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C 01.01.2012r: BeTymwia B 1eid-

CTBHE HOPMA, COIIACHO KOTOPOit
Ha HMH(POPMAIMOHHOM 9KpaHe
OaHKOMara JODKHA OBITh WH-
(opmarist 0 pasMepe KOMUCCHH
3a CHATHE HaM4yHOCTU. [lomb30-
BaTe/b TIOCIE MPOCMOTPA JIaH-
HBIX O CyMME KOMHCCHOHHBIX
JOJDKEH HMMETh  BO3MOXKHOCTB
OTKA3aThCsl OT YXKE Ha4aToH ore-
pauru (1.3.13 Tonoxennst HBY
Ne 223 o1 30.04.2010r).

C 10.03.2012r. BcTymaer B cuity
Ilonoxenne HBY o nepeme-

[ICHAM [CHHBIX Oymar uepe3
TAMOKCHHYIO TPAHMILy YKpan-
HEI (Ne469 or 22.12.2011r).
ComiacHO 3TOMy  JIOKYMEHTY
(m3iMeckue W IOpUIHYEcKUe

®duHaHchbI

PoHOOBbLIN PbIHOK | B YkpauHe

B mupe

UcTopusa ycnexa

MHPOBYIO IIEHY HA 30JI0TO

i )

OIIPEJAEJIALIOT IIATD YE

JIOBEK.

3onomon ¢ukcune (amn.
Gold Fixing) — memoo
e)HCeOHe6H020  YCHMAHOG-
JleHus uWeHvl Ha 30J10MO,
Komopuwlii npumensemcs
Ha Jlonoonckom medxncoan-
KO6CKOM pblHKe 30]10ma ¢
12 cenmaopa 1919 zooa.

Y Yuacmnuxkamu 3o0nomozo

¢chqua ABNAIOMbBCA UC-

| KJLIOYUMEIbHO NAMb KOM-

nanuit uz Jlonoona.

IleHa Ha 30U10TO, SIBILFOLIAS-
csi pesyasraroM JloHmonckoro
30J10TOr0  (PMKCUHTA, SIBISIETCS

|| PaKTHYECKU MHPOBOM IIEHOM Ha

HOCTABKY JIJAHHOTO (PU3HUECKOIO
MeTaiuia ¥ UCTIONB3yeTcsl B Ka-
YECTBE OPHEHTUpPA B MOABIIIO-
1ieM OOJIBIIIMHCTBE KOHTPAKTOB
Ha [0CTaBKY (DH3UUECKOTO 30710~
Ta. llena ycraHarimBaeTcst Kom-
manueid London Gold Market

@hre Altuz Times

WNHpopManroHHO-aHAINTHYECKUI BECTHHK

BbImyck Nel0
Tupax 10 000

Eepocoro3:
Hoeas

cmpameaus

B navane ¢espans Epomneii-
CKasg KOMHCCHUS YTBEpIuiIa
CTpaTeruio, HAIPABJICHHYIO Ha
pacupeHre HCIOIb30BaAHHS
BO30OHOBIIIEMBIX PECYPCOB B
€BpOIeCKO IKOHOMHUKE, CO-
oOmmaer raszera «Jlemo».

«EBpona  momxna  ocymie-
CTBHUTBH II€pPEXoJ]] K TMOCTHE(D-
TssHOM skoHOMUKe. [llupe uc-
TI0JIb30BaTh BO30OHOBIIEMBIE

JIMI[a MMEIOT TIPaBO BBIBO3HTH Fixing Limited (www.goldfixing, | PECYPCBl — 5T0 He TpocTo
(TiepechuIaTh) IIeHHbIC OyMaru 3a * com/today'spriceshtm) 1o pe- | OMHO H3 peuienuii, sTo He-
TpaHuIly YKpauHbl TONBKO IIPH 00XOTUMOCTDHY, 3asBUIIA

YCJIOBUH ITUCEMEHHOTO JIEKIIapH-
POBAHVS U HANMYWS MHAMBUIY-
anpHOM ymreH3un HBY.

