¢-

«HO»: KOHEYHO, OCHOBHOH | CKHM pyOeKOM, OCIe KOTOpO- | (eKT — 100 IIeHbl Ha 3anpaB-
CooTHoOLLEHMEe AUHAMUKMN YKpauHckoro 6eH3nHa A-95 1 poccuiickoi HedpTn mapku URALS
10 yKpauHckuin 6eH3nH A-95, rpH/n 130
URALS, nonn/6a
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CKa4yeK MpPOU30IIeN U3-3a I0-
JUTHYECKOH HECTaOMIBHOCTH
B BIMKHEBOCTOUHBIX CTpaHax.
Ho B TOk€e Bpems, crienyer oT-
METHUTH, YTO JONS 3TUX CTPaH
Ha MHUPOBOM pPBIHKE HE(TH, HE
Takas y’K ¥ 3HAUUTeIbHAasI, U He
TI03BOJIAET YKOHOMHIECKH 000-
CHOBAHHO TIOJIOMTH K TakoMy
CYIIECTBEHHOMY MOBBIIICHUIO
neH. Tem Goree, 4TO KOHTpAK-
THI IOZ1 He(PTH — 3TO, KaK Tpa-
BUJIO, CPEIHEe- M AOITOCpPOd-
HBIE JOTOBOpPA, KOTOPBIE YKe
OBLTH TIOANMCAHBI, MHOTHE U3
KOTOPBIX OBIIM TIPOTIITAUESHBI.
[TosToMy HYX)HO 0003HaYHMTH
U TPEThIO CTOPOHY BIHSHUA,
a UMEHHO — XeJaHue HedTe-
TpeNepoB U BIIAJIENBLEB HE-
(remepepabarpiBaromuX  3a-
BOJIOB (B TOM YHCJIC M HAIIIKX )
«TIOUMaTh BOJHY» H MOITYYHTh
CBEPXMPHOBLIb.

CnoXuB BCIO IICTIOUKY, Ha
BBIXOZIE MBI HMEeM Hepa-
nyxsbeie 10 rpH./I., a y pana
rope-peKopACMEHOB (AP
Kpeim, JIbBoBCckass u HMBano-
®paHKoBcka 00IacTH) — BO-
o6me 10,20 rpu/m.

Camoe meJaibHOE — 3TO TO,
YTO HAIl PHIHOK OTIAMYACT-
cs OJHOM XapaKTepHOH 0co-
OCHHOCTBIO: OYEHBb OBICTPO U
CTPEMHUTENBHO pearupyer Ha
TIOBBIIIEHNE 1I€H HAa MHUPOBBIX
TUTOMIAAKAX U MIPAKTUIECKH HE
oroOpaxkaeT X CHIKeHue. T.e.
MPOMIS ICUXOJIOTMYECKUH T10-
por B 9 TpH./N., CHU)KEHHS [IeH
B Ommxaiimem OyayimieM He
TIPEIBHIUTCSL.

Kpome Ttoro, nHampammBaercs
€I1Ie O/IMH JIOTUYHBIH BBIBOJ - B
CHIKEHNH IIEH U Pa3perieHnn
ONMKHEBOCTOYHOTO KOH(IHK-
Ta HE 3aMHTEPECOBAHbI IIaB-
Hele Hedre-urpokn — OITEK n
Poccust, kotopeie B mocneaHue
JIBa MecsIa MacTabHO Hapa-
[IMBAIOT O0BEMBI IKCIIOPTA H,
COOTBETCTBEHHO, 3apabaThIBa-
IOT CBEPXIPUOBUTH. A 3TO TO-
BOPHT O TOM, YTO JIUXOPAJUTh
TOTUTUBHBIN PBIHOK MOXKET €IIIe
JIOCTATOYHO JIOJITOE BPEMSI.

TO OHHM HAa4YHYT 3aJyMBIBATHCS
00 OTKase OT MamuHbL. Tak, BO
@paHIUK CTaId TNEPEXOAUTH
Ha OOIECTBEHHBII TPAHCIIOPT,
a B coceqHel benbruu macco-
BO TepexomsiT ¢ OeH3WHa Ha
ra3 (B HacTOsIIEee BPEeMs JIUTP
CKIDKEHHOTO Ta3a B bembrum
crout 0,67 eBpo, 4TO MPUMEp-
HO 2,5 MeHbIIle, YeM IIeHa JIu-
Tpa OCH3UHA).

Kax BuanM, cutyanus c meHa-
MH Hadaua BBIXOAUTH H3-TIOT
KOHTPOJISI, TIO3TOMY BCE YaIlle
CBOE BECKOE CIIOBO TOBOPHT
MpaBUTENLCTBO.  Hampumep,
B Hrammm ngabel HMCKIIOUUTH
MacCOBBIE BOJHEHHS BIIACTH
3aMOPO3MIIN IIEHBI Ha TOTUTHBO
B A3C, MOCKOIBKY 32 HECKOJIb-
KO JHEH CTOMMOCTh O€H3MHA U
Ju3ens Ha ATIeHHHHAX BBIPOC-
nma Ha 50 meHtoB. B bembrum
MIPAaBUTEIBCTBO 3aKOHOAATEb-
HO 3aNpeTHIo TAaKCHCTaM I0o-
BBIIIATh CTOMMOCTH IPOE3/a.
B EBpocoroze Bce oOcTout
ele Cephe3Hel: POCT IeH Ha
He(Th CIPOBOLHMPOBAT M-
HAMUYHBIA POCT WHQIALNH,
Ui 00y3/1aHHsI KOTOPOil ObLita
TIOAHSATA KIFOYeBast ydeTHas
craBka. B CLHA oOpatumimch
K Oonee HeCTaHAAPTHBIM Me-
TOZaM — FOCYAapCTBO MHUIINH-
poBano MacmTaOHBIA MPOEKT
M0 CO3[AHHIO AaJbTEePHATHB-
HOTO TOIUIMBA — U300yTaHOMA.
Teneps BMecCTO HPHBBIYHOTO
TOIUTUBA W €T0 IMPOU3BOAHBIX
aMepHKaHCKHH aBTOTPaHCIOPT
(mmm xotst OBl 4acTh ero) Oy-
JIeT e30UTh Ha W300yTaHOJe,
TOTyYaeMOM U3  IIEJITIOTIO3BI
¢ moMomplo Oakrepuil. DTOT
BUJI TOTUIMBA MOKHO HCTIONb-
30BaTh Kak caMo 110 cede, Tak
B cMecH ¢ OEH3MHOM B JTIOOBIX
npornopuusax. TouHyro LeHy
9TOTO TOIUTHBA TIOKA HE Ha3bl-
BAIOT, OMIallleHa TOJILKO cebe-
CTOMMOCTH MIPOM3BOACTBA | JI.
TAKOTO TOTIMBA — 19 IIeHTOB/M.
Ho yxe oueBuaHO, 4TO Naxe
CO BCEMH HalleHKaMH U HaJo-
ramu, oHa Oy#eT B pa3bl HUXKeE
LIeH Ha OCH3MH.

Hame npaBuTenbcTBO Takxke

Kax B3NETAT, JUOO TOILIMBO
BOOOIE HCYE3HET C pPBHIHKA.
HeaddexruBrocts  rocymap-
CTBEHHOTO I[EHOBOTO PETYIH-
poBaHus y)ke Oblia J0Ka3aHa B
TIPOIIJIOM Ha TIPUMEpe caxapa,
COJM M, KOHEYHO, 3HAMEHUTOMN
rpeduke. /la u ycraHoBieHue
KOPHUAOPHBIX II€H Ha O€H3WH
MBI yxe npoxoauian B 2002 u
2004 rr., KOra ero CTOMMOCTh
pes3ko moackoumna Ha 40% wu
43% cooTBeTcTBEHHO. BTOpOit
HCXOJ cOOBITHI — neduuT TO-
TJIMBA — IPOU30MIET B pe3yib-
Tare MOHOIONU3AIUK  PBIH-
Ka HECKOIbKHMH HIPOKAMH,
KOTOpBIE MOTYT HE 3aXOTeTh
MIPOAABaTh MO MPEITOKEHHBIM
TOCYAapCTBOM II€HAM.

W xoHeuHO, MpOOIEMOii SBIIS-
€TCsl PEKOMEHIOBaHHBIH Xa-
paKTep KOpPUIOPHBIX IIeH. XOTA
MPaBUTENBCTBO U TPO3UTCS
MPUMEHATh K HapyHIIUTETIM
cankmuu (mrpad Ha 1 Mipm.
TPH. A TeX, KTO He YKIaabl-
BaeTCs B IICHOBOH KOPHIOP),
¢dakT ocraercs ¢dakToM —
MIPAaKTUYECKH HHUKTO HE TpH-
JePKUBACTCSl YCTAaHOBICHHBIX
rpasui. OOBSICHAETCS 3TO TEM,
YTO TPAHMIBI KacaroTCs IMpo-
JaXXHU TOJNBKO OTEYECTBEHHOTO
OeH3nHa, a HamM HedTeTpei-
JIepbl Ha4aJlu Peann30BaTh UM-
TIOPTHBINA, MU, CIIEJOBATEIBHO,
LIEHAa YCTaHABIMBAETCS «PBI-
HOYHAs».

ITosTOMYy OCHOBHBIM ITyHKTOM
TOCYAapPCTBEHHOTO PEerynmpo-
BaHMS JIOJDKHO CTaTh HE JaB-
JIeHne Ha HeQTeTpenaepoB u
He(TENPOIYKTOB U YCTAHOB-
JIeHHEe KOPUI0POB, a UCIIONB30-
BaHHE PHIHOYHBIX MEXaHU3MOB
«cmpoc/mpemnoxenue». Ilpu
9TOM KJIIOUEBOM YHOp AOIKEH
OBITH Ha 3arpy3Ky COOCTBEH-
HBIX MomHocTe. Tak, mo
o0bemy moTpebneHus HedTH
Ha JyIly HaceleHWs YKpanHa
HaxoauTcs Ha 83 MecTe cpe-
I Bcex craH mupa. K coxa-
JeHnIo, He(Teq00bIBaoNIIe
TIPeNpHUATHA CTAaHbI HE CIIO-
COOHBI TIOJTHOCTBIO YJOBIIET-
BOPUTH CYIIECTBYIOIINI CIIPOC

CTpyKTypa yKpauHCKOro
nMnoprta HePTeNPOAYyKTOB,

2010r.

CtpaHa %
Monblwa 3,2
NntBa 13,4
PymblHus 5,3
Poccus 21,9
KasaxcTaH 3,2
Benapycb 43,3
Opyrvne 9,7

Ha YTJI€BOJIOPOABL, T.K. 3TO Tpe-
OyeT yBemHUYeHUs BHyTpEeHHEI
nobsran B 3,5 pasa. Henocra-
TOK COOCTBEHHBIX HedTeraso-
MPOAYKTOB  KOMITEHCHPYETCS
3a cyer mmnoprta. [Ipu 3ToMm
OKOJIO TIOJIOBHHBI HMMITOPTHOIT
HedTH mpuxoxuTcs Ha bena-
pycb. Bmpouem, BO BTOpOM
KBapTaje TEKyIIEero rofa 3Ta
CHUTyalusl MOXET TTOMEHSThCS
B cropony Poccun. [Ipuunnoit
TaKOTo IMOBOPOTA COOBITHI Oy-
JeT IUIaHOBas OCTAaHOBKAa Ha
PEMOHT KpymHeimero 6emno-
PYCCKOTO MTPOU3BOAUTENS OEH-
3uHa — «Mosbipsckoro HII3» .
DTO CYIIECTBEHHO YAAapHUT IO
YKPaHMHCKHM  TOTpeOuTeTsIM
TOIUTHBA, TIOTOMY YTO HMPOIYK-
IS 9TOTO 3aBOJla COCTABIISLIA
OCHOBY 0eopycckoro OeH3MHa
B YKpauHe.

OCHOBHBIM HUT'POKOM OTede-
CTBEHHOTO TOIIMBHOTO PHIHKA
spisiercst OAO «YkpHadray —
KpynHeiiee HepTen00bIBat0-
mee MpeanpHaATHe YKPauHBI,
KOHTPOJIBHBIM TTaKETOM KOTO-
poii Bnaneer HAK «HadTtoras
VYkpaunsr». [lo utoram 2010
I TpeanpusaTHe 00ecneymo
86% mo0bIuM HEPTH B CTpaHE
U dTa mudpa eKEeromHo Cco-
Kpamaercs. Tak, HauumHas ¢
2006 roma HAK «Hadroras
YKpauHbD) €KETOJHO OTUUTHI-
BAETCSI O CHIKEHHH OObEeMOB
00BIYM He()TH U Ta30KOH/ICH-
cara, MOTHUBHpPYS 3TO HeEIO-

>34 CHU3UTb

CTaTKOM 3aTpaT Ha TeOoJO0ro-
pa3BenoBaTeNbHbIE PAOOTHI 1
HCTOIIEHNE  CYIIECTBYIOIINX
MecTtopoxaeHuil.  Bmpouewm,
HEXBaTKa CPEACTB 3BYYUT He-
CKOJIIbKO HEyOeAUTENbHO, Bellb
odunmansHas MpuOBUIE «YK-
pHadTE 32 2010 T. cocTaBmMIa
2,647 mapa. TpH, 4TO B 6,9 paza
6ompire mpuos 2009 T

AmnanoruuHas TeHJCHIHUS CHU-
JKeHUsT 00bEMOB HaOJIFOMaeTCs
KacarelbHO Hedrenepeadarhi-
Baromux 3aBozoB (HII3). Vike
3a mepuox sHBapb-mMapt 2011
r. oredectBeHHsle HII3 co-
KpaTWIN BBIMYCK OCH3WHA Ha
12% mo cpaBHEHHUIO C aHAJO-
THYHBIM TI€PUOIOM IPOIILIOTO
rofa. JIOTHYHBIM TOCTAaeT BO-
IpOC: TTOYEMY B NIEPHOJ AXKHO-
Ta)XKHOTO BCIUIECKA II€H HaIlX
3aBOZBI CHIDKAIOT HOOBITYy U
nepepadoTKy, OPHUCHTHPYACH
Ha UMITOPTHEIE 3aKyTIKH?

OTBeT MHpPOCT — HEIOCTaTOK
YeTKO BBIBEPCHHOTO IUIAHA
pasButus orpaciu Jmbo Oa-
HAJIBHBIH KOH(IUKT OW3HEC-
HHTEPECOB.

Pemennem mpoOmeMel  Mo-
JKET CTaTh CO3/IaHME OOeIIaH-
Hoiit BHHK (BeprukanbHO-
WHTETPUPOBAHHON HEPTIHOU
xommanum) Ha 6aze OAO «VYk-
pHadray. OcHOBHAs CyTh MPO-
€KTa — CO3JaHHEe CTPYKTYpBI
MOJHOTO IUKJA: OT J00BIYH
JI0 peann3anui He(TenpomyK-
TOB KOHEUHBIM MOTPEOUTEIISIM.
st aToro «YkpHadTE», KOTO-
pas y)Ke 3aHHMaeTcsl ToObIuen
n peammsanmeii Ha A3C, He
xBataeT Toiabko HII3. OcHos-
HBIM TIPETEHAECHTOM Ha 3TO Me-
cro sBusercst Kpemenuyrckuii
HII3. Drto mnpucoennHeHne
UMEeT JOBOJBHO peabHbIe
MePCIICKTUBEI, XOTS OBl IIO-
TOMY, 9TO U B CTPYKType c00-
CTBEHHUKOB «YKpPHa(QTBD», U
B Kpemenuyrckom HII3 cymie-

[AunHamuka nepepaboTkn HeTAHOTO ChIPbSl YKPAUHCKUMU
HN3 (B T.u.lleGeneHckum HM3) B 2003-2010 rr.
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CrtpaHa BeH3uH (A-95), eBp/n OT, eBp/n
DdpaHums 1.52 1.36
lepmanus 1.6 1.46
JlntBa 1.26 1.19
Monblia 1.29 1.27
AHrnns 1.53 1.6
Benapycb 0.86 0.72
YkpaunHa 0.88 0.85

CTBEHHYIO JIOJII0 UMEET IpyIIa
«ITpusar».

OCHOBHOH 3arBO3IKOH  (op-
MHPOBAHUS TaKOW CTPYKTYpHI
SIBJISICTCSL ~ OTTSTHBAaHHE  00-
CYXIIEHHs 3TOTO BOIIpOca Ha
coOpaHNH aKIUOHEPOB «YK-
pHadTE. HecMmoTps Ha TO, 4TO
COOCTBECHHUKH coOmpauch
yke aBa pasza (B deBpajne u B
MapTe TOTO T0/a), B TOBECTKY
JtHs Botipoc o co3nanuu BUHK
TakK U HE OBLT BKJIIOYEH.

Coszgaune BHMHK mno3ssosur
BBIBECTU HA BHYTPEHHHUH DPBI-
HOK YKpaWHBI MOIIHOTO UTPO-
Ka C Cepbe3HON Omopoi — ro-

CYJapCcTBEHHYIO  HE(QTIHYIO
KOMITAaHMIO, KOoTopas Oyaer
CaMOCTOSITEIFHO ~ T0OBIBATh,

nepepabarbiBaTh U peanu30-
BBIBATh HE(TENPOIYKTHI Ha
BHYTpEHHeM pbiHKe. [Tpu 5ToM
Oymer 3azmeiicTBOBaH —Mexa-
HH3M PBIHOYHOTO PEryiupo-
BaHuA. Cxema JIOBOJBHO IIPO-
CTa U CTPOUTCS Ha MpPHUHIMIE
HAWIYYIIero  HPEIIOKEHUS.
Tak, mpemiaras Ham, IOTpe-
ourensm, OCH3WH MO § TPH/I
(a oTa 1eHa emie aBa Mecsla
Hazaj ObUIa OYCHb JaXke MpPH-
emuemoit st HIT3, tem Gosee
C Y4eTOM TOTO, YTO OCHOBOMH
MPOM3BOACTBA OyneT HePTh
COOCTBEHHOW JOOBIYM), B TO
BpeMsi, KOT/Ia OCTaJbHbIC TPEii-
Jiepbl OyyT peasi30BhIBATh 110
11 rpu/1., «YkpHadTOID» Oymer
MPOBOJIUTHCS JKECTKasl LEHO-
Bas KOHKYPEHIHUS, KOTOpas
B KOHCYHOM CYETe BCE-TAKU
NpHUBEIET K OOIIEMy CHIKE-
HHIO LIeH T10 PBIHKY. Bee mpo-
CTO, Z1a U CTUMYJI OYCBHIHBIMH:
3a OeH3uHOM MO § TpH./I. Oy-
JyT BBICTPAMBAThCS OYEPE/IH, B
TO BpeMs Kak ocTaibHbie A3C
OyIyT HCIHOIb30BaThCsl aBTO-
MOOWIMCTaMU 110 MUHUMYMY
U KpaitHeld HeOOXOTUMOCTH.

B koHue Broporo kBaprana
9TOTO TO/a AaHOHCHUPYIOT OdYe-
penHoe coOpaHne aKIIMOHEPOB,
W HaM 0CTAeTCs HA/IeSAThCS, UTO
B 9TOT pa3 OHH MPUMYT IIpa-
BIJIBHOE pEIIeHHEe, U BOIPOC
BUHK caBunercs ¢ «mepT-
BOH TOYKH». DTO MO3BOJMUT
TOCYIapCTBY BBIHECTH BBITOIBI
s cebs M, camMoe IVIaBHOE,
MOJ/IEPKATh BHYTPEHHETO I10-
TpeOuTest, T.e. HAC — aBTOMO-
OMITUCTOB.

Be3yciI0BHO, TOCYIapCTBEHHOE
pErylIMpOBaHHE  PHIHOYHBIMH
METOIaMH BBICOKO(h(heKTHB-
HO, HO CO3/1aeTCsI BIICUATICHHUE,
YTO OCHOBHAs LieJb CO3HAHMS
BUHK — o6xox 3akoHOgaTEb-
HBIX TPeOOBaHUM 1O MpPOAKe
IOOBITOM HETH HA ayKIIMOHAX,
T.K. Terepb OHa Oy/eT UCIIONb-
30BaThCs BHYTPH BEPTUKAIBHO-
HUHTETPUPOBAHHON CTPYKTYPBI.

I'maBHOE — 49TOOBI y TrOcymap-
CTBa, KAK OCHOBHOT'O COOCTBEH-
HUKa, XBaTHJIO MOJIUTHIECKOTO
MY’K€CTBa PYKOBOJIHUTH CBOMM
HMMYIIECTBOM U peanbHo, a He
TIOCPEICTBOM 3asBICHHH, pe-
TYAHpOBaTh TOIUIMBHBIA PBI-
HOK YKPauHBI.

Tamvana Tonounas,
Odenapmamenm anaiu3d
puinkos UI" «Anomycy
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B EC BEH3UHOBOE BE3YMCTBO

BO MHOI'IX CTPAHAX CTAPOI'O CBETA LIEHbBI HA 3AITPABKAX ITEPEBAJIMJIN IICUXOJIOI'U-
YECKHUI BAPBEP — 1,5 EBPO 3A JIMTP. TO KPUTUYECKAS CYMMA JIJIS1 BOJIBIIMHCTBA BO-
JINTEJIEN, [IOCJIE KOTOPOW OHM HAYUMHAIOT 3AJIYMBIBATHCS O TOM, YTOBbI OTKA3ZATHCS
OT MAILIMHBIL. HO ITOKA EBPOIIEMCKUE BOJAWUTEJIM UILY T BEIXO/I U3 [TOJIOXEHWS: B BEJIb-
', HAITPUMEP, MACCOBO ITEPEBOJSIT CBOU ABTO HA I'A3, A BTEPMAHUN YYACTUJIMCH
CJIYYAU BOPOBCTBA TOILJIMBA U3 MAIIIWH.

47% QpaHIry30B IPU3HAIHUCH,
4yTO LeHa B 1,5 eBpo 3a JuTp
OeH3MHa Il HUX CBOEOOpas-
HBI1 IICUXOJIOTUUECKHUH PyOeK,
[I0CIE KOTOPOrO OHU HAYHYT
3aayMbIBaThCs 00 OTKase OT
MalluHBL.

Ha npounoit Hegene Bo @pan-
LYY CTOUMOCTb TOIUIMBA JI0-
CTUIVIA UCTOPUYECKOIO  pe-
kopna. Kak mumrer Le Figaro,
32 JIUTP HEITUIMPOBAHHOIO
GensuHa (sans plomb 95) mpo-
cum 1,5 eBpo, LeHa 3a JIUTp
JIU3EJIBHOIO TOIUIMBA COCTa-
Buia 1,54 espo. Takum ob6pa-
30M, LICHBI IPEBBICHIM CBOU
ucropuueckuil pexopr 2008
rozga. Bnpouem, Ha HEKOTOPBIX
MApIKCKUX 3alpaBKaX CTOH-
MOCTb JIUTPa HEITWINPOBAH-
Horo OecH3mHa (sans plomb)
yke nocruria 1,8 eBpo.
Hecmotpst Ha TO 9TO (hpanIy-
3bl yxke ¢ 2005 roma mpuBbl-
KalOT K MBICIIH O HEH30EKHOM
pocre LeH, nopor B 1,5 eBpo
3a JUTP JJI1 MHOTMX U3 HUX
SIBISICTCS. KDUTUYECKUM, IIOCTIE
HEr0 OHU HAYHYT DKOHOMHUTbH.
Tonbko a5t 15% onpoiieHHbIX
KPUTUYECKUH IOPOr pacrosa-
raercs Bole 1,5 eBpo.