B deBpare napnameHTcKuii Ko-
MHTET TI0 BOIpocam (hHHAHCOB
YTBEpIMII TONPABKH K 3aKOHO-
npoekty «O cHCcTeMe TapaHTH-
POBAHMST BKIIAZIOB (DM3HHUECKHX
Jmy. ComtacHo HeMy PoHT Ha-
JIeJISIETCS  TIOJTHOMOYMSIMH  TIPO-
BEICHUS] BPEMEHHOM a/IMUHU-

1

@ 3y/IbTaram

CYILICCTBYOLIICTO
CIIpoca U TPEIVIOKEHNS Ha 30-
JIOTO.

Tloopobree na cmp.13

Kyoa enosxcums oenveu?

Jns Bnoxenust Bammx cOepe-
JKEHHMH CY1LLIECTBYET MHOKECTBO
(MHAHCOBBIX HMHCTPYMEHTOB:

ABIIICTCS  1A€BOH  MHBECTHU-
onHblit  ¢oun (IMUD). O
ToM, Kak BbIOpath [IN®D «mox

JIroou uawe coaromces,

uem mepniam nopasxicenue

MosBiicss Ha cBeT  Oymymmid

yieH EBpomneiickoil kommuc-
CHH TI0 HAayYHBIM HCCIIEI0BA-
HUSIMHM U UHHOBauusM Maiipe
T'orxaran-KyunH.

Ona mpencraBmia >KypHa-
muctam B Bproccene crpare-
ruio «/HHOBamMy Ha ciryxk0e
YCTOMYHBOTO SKOHOMHYECKO-
To pocra: OMOIKOHOMHUKA IS
EBponbi».

CTpaL| B IPOQIIEMHOM OaHKe 1 Torxsran-Kyunun oObscHuUIA
BOIPOCAMH JHKBHALIH GAHKOB JICTIO3UTbI; HMHBECTULUOHHBIE | Cce0s», 4TO HY)KHO 3HATh IS MH)KCHEP-KOHCTpYKTop B 1363 Y 6 ’
- o 4TO TEPMHH OHMOIKOHOMHUKA
Ceituac 510 yrktm HBY, Mak- (boH/1bI; 0AaHKOBCKHE METAJUIbI; | Hayajda WHBECTHPOBAHUS, B Tomy, B CCIIbCKOM IIYILH, BAAIA P >
- Ha KOTOPYIO OIUPAETCS HOBast

R e — HEIBWKUMOCTb M 3eMJsl; ak- | dyem orTanunme [IM®a ot ne- OT Hay4HOI'O NPOrpecca u CpeICTB Py p
e LUH; OOJHMIalMK; HAKOIUTEb- | TO03UTa MBI OyleM TOBOPHTH B mexanmsaiyi, He ussectro, oriy- | CTPATETHA EC, obosnagact

- . X

KOMIICHCALHH 10 BKIany - 150 ’ ? Y P OKOHOMUKY, HCITOIB3YIOIIYIO

ThIC. TpH. OIHAKO, TAKKEe KaK U
B JICHCTBYIOIIECH penaKiyy 3a-
KOHA, IMEHHO AJIMUHHCTPATHB-
HbIi coBeT DOH/IA OnpeeNsier
pasmep kommeHcaiuu. Pazmep
KOMIICHCAII MOKET OBITh W3-
MEHEH 10 PEIICHHIO aaMHHH-
crpamy PoHsia B 3aBUCHMOCTH
OT HAJTMYHSI/OTCYTCTBUS JICHET B
Domnze.

C 01.01.2013r  HBY BBOZHMT
HOBBII HOpPMAaTuB JUIsl KOMMEp-
yeckux OankoB H3-1, xotopsrit
OyZeT pacCUMTHIBATHCS KaK OT-
HOIIGHHWE PETYJIATHBHOIO  Ka-
muTana 0aHKa K pasMepy €ro
obsarensctB  ([TocTaHOBEHHE
HBY Ne368 or 28.08.2001r).
310 NO3WTHBHAS HOBOCTB, OHA
OyZieT crocoOCTBOBAT TOBBIIIIE-
HUIO HAJIGKHOCTH YKPAMHCKHX

HOE€ CTpaxOBaHUEC.