B ommume or ¢paniy3os,

KUTenu cocenHeil benbrum,
CIacasch OT PEKOPAHBIX LECH
Ha A3C, MaccoBO NEPEXOAsT
Ha ra3. Kak numer La Meuse,
OpraHu3alliy, 3aHUMAIOLIUECs
YCTaHOBKOH Ta30BOro  06o-
pyZLOBaHMs, OLACAIOTCS, 4YTO
CKOPO HE CMOI'YT OLEpPaTUBHO
pearupoBaTh Ha BCE 3asBKH.
«CTOUMOCTb YCTaHOBKH TaKOI
CUCTEMBI B CPEIHEM COCTABIIS-
et 1800 eBpo, HO OHA OKyIIAeT-
csl, €CIM BOJUTEINb IIPOE3KaeT
20 TBIC. KM B TOJ», — 3aBEpsieT
npeacraBurens komnanuu Het
Nieuwsblad, xoropas mepe-
BOJMT MAIIWHBEI ¢ OCH3MHA HA
ra3. B Hacrosmee Bpems JIUTp
CXKIKECHHOro rasa B benbrun
crout 0,67 eBpo, 4TO IpUMeEp-
HO Ha €BPO MEHBIIE, YeM LICHa
nmuTpa OeH3nHA.

Cutyanusi ¢ ICHAMH Ha TO-
mwmBo B benprum mpusena
K TOMY, YTO BIIACTH CTpPaHBI
3aKOHOJIATENIFHO  3aIpPETUIIN
TaKCHCTaM IIOBBIIIATH CTOH-
MOCTB TIpOe3/ia. 3a MmocieaHee
BpeMsl U3-3a IMOBBIIICHUS IICH
MpUOBUTL TAKCUCTOB COKPATH-
sack Ha 30%, coobrraer Oelb-
ruiickas paauocranuus RTL.
«Korma s HaumHan paboTarh

B 1998 romy, TomimBo cTomMIO
47 cantumoB 3a autp. Ceiiyac
Ha 3ampaske 5 iady 1,42 eBpo
3a JIUTP», — TOBOPUT AJIEH, BO-
autenb Takcu, 70 IUTPOB M-
3e7151 KOTOPOMY OOXOAATCS yxkKe
B 100 eBpo.

A B Uramuu Bnagensusl A3C
OOBSBHJIM O TOM, 4YTO 3aMO-
PaXMBAIOT LEHBI HAa TOIUIMBO,
nepenaer ANSA. 3a mocnen-
Hee BpeMs CTOMMOCTh OeH3HMHA
U 1au3ens Ha ATNEHHHHAaX BBI-
pocia Ha 50 mentoB. Ceiiyac
cpemHss LieHa KoneOmercs oT
1,56 no 1,57 eBpo 3a autp.
Juzens ctout ot 1,46 eBpo 3a
mutp. I'a3 — ot 0,795 mo 0,799
€BPO 3a JUTP.

Ilo manaemv I Tempo, camere
BBICOKHE IIEHBI Ha OEH3WH B
Wranuu — Ha 1ore ctpaHsl, rae
JUTP yxKe mpeBbicua 1,6 eBpo.
Juzenb Takxke CTOUT JIOPOKE,
YeM B CpPeIHEM IO CTpaHe, —
1,49 eBpo 3a mutp. Camble HU3-
KHE IIEHBI Ha CEBEepO-3amaje
CTpaHbl — MUHIMYM COCTaBIs-
et 1,519 eBpo 3a mutp OeH3MHA.
MHorue UTanbsHIB! TPEOYIOT,
YTOOBl B CHTYalMIO BMEIIa-
J0Ch TIPABUTENBCTBO, HO MH-
HHCTP YKOHOMHYECKOTO Pa3BH-
tus [Taono Pomanu nakoHu4HO
OTBEYACT, YTO BIACTU M3y4alOT
TaKyI0 BO3MOKHOCTb.

A B lepmanmm cutyauus c
[eHaMH Ha OCH3MH MpuBeNa
K TOMY, 9YTO B CTPAHE y4acTH-
JMCh KPaXKU TOTUIMBA U3 aBTO-
mobunei. [To qanHbIM U31aHUs
Bild co ccpuikol Ha MONMKIIHIO,
Toneko B Hmxneit Cakconnn B
MasneHbkoM ropoake HunOypr
3a TOCIEIHIOI HENENo 3a-
¢ukcupoBano 6onee 20 ciayqa-
eB kpax. IIpenmyiectBeHHO
OCH3MH BOPYIOT W3 MAallWH,
OCTaBJIEHHBIX HA MAapPKOBKaX.
B Teuenne aByx mecsIes B pe-
THOHE 3aBeleHO yxke 156 nmen
10 (aKTy KpaK AU3EI.

B Hacrosmiee Bpems cynepOeH-

3ud E10 B I'epmanuun B cpen-
HeMm obxomurcst B 1,549 eppo,
4yTo Ha 1,6 1ieHTa OOJIbIIE, YEM
HEJIENI0 Ha3ajl. 3a JIu3eib, KakK
numer RP-online, BoguTens
JIOJDKEH TUIaTUTh Ha 2,6 IieHTa
BBIIIIC TI0 CPABHEHHIO C TIPO-
IUIOW HejAelied — IIeHa B3Jie-
TeNa 70 HOBOIO MaKCUMyMa B
1,439 espo.

N3-3a KOCMHYECKHX IIEH MHO-
rHe BOJHMTENIN HEMCIKUX pe-
THOHOB, MPUMBIKAIOIIUX K
[Betinapuu, craau €31uTh Ha
3aMpaBKU B COCCIHIOK CTPaHY,
rae OCH3UH TPAJUIMOHHO Je-
IICBJIC W3-32 BAIIOTHBIX Kyp-
coB. OIHAKO, MUIIET MECTHAs
Basellandschaftliche Zeitung,
OCH3MHOBOE  MAJIOMHHYECTBO
CKOPO 3aKOHYHTCS, TaK KakK C
2013 rona Kondeneparnus BBe-
JICT HOBBIW HAJIOT HAa BPCIHBIC
BBIOPOCHI, YTO YBEIHYHUT CTOM-
mocth TorumBa Ha A3C. Ho
B HACTOSIIICE BPEMs, TOBOPST
CITy>Kalllie 3apaBoK, Pacroio-
JKCHHBIX 01113 Tpanuil ¢ ['epma-
Huel wi Opanuueit, 95% ux
KJIHCHTOB — HHOCTPAHIIBI.

B BenukoOputranun Ha mpo-
LIUTOM HeJele eHbl Ha OEH3HMH
MOOKMIIM PEKOpPA — BICPBBIC B
UCTOpUU OCH3MH B KOPOJIEB-
CTBE MOMOpOXKaI 70 6 (yH-
ToB (7 eBpo) 3a rayuion (3,79
mutpa). Temepp, Kak MHIIET
Guardian, 3anpaBUTh TOJHBIN
6ak crout OpuranuaMm Ha 3,5
¢ynra (4 eBpo) nOpoxke, 4eM
B Havasne roxa. lleHsl 3a muTp
HEITWINPOBAHHOTO  OEH3MHa
noackounan g0 132,12 menca
(1,55 eBpo), a 3a JuTp AM3e-
JIS HY’)KHO PACKOIICIUTBCS Ha
137,92 nenca (1,6 eBpo).

Ho u 310 He npenen. [Ipencra-
BUTEIM PO3HUYHOW TOPrOBIIH
OCH3MHOM U aBTO3aIPABOK YKE
MPEAYNPEKAAIOT, YTO OCH3UH
MOXeET I0JI0pOXKaTh erne Ha 10
MICHCOB 3a JIUTP B CICAYIOIIEM
MecCsIIe U3-3a PACTYyIICH [ECHbBI
Ha He(Th ¥ MOBBIIICHUS HAJIO-
ra Ha OEH3WH, HAMEUEHHOTO Ha
1 ampesnst. B cBsi3u ¢ 3THM OTUH
U3 JHUICPOB aBTOMOOUIBHOTO
JIBIOKCHHS 3asIBUJI, UTO KpaiiHe
HEOOXOJMMO OCTAaHOBUTH POCT
[ICH Ha TOIUIMBO, MPEKIC YeM
e3a Ha COOCTBEHHOM aBTO

CTaHeT «IIpeporaTuBoil Oora-
qeiby.

Kpome bpuranun, neHs! Ha
OCH3MH IOCTaBHJIM PEKOP] U
B Uexuwu, nogopoxas 10 33,89
kpoubl (1,41 eBpo) 3a JuTp.
Bonee Toro, numer CZnews,
B HEKOTOPBIX paifoHax Yexuu
Natural 95 npomator mo 36
kpoH (1,5 eBpo). [duszenbHoe
TOIUIMBO TOJIopoxaio 10 33,3
kpousl (1,39 eBpo) 3a muTp.

A B bonrapun B BockpeceHbe
HECKOJIBKO TBICAY BOﬂMTeﬂeﬁ
YCTPOWJIM  aKLHIO IpoTecTa
IIPOTUB TIOBBIICHUA LEH Ha
TOIUTUBO, KOTOPBIE B ITOCIEI-
HHUEC [HU TaKXEC yCTaHOBI/IHPI
pexopabl. Jlutp 95-ro Genszu-
Ha Ha bankanax ceifuac crout
npumepHo 2,5 nesa (1,3 eBpo).
W 510 mputom 4ro eie B SH-
Bape EBpokomuccust npusHana
Bonraputo crpaHoii ¢ cambiM
nemeBbIM O0ensuHoM B EC.

B [Ilpubantuiickux crpaHax
Jnopoke Bcero 95-if  OeH3uH
croun B Bunbhioce (1,347
€Bpo), Ha BTOpoM Mecte Pura
(1,286 eBpo), Ha TpeTbeM —
Tammuu (1,26 eBpo). Juzenn-
HOE TOILIMBO, B CBOIO 04YEPE/ib,
camoe poporoe B Tammune (1,
315 eBpo), 32 KOTOPBIM CIEy-
10T Pura (1,3 eBpo) u BunbsHioc
(1,27 eBpo).

Uro kacaercst CkaHIMHABCKUX
CTpaH, TO, HanpumMep, B Jlanun
CTOMMOCTb TOIUIMBa IIPEBbI-
cuia pyoex B 1,6 eBpo erie B
¢despane. Kak nwumrer rasera
Politiken, croumocTs au3ens B
Januu Boipocia no 10,88 kpo-
HblI (1,45 eBpo). [Ipu sToM ana-
JUTUK He(TIHOW KOMIIaHHU
Statoil ITurep Pacmyccen ro-
BOPUT, 4TO, 10 €r0 [IPOrHO3aM,
K xoH1y 2011 roga croumocth
OCH3MHA MOXET I0J0POKATh
1o 12,25 xpownsi (1,64 eBpo).
JlopokaeT OGCH3MH U B COCE-
Heit IlIBeuuu. IlIBenckoe pa-
JIHO COOOIIUITO, UTO B (heBpae
LECHBI IIOBBIIICHBI OO0 CaMbIX
BBICOKHX IIOKa3aTesieil B ATOM
roxy. Llena 3a nutp 95-ro nox-
Hsutack Ha 15 spe — no 13,63
HIBEJICKOM KPOHBI, JIU3€JIb I0-
nopoxkai 110 13,79 kpoHsl, 4To
cocraBiser npumepHo 1,56
€BpO.

Ilo oannvim: Euromag.ru

Kpusuce! B JIusun u
fInonun oboraTsaT

Poccuro

Bcero rox Ha3azx rocnoacTso
Poccun Kak  mOCTaBIIMKa
HedTH U ra3a 0ka3ajaoch Hoj
yrpo3oii. [IpuunHamMu ObLIM
CHIDKCHHME 1IeH Ha ra3 1 HeHa-
JexHas pemyrauus Poccuu
KaK TOPTOBOTO MapTHEPa.
«Temneppb 3xe, KOrga MUp CO-
TPACAIOT CTHXUHHBIE Oel-
cTBUSL B SIIOHUM ¥ BOCCTAHUS
Ha bmmwxuem Bocrtoke, Poc-
CHsl CHOBA 3aHsJa HA PbIHKE
LEHTPAJIbHOE MECTO M H3-
BJICKACT M3 3TOrO BBITOIYY,
- roBopuTcs B crarbe. «l'a3-
IIPOM) TTOCHEIINI YBEINYUTh
MOCTaBKH 'a3a eBPONEHCKUM
CTpaHaM, a TaKXKe HaXKU-
BETCsl Ha MocraBkax B Smo-
HMIO, I7ie ObLIM OTKIIIOYEHBI
ADC o00mel MOLIHOCTBIO
12 ruraBart. Tem BpemeHeM
00pbba ¢ yTeuKoil paananuu
Ha «Dykycume» 3acraBuia
MHp, 0COOEHHO eBpOIeHCcKIe
CTpaHbl, HEPEeCMOTPETh OT-
HOIIGHHE K pPOIM SJEPHOM
SHEPTHH.

«[a3mpom» Bceraa yBepsii,
4TO SBISIETCS  HAJEIKHBIM
napTHepoM, 1 Ha hoHe Gecrio-
psaxoB Ha bimxuaem Bocto-
K€ 3TU YBEPEHUs IEPEecTaroT
Ka3aTbCsl MPEYBEIMYCHUEM.
B Smonun «['azmpom» mbI-
Taercs BOCIIOJIb30BATHCS
cuTyaluel, 4ToObl 3aHATh
IUIALIapM Ha pPbIHKE, Kyzia
CTPEMUTCS JaBHO, TOBOPUTCS
B CTaThe.

ITo onenke «BTb-Kanuramy,
u3-3a coObITHH B SnoHMU U
JluBun mponaxu «l'a3mpo-
Ma» B HBIHEIITHEM I'O/ly MOTYT
Bo3pacTH Ha 3-5% mnpu ycio-
BUM, YTO IIOCTABKH rasza B EB-
pory u SINOHUIO yBenuyarcs
Ha 10-15 mupxa kyGomeTpos.
B mapre 00beM mpopax Bbl-
poc Ha 1,5 mipa KkydomeTpoB
- npuMepHo Ha 10% 1o cpas-
HEHHIO C TIPOLUIBIM TOJOM.
Aximn «[a3npomay 3a des-
paib Beipociu Ha 11%, coo0-
maet Associated Press.

Ilo oannvim:
The Washington Times

K KOHLY

MBI Kak-TO TIPUBBIKIIM CYHTATB,
4TO BO BTOPOH IOJIOBUHE BEKa Ye-
JIOBEYECTBO, MPEBBICHB OTMETKY B
9 MuIpJ1, B TOW MJIM MHOM Mepe cTa-
ommsupyerca. OcTaBb HaJCKY,
curHanu3upyor skcrneptsi OOH:
k 2100 romy Hac (TouHee, HAIIUX
noromkoB) Oyner 10,1 mupa. , co-
obmaercss Ha ~Www.computerra.
ru.

Poct Ha YEpHOM KOHTHUHEHTE
0CTaETCsl HACTOJIBKO MOIIIHBIM, YTO
HOPAXKEHHBIC CHEIMATINCTBI JOITy-
CKAaIOT YyBelHYeHHE appHKaHLEB
Oosiee yeM BTPOE K KOHILy CTOJIe-
THs. To €CTh € CEroJHsIIHEro MUiI-
nmapaa 10 3,6 MiIpi, HECMOTpsl Ha
TO 4to B Adpuke yxe ceiiuac ¢
TPYZOM MOXKHO Ha#TH BOZLY U HPO-
HUTaHUE.

Wemeny, mHacenmenue KOTOPOTO
YBEJIMYMWIOCHh B IATH pa3z ¢ 1950
rojia ¥ COCTaBIISET HbIHE 25 MIIH,
OOH npopo4uT 4eThIpEXKPATHBIN
POCT, XOTSl CTpaHa YyXKe 3aBHUCHUT
OT MMIIOpPTa IPOJIOBOIBCTBUS U
UCHBITBIBACT OCTPYIO HEXBATKy
BoJtbl. Hurepun, camomy rycrona-
CEJICHHOMY ToCynapcTBy AdpukH,
PEKOMEH/IOBAHO TOTOBHTHCS K yBe-

BEKd HAC

JIMYCHHIO HAPOIOHACENICHUS C HbI-
HemHux 162 10 730 min! Mainasu,
IJIe CErojiHs NPOXUBAOT 15 MIH,
OyJeT BBIHY’KJCHA 3aJyMarbCs O
TOM, KaK IPOKOPMUTH 129 MiIH.
W3 Oorarbix cTpaH ObicTpee Bcex
npupacrator CIIIA — B 0CHOBHOM
3a CYET MIMMHIPALMK U OTYATHHON
IUIOJIOBUTOCTH BbIXOJLEB n3 Jla-
TUHCKOM Amepuku. CeroiHs Tam
oburaror 311 MIIH uelloBeK, a B
2100-m 3BE3qHO-TONOCATHIN (aar
Oynet ocensith 478 MITH.

Hemorpadgsr OOH moryt noxsa-
CTaThCsl BHYILINTEIBHBIM CIMCKOM
JIOBOJIHO TOYHBIX IHPOrHo30B. 1
HE CTOMT CMEATBCS, CCIIH OHU TO-
BopsT, uTo B 2050 roxy nByHOTrMX
Ha ruiaHere Oymer Ha 156 MuH
Goble, yeM MbicauiIocs B 2008-
M. To ectp 9,3 mupn. Koneuno,
y HHMX €CTh Ha TO BECKHE HPHYH-
Hbl. Bo-nepBbIX, poxnaeMoCTh B
Oe/IHBIX CTpaHaX HE CHIKACTCS
TaK OBICTPO, KaK 0XHJaJI0Ch. Bo-
BTOPBIX, TIPOKJIIOHYJICS HEOOIb-
LIOM, HO BCE-TAaKu pocT B OOrarbix
rocynaperax Bpoze CIIA, Benu-
koOpuranuu, JlaHuu u mp.

Oyner 1

Jlokiaa npu3BaH HE CTOJBKO Ha-
Iyrarb, CKOJBKO OTpPE3BUTh. B
OKTSI0pE C. I, CKopee Bcero, OyaeT
Hpoi/icHa oOuepe/Has HCTopuye-
ckasg Bexa — 7 MIpPJ OIHOBpe-
MEHHO JKYIOIIMX, MYCOPSIIHUX H
HOTPEONIAIOMINX DHEPTHIO JIOCH.
C Tex mop Kak Hac crajno 6 mipn,
MHHYJI BCEro KakOH-TO JecATOK
net. Mexay tem npobiaembl, KOTo-
pbIe MOCTaBHJIA MEPEe]] MUPOM Jie-
Mmorpadust B XX Beke, 10 CHX IOp
HE PELICHBI, XOTs BEK yKEe CMEHHII-
Csl M TOTOBUT HOBBIE 3/[a4H.
«Kaxnaplii  HOBBIH  MMIUIMAP]
YCIIOXKHSIET JKU3Hb BCeM 0Oe3 FHc-
KIIOUeHHs, —  I[OJYEPKHUBAET
JlxoH Bonrapre u3 Cosera 1o Ha-
pononacenenuto (CLIA). — Kon-
Ha cBera He Oyler, NPOKOPMHTh
10 mupa BIOJHE BO3MOXXHO, HO
BCE-TaKHM JIydile, YTOObI HAC OBLIO
MEHBIIIEY.

DKCIepThl  OTMEYAIT, YTO HU
100aIbHOE IMOTEIUICHHE, HH He-
XBaTKa PeCypcoB, HU BOWHBI U Ka-
TaKIU3Mbl HE CMOTYT 3aMeJUINTh
poct uenoeyectBa. Kro-to emé
IIOMHHUT OIACEHHs BPOJE «3IIH-
nemust CIIM/la BBIKOCHUT 1ielibIe

1 mnpn

pervonbi»? CerofHs OHU KaxyTcs
cMmexoTBopHbIMU. TIporpecc Mme-
JMLMHBI 1 MEUICHHOE, HO BEPHOE
yllydllleHHe KadecTBa KU3HH (TOT,
KTO JI0JKEH ObL1 ymepeTb oT 00-
JIe3HU, KUBET U POXKACT; JETCKast
CMEPTHOCTh HEYKJIOHHO CHHMIKa-
eTCsl) CIOCOOHBI KOMIIEHCHPOBATh
TI00bIE MOTEPH.

Tak MOXXHO 1M YTO-TO CHENaTh?
IIpesxzie Bcero MMeET CMBICH XOTh
pa3 B OKU3HM NPHCIYLIAThCS K
(eMHUHUCTKAM, KOTOpbIE YyCTaln
TaJJBIYUTh O TOM, YTO BBICOKAs
poxkaemMocth B Adpuke — cies-
CTBHE NMOAYMHEHHOTO MOJIOXKECHUS
skeHimH. B CIHIA Tpu uerBeptu
JlaM  TIOJIb3YIOTCSl  KOHTpALENTH-
BamH, B Bocrounoit Adpuke —
JIMIIb YeTBEPTh, B 3amaaHoil Ad-
pHKE — TOJIBKO Kaxk/Jasi AecsTasi, a
B LlenTpansHoii Adpuke — Bcero
7%. Ilo ouenke OOH, 3a nocnen-
Hee JICCSATHICTHE pasMep HHO-
CTPaHHOW MOMOIIM JUIs OIIATHI
KOHTPALICNTUBOB MPAKTHYECKU HE
nzmenwica. B 2009 rogy on co-
craBun $238 mun. Kpynneiitmim
JoHopoM ocratorcs CoeHEHHbBIE
IlITaTel, HO BCKOpE CHTYyaLHs MO-

JKET MU3MCEHHUTBCA: B allpeii€ KOH-
TpeCC NPUHSAI PEUICHUE COKPATUTh

¢uHaHCHpOBaHHE  MEXKIyHApOI-
HBIX IIPOrPAMM I10 IIIAHHPOBAHUIO
ceMbt Ha 5%.

Ho mpocras nocraBka B 3TH pe-
THOHBI COOTBETCTBYIOIIUX CPEACTB
npobnemy He pemmt. Mccnenosa-
Hue, mpoBenéHHoe [apBapackum
YHUBEPCHTETOM B 3amMOHu, MOKa-
3a110, 4TO a)pUKAHCKAsK SKCHIHHA
paccMaTpuBaeTCs HCKIIOUUTEIEHO
KaK INPOU3BOJHUTENb ACTEeH, Ipu-
9EM He TOJNBKO MYKYMHAMH, HO H
CaMHUMH JKCHITMHAMH: UM HPOCTO

B TOJIOBY HE NPUXO/HT, YTO MOKHO
M0JIb30BAThCS KOHTPALICIITUBAMH !
Hamocnenok — oxun oboapsito-
i nporHos. biarogaps crporum
mporpaMMaM OTPaHUYCHHS POXK-
JTAEMOCTH B YHUCIIO CTPaH CO CHH-
JKAIOLIMMCSL  HACEIICHUEM  CKOPO
nosokeH Bowth Kuraii! B Teuenue
napsl JIeKaJ, OH JIOCTHUTHET ITHKO-
BOIi oTMeTKH B 1,4 MIIpI, a K KOH-
1ly BEKa B CTPaHE OCTAHETCsI BCETO
941 MJIH Y€JI0BEK.

Toozomosneno no mamepuanam
New York Times.
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Kutam npucrtynaeT K THOHUHTY 0aHA

O mnanax Kuras no rimobass-
HOMY PaclpOCTPAHEHUIO I0aHs
B KayecTBE MUPOBOU pe3epB-
HOH BaJIIOTHl U BBITECHEHUIO
C 3TOH PO aMEPHKAHCKOI'O
JoJulapa TOBOPUTCA B CTaThe,
OIyOJIMKOBAaHHOM Ha  caiite
exenenesibHrka Der Spiegel.
CooTBeTCTBYIOIINE  Hamepe-
HUA KUTAUCKWAN LEHTPaJIbHBINA
0aHK 03BYYWII B Cpey.
Kuraiickmii 1utan coctouT u3
HECKOJIBKMX JTalloB, paccKa-
3bIBAlOT ABTOPBl MaTepuasia
Mapus Mapxkeapt u lltedan
Hlynen. Cravarna - eme B Te-
KyLIEM IOy - 3KCIIOpTepaM 1
uMIopTepaM IpeAcTOUT Iie-
peiTH Ha pacyeThl CO CBOUMU
MHOCTPAaHHbIMU  IapTHEpaMu
B 10aHsX. Takum obpasom Ku-
Tail yKpenuT MEXIYHApOIHYIO
POJIb HAIIMOHAJILHON BAJIIOTBL.
B otpanenHoil mepcrnexTuse
Kurait cobnpaercs mocreneH-
HO cle/aTh I0aHb CBOOOJIHO
KOHBEPTUPYEMBIM.