Tem He MeHee, MO-NIPEKHEMY
HanboJiee MacCOBBIM U BOCTpe-
OOBaHHBIM y YKPaWHIIEB CIIO-
co0oM cOepexeHus: CpeacTB
ocraercsi OaHKOBCKMI Jero-
3UT. 30J10TO€ TPaBUJIO HHBE-
ctopa riacut: “He noxwure Bce
aiilia B OHY KOp3UHY». JTO
3HAYUT, MAKCUMAJILHO [IHBEp-
cuduUIMpYyHTEe CBOM CpPEACTBa
0 BHJaM (DUHAHCOBBIX WH-
CTPYMEHTOB, YPOBHIO PHCKa,
(MHAHCOBBIM  yUPEKICHUSAM,
BHUJIAM BJIIOT U T.JI.

Ha moii B3maa, ciepyrommm
HHCTPYMEHTOM TIOCIE JIENo-
3UTa 10 MPOCTOTE HCIONb30-
BaHUS, MHHUMAJIbHO HE0OX0-
MO CyMMe, pa3HOO0Opa3uio

9TOM CTaThe.

[T ®b1  OBIBAIOT  OTKPHBITHIC,
UHTEpBaJbHBIC U 3aKpbIThIC. B
otkpeiToM (onne Kommanms
1O YNPABICHUIO aKTHBAMH Ta-
pPaHTHPYeT KEAHEBHBIH 00s-
3aTeNIbHBII BBIKyN maeB. Cep-
TH(QUKATBl OTKPBITHIX (POHIOB
MOYKHO KyITHTB/IIPOJIaTh B JIFO-
0oii pabounit neub. B uHTEp-
BaJbHOM (DOH/IE WHBECTOPHI
MOTYT TpPEAbSBUTH CBOM Ian
K BBIKYIly TOJBKO B OIpele-
JIEHHBI HMHTEpBaJ, KOTOPBIH
HpoIKcaH B npaBuiax (GoHza.
B 3akpbIThIX OHIAX pacyeTsl
C YYaCTHHUKAMM IPOUCXOJSAT
HOCJIe OKOHYaHWs CpoKa Aaeii-
cTBus hoHa.

Tloopobnee na cmp.5

Tenpu @opo- uenosex, Komopulil
npuoyMan asmoMoOWIbHbIL OU3-
Hec, co30an  HenpepbleHoe NPou3-
600CMBO, NIAMUT CEOUM PAOOYUM
bomvlue, uem opyeue. buospagus
Dopoa - ommuHbLLL npUMEp Npe-
8pauyenLiss 00bIYHO2O 4enosexd 8
00HO20 U3 CaMbIX Oo2amblx 1ooetl

J1ay TIPOCTOTO JIEPEBEHCKOTO MaJTb-
YHKa B3SUIACh TSra K MEXAHHU3MaM,
HO TIOCTIEHUM TIPUXOIMIIOCH HE
crako. CTOMIO TOMBKO TOSBHTH-
¢sI B JIoMe OyIMIIBHUKY FUTH 3aBO-
JTHOM UIpyILLKe, MasieHbkui [ eHpu
TYT K¢ HaYMHAI WX pa3Ouparb, 1
mpyu cOOpKE BCErIa OCTaBAIHCH
JIIIHYE JCTATINL

Tloopooree 6 pyopuxe
«Hcmopus ycnexay na cmp.15

OHMOJIOTHYECKUE PECYPCHI 3eM-
JIM ¥ OKEeaHa, a TAKKE OTXOJBI
JUTSL IPOU3BOJICTBA IPOTYKTOB
MATAHWS JUIS JIIOIeH H KOPMOB
JUTST YKUBOTHBIX, JUUTSI TPOMBITII-
JICHHOTO  TPOWM3BOJACTBA H
MIPOU3BOJICTBA PHEPTHH. JTOT
TEPMHUH, KPOME TOTO, BKIIFOYa-
eT B ce0st MoHATHE OMOTEXHO-
JIOTUM JUIsL OTpaciiedl ycTom-
YUBOTO TIPOM3BOJICTBA.

Iloopobnee na cmp.10

Muposbie (POHT0BbIE HHAECKCHI

NHpekc

2010r.

2011r. 2012r.

Yb
PTC

+67,9%
+22,5%

-40,3%
-21,9%

+3,4%
+24,6%

6a.HKOB. CTpaTeFHP’I I/IHBGCTI/IpoBaHI/Iﬂ ((KOfL/'leKmMBHOE uHeecmuposarue SMMPQ- CI'LIA n EBpOna
Dow +11,0% +5,5% +6,3%
9KOHOMUKA YKPAUHBI - KJITIOYEBBIE ITIOKA3ATEJIN Nasdag +16.9% -1.8% +13.8%
2007 2008 2009 2010 2011 fAHB. 2012* S&P 500 +12.8% 0.0% +8.6%
Poct BBI1, % 7.9% 2.3% -14.8% 4.1% 5.2% - ETSE 100 +9.0% 56% +6.5%
O6bem BBIT (HOMUHanbHbIN), MApA. AOM. 142.7 180.0 117.2 136.4 - - DAX +16.1% 14.7% +16.4%
VHAeKC NpoMbILLNEHHOrO NPOM3BOACTBA 7.6% -5.2% -21.9% 11.2% 7.6% 2.0% CAC 40 3 :;,0/ 17100/ +9 ’70/
-90,07/0 -17/,U% (70
MHaekc po3Hu4Horo ToBapoobopoTa 29.3% 17.9% -20.6% 7.8% 13.7% 12.3% _
0, 0, 0, 0, 0, 0, ~
gocnonr, % k BBI o 1;35/0 Z;OSA 3;85/0 3;.{56& 3;08/0 s Nikkei 225 3.0% 17.3% +14.1%
antoTHble pese , . gonn. . . . . . . -
TOTHBIE PESEpBit TIBT, MIPA. ACTT Straits Times 143%  -21,7%  +10,9%
MoTpebutensckas MHNAUns 16.6% 22.3% 12.3% 9.1% 4.6% 3.7%
Hang Seng +5,3% -20,0% +16,0%

* Kk sH8apto 2011 2o0a, no 0aHHbIM [occmama, MuHguHa, HBY
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B YKPAUHE

- BBenenns B miro HOpM Ipo
BIJMOBiAANBHICTE 332  MO-
pyweHHs B cdepi 3axHCTy
MEePCOHANBHUX MAaHUX (LIOA0
peectpamii 1 BeACHHS MEpco-
HaJbHUX JIAHUX) MEPEHECEHO
Ha | mumus 2012 poky.

-301.01.2012, BiamoBigHO 10
cratTi 11 gpyroro miaposainy
Pozginy XIX IlomatkoBoro
KOACKCY, peecTpalis Imoaa-
TKOBUX HaKJIaJHUX IUIATHHU-

HoBWHM B 3aKOHOOABCTBI

KaMM TOJATKy Ha JOJaHy
BapTicTh B €IMHOMY peecTpi
3aIPOBAUKY€ETHCS UL
IUIATHHUKIB IIOTO TOJATKY, Y
SIKHX CyMa [IOATKy Ha J0JaHy
BapTICTh B OJHIM MOZAaTKOBIl
HaKJIaJHIl CTAHOBUTbH IOHAJ
10 THCAY TPUBEHbD.