IMomMuMO miepeBoia  MEXKIY-
HApOJHBIX PACYCTOB Ha Ha-
LHHOHAJIbHYI0 BamoTy Kwuraii
cobupaeTcss  OTKPHITH ISt
HMHOCTPaHHBIX HUHBECTOPOB
PBIHOK JIOJITOCPOYHBIX Kallk-
TanoB. «ITOKylKa KUTaiCKUX
3aifiMOB ITIpUBJICKATEIIbHA [JIs1
MHBECTOPOB, - ToJlaracT YJib-
pux JIOWXTMaHH, JKCIICPT U3
Commerzbank. - JloxomHOCTb
KPaTKOCPOYHBIX IICHHBIX OY-
mar 4acto coctabisieT 3-4%,
YTO 3HAYUTEJIBHO BBINIC, YCM,
HAIpUMep, Y HEMEIKHUX T0Co-
osmrammii. K Tomy e B cpen-
HECPOYHOM MEPCIICKTUBE 0aHb
MOET YKPENUThCS MO OTHO-
HICHUIO K [JPYTUM BAJIOTaM,
TaK YTO MHBECTOPHI MOJIydar
JBOWHYIO BBITOIY».

Eme omna mepa, mpemycmo-
TPEHHAsA KUTAUCKUM LIEHTPO-

OaHKOM, MPOMOJDKAIOT 000-
3peBaTeNd, - 3TO MOOIMIPEHHE
WHOCTPAHHBIX 3MHCCHOHHBIX
0aHKOB, KOTOpPBIE XOTAT IIO-
MOJIHUTh CBOU BAJIIOTHBIC pe-
3epBbl foaHaMH. UHTepec K
TaKOTO pofa CAEJIKAM MOXKET
0Ka3aThCsl OOJIBIIMM, IIOCKOJIb-
Ky JOJUIap U €BpO oOpeMeHe-
HBI IOCJICACTBUSAMHE JOJITOBOTO
KpH3Huca.

B mnacrosimee Bpems Kwurait
paccMaTpUBaeT BOIIPOC O TOM,
YTOOBl Pa3pelIuTh MHOCTPAH-
HBIM TPEANPHUATUAM TPAMBIC
VHBECTUIIMU B I0aHAX U3 COO-
CTBEHHBIX 3amacoB. o cux
[Op UM NPHUXOAUIIOCH MEHATDH
CBOIO BAJIIOTY HA I0aHU HETO-
CPEIOCTBEHHO MEpe/ CACIIKOM.
JlaHHast Mepa paccMaTpHBa-
eTcsi KaKk CTUMYJ K Mpuoo-
PETECHUIO KUTAWCKOM HalUO-
HaJIbHOM BaJIIOTHI, COOOINAeT

H3aHNe.
Jlayslee aBTOpBI CTaTbM aHa-
JIA3UPYIOT BOMPOC, YTO O3HA-
yaer mia Kurtas cBoOomHO
KOHBEpPTUpPYEeMBbIil 10aHb. OHH
YTBEPXKIAIOT, YTO 3TO MOTEPs
KOHTPOJIAA, TaK KaK, «KOHTPO-
nupys BamoTy, [lexkuH Takxe
yIpaBiseT SKOHOMHKOi». B
Hacrosiee Bpems Kuraii moj-
CTETUBACT JKCIOPT, Jepika
Kypc [0aHs Ha HU3KOM YPOB-
HE, TOrJa KaK «3aKOHBI PHIHKA
(YHKIMOHMPYIOT MHAYe: ecyu
pacTeT 3KCIopT, BAIIOTa YKpe-
wisgerca. [lockosibky Takum
00pa3oM TOBapel OOPONKAIOT,
U CIIPOC, KaK MPaBuiIo, NagaeT,
9KOHOMHYECKUAN POCT TOPMO-
surcsa». Kurait OGoutca cBo-
OOMHOTO PHIHKA M CJIMIIKOM
OBICTPOTO YKPEIUICHHS HAIMO-
HaJIbHOH BaJIIOTHI.

OnHako, 3aMeyacT H3[IaHuE,
y CBOOOTHO KOHBEPTHUpYE-
MOro [0aHf TaKke HMEIOTCA

Bcem HPaBUTCA cCliacaTb IlIa-
HETY, [IOKa HE HACTYHacT 3KO-
HOMUWYECKUH cria.

udper mpomaxk  JIMHEHKH
9KOJIOTUYHBIX TPOIYKTOB Ta-

KpI/BI/IC n AHUA IKOJOTHYHbIX IPOAYKTOB

KHX KPYIHBIX OPEHIOB MOIO-
mmx cpenctB kak Clorox u
Palmolive ymamu Bo Bpems
9KOHOMHYECKOTO CIaga U UM
elle IMPEeICTOMT BEPHYTHCS K
npexHeMy nosoxenutwo. [Ipo-
naxu mpoayktoB Clorox mepe-
i cian ¢ $100 MiuTHOHOB
10 $60 MIJUTHOHOB 3a TOJI.

M xoTs OOJIBIIMHCTBO TOTpe-
OUTEIbCKMX TOBAapPOB CHJILHO
MOCTpanaii BCJICACTBHE KPU-
31Ca, UCCJICIOBAHNE IMOKA3bl-
BaeT, YTO SKOJIOTMYCCKH YH-
CThle TMPOMYKTH IOCTPAIAIN
CHJIbHEE BCETO.

HexoTopble aHAJTATUKK CYATA-
0T, YTO IIPUINHOMN ITOTO SIBJISI-
eTcs JKeJIaHue TOoTpeOuTeseit

COBEPIIUTh CaMyl0 BBITOJHYIO
MOKYIIKY BO BpeMsl KOHOMHU-
Yeckux Heypsamun. Pexiama
TAKKe MOXKET ObITh BHHOBHU-
KOM HEOJICCTALIMX TPOIaXK.
Clorox COKpaTWyi CBOHM pac-
XOJIBl HA PeKJIaMy SKOJIOTHYe-
CKUX TpoxykToB ¢ $25 mmir-
smonoB B 2008-2009 romax mo
$1.4 MWUIMOHOB B TPOLILTIOM
TOfy.

S.C. Johnson mo cpaBHEHHUIO
¢ $15.4 munmonamu, motpa-
YEHHBIMH Ha PEKJIaMy HKOJIO-
ru4eckux mnpoaykros B 2009
rOfy, B MPOIIUIOM T'OIy He TO-
TPATWI HU LIEHTA.

Ilo oannbim: mmr.netua

B NUTAJIMA HA ITPOJAXKY BbICTABJIEH 'OPOAOK

HasnaveHnast 3a ropoj IicHa
coctaBisgeT Bcero 550 ThIC.
eBpo. 3a Takylo CyMMy B He-
KOTOPBIX HTAIbSIHCKHX Me-
rafnojimcax MOXHO — KYITHTh
kBaptupy. Ho B Basute-IInosna
3a 3Ty IeHy npenyaraorcs 11
KaMEHHBIX 3[IaHUii, KOTOpPBIC
HYXIAIOTCSI B PECTaBpalliH.
OHM 3aHUMAIOT OOIIYIO ILIO-
manp 3800 kB. M, a ITOIIAIb
MPWIETAONNX K HAM 3eMeJlb
cocTaByseT 60 ThIC. KB. M.

Kax mumer Corriere della
Sera, 0OBSIBJIICHHE O TIPOTAKE
MOSIBUJIOCh  HECKOJIBKO  THEH
Ha3a/l Ha UTAJIbSHCKUAX caiTax
KyIUIA-TIPOIaYKH HEIBUKAMO-
ctu. Ero pasmectn umkeHep
Ixakomo YamaHHa, KOTOPBIA

MEYTaeT O TOM, YTOOBI TOPO-
JIOK TIOJTyYIJI HOBYIO JKU3Hb.
IToaToMy, 0OBsCHSACT OH, IICHA
NEHCTBUTEIILHO HCBBICOKA,
YTOOBI 3aMHTEPECOBATh BO3-
MOXKHBIX TOKymateseir. OT-
Medaetcs, 9to Basmte-ITnomna
AMEET WCTOPUYCCKYIO IICH-
HOCTb — TICPBBIC JTOKyMCH-
TaJIbHBIC YIIOMHHAHHA O HEM
otHOCcATCA K 1059 romy. Cpe-
I TOMOB, PACIOJIOKCHHBIX B
KpacHBEHIIEM MeECTE, eCTb U
YHUKAJIbHBIC C TOYKU 3pPCHUS
uctopuu. Tak, Ha HEKOTOPBIX
ecTh «radum» — OaJIKOHBI JIaH-
ro0apacKoro MPONUCXOKICHHUS.
Hanmane Tlasrymbu, Map mpo-
uHnmn Toppmuena-Cukypa, K
KOTOPOH OTHOCHUTCS T'OPOIOK,

OKAa3aJICsl 0YCHb OTOPUYCH U3BE-
cTHeM o npojaxe. «l'oponok —
HACTOSIIEE COKPOBUILE, U MBI
ClieJ1aJId BCe BO3MOXKHOE, 4TO-
OBbI BEPHYTH €T0 K KHU3HI. MBI
OOBSABHIA O IPOIAXKE OIHOTO
n3 nomoB. HoBeri cobcTBeH-
HUK JTOJDKEH OB NMPEeBpaTHTh
ero B rocrununy. Ha 310
NIPEJIOKCHUE  OTKJIMKHYJICA
BCErO OJMH 4YE€JIOBEK, 1a U OH
TIOTOM OTKazajcs. A 3aTeM ro-
POAKY HaBpEeIWINd BaHMAJbI»,
— rosoput oH. Iloka xe y Ma-
UM HE XBaTaeT ICHET JaKe Ha
TO, 9TOOBI 3aacdasbTHPOBaTH
nopory B Basute-I1nosa.

Tlo mamepuanam:
Euromag.ru

npenMymectsa. Mmmopr, Ha-
puMep,  SHEPrOHOCHUTEJICH,
CTaHOBUTCS O0JIee BBHINOTHBIM.
[IprobpeTrenne akmuii WHO-
CTpPAHHBIX NPEINPHUATHI TOXKE
OymeT 0OXOIUThCS ACIICBIIC.
B Hacrosimee Bpemsi, TOBOPUT-
csl lajiee B CTaThe, aMepHKaH-
CKasg SKOHOMHKa - IiepBas B
mupe. Ho, Kak mmpeyickaspBaior
aKkcnepThl, kK 2050 romqy KuTai-
CKasl ee JOTOHHT ¥ IIePETOHHT.
Haxe ceitdac B (pUHAHCOBOM
orHomennn CIIIA  kpaitHe
cepbe3Ho 3aBUCAT OoT Kuras:
Bammurron pomken Ilexuny
1,16 TpJH 10JIIAPOB.

«MexmyHaponHas pe3epBHas
BaJIIOTA BJICYET 3a COOOM I10-
JIMTHYCCKYIO BJIACTh», - IIH-
THpPyeT wu3nanue Manppena
Hoiimanra w#3  OOHHCKOIrO
yauBepcuteta. [Imanbr Kuras
- 9TO BOIIPOC MPECTIXKA B [CIIC
pacrpenesicHuss  TOJIUTHYC-
CKOT'O BJIMSIHHSI, TOBOPHT OH.
OnHako pe3epBHas BajroTa
HeoTHaeJiMMa OT CBODOIHOIO
pBiHKa, «ecim Obl Kutail ObuT
TIEMOKpPATHUEii, 3TO HE OBLTO ObI
MPOOIIEMOID».

HoitMaHH He BEpHUT B TO, YTO
B Ommwkaiimme 10-15 et 10aHb
CMOYKET OTTECHHTH J0JLIap C
€0 HBIHCIMHUX TOo3uIwiA. J{iis
OCYIIICCTBJICHUS ~ aMOMIINO3-
HBIX KHTAHCKUX IIJIAHOB DKC-
MCPT BUIUT €IIIC OIHO MPETIAT-
ctere. Henpusitre 3amagHbMu
CTpaHaMH KOMMYHHUCTHYCCKO-
ro peKUMa MOYKET 3aTOPMO-
3UTh TombeM HoaHsd. «Cymbba
PE3EpBHOI BAJTIOTHl 3aBUCHT
OT TOTO, MMPUBETCTBYIOT JIK €€
MapTHEPbI», - roBopuT Hoii-
MaHH.

Hcmounuxk: Der Spiegel

Kuraii cobupaercst COKpaTuTh
BAIIOTHbIE pe3epBbl

Kumato cnedyem cokpamumb c80U U3bbIMOYHbIE 8a/IOMHbIE
pesepsbl U Ousepcughuyuposamb CE0U aKkmuebl, 3aseusl 8
cybbomy enasa China Everbright Group TaH LllyaHHuH (Tang
Shuangning). [Everbright — npuHadnexawas 2ocydapcmsy
puHaHcosasi KoMmnaHusi, Creyuanu3upyrowascs Ha ynpas-
NIeHUU aKmueamu, fpsMbIX UHBecmuuyusix, bpokepckol u
UHBeCcMUuUUUOHHO-baHKo8CKoU desimenbHocmu u deticmesytowas
Ha meppumopuu Benukozo Kumas, 8 mom yucrne 8 KOHMUHEH-

BasoTHele pe3epBbl ciIemyeT

orpaHnuuTh ypoBHeM oT 800
MAUAApAoB 1o 1,3 Tpuiumo-
Ha JI0JUIapoB, 3asgBWJI TaH Ha
¢dopyme B Ilekune, nobGasus,
9T0 00BEM BAIOTHHIX pe3ep-
BOB Ceifyac yepecyyp BEJIUK.
3a mepBBle TPU MecsIa 3TOro
rofa KUTaiCK1e pe3epBbl HHO-
CTPaHHOM BaJIIOTHI BRIPOCIIN HA
197,4 mwimapna moJuUTapoB
U COCTaBHJIM K KOHIly MapTra
3,04 TpuyuMOHA MOJUTAPOB.
CroBa Tana cooTBEeTCTBYIOT
TIO3HUILIMH TJIABBI [ICHTPAJIbHOTO
6anka Knras Yoy Csouyans
(Zhou Xiaochuan), 3asaBuB-
LICTO B MOHE/ICIIbHUK, YTO KH-
TafiCKUEC BAJIOTHBIC PE3CPBBI
«TIPEBBIIIAIOT HAIIN Pa3yMHBIC
MOTPEOHOCTH» M YTO TPABH-
TEJIbCTBY CJICAYET YCOBEPIICH-
CTBOBaTh M IUBEPCUDUIIIPO-
BaTh YNPABJICHUC BaJIOTHBIMH
pes3epBaMH, HCIOJIb30BaB IS
9TOrO HBIHEUIHKUE U30BITOYHBIC
3aI1achl BAJTIOTHL.

Tem BpemeHeM, WICH KOMH-
TeTa IEHTPAJIbHOTO OaHKa IO
JCHEKHO-KPEUTHON  TOJIH-

tuke Cs bunp (Xia Bin) 3as-
BIJT BO BTOPHHK, YTO OIHOTO

~ AN e
TPWIJIMOHA [0JIIapOB  OyaeT

nocratouHo. OH TaK:Ke OTMe-
Iy, uto Kurato cnemyer non-
XOMUTh K WHBECTHPOBAHUIO
CBOMX BAJIIOTHBIX PE3EPBOB
CO CTPaTEerMYCCKAX NO3UIUI
U WCIOJIb30BaTh WX JIJIS MIPHU-
oOpeTeHnst pecypcoB M TexX-
HOJIOTHii, HEOOXOMUMBIX IJIst
pCaIbHON SKOHOMUKH.

Tan IllyaHHuH TarxKe CuMTa-
er, yro Kuraio HeoOxomuma
miBepcupukanusa. OH Tpen-
JIOKWJI TSITh  HATIPABJICHUIA
HCIIOJTh30BAHNSI BAJTIOTHBIX pe-
3epPBOB, BKJIIOYAsT TOMIOJTHEHUAE
rOCYIapCTBEHHOTO KAaIMTaJIa,
BJIOYKEHHOTO B  KJTIOYEBBIC
CEKTOPBl W TPCONPHATHS, U
YIIydIlICHAE CUTYAIU B TAKUAX
o0JacTsax, Kak 00pa3oBaHUC U
3IPaBOOXPAHCHIC.

Opuako, n00aBWJI OH, 3TH
CTpATErvy OMOTYT CIIPABUTh-
Csl TOJIBKO C CHMIITOMAMH, a
He ¢ kKopHeM nipobJiem. 1o ero
MHEHHUI0, HeoOxommumo pedop-
MHPOBATh CaM MexaHu3m (op-
MHUPOBAaHUS BAJTIOTHBIX pe3ep-
BOB U yIIPABJICHHS NMHU.

Tlo oannvim HnoCmu.Ru

VIHBECTUPYIITE B 9KOHOMUKY CTPaHbI!

[TokynanTe akuum YKpauHCKIX NpeanpUsTIi

[10XOHOCTb YKPANHCKMX aKLMi

OMUTEHT 2009 . 2010 r.
MonTtaBckun MOK 131% 49%
LleHTpoaHepro 91% 41%
KpoKOBCKMN BaroHOCTPOUTESbHbIV 3aBO[, 93% 101%
YkpHadpTa 54% 185%
YkpcoubaHk 63% 46%
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KaK CTPOWUTb He0porue KBapTupsl

CrioXunocb MHeHue, 4mo KeadpamHbIl Memp HO8020 XUJTbsi CIMOUM o4YeHb 00po20. M usMeHUmb HU4e20 Herb3si. M MoKynka xusbs HedocmyrHa 0719 OCHO8HOU Macchbl
HaceneHusi. O mom, Kak coeramab Xusbe 00CMYHbIM, 8 a8MOPCKOU IKCKIIr3UBHOU cmambe 011 BlZ.liga.net pacckasan 3acrnyeHHbIU cmpoumerib YKpauHbl, 2eHeparib-
HbIl dupekmop AO3T «HIMO «Co3udamenb», YrieH cosema oupekmopos YBA JleoHuo TypYuH.

Ecnu pasnoxkuTh LieHy KBa-
JPaTHOTO METpa Ha COCTaB-
nsromue, yopare Bce JIMIIHEE
no npuHuuny Ponena, to ot
CETONHSIIHEH IeHbI OCTAHETCS
poBHO nonoBuHa. Ilnartute 3a
2-koMHaTHYI0 KBapTtupy 400
TeIc.TpH. WaH 200 TBIC.TpH. —
Oompiras pasauna! [lostomy
CMOTPHUM BHHUMATEIbHO, KaKHe
3aTpaThl MOXKHO yOpaTh U KTO
MOXKET TPHUHITH COOTBETCTBY-
olee pemeHre. Brnacte 3a ron
czienana MHOTO BayKHBIX ILIATOB
JUIS pelieHus S3Toi mpoOie-
MBI, HO HaJ MpobieMol Hazo
paboraTtb BceM: BIACTSIM BCEX
YpOBHEH, 3acTpoimukaM, 00-
II€CTBEHHBIM OPTaHU3alUsAM U
MPOCTBIM TpakaaHaM. B 1iene
OJIHOTO ~KBAaJApaTHOTO MeTpa
pacxomsl Ha CTPOHTENBCTBO
CaMoro 3JaHusl COCTaBISIOT
Bcero 54%. Jlng HamisgHOCTH
OepeM aOCONMIOTHYIO LH(PY -
8000 rpuBeHb, CPEAHIOO LIEHY
3a 1 KB. M Ha XMJIbe yTydIleH-
HOM MIaHUpOBKU B J{Henmpomne-
TPOBCKE.

Tabnuya 1. Cmpykmypa sampam
npu cmpoumenscmee*:

* 0annvie HI1O «Cosuoamensy»

3a 410 K€ emie, HOMHMO CTPOH-
TEJIbCTBA 3aHNUS, IUIATUT KaXkK-
JIbIH TTOKYTIaTeJb KBAPTHPHI?

1. 3a 3emuto. DTO MIaTeX 3a OT-
BOJI 36MEJBHOTO y4acTka, 4%.
YroOBl 0CBOOOIUTH 3TOT y4a-
CTOK, HEOOXOANMO MTPOU3BECTU
TEKylllee OTCEJICHHE M 3aruia-
TUTh MEHUMYM 15%. 1o Hemo-
HSTHBIM HPHYMHAM, 3aCTPOH-
LUK elle OIIAYNUBACT TOPOILY
OTCEJICHHE TIpaxJaH, KOTOpoe
MIPOU3BOAMIIOCH TOPOJIOM MHO-
ro jet Hazaxa (no 30 yet) u o
KOTOPOM HHKTO HE 3HAaeT U He
MOMHHT (KTO, KOTO M Kyza OT-
Cemsul), U 33 3TH BOCIIOMHHA-
HHS TTOKYTIATEeJIb BBIKIJIA/[bIBACT
kpoBHble 6%. UTOI'O: 25%.
TTOHATHO, YTO €CIIH, BBINOIHSIA
BCE IPHHATHIC TIOCTAHOBIICHHS
1 3aKOHbI, 3aCTPOHIIMKAM IS
CTPOMTENBCTBA  JJOCTYIIHOTO
WIM COLMAIBHOTO JKHIIbs Oy-
JIeT BbIJIeNICHa TIIoMaAKa (Kak
MOJIOXKEHO) OecIuiaTHO, IIeHa
3a 1 KB. M B 3TOM J0M€ ymajeT
Ha 25% u coctaBut 6000 rpH.
3a | KB. METp.

2. Ha pasBurue roponma (oT-

NUCBHIBAIOT, KaK W OTKyJda 3a-

CTPOHIIHMKY MPOTOKUTH NHKE-
HEpHbIE CETH, U 3aCTPOMILUK
X TPOKIAJbIBACT, 3a4acTyIO
32 HECKONbKO KHJIOMETPOB U
«C 3amacom» IS JanbHeilne-
IO Pa3BUTHs paifoHa. 3aKOHBI
TOBOPSIT, YTO 3TH AEHBIU 3a-
CTPOHMIIMKY  JOIKHBI ~ KOM-
TIEHCHPOBAaTh  OPraHU3aLUH,
BBIJAIONME Tpeanucanus. Ha
MPAaKTUKE MEXaHU3MBl KOM-
MEHCAllud He  IPOMHCAHBI,
MEXaHH3MOB Mepeaaul HWHKe-
HEpHBIX ceTell ¢ OanmaHca Ha
OanaHc HeT. A BeIb CeTH HyX-
HO TIOCTOSTHHO OOCITY>KUBaTbh,
a 3TO JOCTaTOYHO CEePbE3HBIE
pacxozpl! MiToro: mpu KoMmIieH-
Caluy 3aCTPOMIIUKY CTOHMMO-
CTU WH)KEHEPHBIX CeTell IieHa
3a | KB.M. B HalleM JOMe Ma-
JaeT elle MUHUMYM Ha 14% un
COCTABNISAET IJIsI IOKYIaTelst
4320 rpH.

4. 3a 3amepKKd B COINIacoBa-
Huu. Jlo mocneaHero Bpeme-
HU TI0 CJOXHOCTH BEACHUS
Ou3Heca B  CTPOHUTEIBHOM
cexTope (MOXXKHO Ha3BaTh 3TO
U TO-IpyroMy) YKpauHa Ha-
xonuiach Ha 179 mecrte B Mupe

XOIUMBIX PEIICHHUH 1JIs Hadaa

CTPOHUTENBHBIX PabOT JOMKEH
COKpPAaTUTCA 10 ABYX MECSIIEB.
DTO OrpOMHBIH HPOPBIB: HO-
BbI€ BO3MOXKHOCTH JIJISl CTPOH-
TeJel U BO3MO)KHOE YMEHbIIIE-
HHE IIeHBI JUIS TOKyTaTenei,
XOTd MHOTME 3acTpOMILUKU
BBICKA3bIBAIOT OIMACEHMs, UYTO
XOTSI KOJIMYECTBO TOUEK B3aH-
MOJICHCTBUSI C YHHOBHUKAMHU
YMEHBIIMIOCh,  «HArpy3Ka»
MOXKET YBEIHUYHTBCA, U pac-
XOzbl, MO (aKTy, OCTaHyTCs
npexHUMH.  Bbixon — omuh:
BBECTH  aJMHMHHCTPATHUBHYIO,
(hMHAHCOBYIO, YTOJIOBHYIO OT-
BETCTBEHHOCTh YNHOBHUKOB 3a
STH BBl ITIPABOHAPYIICHUH,
MOTOMY 4YTO HM B TIPUHITOM
«3akoHEe O TpagoCTPOUTENb-
HOH JIeSITeNbHOCTU», HU B Ka-
KX JPYTUX JOKyMEHTaX OHa
TaK Y He MPOINHUCAHA.