- [lomatkoBa Temep xoue 0a-
YUTH Pa3oOM 3 IOJATKOBUMHM
JeKIapamisiMu IUIATHUKIB
MoJIaTKy Ha MpuUOYTOK Ha 3a-
raJlbHUX yMOBax piuHy (KBap-
TalbHy) 3BITHICTH, 3TiJHO
CranzpapTiB Oyxraiarepchb-
KOro o0Omiky (KpiM Maimux
nignpuemcts).  Tinpku Ha-
MaraHHs MaKCHMaJbHO Ha-
OMU3UTH OyXrantepcbKui
Ta TMOAATKOBUH OOMIK Tak i
3AIMIIWINCH  HAMaraHHAMH.
Po3bikHOCTElf Ha  CTIIBKU
Oarato, mo, K 1 pawxime,

CMIBCTaBUTHU J[aHi MOJaTKOBO-
ro Ta OyXraJiTepchbKoro o0miKy
MOJKJIMBO TIIBKU B pPe3yJbTaTi
KOMILJIEKCHOT TepeBipKU
MiANPUEMCTBA.

- HoBa ¢opma Jlekmapauii 3
MOJaTKy Ha HpuOyTOoK (110
Oyze monaBaTHCh 3 |kBapTamy
2012 poky) mepenbaudae moO-
JaHHSA TUIATHUKAMH TOJATKY
MEepeNiKy AO0XOMAIB Ta BUTPAT
y po3pi3i KOHTpareHTiB -
IUIATHHUKIB €JMHOTO MOAATKY;

- Hosa [lonaTkoBa nexmapartis
3 TUIATH 3a 3eMIIIO0 (3eMellb-
HUI TOJaTOK Ta/abo OpeHaHa
iata 3a 3eMeJbHI AIISTHKH
JIepKaBHOI a00 KOMYHaJIbHOL
BJIACHOCTI) 3aluIiwiachk 0e3
IHCTPYKIIT I[0J10 3a[TOBHEHHSI.
Ile Bxxe He mepmmil pa3 koau
3aMOBHEHHS TaKUX BaXJIMBUX

JIOKYMEHTIB MMOAATKIBIIl 3aJIH-
HIAI0Th Ha PO3CY[ IJIATHHKIB
noJaTkiB. IHOAI Takuil NOKy-
MEHT 3’ SIBIIIETHLCS TICIIST TOTO,
SIK 3a JEKITbKOMA MOAaTKOBH-
MU [epioJiaMu IUIATHUKU BKe
BiJI3BITYBaJIN.

- He Bcminu CI1/] Big3BiTyBaTH
mpo  MaWHOBUH CTaH 3a
momepenHii pik, SK 3aTBEp-
i s GisuuHuX 0ci0 HOBY
[Hexnapaniro (Minn¢in Hakasz
Big 03.02.2012 r.Ne 84). Bona
BcTynuia B airo 3 13.02.2012.
Crpox monaHHst (i3HIHUMHU
0cobaMu IBOTO JOKYMEHTY
no OlrpaBHa 2012poky —
TOOTO I € Yac i Ha MOJaH-
Ha Jlexnapanii 1 Ha MOXIIHUBI
3MiHH JI0 Hei.

- Jirounit B 2011 pomi
MOpaTOpiii Ha MepeBipKUu Ma-

moro Oi3HECy MOJOBKEHO IO
KiHIA apyroro kBaptany 2012
poky. Takumm nismMu moja-
TKOBA HAMAaraeTbCs BHKOHATH
NPOXaHHSA MNPE3HJCHTa CTBO-
puTH 11 Oi3HECY CHPUSATINBI
ymoBH. «{IICY 3 pozymiHHIM
CTaBUTBCS 1O TOro, IO
OizHecy moTpibeH nmeskuit
qac JuIs BUOOPY ONTHMAJIBHOT
MOjeNi  ONOJATKyBaHHA Y
3B’SI3KY 31 3MiHaMH B TOJJATKO-
BOMY KOJEKCi» — 3asiBISIOTH
[MOJATKIBIN, HE BU3HAIOUU IO
i iM caMuM mOTpiOeH 1ei Jac
JUISL PO3YMIHHS SIK TIPALFOBATH
B HOBHMX YMOBax.

- Cepex  HaifsicKpaBimImx
3MiH 3aKOHOJABCTBA MOXKHA
BiZI3HAUUTH, IIO NPHUBATHUM
KIIIHIKaM 1 JJiKapsM IpUBATHOT
NpPaKTUKH HAJAIM MPaBO BH-
JaBaTH JikapHAHI mucTth. [Ipo
1e faerses B Haka3i MO3 Bifg
06.12.2011 Ne 882 mpo BHe-
ceHHs 3MiH 10 [HCeTpyKii mpo

MOPSAZIOK BHJAdi JOKYMEHTIB,
10 MiATBEP/KYIOTh THMYa-
COBY HENpalne3JaTHICTh Tpo-
MazsH. [lpu npomy mependa-
YeHO, IO IOCIyra 3 BUAadi
JKapHSIHUX JIHCTIB HE MOXKE
OyTH IIIaTHOIO Hi B JIEpKaB-
HHX, HI B IPUBAaTHUX 3aKJIa/laX
oxoponu 3mopoB's. Hakaz B
HEBJIOB31 OyJe oImyOJikoBaHO
i BignmoBimHO BiH Habepe
YHHHOCTI.

- 3aKoHOTBOpII 3a00POHIIH
IUCTaHIiHHY (4epe3 [HTepHeT)
TOPTIBIIO JIIKAPCHKUMH  3a-
cobaMu, a TaKOX MPOJAK
JIIKapChbKUX 3aCO0IB IMOIITOIO
Ta uepe3 Oyab-iKi 3aKia-
I (KpiM anTeyHHX) «i 1mo3a
HUMHY.

Anna Jlesuenxo,
[ nasnvui 6yxearmep
UT" «Anvmycy

«HMnmepnatiny» 3agepuiun
nocmpoenue  epmuKaibHO
UHME2PUPOBAHHO20 XOA0UH-
ea: uz 3aeomoeku </nenpo-
cmanuy npousseau nepeylo
napmuio 6ecuogHbix mpyo,
coobuyaem 2azema <«/lenor.

Muenpocraib «VHTEpIaim»
MpOKaTayl IEPBYI0 TMAPTHIO
0eCIIOBHBIX TPYO M3 3aroTOB-
KM, TIPOM3BEICHHON Ha HOBOM
3JICKTPOCTAJCIIJIaBUIBHOM
KoMIUIekce  «JIHempocTasby.
Kak coobmraet mpecc-ciry:xba

N3 3aroroBKkM «/lHempocTaam»
IPOU3BEJH NMEPBYIO MAPTHIO TPYO

«HTepnaiima», mepsas Tpy-
0a OblJTa MpoKaTaHa Ha 3aBOJE
«urepmaitn HT3» u3 cranb-
HOH 3arOTOBKH, ITOJTyY€HHOH B
xope nepsoit miaBku. «Ilepsas
TpyOa MpoIwia BeCbh KOMIUICKC
WCTIBITaHNI, B pE3yJIbTaTe KO-
TOPBIX OBLJIO TIOATBEPKICHO
BBICOKOE Ka4yeCTBO CTajHM 3a-
TOTOBKM», — CKa3aHO B CO-
OOIICHNH.

[IpousBoncTBo mepBoit TPyOB!
osHavaeT A «VHTepmaitm»
Mmepexon K BEPTHKAJIbHO WH-
TErPUPOBAaHHON CTPYKTyp€e
KOMIIaHUH: OT 3arOTOBKH JIOMa
yepe3 BBIUIABKY CTald [0
MPOU3BOJICTBA CTAJIBHBIX TPYO
u x/n kosec. [loTpeburensamu
TpyOHOIl 3aroToBku «/lHe-
MPOCTAIN» CTaHYT JIBa 3aBO-

BaJioTHbie roco0Juranum —
AJIbTEPHATHUBA ACMO3UTY

Ilo JIaHHBIM MCTOYHHMKA
Podrobnosti.ua, Kabmun, Har-
0aHK W KOMMEpUecKue OaHKd
JIOCTUINIM TIPUHIMIUAIBHON J10-
TOBOPEHHOCTH O CO3/[aHHH YII00-
HOTO MeXaHM3Ma IPUOOPETEHHS
BJTIOTHBIX OONMHTAIMA TIPaBHU-
TensCTBa. BamorHble rocobm-
TalH OTIMYAIOTCS. OT OOBIYHBIX
Oymar roc3aiiMa TeM, 4T0 HOMH-
HupoBans! B nowiapax CIIA. B
JoIuiapax Oy/yT BBIILIAYHMBATHCS
U TIPOLIEHTBI TI0 TAKUM OyMaraM.