Teopernuecku, eciiu Mbl CMO-
JKeM yOpaTb 3TH COCTaBIISIO-
e, 1eHa 3a KBaJpaTHBIN
METp KWIIbS MOXET YIacTh
B MEPCIEKTUBE B [Ba paza U
2-KOMHATHasi KBapTHpa IUIO-
manapio 48 KB.M. COBEPIIEHHO
peasbHO MOXKET COCTaBHUTh
207 Thic.TpH. (3KBUBaIEHT $26

NPUHATBI, HO He paboTaroT),

3aCTPOMIIMKOB,  OOIIECTBEH-
HBIX JBIDKEHUH OyayT 00benu-
HEHBI U Bce OyayT paboTarh Ha
€IIMHBIA Pe3yJbTaT, MOHUMATh
LIEJIM OJTMHAKOBO M CMOTPEThH B
OZIHY CTOPOHY.

HeoGxonumo  mo66upoBanue
CTPOMTENBHON OTPACIH B BBIC-
IIUX OpraHax BJIACTH JUISl MIPHU-
HATHA 3aKOHOB. HeoOxommumo
CO3/1aBaTh  CaMOPETYJIUPYIO-
IIME OpraHU3aLMH.

[Iponomxum. Teneps Hemno-
CPEeJICTBEHHO O pacxojax Ha
CTpPOUTENBCTBO. B onHOM
KBaJ[paTHOM  METpEe  JKUIIbsS
CTOMMOCTb BO3BEJICHHS CTPOU-
TENbHOW KOPOOKH COCTaBIISET
54%. OHa HECKOIIBKO JIET OblIa
MPaKTUYECKH HEN3MEHHOH, a B
MOCNIeHNE MeCsIbl Hadana
04YEHb CEPbE3HO yBEINUUBATh-
csl.

CocTaBmsionie  CTOMMOCTHU
BO3BEICHUS «KOPOOKI»:

1. Cmpotimamepuanei. Vnet
HOCTOSIHHBIA POCT CTOMMOCTH
CTPOMTENBHBIX MATEPHAJIOB, ITO
pasHBIM TPyIaM OH COCTaB-
nsiet ot 1% mo 10% B mecs.

NPUHATO HMEHHO TaKoe pe-

menue. Ho nonro tak nponon-
JKaThCsl HE MOXKET. MBI Bce X0-
IuM B Mara3usbel. CTOMMOCTb
IIPOIYKTOB U JIEKApCTB, DHEP-

TOHOCHUTEJCH  YBEIHUYHIIACH,
3apriata CTPOUTENS yMCHb-
[IUJIach, W €CJIU 3apIuiaTy He
MOJIHUMATh,  KBAJTHU(QHUIUPO-
BaHHBIC CIICIIUANUCTHI YIIYT B
JPYTHE OTPACIIH.

3. Amopmuszayusi cmpoumeinb-
H020 060pYO06aHUs (NIHOC NO-
mpebneHuesHepeoHocumerneti).
TyT KOMMEHTapUH W3JIUIIHHU:
KaX]IbIi TI0 CBOMM E)KEMECSU-
HBIM TUIATEXKaM BUJIUT, KaK pa-
CTYT LICHBI.

BoiBoa: cebecToMMOCTh COO-
CTBCHHO CTPOMTENLCTBA (T4,
KOTOpasi CerofiHs B KB.M. CO-
craBiser 54%) 1Mo He3aBUCH-
MBIM MIPUYHHAM OYJIET cepbe3-
HO pacTH.

Kak eme MOXHO CHH3WTH
CTOUMOCTb | KB.M. JKHIIbs?

2 CTpoUTENLCTBO YHCIICHUE ropucnonkomy | u3 181, omepexas Tonbko Jle- | Teic.). Bosmoxno, pemenne | Ecnu panee crpoiimMarepuans! | [Ipu MmoKynke KBapTHp IIONH

COBCTBEHHO 3aHNs HAa pa3BUTHE HUHXXEHEpHO- | coto u 3umbabBe. TpeboBa- | 3TOro Bompoca AOMKHO OBITH | B CTOMMOCTH KBaJpaTHOTO M€- | yacTo 6epyT KpenuT B 6aH-

15% | OTceneHme Tekywee TpPaHCIOPTHOH M coumainb- | Jock 93 cormacoBanus, 7o 600 | monmuTuyeckuM. Brnactustomo | Tpa cocraBmsmu 35% (a B ce- | ge. Ceromgus sto 18-20%. B

HOM MH(PACTPYKTYphI). DTOT | MOANKMCEH W TPOLEAypa pac- | TUIedy, U MHOTOE [UISl PEIIEHHE | OECTOMMOCTH — CTPOMTENBHOW | GONBIIMHCTBE CTpPaH —MHpa,

Otuncnere IUTaTEeX COCTABISUI B CPEJHEM | TATMBAJach Ha MOATOpa roma. | mpobmemsl caenaHo. OT cTpo- | kopoOku 65%), ceiiwac sTa y Hammx coceneil B Poccun

. T;:t:;ep::;:c-)_ 7% (4% 3a xunbe, 1 10% - 3a | UnHOBHMKM MOIIM 6€3 00BsC- | MTENeH CKaKy, 4TO HaMm jydme | uudpa mnomna Beepx. bomee | (u3 crpam CHI - eme u B Ka-

7% TPAHCNOPTHON odHCHl), U TOCTE CHATUSA 3TO- | HEHMH MO MOHATHBIM JUISA BCEX | CTPOUTH C MUHUMAJBHOM 5-7% | TOro, OXHAaeTcs Cephe3HbIi 3aXCTaHE) CYIIECTBYIOT IIPO-

VIHCbpaCprKTypbl TO HaJjiora 1ni€eHa B HalIeM J0ME NpuYnHaM MecialaMu OTTATU- HpI/IGBIJIB}O, 4Y€M CTOATH, YTO POCT LI€H Ha CTpOﬁMaTCpHaHBI rpaMMBbl, KOIZla IPOLEHTHI I10

YMEHBIIACTCA €UI€ Ha 7% un BaTh COMIACOBaHHUA. DTO BHY- MBI U JI€JIa€M: TOJIBKO 6naroz(a- B CBA3U C YAOPOKAHUEM DHEP- KpPEAUTHBIM 00s13aTeIbCTBaM

craHoBuTcs 5440 rpH. 3a 1 | mMTeNbHAs CTAaThs PacXOIOB. PS 3TOMY MOSI KOMITAaHUS CMOT- | TOHOCHTEJEH. 3aeMILMKA BHITLIAYHBACT TOCY-

14% TY KB.M. Braronapst HOBOMy «3aKOHy O | JIa BHICTOSTH B KPU3HC. 2. 3apnnama. C HaYanoM KPH- | japcTBO, M OHM PACCUMTAHBI

Fpﬁ,[[OCTpOPITGJ'IBHOfI JACATCIIb- KOHC'-IHO, BCE€ 3TO BO3MOXHO 3uca OBUIH PE3KO CHHUIKCHBI Ha IIMPOKUE CIIOU HACEJICHUS.

rMEOI!:e;-(;ael;l_li;:me 3. 14% ot ueHsl KBaJIpaTHOTO HOCTH» YHCJIO Pa3pelInTEIb- TOJIBKO B TOM CcCly4ae, €Clini 3apmiatel B CTPOUTEIIBLCTBE. VY Hac HO,Z[O6HI)IC MPOTrpaMMBlI,

6% (6on¥ae 30 et Tomy MeTpa MOKyIaTenb IUIATUT 3a | HBIX MPOLEAYp B CTPOUTENb- | YCHIHS BIacTei (npvemue Bce- | B Hamedl koMmaHum MBI MO- | K CoXaNeHBIO, HE TaK ITHPOKO

Hasaz) Texunyeckue ycnosus (TV). | cTBe ymenbmaerces ¢ 93 o 23, | TO MECTHBIX BIACTEH, MOTOMY, | TOBOPHIIH C JIFOIBMH, H, YTOOBI | pacrpoCTpaHEHHL.

WmxeHepHble CIyXObl MpeA- | a CPOK IMONYyYSHHS BCEX HEOO- | UTO 3aKOHBI «CBEPXY» YK€ | COXPAaHUTb KOJUICKTHB, OBLIO

Ilo oannwbim unidom.ua

KotupoBku BantoT no oTHoweHuto Kk gonnapy CLUA (USD)

BanioTa 4kB.'08 1kB.'09 2kB.'09 3kB.'09 4kB.'09 1kKB.'10 .10 4«kB.'10 anpenb
IpyBHa (UAH) 4,99 4,60 5,06 8,00 8,15 7,70 8,35 7,98 7,93 7,95 7,95 7,97
Eepo (EUR) 1,56 1,58 1,41 1,36 1,32 1,40 1,45 1,44 1,22 1,28 1,33 1,48
Py6nb (RUR) 23,67 23,42 25,66 29,38 33,88 30,93 30,10 30,19 31,10 30,87 30,7 27,5
Vena (JPY) 101,74 106,01 105,82 93,32 98,64 96,53 89,57 92,52 90,98 84,45 80,91 81,18
FOaHb (CNY) 7,01 6,86 6,85 6,82 6,83 6,83 6,83 6,83 6,83 6,81 6,59 6,49

LleHbl Ha TONNKMBO

1kB.'09 2kB.'09 3kB.'09 3kB."10 4kB.'10 anpenb
Hedtb (Lite) ($/6appens)* 100,6 141,2 98,4 48,1 48,2 68,9 70,0 81,4 71,7 81,6 89,8 113,9
BeHauH CLUA aHanor A-95 ($/nutp)** 0,88 1,08 0,94 0,45 0,54 0,69 0,65 0,71 0,72 0,72 0,81 1,01
BeH3unH Ykpauna A-95 (rpH./ nuTp)*** 57 6,4 59 4.9 5,6 6,7 7,3 71 8,0 7,6 8,4 10,1
BeHauH ykp. A-95 ($/nuTp) 1,15 1,39 1,17 0,61 0,69 0,86 0,88 0,88 1,01 0,95 1,05 1,27

* *%

* - no AaHHbIM Yahoo Finance ** - no gaHHbiM US Energy Information Administration *** - no gaHHbImM cavita PUHMOHUTOP

YpoBeHb 6e3paboTuLbl LleHb! Ha TonnuBo

CtpaHa 2008 2009 2010 MporHo3 Ha 2011r.** LieHs! Ha HedhTb, $ LieHbi Ha BeHanH, §
YkpavHa* 6,5% 8,6% 8,0% 7,7% 160 1,60
CLUA* 5,8% 9,3% 9,3% 8,3% 140 140
Espona** 7 6%(: 9 4%(: 10 5°0A> 10 5°°A, 120 ///\\\ // 120
AnoHms™ 4.0% 5,19 5.19% 4.9% b N\ P——— \"// 10

MOHMSA 0% 1% A7 970 80 — 0,80

. N——

* [aHHble JaHHble [0CyAapCTBEHHOTO LIEHTpa 3aHAToCT!  ** gaHHble MB®

MakcumymM none3Homn MHopMaLnm 1
Ha www.altus.ua g g g & g g g § £ g8 ¢ &g ¢

HedTb (lite) ($/6appenb)*

——— GEH3WH YKpauHa ($/n)*
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Kakas Bantota 3ameHnT nonnap?

¥Yxe 3-it ron ¢ MOMeHTa Ha-
Yajia MUPOBOTO (pUHAHCOBOTO
KpH3HCa JKCHEepPThl HE Iepe-
CTaIOT MOBTOPATH, uTo Coenn-
HeHHble [lITaTel AMepHKH yixe
HE CIIPABJIAIOTCS C POJIBIO SIU-
HOJIMYHOT'O JINePa B MUpeE.
Kurait mpeBpamaercsi 4yTh
JI1 HE B PAaBHOTO KOHKYPEH-
ta CHIA, Typuua u Wspa-
Wb YXOHAT M3-TIOJl KOHTPOJIS
Awmepuxu, Mpan n CeepHas
Kopesi abcoymoTHO HEe pearu-
PYIOT Ha OKpHKu BarmmHrroHa,
mmporpamma siIepHOro  paso-
pyxkeHuss O0ambl — BBI3BIBACT
HACMEIIIKH, BAJIIOTHbIC BOWHBI
HJTyT IOMIMO BOJIA U JKEJIaHHs
CIIA, neiTaomuxes yoeaurb
MHUp, YTO BaJIIOTHBIC BOWHBI
mu, cTpansl «bosbioi aBaj-
matkn» G20 BOCHPUHUMAIOT
CIIJA He Kak eIMHOJIMYHOTO
Jmaepa, a Kak MmepBoro cpeiu
PaBHBIX, TUTAHTCKUI1 TOJT ca-
mux CIIA mpomospkaer acTpo-
HOMHYECKU pacTt, 98 amepu-
KaHCKUX OAHKOB, HECMOTDsI Ha
nporpammy TARP, naxonarcsa
Ha rpaHu OaHKPOTCTBA.

Yro panbme? Ectb 1 00bek-
THUBHBIC NPUYMHBI [OJIaraTh,
yto 3noxa riaBeHcrBa CIHA
U aMEpHKAaHCKOro [oJijiapa B
MHUPE MOAXOAUT K KOHILY?
Yrpatur s posutap CIHA
CBOM BelylHe MO3ULUUHU B
mupe Bmecte ¢ norepeir CIIHA
CBOHUX IO3UIMI HA OJIUMIIE TIO-
JIMTUYECKON M DKOHOMUYECKON
Biiactu B Mupe? Kakas Bamora
B CWJIaX IOTECHUTb aMepH-
KaHCKWil JoJU1ap Ha 2-¢ Wi
naxxe 3-¢ mecto B mupe? Mim
HMHBECTOPaM I0Ka HE CTOUT HI
0 yeM BoJiHOBaTbcsA? OcTaHeT-
¢ JIM aMEpUKaHCKHUI [oJuIap
OCHOBHOI  BaJlloTO  Mupa?
YToObl MOHATH OCTAHETCH JIK
nosutap CIHIA mo mpexHemy
OCHOBHOM MHPOBOW BaJXOTOU
HY’KHO TOHATb KPUTEPUU Ha
KOTOpBIX OasupyeTrcs MHpPO-
Boe JaepctBo CIIA u ame-
PHUKaHCKOro JoJuiapa, Mosc-
HWIA 3KCIEPTbl AKajeMUHn
(hopekc n Oup:KeBOit TOProBIH
Masterforex-V. Drta npobJie-
ma pomunupoBanus CIHA u
€ro aMepHKaHCKOIo joJuiapa
3HAYUTEJILHO IJTy03Ke, HeXKen
oueBHAHasA (UHAHCOBasg 3a-
BHUCUMOCTb LIEJIBIX PETUOHOB
MHUpPa OT MOJIUTHUYECKHUX pelie-
HUI aMEPUKAaHCKOH AJIUTHL.
OCHOBHBIC TPEINOCBUIKU JIU-
nepctBa BammHrrona u ero
aMEpUKAaHCKOIro Jojlapa Ha
IUTAaHETE HMEIOT OIPOMHBII
3amac MPOYHOCTH, KOTOPBIH
HE pacTpayeH 10 CHX IOp, He-
CMOTpPSl Ha OYEBUJIHBIC MIPOBa-
JIbl HOJIUTUKU aAMUHHUCTPALIUIL
Hxopmka byma u bapaka
O06aMbl 32 TOCTIeIHee IeCATU-
Jietue.

3r0:

1. Boeunpiii norennuan CIIA,
KOTOpBIii He MMeeT pealbHbIX
KOHKYPEHTOB B MHpe:

Poccus, 3anmmas 2-e MecTo
B MHpE [0 BOCHHOW MOIIH,
MOXeT B JIydlleM cJiydae,
BBICTYIIATh PEAJIbHBIM CHEp-
JKUBAIOIMM ~ (DaKTOpOM  J1JIst
BoopyxkeHHbix cui CIIA, HO
KOHKYPHPOBATh Ha PaBHBIX 32
BOGHHOE TOCIIOJICTBO B MHpE,
P®, noka He B ciiiax;

Kurait 3anummaer 3-e mecto
B MHUpE IO BOODPYKEHHUIO, He
MMesl HU OJJHOT'O aBHaHOCLA 10
2010r. (8 CIIA ux 11, B WTa-
jun u 'y BenmukoOputanuu ux
o 2, B Poccun 1), y Kuras 170
6oeBbix camosietoB (y CIIA
4 Teicaun), 240 HocuTeseH
AanepHoro opyxus (y CHIA 2
THICAY KpbLIATHIX pakeT u 450
Me)KKOHTHHEHTAJIbHBIX 0aJUTH-
CTHYECKHX PAKeT).

BoeHHas Motb ctpad EC nme-
er 10% oT BOGHHOro NOTEH-
mraia CIIIA, OOJIBIIMHCTBO
ee crpan BxogaT B HATO u
dakruyeckn otmamu  CIHA
pobJieMy 0Ge30MacHOCTU CBO-
UX FPaHUI] ¥ BO3AYIIHOTO IIPO-
CTPAHCTBA, CTaB 3aBHCHMBIMU
OT HX MOJINTUKH, B TOM YHUCJIe
u nosutapa CHIA.

2.  DKoHOMMYecCKass  MOILb
CIIA. Ilo obmemy BBII
2009 ropa, paccuUTaHHOMY 110
IIIIC, necsaTka MHUPOBBIX JIH-
JIePOB BBIIVISIUT CJICIYIOIIM
obOpasoMm:

EBpocoto3 14,51 TpnH.
CWA 14,26 TpnH.
Kutan 8,79 TprH.
AnoHuns 4,14 TpnH.
NHounsa 3,56 TprH.
lepmaHus 2,81 TpnH.
Benukobpu- 2,17 TpnH.
TaHus

Poccus 2,12 TpnH.
PpaHuma 2,11 TpnH.
Bpasunus 2,02 TprH.

Hecmorpsi Ha 2-¢  MmecTo,

CIIIA =He cTouT 3a0BIBATH, YTO
EC — 5710 co103 27 rocynapcts,
B ToM uuciie 'epmanuu, @pan-
yu, Mramau (11 mecro, $1.17
TPJIH.), KOTOPBHI B OTJIMYME
OT YHUTapHBIX TOCYIapCTB
(CHIA, Kuras, Poccun) mo-
JKET PacracTbCsi, OCOOCHHO
B YCJIOBHSIX IEPEKUBAEMOIO
KpH3Hca.

3. Bonpmas 4vacte ¢uHaHCO-
BOIf 3/IMTHI MHPa rOTOBA HCKYC-
ctBeHHo nomiepxats CIIA u
€ro J0/1ap, OCTaBHB 32 HUM
JOKHOCTh «MHPOBOTO JKBH-
BaJleHTa» U «MHPOBOIO KaH-
aapmay.

B nyOnukamum «AMepHKaH-

CKHC TOpPKH» WM TOoYeMy
CIHIA npormseraioT B TO Bpe-
M, KOT/Ia BECh OCTaJIbHOM MUp
oxwupaer aedosita mocyenHei
CBEpX/ICPXKABBI?»  IKCIIEPTHI
MTOMYEPKUBAIOT YIMBUTCITbHBINA
tdaxr. OxasblBaeTcs: aMepu-
KaHCKMI T0JIJ1ap I10 MIPEKHEMY
ocTaeTcs OCHOBHOI pe3epBHOIT
BaTIOTO# MHpa, mMeHHO B USD
XpaHAT cBou cOepexeHusa Ha-
[IMOHAJIbHBIEC OaHKH BCeX Mepe-
YHCJICHHBIX BbIIe 10 Bemymumx
cTpaH mupa, Braovas Hb Ku-
tas, Anonun, Uaguu, Poccun
U T.J., @ TaKKe MAJUTIOHBI
Jofiell o BceMy MHpY (B TOM
yncie, 1 ¢puHaHCHCTH). CBs-
3aHO ITO C HAJIMYHAEM B 3aKO-
HopmatesibetBe CIIA wetkoro
MEXaHW3Ma 3alluThl MTPaB WH-
BECTOPOB, KOTOPOI'O HET B TOM
e Poccnn, Kurae, Mamnu nim
bpasuwmu.  Poccusi  cmoxker
KOHKYpHPOBAaTh C HOJUIAPOM
JIIIIb B CJTydae, €CJIM MECTHbIC
WHBECTOPHl OyIyT XpaHWUTb
AKTHBBl B HAIlMOHAJIBHOW Ba-
mote. [Toka »e HaOmmonaeTcsa
OTTOK KarrasoB u3 Poccnm.
W 10aHb, H POCCHICKHIA PyOJTb
OyIyT ocTaBaTbCs CIIEKYJIs-
TUBHBIMH BaJTIOTAMH, ITIOJIara-
10T CHEeNNaJMCThl. PeasbHbe
KOHKYPEHTHl JoJIlapa — 9TO
eBpo W mBeinapckuit ¢paHk
B KOTOPBIX 3alllUTa IMpaB WH-
BECTOPOB, MOJITIYECKast
CTaOWUJIBHOCTD OYeHb OJIN3KU
k «cradmapram CIHIA». Yto
kacaetca HeOousbioil IlIBeit-
LapHH, TO 3/1€Ch OTMETHM CJIe-
Jyloree:

a) 9Ta CTpaHa HAKOTTa He Tpe-
TEHIOBaJla HA 3HAYNATEJIbHBIC
POJIH B MHIpE;

b) CIIIA craparesbHO M30aB-
JIIeTCS OT ITOr0 (PUHAHCOBOTO
KOHKYpEHTa, pa3py1ias OCHOB-
Hoe npenmyuiectso IlIBeiina-
pum — TailHy ee OaHKOBCKOM
cucteMbl. O0 3TOM moapodHee
MOXXHO TIPOYHTATh B CTaTbe
«doporaa IlBeiiapusa ria-
3aMH HMHBECTOPOB: IIPOCTHIE
CeKpeThl 0oraToil CTpaHbI»,
KOTOPYIO OIy0JIMKOBAJIO U3/1a-
Hue «buprkeBoii mmep»;

YTO KacaeTcsl JPyroro KOHKY-
perra posurapa CIIA — espo
(EUR) , TO 1 31€CH MBI BUIUM
OIpe/ieICHHble  TPOOJIEMBL.
Peub pmaxke uper o BO3MOXK-
HOCTH WCYE3HOBEHHS CaMoro
BaioTHOTO coo3a EC.
Coemnnennsie  IltaTer mpe-
KpacHO WCIOJB3YIOT BHU3aH-
TUACKHUI TOJIMTUYECKUI 3aBET
«pas3fensaid ¥ BJIACTBYH» U
060pbOBI ¢ KOHKYPEHTaMU 10JI-
nmapa CIIA? BosbmmHCTBO
AQHAJINTHKOB, TIPEICKA3bIBAIO-
mwmx nocienane 20 JieT Kpax
nojutapa CIIA, abcosmoTHO
HE paccMaTpHUBAIOT TPOOJIe-
My, kak ®PC CIIA 6Gopetcs
C KOHKypEHTaMH, 9acTo MpH-
MEHAIA BHU3AHTUICKAN TIOJIH-
TUYECKUII 3aBeT «pasyiesisai
W BJIACTBYii», mosicHui1 EBre-
it OJIbXOBCKHIL, PYKOBOMIH-
TeJb 3eMJIT9ecTBa TPEHIepoB
CIDA u Kamagel akamemun
Masterforex-V. Hampumep:

1. Bowmsamme CIIA xmmHA
Me)KITy OCHOBHBIMY €T0 KOHKY-
penramu: fAnonneit u Kuraem,
Anonwmeit u Poccuei,

2. BammHrTOH y™Meso «mepe-
BOIUT  CTPEJIKH», OOBHHSA
OCHOBHBIX KOHKYPEHTaX BO
BceX MpobJieMax COBPEMEHHO-

ro Mupa, HalmpuMep, B MHPO-
BBIX HOBOCTHBIX JICHTaX IIPOBO-
IONATCSA MBICTIb, UTO: B KpHU3HCE
BUHOBaTH Bce, Kpome.. Pe-
JepaJIbHOW PE3epBHOM CHCTE-
mbl CIIA. OcobGeHHO CHITBHO
CTpajgaeT OT ITHX OOBHHEHHIT
eBpo. DJTa CHTyalmsl paccMa-
TpuBaercsi B cratbe «KtO
W 3a4eM TbITAaeTCsl CHesaTh
€BPO BHHOBHUIICH... KPH3HCa B
Mupe?»; ABHO IpeyBeNIBa-
I0TCS TIPOOJIEMbl MHBECTOPOB
Kwurast, nompo6HOCTH B ITy0JH-
karu «Kurait: Tak 1 omacHoO
OypHOE pa3BUTHE SKOHOMHKHI
ctpanbl Kak cuutaioT CIITA?»
B KOTOPOH MOXXHO YBHUJETb,
Kakfe KOJIOCCAJIbHBIC YCHIIHS
npwiaratot Biaactu CHIA ms
neosorndeckoir u - mHMOp-
MAaIMOHHON BOWHBI, CTapasach
BCSTYECKH OYEPHUTH OCHOBHBIX
KOHKYPEHTOB;

BCSTYECKH TIPOBOIHTCS MBICITb
0 HENOOEeIMMOCTH BOOPYKEH-
weix cwin CIHIA, crnocoOHBIX
pemmuTh OOy mpobieMy B
mupe. flpkuM mpumepom WH-
(opMaIMOHHON  TTIOATOTOBKA
CIIIA x BoiiHE BBHITJIAIAT HbIH-
ye Hpan (craths «BoiiHa c¢
Wpanom: Bo 4To oHa oboiieT-
cs1 Amepuke?») u CeBepHas
Kopest (my6smkarmst «BoitHa
— (opc-Makop HMHBECTHUIIMIA
K demy Benmet koHpuHKT B Ko-
pee?»).