B ciydae BHeApeHHs HOBOTO Me-
XaHW3Ma, BAJTIOTHBIC OOJMTAIN
MOXXHO OyZIeT KyIHTb, (haKTide-
CKH, B PO3HHUIy — MHHUMAJb-
HBI JOCTYIHBIA —IpaxJaHaMm
HOMUHAJ, TIPEIONIOKHUTEIBHO,
cocrasut 1000 nomtapos CILIA.

[maBHOE mpenMyIecTBo rocOy-
Mar Iiepesi BaIIOTHBIMH JICTIO3H-
Tamy GaHKOB — 3TO JIOXOJTHOCTb.
Ecim Ganku ceromust mperpia-
Tal0T M0 TOWYHBIM BKIIaJaM B
BaJIIOTe B paiioHe 5% romoBbIX
B JIOJUIapax, TO MO OOIUTaIsiM
MundrHa MOKHO HOJIY4YUTH 10
9,5% ronoBbix goxona. [Ipu sTom
HEMaJOBKHBIM  JIOCTOMHCTBOM
BAJIIOTHUAX OOHUTaImii sIBIseTCs
100% rocrapaHTys BO3Bpara BiIo-

JKEHHBIX cpe/icTB. «locynapcTBo
elle HY pasy He JIOMyCKajo Je-
(orrTa 1o CBOMM 00sI3aTeNILCTBAM,
a BOT ¢ OAHKOBCKHMH YUpEKJIC-
HUSIME OBIBAJIO Pa3HOE», — OT-
MeyaeT MPe3UICHT YKPAUHCKOIO
AQHAIMTHYECKOTO IICHTpa AJIeK-
canp OXpUMEHKO, HATOMUHASL O
HeslaBHUX Tpotremax «Pomosnn
bBanxkay», Oanka «Kuepy, Yipras-
0aHKa M ApYyrux (QHHYIpEsKDKe-
HUH.

B HarmonamsHOM OaHKe TOBOPST,
YTO Cceiuac COBMECTHO ¢ OaHKa-
MM BEZIeTCs] aKTHBHas paboTa 1o
YIIPOIICHUIO YCIIOBUH WHBECTHU-
pOBAaHMSI B TOCOONMTAIMU JUIS
¢m3naeckux . [aBHas 1einb
Hanbanka — MHHEMH3UPOBATH
(hMHAHCOBBIE W3IEP)KKU TPaKIaH
TIpH  TPOXOKJICHHHM  BATIOTHBIX
rocoONMranyii  depe3 IepBUY-
HBIX JIJIEPOB. «YKe JOCTUTHYTO
JDKCHTIBMEHCKOE COIIAIICHHe C
KOMOQHKaMH O TOM, 4TO OHH TIO-
YMEpSIT CBOM AIIETUTEI, ¥ OOIb-
IIMHCTBO KOMHCCHOHHBIX —TIPU
onepamsix  ¢pm3m; ¢ BOBI3
OyIyT CTpeMHTBCS K HYIIO, —
TOBOPHT OJMH W3 YHHOBHHUKOB
HBY. — B pesyinbrare Hammx aei-