3. OcrasbHoii Mup, 6e3yCJIOB-
HO, HE TIPOYb KOHCOJIUIHPO-
BaThCs VIl KOHKYPCHIIMH C
Bammnrronom. Ho, mexrocy-
OapCTBEHHBIC COIO3BI, IOTEH-
nmajbHo omacubie s CIHA,
elle HaXOmATCA Ha CTaauu
HavYaJIbHOTO Pa3BUTHSA, HE 0
KOHIIa OCO3HAIOT IeJIN U CPefl-
CTBa WX MOCTIDKeHHA. YTto
Kacaercsl «OOJIbIION IBaIIIAT-
KA», TO 9TO, CKOpee, JIMIIb
(dopMaibHasi opraHm3anusas —
YK CJIMIIKOM MHOTO ITPOTUBO-
peunii M TpeTeH3ud [Opyr K
apyry y ee wieHoB. [pyroe
1I€JI0, TOBOJIBHO J1€MICTBEHHBIN
coro3 Kuras, Poccun u Mamun.
OpHako, 9KCIIEPTHl B CTaThe
«Craner ym cowo3 Mumus-
Kwurait-Poccus peaJbHBIM
koHKypeHToMm CIIA B Mupe?»
yOemuTesbHO OKa3ajii, YTO
TaKOi COI03 BO3MOKEH JIMIIb
NP OJHO3HAYHO JIMIEPCKUX
no3uimsax Knrasa. Ha ato, kak
KakeTcst, i Mocksa, Hu Jlemm
TIOWTH HE MOTYT.

CIIIA yBepeHBI B TOM, 4YTO
«BOIAa KaMeHb TOUnT». [loaTo-
My, Jake, Ka3aJoch Obl, He-
3HAYHTENIbHBIE ~ TOCyIapcTBa
JKECTKO HakasbBaloTcsi Ba-
OIMHITOHOM 32 aHTHaMepH-
KaHCKYIO0 TIOJINTUKY M PHUTO-
puky. [Ipnmepom ToMy MoOryT
cayxutb 1 Cepoust, n Kyba, n
Hpak.

Kax Bummm, CIIA npomnod-
JKaIOT BECTH O4YeHb cOalaHCH-
pOBaHHYIO, OCHOBaHHYIO Ha
aKTUBHOI 1o3ulu  (IIOpoii
Ia)Ke CUJIOBOI) BHEIITHIOI TO-
JIUTUKY TI0 YKPEIUICHHIO cO0-
CTBEHHOW, IONIaTHYBILIEHCA
pPOJIM  €MHOJIMYHOTO JIHAfiepa
B mmpe. Hecmorps Ha Bce
9KOHOMHYECKHE  IPOOJIEeMEL,
AMEHHO aMEPHKaHCKHU J10JI-
Jlap CerofHsl paccMaTpuBaeT-
cs KaK HamboJjiee CTaOMIIbHAsS
7 HaJIe)KHAs BAJIOTA.

Ilo oaunvim banknota.org

BpenonocHbie
HedTeqoJIIaphl

il {404 . i1
Becriopsinku B He(Ten00BI-
Barox cTpaHax CeBepHOil
Adpuku u brimkaero Bocroka
TOHST LIEHy Ha He(Th BBEpX.
MHorue aHaIUTHKH yKe TPeji-
pexkarot 1ieny B 150 nommapos
3a Oappenb, numer AHuape-
ac Oupgar B KOMMEHTapHH,
ony0JIMKOBAHHOM B  Tasere
Stiddeutsche Zeitung.

«JT0 crano Obl SIIOM AJIsI MH-
POBOI KOHOMUKH, KOTOpasi U
TaK 3allaragach Iocie sijuep-
HO# Karactpodsl B SnoHHN»,
- KOHCTaTHUPYET aBTop.

Ha HepBo3HOCTH MHPOBBIX
PBIHKOB, OJTHAKO, XOPOILIO 3apa-
GarpiBaeT Oprann3anusi CTpaH-
skcnoprepoB Heptn (OITEK).
B stom rogy 12 crpaH-wieHOB
JIOJDKHBI 3apa0oTaTh Mopsaka
OJIHOTO TPUJUTHOHA J0JIIapOB.
Ceronnst OIIEK xoHTpOnupyer
40% wmMupoBOI TOOBIYM U BE
TPETU NOKa3aHHBIX He(bTﬂHle
3anmacoB. K 2030 romy »stoT
KapTelb, 10 OLleHKaM Mexy-
HApOJHOTO  JHEPIreTUYECKOrO
arenrctBa (IEA), Oymer KoH-
TponupoBarh yxe 50% no0bI-
yl. «COOTBETCTBEHHO, BbIpac-
TCT U ITIOTCHLMAJI JJI IIaHTaXa
CTpaH-IIOKyTaTeNel», - cuuTa-
€T aBTOp.

«C MOMEHTa CBOETO CO3/IaHMs
50 ner Hazajx KapTenb YMEJOo
n300paxkan u3 ceds aBaHrap[
AHTUHMMIIEpUAIN3Ma, opra-
HM3ALMIO, CTPEMSILIYIOCS I10-
JIOKUTh KOHEIL pa3rpallieHUIo

3CMHBIX 60FaTCTB 3armaaHbIMHA
KOHIICPHAMUY», - MPOJ0JIKACT
oH. «Mecra KXaJaHbIX J0 TpO-
(1)I/ITOB MyJ'lePlHaL[I/IOHaJ'l])H]:IX
KoHIIepHOB Tura ExxonMobil,
Shell nau BP naBHo cmenwin
KOPPYMIIMPOBaHHBIE TOCYAap-
CTBCHHBIC l'lpe)ll'lpl/IﬂTI/lﬂ, Ha
KOTOPBIX B MEPBYIO O4YEpellb
3WKJIETCST OOraTCTBO TOCIOM-
CTBYIOIINX 3JIUT HedTen00bI-
Batouux crpas. [locnencreus
(arasbHBI: HECMOTpSl Ha T'H-
FaHTCKHE JOXOAbI OT HEe(TH,
Macca HaceJIeHHsI BO MHOI'MX
ctpaHax Oemmee, yem 30 jer
Ha3amy.

Pasymeercs, OIIEK He mMoHO-
JIUTHAs OpraHu3auus, Moj-
YepKuBaeTcsi B cTarbe. B
Hell COCTOAT Kak MNpHICPXKHU-
BAIOIMECST JKECTKOIo Kypca
crpanbl Bpozre Mpana u Be-
HECy?J1bl, KOTOpbIe CTPEeMSATCS
UCIIONb30BaTh HE(Th B Kade-
CTBE IMOJUTUYECKOTO OPYXKHS,
Tak U Oojee mparMaTHYHbIC
ctpanbl  Bpoxe CaynoBckoit
ApaBuu, npuaep>xuBaroneics
HNOJUTHKY YMEPEHHbIX IICH.
«HecMmoTps Ha BeICTaBIsEMYIO
Hamoka3 moiis, OITEK - Bech-
Ma XpYIKHH KapTesb, KOTOPbIH
OJIHAXK/BI MOXET PYXHYTh O]
THETOM BHYTPEHHHX HPOTHBO-
peuuniiy, - 3aKII04YaeT aBTop.

Hcemounux:
Siiddeutsche Zeitung

HoBunHKka:

BOOJOPOOHOC TaKCH

B JlonoHe mosiBUIICS TIEPBBIi
k30 Fuel Cell Black Cab, ocua-
LICHHBII CUJIOBOW YCTaHOBKOM
Ha TOIUIMBHBIX stueiikax. [lep-
BYIO IIO€3IKYy aBTOMOOWIIb
COBEpLIMJ OT TaKcomapka K
mTad-KBapTHPe O0mecTBa
AQBTOMOOWIIBHBIX ~ TIPOHM3BOJIH-
TeNnel U MpoIaBLIOB B pailoHe
BectmuncTep. Pazpaborunixom
U IPOU3BOIUTEIEM CHIIOBOTO
arperara JAjsl IIEpBOTO IKOJIO-
TMYHOTO K30a cTaja KOMIIaHUs
Intelligent Energy. Kax co-
o0Ianocy paHee, 3amac Xxoja
aBTOMOOWJISL COCTABJISIET OKO-
710 400 KMIOMETPOB, NIPU ITOM
«3arpaBKa» 3aHMMAaeT BCETro
ISITh  MUHYT. MakcuMaibHast
CKOPOCTb BOJIOPOIHOTIO TaKCU
nocturaer 150 KuiIoMeTpoB B
yac. MaccoBblif BBITYCK BOZO-
pomHBIX K300B s JloHmOHA
Haunetcst B 2012 rony. Ilep-
BOHAUaJIbHO II0 TrOpoAy IuIa-
Hupyercs 3amyctutb 50-100
Takux MamuH. Kpome Toro,
M3p OpuTaHCcKOl cTOIHIBI bo-
puc JOHCOH pacnopsauics

YBEJINYUTH KOJIMYECTBO BOJO-
ponmHBIX 3ampaBok. B nexabpe
2010 roma B JlonznoHe Hauan
KypcupoBaTth aBTOOyC, OCHa-
LIICHHBIN CHJIOBOM yCTaHOBKOH
Ha TOIUIMBHBIX sueikax. /[lo
KOHIIA TrOJ1a B TOPOJIE MOSIBUTCS
elie ceMb I0JOOHBIX TpaHC-
MIOPTHBIX CPEJICTB.

B cunoBoif ycraHoBke Ha TO-
IUTMBHBIX slYeHKax B XOIE pe-
aKIMHU BOJIOPO/IA C KUCIOPOIOM
BBIJICTISICTCS AIEKTPUIECTBO, 32
CUeT KOTOPOro padoTaeT dJek-
TpoMOTOp aBroMoOwist. [lpu
9TOM BBIXJIONIOM TaKOW Mallu-
HBI SIBJISICTCSI BOJSTHOM T1ap.

B Hacrosiee BpeMsi BO3MOX-
HOCTb CO3/IaHMsI TaKCOIlapka
U3  «IKOJIOTMYECKH YHCTBIX»
MalIuH OOCYXKJAIOT ¥ BIIACTH
Mockgel. B 2010 rony ropoa-
CKOE MPABHUTEIBCTBO HAYaJI0
MePEeroBOPEl  C  KOMIAHHUEH
Renault o crpoutenscree
ANEKTPOKAPOB JUISI CTOIMYHOTO
TaKcoIapka.

Ilo oannvim Jlenma.Py
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CBATOM MpecToJ1 BO3bMET M0 KOHTPOJIb JIeHeKHbIE NepeBoibl B BaTnkaHne

Barukan, co3gaBIIUMii B KOH-
ne 2010 roma coOCTBEHHOrO
(buHAHCOBOTO peryJsiTopa,
MOArOTOBHJT PSMT MPaBUJI, KO-
TOpBIE PEryJIMPYIOT TO, Kak
CBATOI IPeCTOJI HAMEPEH OT-
CJIE)KUBATh JIBIKECHHE JIEHEK-

HBIX CPEICTB M HaKas3bBaTb
T€X, KTO OTMBIBAET JIEHBIH.
OO0 sToM coobmraer The Wall
Street Journal.

OyHKIIMOHNPOBATh  yIpaBJie-
Hue (PMHAHCOBOI MH(POPMAITUH
Barukana nauner c¢ 1 anpesis

2011 roma. Wcrounmkm The
Wall Street Journal ytBep-
JIaloT, YTO OTHBIHE BCE Jerap-
TaMCHTBH BaTHKaHa TOJIKHBI
OyayT coo0marh HaJ30PHOMY
OpraHy O BCEX CBOHMX TPaH3aK-
LHsAX KaK BHYTpU CTeH Batu-
KaHa, TaK ¥ 3a ero npeJeIamMu.
IIpu aTom perymnsaropy Oymer
MpenocTaBiicHa  MH(opMarys
Kak o0 oTmpaBuTesie W TOJY-
YaTeJie IeHeT, TaK U O TIPHPO-
ne camoit Tpansakuuu. Kpome
Toro, mocetutesieil BaTukana
BIIEpBBIE OOHKYT C€OOOIIATh
KaHIapMaM O KPYIHBIX CyM-
Max JIeHeT, KOTOPbIC OHHU TIPH-
HOCSIT C CO00Ii Ha TEPPUTOPHIO
TaHHOT'O TOCYIapCTBa.

o cux mop ¢uHaHCOBas cH-
cteMa Barmkana, B 1eHTpe
KOTOpOil ~ Haxomutcs — bBaHk

Barukana (panee - MucturyT
peJMruo3HbIX jieJ1), paboraia
C MHUHHMYMOM (DMHAHCOBBIX
orpanndcHuil. MTanmbsHCKHE
0aHKU MNCCATUIICTHSMH TIPO-
BOIWIA TPAH3aKIMU B TIOJIb3Y
banka Barukana Ha ycyioBUsX
QHOHMMHOCTH. DTO TI03BO-
JISUIO KJIMeHTaMm OaHka - OT
MBEUITAPCKUX T'BapICUIICB 1O
KaTOJIMYCCKUX  KapIWHAJIOB,
CoBepIIaTh MEPEBOIBI TCHEMK-
HBIX Cpe/CTB 0e3 mpuBIede-
HUS JIMITHETO BHUMaHus. [1pu
3ToM MHCTUTYT peTMrHO3HBIX
1eJT TPaIMIIMOHHO HE WMET
OTIeJIeHHit 3a creHamu Bartu-
KaHa.

Kapmmaan Attrneo Huxkopa,
KOTOPHBI BO3IJIABUJI HOBOTO
perynsropa B Batukase, mpu-
CTYIWI K TIOUCKY ayTuTOPOB

1 NPOYMX DKCIEPTOB, OIHAKO
B mogbope mHepcoHassa CToJI-
KHYJICS C CEPbE3HBIMH TPY/I-
HOCTSIMH, TOCKOJIbKY CBSITOI
MPECTOJI HE MOXKET MHPerJIo-
KHUTh KOHKYPEHTOCIIOCOOHOMI
3apIUIaThI.

The Wall Street Journal or-
MEYAET, YTO Y COBPEMEHHOIO
BaTtvkana IpaKTHYECKH HET
HaBBIKOB II0 TIOMMKE KakK (u-
HAHCOBBIX, TaK ¥ JIFOOBIX JIPY-
rux npectynHukoB. Ha Tep-
puroprn BaTWkaHa HET aake
TiopbMbl.  COIVIACHO HOBBIM
MpaBuiaM, HaPyIIATEJIH, TTPH-
rOBOP KOTOPHIM OyIeT BBIHE-
ceH cynamu Batmkana, OymyT
COJIEPIKATBCS B HMTAJIBSIHCKUX
TIOpbMaX.

B cenrsa6pe 2010 ropma mosm-
st Utammu apectoBaia GaH-

KOBCKHME cdyeTa BarnkaHa Ha
o01yio cymmy B 23 MHJUTHO-
Ha eBpo. BHmMmaHue Biacteit
TIPUBJICKIIHA TTONO3PUTEITb-
HbIC JICHC)KHBIC IIEPCBONIBI B
KpyIHbIC OaHKW: B HEMCITKHIA
J.P.Morgan Frankfurt u wura-
nbsiHckre Banca del Fucino,
UniCredit u Intesa SanPaolo.
B oTHOIICHNHA IBYX BBICOKOTIO-
CTaBJICHHBIX OAHKHUPOB OBLIO
HAvYaTO PacciIcIOBaHNE.
Cxkanpnan eyt [lamry Prm-
ckoro benenukra XVI monro-
TOBUTb PECKPHUIT, HAIIPABJICH-
HBIl Ha 60PBOY ¢ KOppYIIIHEH
W OTMbIBaHHEM JicHer B Ba-
THKaHe. B HeMm, B 4acTHOCTH,
OBUTO 3aKPEIJICHO CO3/IaHKC B
Barukane cnenuajibHOro op-
raHa 1o Haja30py 3a (pUHAHCO-
BOi IEATEJIBHOCTBIO.

[Ipouuio coBceM HEMHOTO Bpe-
MeHu ¢ nepuosna Hamorosoro
MaiilaHa, u BOT Y Ke ISThII Me-
csill YKpanHa )KUBET M0 «BHOBb

YTBEP)KIACHHBIM  TIpaBHIIaM).
Yrto Takoe HAJTOTOBBIH KOIEKC
M KaK €ro moHuMarth ?!

Kogeke (nar. codex — KHu-
ra) — 3aKOHOAATCJIbHBIM aKT,
coliepKalluili CUCTEMATU3UPO-
BaHHbIC HOPMBI KaKoH-1100
OTpaciad WIN HECKOJBbKHX OT-

HanoroebI KOOEKC— KHUra

pacei.

Hanor — oGs3aTeibHb U
0€3BO3ME3IHbIN TUIATEXK, B3bI-
MaeMblii OpraHamu rocyjaap-
CTBCHHOW BJIACTH C OpraHH-
3aMid U (PU3HYECKHUX JIMI[ B
nensax (huHaHCOBOTO obecre-
YCHUS JICATEIILHOCTH TOCYyap-
CTBa.

HanGonee wunHTEepecHbIM, IS
Kaxaoro 0e3  HMCKIIOUCHHUS
JKUTEJIsI CTPAHBbI, SIBJISIETCS 110-
JIOXOJIHUI HAJIOT, TaK 3BaHBII
HIDIT.

Hajor Ha noxonb! ¢usnye-
cxux juy (HADJ)— ocHos-
HOW BHUJI MpPSAMBIX HAJIOTOB.
Wcuncnsercst B mponeHTax ot
COBOKYITHOTO JI0Xx0/a (husmde-
CKUX JIMI] 32 BBIYETOM JIOKY-
MEHTAJILHO TOJITBEPKIEHHBIX
pacxoyoB, B COOTBETCTBHH C
JICUCTBYIOIIMM 3aKOHOJATelb-

CTBOM.
B Vkpaune 6a3oit Hanoroo6o-
JKEHHSI SIBJISIETCSl OOIINI T0/10-
BOIl J10XOJ YMEHBIICHHBIA Ha
HAJIOTOBYIO CKUJKY (YKp. IO-
JlaTKoBa 3HWXKKa). PaHee »TOT
TEpMUH HA3bIBAJICS HAJIOTOBBIN
KPEIUT, HO TeHepelIHee Ha3Ba-
HHe 0ojiee TOYHO OTOOpaXkaeT
€ro ’KOHOMHYECKYyIo cyThb. Ha-
JIOTOBasl CKHJKA Y4YUTBHIBACT
(aKTHUeCKH  MOATBEPIKICH-
HBIE pacxoibl Ha o0ydeHwue,
JIeYCHHE U OILIATy MIOTEYHBIX
HPOLCHTOB, IIPX ITOM IJIABHOE
OrpaHMYCHHUE - 00Ias cymMMma
CKHJIKH, HE MOXXET IIPEBBIIIATH
pa3Mep OQHUIHMATILHON TOMIO-
BOH 3apabotHoil ruiatel. T.o.
HE YYUTBIBAIOTCSl PAcXOJbl Ha
HpHOOpeTeHHE HEABMKUMOCTH
w asromoowist. K npumepy,
BBl coOMpaerech YIIy4IIHTh
CBOM JKWJIMIIHBIC YCIOBHS WU
HOKyIHaeTe B KPEJUT JOM 3a

0 0e3B03ME3HbIX MnaTexax

500 teic.rpH. Yepe3 ron wiu
JiBa, BBUIY KaKHX-THOO MpH-
YKMH, BBl BBIHYXJICHBI IPO-
Jarb oM (WM OTHaTh OaHKy-
UIOTEKOAATEN0) TI0 TEeKyIIeh
pbiHOUHOH 1eHe 300 ThIC.IpH.
Maremaruka cienyromas,
[MOMHUMO  rocrouuiuasl 1%
MW TMeHCHOHHOrO cbopa 1%,
BbI 00s13aH CO BCEil CyMMBI B
300 ThIC.I'pH. OILIATUTH IOJIO-
xonHui Hanor 5 %, HeB3upas
Ha TO YTO BBI 3@ 3TOT JKE JIOM
sarmiatuan 500 TeIC.TpH. T.e.
noHecin  yobitok 200  ThIC.
rpH. Kpome Toro, eciu GaHk-
HIOTEKOAATEh CMOXKET TTONTH
HABCTPEYy MOJDKHUKY U TIPO-
CTHT JIOJDKHHKY 9aCTh KPEIHUTa
HETIOTaIIeHHOT0 110CJIe MPoja-
KU JIOMa — BCsL CYMMa MPOIICH-
HOTO KpemuTa W IPOIICHTOB
JOJDKHA OBITH HAJIOroo0II0Ke-
Ha JOJDKHUKOM IO cTaBke 15
-17 % (mporpeccuBHO).

OTzelbHO B HAJIOTOM KOJEKCE
BBIJICJICHO HAJIOrO00IOXKEHNUE
WHBECTHUI[MOHHON  NpHUOBLIH,
KOTOpast paccYuTHIBACTCS
KaK pasHUIAa MEXIy JI0XO-
JIOM OT HPOJAKH OTAEIHHOIO
WHBECTHUIIMOHHOTO aKTHBA U
LeHOH ero mpuobperenus. B
OTJIMYME OT HaJOrOBOM CKHUJI-
K{, TIOJIyYCHHBI WHBECTH-
LMOHHBII yOBITOK TEKYyIIEro
roJa IEepeHOCUTCS HA YMEHb-

HIeHHE HMHBECTHUI[HOHHOTO
noxona Oymymwx ser. s
3aIIUTBl  MAJI000ECIICYEHHBIX

COOTCUCCTBCHHUKOB, B HAJO-
TOBOM KOJEKCE MPEILyCMOTpe-
Ha colMalibHas JbroTa K Ha-
JIOrOOOJIOKEHUIO  3apaboTHON
[UIaThl, €¢ pa3Mep OT OJHOro
110 JIBYX MPOKUTOYHBIX MHHH-
mymoB. Ho crienyer momMHHTb,
YTO MMOMHUMO TTOJOXO/HEr0 Ha-
nora, paboTomareib OILIAYH-
BacT JOMOJHHUTENBHO 36,8 %

Ha BeCh (DOH] OIUIATHI TPY/IA.
Be3yciioBHO, OTe4eCTBEHHBIE
CTaBKH HAJI0r000I0KEHHS
(U3UYIECKUX JIUI[ HE SIBIISIOT-
Cs OYEHb BBICOKMMHM, HO Kak
BHJIHO, HE MEHEE BaKHBIM SIB-
JIgeTCsl KOMIUIEKCHas 0a3a Ha-
JIOTOOOJIOKEHUS ¥ COLMAIbHAs
HAIpPAaBICHHOCTh OIUIAYEHHBIX
nanoros.Kak roBopmi mpesmu-
near CIHIA P.Peiiran : «Ha-
JIOTOBBI HMHCIIEKTOP — TOT,
KTO OOJIbIIe 03a004€H TEM, KaK
TpaTUTE CBOW JEHBIH BbI, He-
JKEJIU TEeM, KaK TPATHT UX Ipa-
BUTENLCTBO». Bemb Tekyiiee
OromKeTHOE, T.€. OecILIaTHOE
MEUIIUHCKOE OOCITy)KUBaHUE,
IKOJIBHOE W JIOMIKOJLHOE
obpa3zoBaHnue, MOJUIEPIKKA
HepaboTaoINX, HE BCerma
aJIcKBaTHOE IIOBEJCHHE KOH-
TPOIHPYIOMIMX OPTAHOB U T.IL.
HE CTHUMYJIUPYIOT TOPAO OT-
HOCHTCS K CJIOBY «HAJIOTOILIA-
TEIBIIUKY.

Cmenan ITycmenvhuk
Jupexmop UI" «Anomyc»

e

Bapmasckas (¢onmoBas Oup-
xa (WSE) MoxeT 3amycTuTth
NeOIOTHBIN HAITMOHAJTGHBIN H-
NCKC YKPaMHCKUX KOMITaHUI
WIG Ukraine yxe B KOHIIE
ampestst TEKyIIero roya, cooo-
maet [eno.

Kak coobmmia wieH mpasiie-
must WSE beara flpomr B xome
npecc-KOHGEPEHIINN MPecTa-
BUTEJIbCTBA Bapmasckoit hpor-
NOBO OWpXHM B YKpauHEe BO
BTOPHUK, paHee Onp:Ka TUTaHH-
poBaIa 3aIyCK HHAEKCa C KOH-
na mioHsA-Havyaiga wmiod. Of-
HaKO, YYATHIBas TOXKCJIAHWS
MHBECTOPOB, BEPOSTHO MHJICKC
YKPaWHCKUX KOMITAaHHU OymeT
3aITyIICH YKe B KOHIIC anperis-
Havasie Mas 2011 ropa.

ITo mannbM fApom, npenbiny-

BapLuasckas dooHnosas bupxa
MOXET 3anyCTUTb UHMEKC
VKPAUHCKNX aKLmil

e HaMepeHus: OUPIKKU ObLIH
MPOAMKTOBAHBI KEJTAHUEM JIH-
Bepcu(ULUPOBATh CTPYKTYPY
MMOTCHIIMAJILHOTO HHJEKCA aK-
LIUSMU IIECTOro JIeOI0TaHTa Ha
WSE, omnako, y4uThIBas TO,
YTO WHICKC MOXET OBITh 3a-
IIyLICH 10 pa3sMELICHUA HOBOI
KOMIIaHUH, €ro CTPYKTYypa,
BEPOATHO, Oy/IeT CJIeyIomeii:
73,13% CTpYKTypBHl HHACK-
ca OyOyT COCTaBJIATh AKIHUU
kommanuu «Kepuen», 13,18%
- «Acrapth», 7,13% - «Mwui-
kwienna», 4,15% - «Arpo-
ToHa» u 2,41% - «CanoBas
I'pynm».

BwMmecrte ¢ TeMm, Kak oTMeTHIA
b.flpom, cormacHo mpaBu-
nam WSE, cTpykTypa uHAEK-
ca Oynmer mepecMaTpuBaTbCsA
eXeKBapTaibHO. B LIEJIOM,
COIJIACHO TPOTHO3aM  4Jie-
Ha mpasyienns WSE, unpmekc
WIG Ukraine, ¢ yueTom Iuia-
HUAPYEMBIX pasMEICHUud, K
KOHIIy TEKYILIETro Irofa MOKET
YABOUTH KOJIMYECTBO IICHHBIX
Oymar B cOCTase.

Kak coobmmaioch, corjacHo
npasuiaM WSE, B cocTaB uH-
JICKCHO KOP3UHBI MOT'Y T BOUTH

KOMITAHUH, COOTBETCTBYIOMIHE
CJIEAYIOIM  TPeOOBAHUAM:
KOJIMYECTBO aKIii B CBOOOMI-
HOM OOpaleHu# JTOJDKHO Tpe-
Bemath 10% ycTaBHOrO Kamu-
Tajla U UX CTOMMOCTD TOJDKHA
MPeBbIIaTh 1 MITH. €BpO.

HanomunMm, B Tekymem romy
0 IUIaHaX BBIXOOA HA OCHOB-
Hylo mwiomanky WSE 3asBu-
Jla KPYIHBIA MPOU3BOAUTEIIb
MOJIOYHOTO CHIPbSl B YKpanHe
«HnycTpnanbHas MOJIOY-
Hasi KOMIIAaHHA», KOMIIAHUA C
CEJIbCKOXO3ANCTBCHHBIMA  aK-
TtuBamu B Ykpanne KSG Agro
(o6e - Kues), rpymnma xomra-
HUIl «ATPOIIOJIUCY, U MEXKIY-
HapoaHas arpapHO-TOProBas
KOMIIaHWs C aKTUBaMH B YKpa-
nHe u Poccun Valars Group.

Kpome Toro, HeckobKO yKpa-
MHCKUX KOMIIAHUWA arpoOCEKTO-
pa u 1o mepepabdoTKe CeJIbX03-
npoxykiuu HamepeHs! B 2011
rofly OCYIICCTBUTh YacTHOE
pasMeleHne Ha  IUIOMIAIKE
New Connect.

Tlo mamepuanam
HUnmepgpaxc-Ykpauna

30N0TOBANOTHBIE PE3EPBLI YKPaUHbl JOCTUM AN MAKCUMyMa

30JI0TOBAIIOTHBIC ~ PE3CPBBI
VKpauHbl JOCTHIJI HCTOPHU-
YECKOTr0 MaKCHMyMa M COCTaB-
JISIIOT OKOJIO 37 MHJUTHApIOB
nosutapoB. O6 3TOM B HHTEp-
BBIO 3asIBUJT IPEMbEP-MUHUCTP
Yxpamnsr Hukomait  Asapos.
«Hamm BalOTHBIE peE3epPBBI
TOCTHUTJIH HCTOPUYCCKOTO
MakcumyMa. OHH COCTaBJISIOT
npumepro 37 mutpa. rosut. Ta-
KOT'0 B HCTOPUH YKPaHHBI eIe
He OBbLTI0. DTO CBA3aHO C TEM,
YTO y HAC 3HAYUTEIIBHO aKTH-
BU3UPOBAJICS SKCIIOPT, O3KUBHU-
JINCh TIEPEBOJIBI M3-3a pyOexa
HaIMX JIofIed, paboTaroImmx
3a mpefesiaMu YKparnHa, KpoMe
TOro, OBUT peaiM30BaH LEJIbIiA
PAI YCIICIIHBIX MPOEKTOB, TO
€CTb, B IIPUHIIHIIC, Y HAC T10JIO-
YKHUTEJIBHOE CaJIbJIO0 IIATCHHO-
ro Gananca. fI momuepkuBaro:
3a TOBapaMM M YCJIyramu, a
10 TOBapaM, JCHCTBUTECIILHO,
€CTh OIPENIEJICHHBI MHUHYC,
HO B IIEJIOM Y HAC B CTpaHy I0-
CTymaeT BaJIIOTHI 6oJIee 4eM n3
CTpPaHbl BBIXOOWT, IOITOMY Yy
HAC PaCTyT BAIIOTHBIC pe3ep-
BBI», - IIOMYEPKHYJT A3apoB.

Io ero ciioBaM, OTpULIATEIb-
HOE CaJIbI0 TOPrOBJI TOBapa-
MH CJIOKHJIOCH B CBSI3U C TCM,
YTO JOXOIbl I'PaKIAH PacTyT
M, COOTBETCTBCHHO, pacTeT
CIIPOC Ha UMITOPTHBIE TOBAPHL.

«a, HOBBIX aBTOMOOWJICH

YKPauHIIbI KYTTAJIA BIBOE OOJTb-
e, YeM B MPOILIoM rogy. Y
HAac BO3pOCJIa MOKyIaTe/IbHast
crocoOHOCTh Jrofei. KTo Ob
YTO HH TOBOPWJI, - TPAXKIAHE
CTayi OOJIbIe TIOKYNaTh HM-

MOPTHOM MPOMYKIMH, y Hac
Havas pactd umropT. OH BbI-
poc yxe Ha 30%», - mogsITO-
KHJI TJIaBa TIPaBUTEJIbCTBA.

Ilo oannvim  http://focus.ua

AnbtyC

YnpaBneH1e MHBECTULIMOHHBIMYU (DOHIAMM

[loBepue,
POBEPEHHOE BPEMEHEM™

*poB.ipa, nepesipeHa 4acom

Niyensia AKLIM®P Ha ynpaBniHHA akTuBaMu iHCTUTYLOHaNbHKX iHBecTopiB AlT Ne
399418 ot 08.11.2010 BupgaHa TOB «KYA «AnbTyc accetc akTiBiTiC»

[etanbHiwy iHdopmalito Wwykante Ha canti www.altus.ua

TOB «KYA «AnbTyC acceTc akTiBiTic» M.[HINponeTpoBckK, Byn.MMuHkK, 7, 6 noBepx
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| 0OCynapCTBEHHOr0 3epHOTPenaepa rotoB4aT K pekopay

B  VYkpaumne ¢opmupyercs
TPaHINO3HBI pecypc 3epHa
IV 9KCIOpPTa B CJIEAYIONIEM
cesone. C ydeToM mepexo-
IAOAX  OCTAaTKOB, 9KCHOPT-
HBIl TOTEHIWAJI 3E€PHOBBHIX B
2011-2012  MapKCTHHTOBOM
romy oreHuBaeTcsi B 22-23
MJIH TOHH — 9TO TPAaKTHYECKU
COOTBETCTBYET PEKOPTHOMY
nmokasaresiio skcropra 2008-
2009 MI', 4ro sBJIIETCA HaM-
JIyUIIAM TTOKa3aTeJieM 3a BCIO
HOBEHIITYI0 HCTOPUIO CTPAHBIL.
Jaxke TpH TEKyIleM YPOBHE
neH (ycpemneHo - 1200 rpw/
TOHHA) 9TOT O00BEM COOTBET-
cTByeT 27,6 MIIpI T'pH, a Y4Hd-
TBHIBask YTO IIEHBI HAa 3epHO Ha
MHPOBBIX PBIHKaX UIYT BBEPX,
TO Tepen YKpawHOH OTKpHI-
BaeTcs IIaHC 3apaboTarh Oec-
MpereeHTHYI0 cymMmy. JIbBU-
Has ee 9acTb MOYKeT MPUIATHICh
Ha TOCYTapCTBEHHOTO 3EpHO-
Tpeinepa.

OcTaTkm Ha aKcnopT
OKCMOPTHBIN TOTCHIMAT 3¢p-
HOBBIX Ykpautsl B 2011-2012
MapKETHHIOBOM TOfly OILICHHU-
Baercs B 22-23 muH ToHH. [lo
CJI0OBaM T'CHEPAJIbHOTO IUPECK-
TOp AHAJIMTHYECKOIO IICHTPA
«YxpArpoKoncanry Cepres
Deoduios, 3TOT 00BEM
BKJIIOYaeT B ceOsl TIICHUILY,
SYMECHb M KYKypy3y. 3Hauu-
TEJIbHYIO0 YacCThb SKCIIOPTHOTO

MoTeHIHa a chOPMUPYIOT Tie-
PEXOISIINE OCTATKH — HAIIOM-
HHUM, YTO OHHM OYIyT OJHUMHU
M3 CaMbIX BBICOKHX 32 MOCJIC/I-
HHE TOIbl, U MO MOJACYCTaM
9KCIIEPTOB TMPEBBICAT 6 MIIH.
TOHH, YTO SIBJISICTCS PEKOP/I-
HBIM TIOKa3aTeJIeM TOCIICTHUX
siet. TIpu 3TOM GoJIbIle BCEro
BBIPACTET SKCIIOPTHBII MOTCH-
LU [IICHHUIBl BCJICICTBHIEC
KPYIHBIX 3aI1aCOB 9TOM KYJIb-
Typbl 13 ypoxkas 2010 roma.

Y4uThiBas1, 4TO MOKa IIOCCBHBIC
paboTHl TOJILKO pa3BOpavMBa-
I0TCs, emle OOBEKTHBHO pPaHO
VISl TIPOTHO3MPOBaHMS Oy-
oyniero ypoxkas. YMHOBHUKH
MuHarpornpoia TeM He MCHee
YCIIEJIH IMO00eIaTh ypoXKail B
40-42 MJIH TOHH, @ HECKOJIBKO
JHEW Ha3aJ YIOJHOMOYEHHBIN
MIPaBUTEJIbCTBA 10 COTPYIHU-
yecTBy ¢ Poccueit, crpaHamu
CHI' u EBpA3DC Banepwmii
MyHTHSIH W BOBCE OIICHII
ypoxaii -2011 B 48 MITH TOHH.
OnHako ¢ yd4eToM o0ObeMa
MIEPEXOMISANINX OCTATKOB JayKe
ypOXKail Ha YPOBHE CPECIHETO
(okos1i0 40 MJTH TOHH) TO3BO-
JIIET PACCYUTHIBATD Ha pe-
KOpPIHBIC 00BEMBI SKCIIOPTA.

MmaBHbIW NO 3epHY
Bynymuii ce3oH craHer mep-
BBIM I'OIOM AKTUBHOM pa60TI>I
rOCyIapCTBEHHOI'O oIepaTropa

Ha PBIHKC 3¢pHa — KOMITAaHHU
«Xme6  MuBectOoym». Ilo-
CJICTHAE HECKOJIBKO MECSIICB
MPaBUTEJILCTBO YCEPAHO TO-
TOBWIIO 0a3zy mis ee paboOTHI
— K TAQK¥M IIaramM MOYKHO OT-
HECTH BBEICHHE O00s3aTelTb-
HOl PErucTpaliy BHEUIHE-
KOHOMUYCCKHX KOHTPAKTOB Ha
roCy/lapCTBEHHO! ArpapHoit
Oupske, BBIIEJICHHE TOCTpEil-
Jepy MaKCUMaJIbHBIX 0ObEMOB
SKCIIOPTHBIX KBOT, YTO [aJl0
«Xi1e6 MHBeCcTOY MY » BO3MOK-
HOCTh «IIOTPEHHPOBATHCS» B
9KCIIOPTEe HaKaHyHE Ce30Ha,
3aKOHOITPOCKTHI,  KOTOPBIMU
BHOCATCS  JIOMOJIHUTEJIbHBIC
ycyoBus it paboTHl dYacT-
HBIX WTPOKOB (00s3aTebHOe
(MHAHCHPOBAaHHEC  MOCEBHBIX
pabot Ha ypoBHe 50% crou-
MOCTH EJIaeMOro obbema
IKCTIOPTA).

TockoMmanust  y»e  aKTHB-
HO (OpPMHUPYET pecypcehl JUIs
Oymymiero sKcmopra — Tak,
«Xie6 WHBecTOym» ceitgac
SBJIACTCSL OHOM W3 HEMHO-
I'MX KOMITaHHIT KOTOpasi BEICT
AKTUBHYIO 3aKyMOYHYIO s
TEJIBHOCTD — B TOM YHCJIC U Ha
dopsapne. Ha ceromus «Xieo
MHBecTOYI» 3aKITIOYHII C CEJTb-
CKOXO3SI/ICTBEHHBIMH  [TPOU3-
Bomutessvu 500 opBapaHBIX
KOHTpakToB Ha ypoxair 2011
roma Ha 6ostee veM 700 MITH.
IpH. 3asBJICHHBIC IUIaHBl MO

9KCIIOPTY Ha CJIEAyIOMMi ce-
30H, KOTOPbIE 03BY4YHBAJIO PY-
KOBOJACTBO KOMIIAHUH — 3TO 5
MJIH TOHH 3€pHa, 9T0 OoJIbIle,
9YeM KOTHa-TMOO BHIBO3WI W3
Yxpaunsl 7060# 3epHOTpEN-
aep.

Crienyronmuii ce30H BBIICIIACT
HC TOJIKO TOTCHIHAJIBHBIIA
o0beM HJKcropTa, HO W He-
CKOJIbKO HOBalmii B cdepe
peryJMpoBaHus BHEIIHEH TOP-
ropiai 3epHoMm. Hamomuum,
410 ¢ 1 MIOJIs BCTYIACT B CHITY
HopMma Hastorosoro xopexca,
COIJIACHO KOTOPOM yIpasIHs-
erca HIIC npwm skcmopre 3ep-
Ha. To ecTh 3aKyIOYHbIC TICHBI
3€pHOTPEWIEPOB CTAaHYT HIKE
Ha HenomoiydeHHble 20%.
Takke MOKa OCTaeTCs HEO-

NPEIEJICHHON  BO3MOYKHOCTb
BHEJ[PEHMs] TIONUIMH Ha 3KC-
MOPT 3epHAa — ITOT HPONKEKT
aKTHBHO OTCTaWMBAIOT TIpen-
CTaBUTEJI  TIPE3MACHTCKON
AIMVHHCTpAy MU Tapaj-
JICJIbHO CYILECTBYIOILEM IIpO-
€KTe TPOJIa’K! 3€PHOBBIX KBOT
Ha ayKIWOHaX. YYHTHIBasd,
YTO 10 Havyajla Ce30Ha OCTaeT-
csl COBCEM HEMHOT'O BPEMEHH,
a coOmoneHne TpeOyeMbIX
3aKOHOJATEJIbCTBOM po-
Lelyp pacTAruBaeT IpoLecc
BBEJICHUS 9THX HOBIIECTB, HE
HCKJIIOYEHO, YTO IpaBWIa pa-
0GOTBI MOTYT MEHATBHCH YXKe B
pasrap MapKeTHHIOBOI'O rofa.

CIIPABKA
Ilo umoeam 2009/10 map-
KemuH208020 2004 3KCHOPM

3epna u3 Yxpaumnvr nemuo-
20 He domAHya 00 21 mamn.
monn u cocmasun 20,96
MJIH, MOHH HA 0OWLYIO CYMMY
23,65 mapo. eph.

B npeovioywem, 2008/2009
Mmapkemumzoeom 200y, Ykpa-
UHa NOCMABUAA HA MUPOBbLLE
poitku 24,6 MAH. MOHH 3ep-
na. Taxum obpazom obvem
axcnopma ¢ 2009/2010 MI'
ovir Ha 14,86% Huoce no-
Kaszamens npeovidyue2o ce-
sona. Ilpu smom yoeavibiii
6eC NUEHUYbL 8 IKCNOPMHOM
3epHOGOM NyAe 8 Ce30He
2009/10  mapkemune06020
200a cuuzuaca 00 43,7%, a
00151 AUMEHA U  KYKYpY3bl
svipocaa 00 29,7 u 255%,
COOMBEeMCmMeEeHHO.

[aHHble: MockomcTar
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ArpoxonauHr «Mpua» nnaHupyeTt
K 2018r co3patb KpynHoTOBapHoe

NPoOu3BOACTBO
VYkpauHckuii arpoxoyiiiHr | epM C TOroJIoBbEM  OKOJIO
«Mpwusi» (Teprononbekas | 500 roJios.

00J1.) HauMHAeT pea3aliio
MPOEKTa Pa3BUTHS KPYITHOTO-
BapHOTO TPOW3BOJICTBA MO-
JIOKa, KOTOPBIiA, B YaCTHOCTH,
npenmnosiaraet Haymyue Kk 2018
TOIy TIOT0JIOBBSI KPYITHOTO PO-
raroro ckora (KPC) B xoymue-
ctBe 50 TBIC. TOJIOB.

Kak coobmmim —areHTCTBY
«HTepdakc-YkpanHa» B
arpoxXoJITMHIe B YETBEPr, IO
Hacrosmero Bpems «Mpwusi»
He 3aHMMaJlach YKUBOTHOBOII-
CTBOM.

[Ipenmonaraercs, 4T0 KUBOT-
HOBOJTYECKHE KOMIUIEKCHI KOM-
naHuy OyIyT PacHoJIOKeHHl B
TepHomnoJibekoit, XMeJTbHUII-
koi, YepHosuukoit n MBaHo-
DpaHKOBCKOI 00J1aCTAX.

CornacHO IPOEKTY, MOroJIo-
Bee KPC B Tekymem romy 3a-
IUIAHAPOBAHO B KOJIMYECTBE
HPUMEPHO 3 THIC. TOJIOB, a K
2014 romy — yxe 10 TbIC.

XOJUHT MIAHUPYeT KakK pe-
KOHCTPYKLHIO IEHCTBYIOIIHX,
TaK M CTPOHUTEJBCTBO HOBBIX

WHBecTMM B 3TOT NPOEKT
KOMIIaHUA TI0Ka 3aTPy/HACTCA
Ha3BaTb, OTMeYas, YTO 3TOT
BOIPOC HAXOJUTCA Ha CTajun
00CyKIeHUs.

Arpoxosmuar « Mpusi», 0CHO-
BauHbI B 1992 rony BanoMm n
Knasnmeit I'yramu, o6pabatel-
BAET CEJIbX033EMJIH B YETBIPEX
o0J1acTsax 3amaHoi YKpanHBL.
Crnenpanmsupyerca Ha  BbI-
paIlMBaHUU MIICHULBI, AYMeE-
Hf, parica, CaxapHoil CBEKJIbI,
rpeunxu, kaprodend u mnp. B
nione 2008 roma Mriya Agro
Holding 3aBeprmia dactHOe
pasmemenne 20% aknmii Ha
obmyio cymmy $90,1 mitH.

ITo uroram 2010 rona «Mpusi»
YBEJIMYWIA YUCTYIO MPUOBLIb
Ha 75,6% - mo $144,68 miH.
Ee noxomsl BO3pociM HOYTH
Ha 9% - 10 $161,52 mutH.
Kommanwus B 2010 roxy ysesm-
YuiIa 3eMeJIbHBIN OaHK MOYTH
Ha 14% - 1o 229 ThIC. Ta.

Ilo oaxHbIM
HHTEP®AKC-YKPAHWHA

Poccusi MpoOAJIUT 3anpeT HA IKCIOPT 3epHAa

«Poccua mmaHupyeT mpoa-
JIATh 3alpeT Ha DKCIOPT 3ep-
HOBBIX KYJIbTYP Ha HECKOJIBKO
MeCAIEB, YTO YCUJIUT Hamps-
JKEHHOCTb HAa DPBIHKaX CeJlb-
XO3MPOAYKIHMNY, - nuieT The
Financial Times. «B npormiom
roxy MockBa BBeJia 3alpeT Ha
9KCHOPT 3€PHOBBIX, TAKUX KaK
MIICHUIA, TIMEHb U KYKYpY-
3a, 0 30 WIOHS, IMOCJIE TOTrO
KaK 3acyXxa YHHUTOXXWJA Ypo-
JKail», - HaIOMHUHAET aBTOP
cratbu XaBbep biac. Ho Te-
epb POCCUHCKUE YMHOBHUKUA
COOOINUIIN, YTO 3ampeT Ha DKC-
MOPT MOXKET COXPAHHUTBHCA 1O
okTs0psa. OmHako Tpeinepsl

MIPOJOBOJIBCTBEHHBIX TOBAPOB
10JIaraloT, 4TO 3aIpeT MOXKET
OBITh TIPOIUICH eImme OoJbIe,
BO3MO3KHO 10 2012 ropa.

Ecimu BeceHHuii moceB Npoit-
neT 0e3 JaNbHEMIMX TPOBO-
JIOYeK, TO, 1o mporuo3aM Poc-
CHICKOTO 3€pPHOBOTO COI03a,
ypoxxail 3epHOBBIX B Poccun
MPEeBBICUT 86 MJIH TOHH, YTO

Ha 41% BHIIIIE IO CPaBHEHUIO
C TPONUIBIM TOIOM, KOrza
STOT TMOKa3aTejb COCTaBHJI
60,9 MITH TOHH TIpH BHYTpPEH-
HeM NOTpeOJICHNN B CTpaHe Ha
ypoBHe 74-75 MJTH TOHH.

Ho anaymuTukm 9acTHOTO Cek-
Topa W Tpeiaeps Hpemymnpe-
JKIAIOT, YTO pasMep ypoxkKas

MOXET COCTaBHTh OT 75 IO
85 MUIH TOHH, B 3aBUCHUMOCTHU
OT TIOTOJIbI BECHOM M JICTOM, a
3HAYNAT, BO30OHOBJICHUE 3KC-
[opTa TOKa MaJIOBEPOATHO B
3TOM T'Ofly.

«MpBl HEe OXHTaeM SKCIopTa
3epHa u3 Poccun B aToM rony »,
- CKasaJl 3epHOBOM Tpeiinep nu3
KeneBol. [lpyrue Tpeiinepst
BBIpa3UJIM CXOXKUE MHEHUS, 1
HEKOTOpble Mperynpeiid O
BO3MOYKHOCTH TPOIJICHUsT 3a-
mpeta g0 2012 roma. 3aman-
HBI  CEeJIbCKOXO3SMCTBEHHBIN
YUHOBHUK TaK)Xe OTMETHUII,
YTO HE OXKMJIAeT KCIOopTa 10
neKaopsi.

Hcmounuxk: Financial Times

[10NHOLIEHHbI PLIHOK 3eMNN

IIpesunent Ykpaunsl Bukrop
flnykoBuY 3asBiIAET O HEOO-
XOIMMOCTHY 3allycKa IOJIHO-
LICHHOTO pBIHKA 3E€MJIM B
OyDKalIne TOofbl, cooOIaeT
NHTEP®AKC-YKPAVHA .
«Ha ceropuAmHuii 1eHb Mopa-
TOPUIl HA NIOKYIIKY U IIPOAXKY
3eMJII  CEJIbCKOXO3AICTBEH-
HOIO HAa3HA4YCHUA TOPMO3UT
pasBuTHE OTEYECTBEHHOI'O
CEJIbCKOTO X03dicTBa. 3anper
JieJJaeT HEBO3MOKHBIM CO3/1a-
HHE S((EKTUBHBIX CEJIbCKO-
XO3ANCTBEHHBIX NPEANPUATHIA
Ha OCHOBE KOHLICHTpaLUU
3eMEJIbHOI COOCTBEHHOCTHY,
- KOHCTaTHpOBaJl OH B €¥Ke-
TOIHOM IOCJIaHUH, ¢ KOTOPbIM
BelcTynui1 B BepxoBHoit Pane
B 4eTBEpr.

B cBA3u ¢ 3TUM, NOAYECPKHYJT
IJlaBa TOCY[apcTBa, HE0OXO-
MO HAUMHATb HEMEJICHHO
MIPUHUMATb MEpHI 10 BHEApE-
HUIO «yperyJIMpOBaHHOIO
pPBIHKAa 3eMJIM CEJIbXO3HA3Ha-
YECHUAY.

h
5
&
5

«OcHoBHast 3alada — 3aIlyCK
B O/KaiImme Tojibl IOJIHO-
IEHHOI'0 3€MEJIbHOI'O PbIHKa
1 OOHOBPEMECHHO CO3[aHUC
HaACKHBIX IIPAaBOBBIX TI'apaH-
THI UCITOJIb30BaHUA 3€MJIM T10

MPSMOMY TIPEeIHA3HAUYCHHUION, -
nogyepkuyJ1 B. flnykoBud.

OH 3aBepwy, 4TO BCe IIard
B OTOM HalpaBJIeHAN OyIyT
OCYIIECTBIIATbCA B IIAPOKOM
00CY’KIEHUN C OOIIEeCTBEHHO-
CTBIO.

Tlo oanmvim
Humepgpaxc -Yxkpauna

Kro 661 MOT TOTyMaTh, 9TO BE-
OyIIUH TIPON3BOANTEIh HEPTH
B MHpE CTOJIKHETCH ¢ iedui-
ToM O6ensnHa? OHAKO IMEHHO
9Ta NevasbHast y9acTb IIOCTHI-
Jla B mocsietHre 1HU Poccno,
et Le Figaro.

«IIpomaBate GeH3MH poccuii-
CKIM aBTOMOOWJIMCTaM Hemo-
CTaTOYHO BBIIOJTHO, - KOHCTa-
THpYyeT KoppecnoHAeHT [Ibep
Aspuib. - 3umoii Bragmvmp
IMytnH nOpYYMs1 HEDTAHBIM
KOMITAaHUSIM ~ CHHU3UTb  IICHBI
Ha OensmH. Ho «Jlykoitn» n
THK-BP xopomo ymetor cun-
TaTh: MPU IIeHe He(TH MapKu
Brent B 123 mosutapa 3a Gap-
peJib JTydiie SKCIIOPTHPOBATH
He(Th, YeM 3allOJHATh OaKh
«KHTYJIeH» TI0 peryJIpyeMoit
neHe. Onacasch TabHEHIIEro
pocTa BO3MYILIEHHS aBTOMO-
onmmcrtoB, PAC yrpoxaer
HayaTh Cy/ieOHBIE IPOBEPKH
ACATEJIBHOCTH He(TAHBIX KOM-
MaHUi, KOTOpBIE 3aABJIAIOT O
CBOCH HEBHHOBHOCTH B HaIEXK-

A€, 4YTO roCyaapCTBO NEPBLIM
MOK/IET Ha YCTYIKNY, - 3aKJIIO-
HacT U31aHuc.

Ilo oannwim InoPressa.ru
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Camast Tpynontobusas Haums

Cawmbie TpymoymoouBsic B EB-
poIIe — MOPTYTaJIbIIbI, @ CAMbIC
CYACTJIBBIC PAOOTHUKH KUBYT
B JlaHNM — OHHM MCHBIIC BCEX
paboTaloT (3a MCKIIIOYCHHEM
OCJIBIUIIICB), HO OOJTBIIIE BCEX
MOJTy4aloT, COODIIaeT rasera
«emno». Dxcneptel Opranu-
3allil  9KOHOMHYECKOTO CO-
TPYIHUYECTBA W  Pa3BHUTHs
(OD2CP) cpaBHWM BpeMs pa-
GOTBI JKUTEJICH Pa3HBIX CTPaH
mupa. [Tpu 3TOM yUnUTHIBATIOCH
KOJIMYCCTBO YacoB, 3aTpayi-
BAcMBIX HE TOJIbKO Ha BBIIIOJI-
HEHHE CBOMX 00s3aHHOCTEH M0
ciryx06e, HO U TaK Ha3blBACMOC
HCOILJTAYMBACMOEC  BPEMsl, TO
€CTh KOTOPOE JIIOJIN TPATAT Ha
pabory 1o nomy.
HccrnenoBaTes CUMTAIOT, YTO
MMEHHO TaKast OLleHKa 00IIero
o0beMa Tpyra BaKHA, TaK Kak
«HeoIUTauMBacMasi paboTa Imo-
Ka3blBacT HESIBHBI OXOM, a
WUTHOPUPOBAHHE  JOMAIIHETO
TpyJda MOXET HCKa3UTh IOKa-
3aTeJI HEPaBEHCTBA JJOXOMIOB
U YpOBeHb OetHOCTHY . B Kave-
ctBe mpumepa OOCP mpuBo-
AT [BE CEMbHU C PABHBIM JI0XO-
JIOM, HO B OJTHOM 00a pOTUTEIst
paboTaroT, a B APYroi TOJIBKO
onuH. Tawm, riae 06a pomuTesis
paboTaloT, TPHXOOUTCS TI0-
KynaTh YCJIYI'd 1O YOOpKe H
yxomy 3a nmeTbMu. Takmm 006-
pasom, boJiee GoraTele CTpaHBI
CKJIOHHBI paboTaTh MEHbIIE,
TaK KaK «BMECTe C HHIyCTpHa-
JIM3AIMell  CTpaHbl GOJIBIIYIO
YacCTh YCJIYT JUISl IOMa MOYHO
KyIUTb», KOHCTATUPYIOT WC-
CJIC/IOBATEIIH.

Camblif jxe KOPOTKUi paboumit
JICHb B MUPE OKa3aJiCs y UTe-
Jieii BesIbrum — B CpeiHeM Kak-
TbIi OesTbruer] paboTaeT JIMIb
7 4acoB 7 MHUHYT B CYTKH, U3
KOTOPBIX ~ HEMOCPEICTBEHHO
Ha paboTy TpPaTUTCA TOJIBKO
3 yaca 47 MHHYT, OCTaBIIEECs
BpeMsi paboThl OesIbruiIam,
COOTBETCTBCHHO, HHKTO HE
OILTaYMBaCT.

Crienom 3a skurensamu beirb-
IHH WIYT JaT4aHe — OHH pa-
6oraror Bcero Ha 14 MHHYT
JoJIbIe OeJIBIUiileB, HO TIPH
9ToM Ha paboTy BpeMeHn
TPATAT MCHbIIIC, & HA YXOJI 10
oMy — 9y Th OoJibie. Keratw,
COIJIACHO JTaHHBIM HEMEIKOTO
CTAaTHCTHYCCKOTO BEIOMCTBA,
Kutesu JlaHuu cranu Jmaepa-
v B EC o Bemiatam vaco-
BOrO cozepanus. B cpenHem
JaTYaHUH 32 CBOIO paboTy 3a-
pabatemBaeT okosio 37,6 eBpo
B 9ac — 910 npumepHo Ha 30%
OospIle, YeM CpelqHue BBI-
wiatel o EBpocorosy. Takum
oOpa3oM, IKUTEJICH CKaHIU-
HABCKOIl CTPaHbl MOXKHO ITIPHU-
3HATh CAMBIMH CYACTJIMBBIMU
pabotHukamu EBporsl — oHI
MeHbIle paboTaior, HO 0O0JIb-
IIIe BCEX 3apabaThIBAIOT.
TpeTbe MecTO IO IPONOJLKU-
TEJIBHOCTH pabodvero JHs 3a-
HSUTH HEMIIBl — OHH PaboTaioT
BCErO Ha 3 MHHYT [OJIbIIC
naTyaH v Ha 17 MUHYT J0JTbIIe
OeJTbrIiIIeB.

Cawmple rasHble B EC mobn-
Tean 3a0acTOBOK W MaHH(e-
CcTaluil ¢ LEeJIbI0 OTCTauBaHUs
CBOHX JIbIOT (hpaHIy3sl OKa-

3JIUChb HA YETBEPTOU CTPOY-
Ke — UX paboy4uil ICHb JJTUTCS
BCEro Ha 8 MHHYT JOJIbIIE,
4YeM y JaTyaH, Ha 24 MUHYTHI
JOJIBIIIE, YeM y OesIbruiileB, U
Ha 3 MUHYTBI JOJIBILIE, YEM Y
HeMIIeB. 3aTo 3a CBOIO paboTy
xutean PpaHluu B CpeaHEM
3apabaTbeiBaloT 33 €Bpo B
4yac, 4yTo npumepHo Ha 12%
OosblIe, 4eM MOJIY4aloT Ku-
tesm ['epmanun (29,2 eBpo).
Kcratn, cambiMu  poporumu
oTtpaciisimu ['epmanuu, ¢ Hau-
BBICIIMMH PACXOdaMH, CTajId
sHepretuueckas cdepa, rae
CpelHsAs IModYacoBas BbIILIaTa
nocrurana 44,5 eBpo, a TakxKe
0OaHKHU U CTPaxoBble KOMIIAHUU
— 43,70 eBpo B yac. CambIMK
HU3KUMH OKa3aJIMCh PacXOJbl
paboromaTesisi B TOCTEBOM
OusHece, 31eChb OH IUIATHII
npumepHo 14,3 eBpo B vac.
Crenom 3a ¢paHily3aMu IO
JUIMHE pPabovero m[HA UOyT
rojutanausl (7 vacos 30 mu-
HyT), ¢unHbI (7 yacoB 31 mu-
HyTa), HOpBeKLB (7 yacoB 31
MUHYyTa), OpuTaHs! (7 4yacoB
53 MHHYTBHI), 1 3aMBIKAIOT fe-
CATKY UTasbAHIBI (7 4yacoB 55
muHyT). Hospiue Bcex B EBpo-
e, Kak HU CTPaHHO, padoTaioT
MOpTYyraybisl — 8 4acoB 48
MUHYT B eHb. U3 Hux 4 yaca
55 MUHYT OHM TpaTAT Ha BbI-
MOJIHEHUE CBOMX pabovux 00s1-
3aHHOCTEH, OCTaBIIeeCs BpeMs
— Ha JoMaluHue aesa. « Takum
oOpa3oM, cuecTa B IOXKHBIX
CTpaHax elle COBCEM HE O3Ha-
YaeT, YTO PabovMil ICHb Y HUX
KOPOTKHIA», — JIEJIAI0T BBIBOJ
akcriepTsl ODCP.

Kcratn, cambiM ckynbiM pabo-
TtomaresieM EBpocorosa ocra-
ercsa bosrapus — npeanpus-
TUS CTPaHbl B MPOLLIOM TOLY
IJIATAIA CBOUM COTPYIHHKAM
B cpeiHeM ToJibko 3,1 eBpo B
qac.

Tlo mamepuanam:
Euromag.ru

Exanu meaBseau Ha Benocunege

Hemenxass denepasibHas 1o-
muiua (BPOL) crosiknysach
C HEXBAaTKOW Tropiovero mjis
naTpyJMpoOBaHUs Ha  aBTO-
Mobusix, coobmaeTr Welt co
CCBUIKOM Ha IpeacTaBUTEsICH
npodcoro3za HEMELKOH IOJIH-
uuu (GdP).

Ilo cioBaM TOJIMIICICKUX,
YMEHBIICHHE OIOKETHBIX ac-
CUTHOBaHMiA, BbI3BaHHOE (-
HaHCOBBIM KpPHU3HCOM M POCT
IIeH Ha OEH3WH, NpPUBEJIM K
COKPAIIEHUIO MPOTAKEHHOCTH
MapIIpyTOB NaTPyIMPOBAHUS.
Tenepb ToJIBKO B cilyyae Ha-
JMYUs  KOHKPETHOM 3afauu
MOJTUIENCKUI MTaTPYJIb MOKET
MIPEBBICUTD YPE3aHHYIO HOPMY
kuwiomeTpoB. Kpome Toro, ot

MOJIMLICHCKUX TPeOyIoT Oosiee
aKTUBHO IIePECAKUBATBCA VIS
[aTpyJIMPOBaHUA HA BEJIOCH-
TICIBI.

IlpencraBuresis  cOTpyIHU-
koB BPOL B npodcorose He-
MeIKHX ToNmIeiickux Vosed
Ioiipunr (Josef Scheuring)
norpeboBasl OT IOJINTUKOB
«IIPEIOCTaBUTh TTOJIULIEHCKAM
CpencTBa, HeoOXOUMbIE IS
3anpaskuy». [lo cioBam [loii-
puHra, 3a 40 jet ero ciyxKobl
BIIEpPBbIC MPOMCXOIUT TaKoe,
4yTOOBI B HavYaJie (PUHAHCOBOIO
rojia MOJIUINH YPe3asld IeHbI'
Ha roproyee.

Tlo oannvim
korrespondent.net

Ux HeHaBnauT BenukodbpurtaHua

CamoOil HEHaBHCTHOH KOM-
naHueii B BesnmkoOpuranun
okasayicss (pyTOOJIbHBI KITyO
«Mamnuecrep FOmnaitren». Co-
IJIACHO pe3yJIbTaTaM oIpoca
Online Opinions, ero He Jo-
64T 26 IPOIICHTOB OPUTAHIIEB.
Ilo cioBam mpencraBuTesis

Online Opinions,
NIPUBOIATCS Ha caiiTe TeJe-
kaHata ESPN, «Manuectep
IOnaitTen» cran 3aJI0)KHUKOM

KOTOpbBIE

COOCTBEHHOI  YCHEIIHOCTH.
TIpoTHB HEro MpPOroJIoCoBan
B OCHOBHOM (aHATBl JPYrux
(yTOOJIBHBIX  KITyOOB  (TOJTB-

Ko B AHrmm cymectByeT 21
YPOBCHb  (PyTOOJIBHBIX JIUT,
a 4nuciIo KIyO0oB H3MepsieT-
cs Thicsuamu). «Manuecrep
IOnaiiten» B peiiTuHTEe He-
JMOOMMBIX ~ KOMITaHWA  OITe-
pemt aBHATepeBO3UMKa-
mucKayHTepa  Ryanair m

CouceTtu Bctynunu B 60pb0OYy ¢ NoOUCKOBUKaMU

CouyuarbHble cemu Xomsim CpasHSIMbCS C MOUCKOBUKaMU 10 KOSIUYECMBY 2eHEPUPYEMO-
20 mpacgpuka. OHU npemeHAyrom Ha mo, Ymobbl cmamb 0CHOBHbIM UCMOYHUKOM UHGOP-
Mauyuu rpu MpUHSMUU peweHuUsi O roKyrnke mosapa.

BonpmmHCTBO  TOJIB30BATE-
JIeil wucnosb3yloT MHTepHeT
KaK CIIPABOYHHK JIJIs MOWCKA
HEOOXOmUMO#  MH(MOPMALIUH.
[lo »Toii mpUYMHE CaMbIMU
MOMYJIIPHBIMEI pecypcaMu
Cetu 10JT0 Bpems ObUIM TIO-
HCKOBBIE CHCTEMBbI, TaKHe KaK
Google. «B mocnennee Bpems
CYIIECTBEHHO BO3POCJIO YHCIIO
MOJIb30BATEJIeH, KOTOPhIC 3a-
xomAT B MIHTEepHeT 115 o01me-
Hus u passieyeHusa. Conunanb-
HBIE CETU BCETO 3a HECKOJIBKO
JIET JOTHAJIA TOMCKOBHKU MO
KOJIMYECTBY UCXOJIIHX Mepe-
XOJIOBY», - OTMEYAET JUPEKTOP
M0 MapKETUHIy KOMIIAHUN
«Meta» Amnekceit Yykcun.
[Toka sTa TeHACHIMA aKTyallb-
Ha JUIA CTpaH 3amajia, OJHAKO
yke B 2012 romy okoJio moso-
BUHBI TpadrKa Ha YKPAUHCKHE
CaiiThl, IO MPOTHO3aM JKCIIep-
TOB, OyIyT TreHEpUPOBaTh HE
MOMCKOBUKH, a COIMAJIbHbIC
CETH.

Tpacuk pactet

B mociennue romwl conmaib-
HBIC CETH, JCHCTBUTEJIBHO,
CTaId [aBaThb YKPAWHCKUAM
caiiTamM ropaszio 0O0JIbIIIE MOJIb-
3oBaTesieil, yeM panpine. On-
HAKO TOKa YTO OHU KaK MUHHU-
MyM B 50 pa3 ycTynaioT B 5TOM
OTHOIICHUN  TOHMCKOBHKAaM.
[lo paHHBIM HCcenOBaHUA
liveinternet, ceromHs B cTpa-
Hax CHI" mounckoBbie cucTemsl
natoT okoJio 100 MiTH. epexo-
TIOB B [ICHb, TOTIa KaK COLIAAITb-
Hble ceTd - 2 MiH. [Ipu aTom
JIMAUPYIOT MO 3TOMY IOKasa-
Temo pecypebl vkontakte.ru,
livejournal.com, liveinternet.
ru, facebook.com u diary.ru.
WX nons B o0mem KomaecTse
IEPEXOIOB Ha CAWTHI COCTaB-
JaeT okouto 80%.

[Ipy 5TOM BaXXHO MOHMMATH
pasnuyusg B Ka4yecTBE STOrO
Tpaduxka. [lepexompl ¢ moucko-
BBIX CHICTEM BBI3BaHBI OCO3HAH-
HBIM JICIICTBUEM MOJIb30BATEIISA
— YeJIOBEK UINET KOHKPETHYIO
HHGOPMAIUIO, HANPUMEP O
pectopane, CTO mia aBromo-
omwna. B corcersx ke moJib3o-
BaTeJI OOMEHHUBAIOTCH CCHUI-
KaMU O KaKOM-HHOYIb APKOM
COOBITHM — TIPOABJIAETCH TaK
HaspiBaemblii  WOW-addekr,
KOIZ[la CChUIKA, KapTUHKA WJIH
BHJICO BBI3BIBAIOT Y MOJIb30Ba-
TeJisA KPATKOBPEMEHHBIN UHTE-
pec. «IlosTomy 3HaunMTENBHAS
YacThb MEPEXO0B U3 COLUAIb-
HBIX CETE HOCHUT pPa3BJICKa-
TEJIbHBIN XapaKTepy, - MOSACHS-
et Anexceil YykcuH.

CouceTtu ctanm
npopaBaTb
CoruanbHblE CETH CETOmHS
CTAHOBATCS B OIMH PSJI C KJTac-
CHYECKHMHU MOMCKOBUKAMU
KaK OCHOBHBIEC PECYpPCHI MOJTy-
YeHUsA UHOOPMAIIUH TIPH MIPH-
HATHU PEUICHHs O MOKYIKe
ToBapa. OO 5TOM roBOpPHUTCA
B COBMECTHOM HCCJIEJOBAHUM,

KPYIHEHIIYI0 B CTPaHEe 3HEp-
reTHYeCKyI0 KoMmIanmio British
Gas, KoTopble Habpamm 23 u
22 TPOLEHTOB TOJIOCOB COOT-
BETCTBEHHO. 32 HUMH CJICIYIOT
McDonald's (19 nporieHTOB) 1
(buHaHCOBask TpyMIia KOMIIa-
muit RBS (17 nponienro). Ha

nposeneHaoM GroupM Search

n ComScore.

HUccnenoBanne ObLIO TOCBS-
HICHO TOMY, KaKUMH pecypca-
MH HOJIB3YIOTCS TOTPEOUTEIH
ISl IPUHATHS PEHICHHUS O T10-
Kynke. B uTOre BBIACHWIOCH,
YTO BBIOWpPAst TOBAP WA yCITy-
Iy, B COIIMAJIbHBIE CETH 00pa-
maerca 40% mosp3oBaTeseit
naTepreT. Ilpm stom  46%
obJagaTesieil aKkKayHTOB B CO-
[HAIBHBIX CETAX MOJIb3YIOTCS
TUTS TIOMPOOHOTO M3YYCHUS 10~
HpPABUBLICTOCS TOBapa KJiac-
CHYCCKUM TTIOUCKOM.
VccnenoBareny yTBEp:KIAIOT,
YTO IVIABHBIMH apryMEHTaMH
MPU  TIPEAMOYTCHAN HUMEHHO
TIOVICKOBHUKOB  SIBJIAIOTCS KO-
JIMICCTBO U Ka4eCTBO HMH(BOP-
Mallfi, TMPOCTOTAa HCIOJIB30-
BaHUsA, & TAKXKC YCTOSBIIHECS
NPUBBIYKA  TI0JIb30BATEJIEH.
ITorpeburenm ke, KOTOpHIC
HAYMHAIOT MTOUCK HHpOPMAIH
B COIMAJIBHBIX CETAX, B IEp-
BYIO OYepe/b 00OpaTATCS 32 UH-
(bopmarmeii K CBOMM IPY3bsM.
28% mosp30BaTeNIeil OTMETH-
JIM, YTO COIMAJIbHBIC CETH SB-
JIAIOTCS JUI HUX BaKHEHIINM
MHCTPYMEHTOM  TIOJIyHYCHHS
nHOpPMA 0 HOBHIX OpeH-
Jax W HPOAyKTax. B mepByio
0Yepesib B COICETSX MOJIb30Ba-
TEJIM CTPEMSATCS y3HATh MHE-
HHE JIPYyTHUX JIOACH O TOBape
(31%). TloxymaTtesm mpexme
BCETO PYKOBOICTBYIOTCS OT-
3BIBAMH JIPYTHX OTPEOUTEIICH
(30%), a 3aTemM OT3BIBAMH B
COIMAJIBHBIX CETAX, TAKMX KaK
Facebook (17%) u Bumeocep-
Brucax Bpozne YouTube (14%)
u twitter (9%).

AHaJIMTAKA ~ CYMTAIOT, YTO
MOTCHIUA /Ui OBBIIICHHS
JIOSTTBHOCTH K OpeHay mpw
TIOMOIIIA  COIMAJIBHBIX CETei
BeJMK. 64% moTpebuTeneit
OTMETW/IH, 9YTO IOCJIC [MO-
KYTIKA TIPOIYKTa UM OBLTO OBI
HMHTEPECHO, YTO MPOHCXOMIHUT
B KOMITAHHH-IIPOU3BOIUTEIIC.
[Ipm aTom 74% moTpeduTeeit
Y3HAIOT HOBOCTH O OpeHIe Ha
ero crpannuke B Facebook.

YKkpavHe noka 4To He
Hy>xeH Facebook
CIIIA moryT moxBacTaThes ca-
MBIM OOJIBIIM CPEI TPYTUX
CTpaH KOJIMIECTBOM MOJIB30-
BaTeJICH CONMAJIBHBIX CETEH - B
MecsI uX mocentaer 142 MiH.
amepukannes. Ha BTopom
Mecre, To maHHBIM Nielsen,
pactionoxkunace fAmonus - 46
wiH. Jlanee unyt bpaswims

caiire ESPN oTmeuaercs, 94To
OpHTaHIBI HE TIO0AT (HHAHCO-
BBIC KOMITAHUY U3-32 TOTO, YTO
OHH YCIICIIHBI, & NX PYKOBOI-
CTBO IOJIy4aeT Oouipluue 060-
Hycol. Henpussap k Ryanair,
camMoMy TONYJIIPHOMY aBHa-
MIePeBO3YNKY B CTpaHe, JKyp-

B

(31 mmn.), bpurammsa (29
MIH. ) 1 ['epmanms (20 mutH. ).
Facebook ocraercst MUpOBEIM
JIUICPOM CPEIIH COLHMAITbHBIX
CEeTeH - ero ayiuTopus yxKe
npessiciia 600 MTH. gesro-
BeK. B Mmecsl aTOT caiT mo-
cemaroT 67% Bcex MoJIb30Ba-
TeJIeW COLMasbHBIX CEeTel B
mupe. Pacrer n kommdectso
BPEMEHH, KOTOPOE MOJIb30Ba-
Tesm mpoBoxAT B Facebook,
OHO Y)K€ JOCTHIJIO, B Cpel-
HEM, IIECTH YacOB B MECHI]
Ha OJTHOTO IOJIb30BATEIIS.

B T0 xe Bpemsa B Ykpaune
Facebook moka uTo ocraercs
ayTcaiiepoM — €ro aymauTo-
pusi B JCCATKU Pa3 MEHbIIE,
YeM Y POCCUICKUX aHAJIOTOB.
Ho cTouTt 0T™METHTB, YTO TIO-
MyJIIPHOCTh pecypca pacTeT
O4YeHb OBICTPO. 3a MPOILIBII
rol KOJIMYCCTBO YKPAHHIICB
Ha Facebook BmIpociio Ha
400%. Ecom B ssHBape KO-
YECTBO YKPAHMHCKHUX IOJIb30-
BaTeJiell pecypca CocTaBHIIA
1,02 miH., TO B deBpaie -
yxe 1,16 MIIH., TO €CTb POCT
coctaBun 14%. Ecim Takme
TEMITBl POCTA COXPAHATCS Ha
MPOTSDKCHUH BCEro rofia, TO
B nekabpe 2011 roma kosmrde-
CTBO YKPAaHMHCKUX IOJIb30Ba-
TeJIel CeTH TIPEBBICUT 4 MJTH.

Bnoru caarT no3vmuun
C pocToM TOIyJIIPHOCTH
Takux caiToB, Kak «BKoH-
TakTe», Facebook m Twitter,
0JIOTH ¥ 3JIEKTPOHHAST T0YTa
MOCTENECHHO TEPSIIOT CBOMX
TOJTH30BATEJIICH. Ocoben-
HO 3aMETHO, KaK OHH CHAloT
MO3UIIAH, €CJIM PEYb HIET O
MOJIOZIOM TMOKOJIeHnH. Bme-
cTe ¢ TeM, cepsuC e-mail
BCE €IIe JIOCTaTOYHO II0-
myJisipeH. Cpemu MOMKIUTBIX
JTIOIEN ke 3aMeYeH He3Ha-
YUTEJILHBIA POCT IOCETUTE-
JIEH CaliTOB IOYTOBBIX CEp-
BUCOB. B nccnenoBanun Pew
Research Center m comScore
OTMEYECHO, 4YTO B HOs0pe
MPOITOTO TOfia KOJMIECTBO
XUTOB Ha TOMOOHBIX pecyp-
cax COokpaTtmioch Ha 6% 1o
OTHOIIECHMIO K HOos10pio 2009
roma. Bpemsi ke, KOTOpoe
M0JIb30BATE/IA TIPOBOMIAT Ha
caiiTax 3JIEKTPOHHOMN IMOYTHI,
YMEHBIHJIOCH TouTh Ha 9%,
a YHCJI0 TPOCMOTPOB CTpa-
HWII 9TUX CalToB Ha 15

Ilo oannvim Jleao

HAJIUCTHI OOBSCHSIOT TEM, YTO
KoMITaHusi 6epet cOophl 3a Oa-
rax, a Ky[muTh OUJIETH MOYKHO
TOJIBKO 10 KPEIAUTHOU KapTe.
Bcero B nccienorannn Online
Opinions TNPUHAIA YydYacThe
1000 wesoBex.

Ilo oannvim Jlenma.Py
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1. ITouemy Ha cTOHOJLIAPO-
BOii O0aHKHOTe W300paKeH
ben ®pankiaun

Ha OonpmmHCTBE moJIapo-

BBIX  KYIIOp  H300pa)keHBI
aMepUKaHCKHE MPEe3UICHTHI —
Jlxopmk Bammurron, ABpaam
JlnakoneH, DHIOpro JIKeKCOH
— HO €CTb JIBa HCKIIIOYCHHUS:
Anekcanap [ammnsroH (Ha
10-nonnapoBoii) u benmxamMua
Opanrime (Ha 100-mommapo-
BOIf), cooOlImIaeT economic-ua.
com.

DpaHKIUH, PENaKTOp Tra3eThl
U u3o0peTaresib TPOMOOTBO-
J1a, BXOJAWT B UHCIIO «OTIIOB-
ocHoBarelei» AMEepUKH, U ero
Moanuch CTOMT Ha Jleknapa-
uuu HezaBucumoctu. Kpome
TOTO, OH CYMTAJ, 4TO MyTh K
HAcTOsAIIeMy OOraTCcTBY Jie-
JKUT TOJNBKO dYepe3 TSDKKHH
TPYyA, U 3TO yOexkIeHHE JIETI0
B OCHOBY AMEpHKAaHCKOI Med-
ThI. HakoHen, ¢ MoMOIIbI0 ero
TUnorpackux yMeHuil Oblia
HareJyaTaHa nepBasi aMepHuKaH-
CKasl BaJoTa.

2. [Touemy Ha 00paTHO¥ cTO-
POHe 10/U1apOoBOii 6AaHKHOTHI
H300pakeHa MUPaMuAa

OTa nupamua SBISIETCA 9acTh
repboBoii mewatn CIIA: Ha
TepejHeM IUIaHe — Opell, Ha
3agHeM — mupamuaa. Cunraer-
¢, 4TO MUpamMua 00O3HaYaeT
MOIIb, a e TPUHAJUATh CTy-
MEeHell CHMBOJIM3UPYIOT TIep-
Bole 13 mTaroB. OTcyTcTBHE
BEpIINHBI 03HAYaeT HEOOXOaH-
MOCTB JajbHeHe padoThI.

3. B HeKOTOpBIX ropoaax
ecTh COOCTBeHHast MecCTHast
BAJIOTA

Cuuraercs, 4To MEPBBIM U3 TO-
POIOB, CO3MABIIMX COOCTBEH-
Hyto Bamory, cran Hraka,
urrar Heto-Hopk. B 1991 roxy
skutens ropona Ilon Imosep ¢
TPYHIIION BOJIOHTEPOB MPHULY-
Manmu HuTakckne dvacel. OmuH
uTakckuii wac cromn  $10,
eCTh TaKxke OoJee KpyIHBIE U
MeNKHe HOMHHANBL JIeHbTH
Ha3bIBAIOTCS YacaMd B Haro-
MHHAHHE O TOM, 4YTO BaJfoTa
MpeCcTaBiseT 4el-To Tpya.
Cerongas B oOpalieHUH HaXo-
nsarcs 6onee $100000 B urax-
CKHUX Jacax.

Kpome Toro, coOcTBeHHBIE Ba-
JIOTBI €CTh B TAKHX TOPOJAX,
Kak MbpaucoH, mrTar BuckoH-
cul, Kopmammc, Operon, u
Tpasepc Cuth, Muunras.

4. lnsa urpel B «MoHomoO-
JIMI0» TedyaTaeTcs: 0oJiblle
JleHer, YeM peaJbHbIX 0aHK-
HOT

Xors 3TOT (akT MOXOXK Ha
WuTeprer-Mud, OH COOTBET-
CTByeT  JA€HCTBUTEIBHOCTH.
CornacHO 3asBICHUIO TPOU3-
BOAMTENEH WIPHI, KOMITAHUU

Parker Brothers, mis «MoHo-
MOJIMN» €XKETOJHO TeYaTaeTcs
6anknHor Ha $30 mupa. Ilpu
3TOM B IpouwioM roxy bropo
IPaBUPOBKHM M MEYaTH BBIITY-
CTMJIO HACTOAIIMX JEHEr Ha
$974 mnn. Oxono 95% srTHx
JICHET TI€YaTaeTCs s 3aMEHBI
CTapbiX, M3HOIIEHHBIX OaHK-
HOT.

5. CkoJIbKO pa3 MOMKHO CJI0-
JKHTh KYNIOPY, Mpexae 4eMm
OHa MopBeTCs

Kaxnyro OaHKHOTY MOXHO
CKJIaJIbIBATh BJIOJb U TIOMEPEK
4000 pa3. Kak coobmraer de-
JIEpaIbHBINA  pe3epB, CPEIAHSSA
MPOIOKUTEILHOCTh  KU3HU
JIOJIAPOBOM  OAHKHOTBI ~ CO-
CTaBJsIeT NMpUMEpPHO 22 Mecd-
1a; 5-710J7apoBOM — JBa roja;
JIECSATH/I0JIAPOBOH — TPH IOJIa;
20-gonnapoBoil — 4eThIpE; a
50- u 100-nonnapoBble XKUBYT
IEeBITh JieT. MoHeTsl 0Oojee
JTOJITOBEYHBI U MOTYT MTPOXKUTh
oxoo 30 jer.

6. Kak co31a10T M yHHYTOMXKA-
0T T1eHbI'1

OenepanbHblid pe3epB MPHUHH-
MaeT PelIeHHe O TOM, CKOJIBKO
JICHET ClIeyeT IedyaTarh Kaxk-
JIBIIA TOJ, @ HEMOCPEACTBEHHO
rneyaTbio  3aHUMaeTcsi  bropo
TPaBUPOBKH U MEUATAHHUSL.
Tonyuast HaMUYHBIE 1ETTO3UTHI
or OanxoB, ®PC mposepser
BCIO BaJIIOTY Ha CHELUAIbHOM
obopynoBanuu.  Pesynbrarh
HPOBEPKH  OOBIYHO  ITOKA3bI-
BAIOT, YTO TPETh BAJIIOTHI He-
NpUroJHa Aas Oyayriero o0-
pamieHusi, ¥ OTH OaHKHOTHI
pa3pes3aloTcss B MAlMHKaxX M
3aMEHSIOTCSI CBEXKEOTIIeUaTaH-
HBIMH JeHbramu. «l3mens-

KOTOPbIX Bbl HE 3HaN!

YEHHBIEY» KYIIOpBl JINOO OT-
MPAaBJISIOTCS HA CBAJIKY, JUOO
YIIaKOBBIBAIOTCSI HA CYBEHHPBI,
NpojiaBaeMble BO BpeMs JKC-
Kypcuii B deznepaibHble pe-
3epBHbIC OaHKH.

7. YUTo 0611ero y aeHer u ce-
KPeTHOH ¢J1y:k0b1

Ha camom niene sta opranusa-
st ObUTa co3/1aHa 1y1st 00pbObI
¢ (basIbIIHBOMOHETHUYECTBOM.
Torna, B 1865 roay, sTto pe-
MECJIO TIPOIBETAIO: TI0 TIPH-
OJM3UTENLHBIM  TOJCYETAM,
(aJbIIMBON B TO BPEMs CUH-
TaJach OKOJIO TPETH BAJIFOTHI B
00paIeHUH.

Ceromusi 00beM TIOIIENIBHBIX
0aHKHOT B 0OpAIICHUH COCTAB-
asiet okosio $250000.

8. IloueMy y HEKOTOPBIX MO-
HeT 00pO3AKH

Korma MOHeTHI 4YeKaHWIH U3
JIParolieHHbIX METa/uIOB, Ta-
KHX KaKk cepedpo WM 30J0TO,
HEKOTOpBIE HCKYCHBIE BOPBI
HETUIOXO 3apabaThIBaiv, Mpo-
J1aBasi aKKypaTHO CPE3aHHBIH ¢
Kpasi MOHETBI MeTaJll.
[TosTomMy Ha peOpax MOHET U
MOSIBUIINCH 3TH O0po3nku. [lo
JaHHBIM ~ MoOHETHOTrO J1BOpa
CIIA, y necsTHIIEHTOBUKA UX
118, y uerBepraka — 119, a y
MOHETHI B mosigouiapa — 150
060OpPO3IOK.

XoTsl MOHETBI y)K€ H3roTaB-
JIMBAIOT HE W3 JIParMeTauioB,
9TH OOpO3AKH COXPAHUIINCH
Ha HUX U CErofiHs, Beab Oiaro-
Japst UM JIFOU C HapyIIEHHEeM
3pEHUs]  PA3IUYAIOT MOHETHI
MeXx1y co00i.

WHTepecHO, 4TO MOHETBI JI0-
CTOMHCTBOM B OIWH U TMATh
LIEHTOB HUKOIJIAa HE UMeNH 00-

PO3I0K, IOTOMY YTO UX HUKOT-
Jla HE M3roTaB/IMBajid U3 Apa-
TOLICHHBIX METAJIJIOB.

9. CymecTByeT Kymwpa [0-
crounctsom B $10000

Camoli kpynHOU KymHropod Ha
CeTONHSIIHUA MOMEHT SIBJISI-
€TCsl CTOZOJIApPOBAsl, OJHAKO
paHbIlle CYIIECTBOBAIN OaHK-
HOTHI J1OCTOMHCTBOM B $500,
$1000, $5000 u $10000, HO B
1969 rony ux mepecranu Ie-
YaTaTh W3-32 OTCYTCTBHS He-
oboxonumoctu. [Tocnenuuit pa3
Takue OAHKHOTHI BBITYCTHIIH B
1945 rony.

Hexotopsle U3 3THX OaHKHOT
Ille CYIIECTBYIOT U SIBIISIOTCS
3aKOHHBIM CPEJCTBOM ILIaTe-
xa. borplieit yacTeio OHYM Ha-
XOAATCS B pyKax KOJUICKIINO-
HEpOB.

10. Ck01bK0 CTOUT JABYX/10JI-
JlapoBasi 0aHKHOTA

Kymiopbl TOCTOMHCTBOM B JiBa
JloIIapa Beer/ia BBINISIeIH 3a-
0aBHO, OJHAKO OHHU SIBJISIOTCS
3aKOHHBIM CPEJCTBOM ILIaTe-
xa. JIByxnomnapoBasi OaHKHO-
Ta nosiBuiach B 1862 roxy, a
ee BBINYCK ObUT MpeKpalieH B
1966 ropy. Cnycts necsth et
X BHOBb BEpHYIH B paMKax
NPa3HOBAHHS JIBYXCOTJICTHUS
CHIA.

Taxue Kymopbl JOBOJIBHO pea-
KA — OHU COCTaBJISAIOT JIUILIb
1% Bceit OyMakKHOU BaTFOTHI
B oOpamenuu. OgHako B Ipo-
THBOIIOJIOKHOCTB PacpocTpa-
HEHHOMY 3a0Jy’K/IeHHIO, OHHU
HE CTOAT JIOPOXKE HOMMHAa,
TO €CTh — JIBYX JI0JUIAPOB.

Ilo dannvim
http.//banknota.org

Jlivensia AKUMN®P Ha ynpaBniHHA akTnBamu iHCTUTyLioHanbHuX iHBecTopiB AT Ne 399418 ot 08.11.2010 BuagaHa TOB «KYA «AnbTyc acceTc akTiBiTic»

. Anbtyc

Ynpaenexue MHBECTULMOHHBIMM (DOHAAMK

®oHAbl KOMNaHWM «ANbTYC» EXEro4HO 3aHUMatoT UAUPYIOLLME NO3nLMN NO 4O-
XOZHOCTM cpeamn Bcex oHAoB YKpanHbl. Ha AaHHbIA MOMEHT KOMMaHMs ynpas-
NAET akTUBaMM LLIMPOKOMN JIMHENKOW NyBRMYHBIX (DOHAOB C pasnnYHON CTpaTernei

MHBECTNPOBAHNA.

Komnanus «AnbTyC» ofHa W3 CTapeinx KOMNaHui No ynpaeneHuto akTueamm B
YKpauHe, Heo4HOKpaTHO NpuaHaBanack YkpauHckoi Accouuarmen MHBeCcTULMOH-
Horo busHeca caMon AMHAMUYHO Pa3BMBAOLLENCS WHBECTULMOHHOW KOMNaHUEN

YKpauHbl.

KomnaHus «AnbTyc» ynpaBnsieT akTMBamMy MHCTUTYLUMOHAMNbHBIX MHBECTOPOB
TaKMX Kak: KoMMepyeckie 6aHK1, NEHCMOHHbIE (DOHIbI, CTPAXOBble KOMMaHUM U
Nnp.UHAHCOBBIX YYPEXOEHMN.

Ha cerogHsi y komanHuu «AnbTyc» obLias cymma akTMBOB B ynpaBneHnn 6onee
500 000 000 rpmBeH, YTO rOBOPMUT O BbICOKOM YPOBHE [JOBEPUS UHBECTOPOB U NPO-
(eccroHanuame crneupnanucto Komnanum «AnbTycy.

Mepw HiX npuabath LiHHI nanepu (akuii, cepTudikaTn) iHBeCTULINHNX choHAiB, cnif o3HanommTucs 3 lMpocnekToM emicii, PernameHToM boHay, IHBeCTULiiHOIO Aeknapauueto BianoBigHOroO
iHBeCTMUiiHOro doHAY, SIKi BU MOXeETE 3MOry 3HaWTV Ha canTi komnaHii www.altus.ua, abo oTpMmaTt B ApykoBaHOMY BUMMSAi y criewianicTiB koMnaHii. BapTicTb iHBeCTULiINHUX cepTudikaTiB Moxe SK
36inbLIyBaTHCS, TaK i 3MeHLLyBaTUCS. Pe3ynbraTyi iHBeCTYBaHHS Y MUHYIIOMY He BU3Ha4aloTb AOXOAN Y MaibyTHEOMY. [lep>kaBa He rapaHTye OTpUMaHHS JoXoay.

XoyeLLb y3Hatb 00MbLLe?
3ax0au Ha www.altus.ua

CtuB Oxo06c
nokasan HoBoe
nokoneHwme iPad

Kommannst Apple npencra-
BUJIa HOBYIO MOJIENIb CBOETO
mwianmera iPad. TIpesen-
taums iPad 2 cocrosutack B
CaH-®paHIUCKO B cpeny,
2 wmapta. [maBHBIM COOBI-
THEM MEpOIPUSITHUS, TTOMH-
MO JEMOHCTpAIM¥ HOBOTO
YCTPOWCTBA, CTAJO IOsBIIE-
HHE Ha CIIEHE HCIOIHHUTEIb-
Horo aupekTopa Apple Ctu-
Ba /[xo0ca, oTomreAmero or
YIpaBJIEHNS] KOMIIaHHUEH IO
COCTOSIHHIO 37I0POBBSI B Ce-
penune sHBapst 2011 roga.
Hosblii iPad Gyner ToHbIIE
NpeIIIeCTBeHHUKA - TOJ-
[IMHA YCTPOMCTBA COCTABHT
8,8 muwnmerpa. Boeranciu-
TEJIbHbIE MOILIHOCTH HOBOI'O
IUTAHIIETa, O 3asBICHHIM
Apple, OyayT BIBOE BbILIE,
4yeM y opuruHaibHoro iPad,
a mpu pabore ¢ rpaduKon
iPad 2 Oymer B 9 pa3 ObI-
ctpee mozenu 2010 ropa.
iPad Oyzmer paborarh mOxX
yIpaBIEHHEM  JBYXbsIEp-
HOTO mporeccopa AS.

iPad 2 Oynmer obGopynoBan
nBymst kamepamu. C ux 1o-
MOIIIBIO MOXKHO OyZIeT AenaTh
(doTtorpadun U 3amMCHIBATH
BUJIEO, a TAKXKE yCTPaMBaTh
BUJICOKOH(EPEHINN,  IIPH-
YeM [POBECTH BHIEOYAT
MOXKHO KaK C JPYTHM IIOJIb-
3oBatesieM iPad 2, Tak u ¢
BJIQ/ICNIbIIaMH KOMITBIOTEPOB
Macintosh u TenedonoB
iPhone.

HoBerit mranmer ot Apple
TAKKe CMOXET pelaKTH-
poBaTh BHUJEO - K 3aIyCKy
YCTPOICTBA B 3JI€KTPOHHOM
MmaraszuHe AppStore HOsSBHUT-
csi  mpwioxenne iMovie.
Kpome Toro, Apple BbImy-
CTUT COOCTBEHHBIH MY3bI-
KanbHbI penakrop Garage
Band gns iPad 2. IIporpam-
Ma OyIeT MONHOCTBIO CO-
BMecTHMa ¢ daiinamu .band,
CO3/IaHHBIMHM Ha KOMIIBIOTE-
pax Macintosh.

iPad 2 moctynut B mpogaxy
Ha Tteppuropun CIIA 11
Mapra 1o neHe ot 499 moin-
JIapoB (CTOMMOCTD M KOJIH-
YEeCTBO MOJIEJIEH - B 3aBHCH-
MOCTH OT 00beMa MaMsITH 1
Hasmaus Moyt 3G - ocra-
Jach IpexHed). 25 mapra
COCTOMTCSI 3aITyCK IUIaHIIeTa
B 26 cTpaHax, B TOM 4HUCIIE
B EBporne. Poccus B cnmcke
ctpaH, e iPad 2 moctymut
B mpomaxy B Mapre 2011
roja, He 3HAYUTCS.

Ilo oannvim Jlenma.Py

Yupeputenb - OO0 «KYA «AnbTyc acceTc akTUBUTUCY.
PepnakuunoHnHas konnerus: MyctenbHuk C., TonoyHas T., XopoluyH A..

[wnzaiH n BepcTka: XopollyH A.

Anpec yupeautens: 49000, r.[lHenponeTpoBck, yn.ImuHku, 7, 6-1 atax.
Ten (056) 732-32-32, 790-55-00. PacnpocTtpaHsieTcs becnnaTHo.
HanHbii Homep (Bbinyck Ne7 3a 2011 rog) nognucaH k nedatn 12 mas 2011 roga.