CTBHH, (aKTHYECKAst TOXOTHOCTh

OT WHBECTHPOBAHKS B TOCOOIH-
raiuy He OyZieT NPHHIAIAATBEHO
OTIMYATECST OT CTAaBKH, KOTOPYIO
nipepiaraeT MUH(GUH — TO ecTb,
Oyzer cocraBisTh OKono 9% ro-
JIOBBIXY.
Kaxk panee coobranocs, Ha pykax
y HaceJeHUs ceifuac HaXONUThCs
okono 50-70 MuTHapIOB A0IIA-
poB. OOBEM BAFOTHBIX JICTIO3U-
TOB HacelicHUs B OaHKax Ha Ha-
yaso 2012 roga cocTapssi OKOJIO
18,5 Musmapa 1omwiapos.
Harnomawm, unest mpyBIieys y Ha-
CEJICHUS] BAIOTY YXe 00cyxKra-
nack BO Bropoi mnosnosune 2011
rozia— toryia Harbask mmanupo-
BaJl BBITYCK CIICMATBHBIX Cep-
TH(OHKATOB JUTSI HACENICHHS, TIPU-
BS3aHHBIX K CTOMMOCTH 30JI0Ta.
OmHaKo B Iporiecce NeperoBopoB
¢ MB® or 310it unen ObuIo pe-
IIICHO OTKA3aThCs B TONB3Y Ooree
KJTACCHYECKOTO HHCTpPYMEHTa -
oOvranii BHyTPEHHEro roc3aii-
ma. Kpome Toro, B Havarne ¢es-
paist Hanbank n MummncrepcTBo
(brHAHCOB BBIPA3IUTH HAMEPEHIE
YBEJIMUHTE CIPOC HACENCHUS Ha
OBI'3 3a cuer HaJIOrOBBIX JIBIOT.
Tlo mamepuanam
www.uabanker.net

na kommnannu — «VHTepmaiin
HT3» ([duenpomeTpoBck) u
«urepmaitn HUKO TbIOb»
(Hukono:s). Ha ceropusmmmit
TIeHb 00a MPEeIIPUATHS TOTOBBI
K WHTETparyu ¢ 3JIeKTPOCTa-
JICTUTAaBMJIBHBIM ~ KOMIUIEKCOM
«/lHerpocrasby.

«Ceropusa «MaTepmaiiny 3aKy-
naet 70% cTasbHOI 3ar0TOBKA
1151 OECIIOBHBEIX TPYO y BHEII-
HUX TocTaBImkoB. ITocie BeI-
xona «JlHenpocranm» Ha mpo-
eKTHy10 MomHocTb (1,32 muH.
TOHH KOJICCHBIX M TPYOHBIX
3arotoBok) B 2014 roxy camo-
00eCIIeYeHHOCTh  3arOTOBKOIT
TIPOU3BOACTBA 0OeCIIOBHBIX
TpyO «WHTepmaiim» cocTaBuT
90%. Takmm oOpasom, Bep-
TUKaJIbHAsA WHTETPALHA KOM-
nmaHuy OyJeT 3aBepIieHa», —
TOAYCPKABACT T'CHEPaJIbHBIA
mapextop WnTepmaiin AJiek-
cannp Kupmuxo.

[Ipokar mepBoit TpyObI cocTo-

SUICA B IIEXCE TI0 IPOU3BOJICTBY
TpyO HedTerasoBoro copra-
MeHTa «aTepmaiim HT3». 12
3aroToBok BecoM B 100 ToHH
Mope3ajid Ha CIMTKHU IS TIPO-
U3BOJICTBO OOCamHBIX TPYO
(TpyOBl, TpUMEHAEMBIC MJIA
no6eran HehTH 1 rasza). B xonme
IpoKaTa MorydeHo 94 TpyOsr
IUIHOMN 12 M Kakmas.

«IIpomsBoacTBO  GECIIOBHBIX
TpyO U K/m Kojec W3 He-
NIPECPHIBHOJIMTON ~ 3arOTOBKH
MIO3BOJIUT « HTepnaitmy »
OCBOUTH M CEPTUPHIIUPOBATH
HOBBIC BHIBI MPOMYKIWH, Ta-
KUe Kak, HalpuMmep, KOppo3u-
OHHOCTOWKHE TPYOHI IO ame-
pukanckomy cragapty SCT
Y MHOTHE IpyTHe, — OTMeYa-
eT TpejcenaTesb MPaBJICHUSA
«urepmaitn HT3» Awnnpeit
KopotkoB. — Kpome atoro,
MBI OXHIAaeM 3HAYUTEJIBHOTO
CHIDKCHHSI PACXOTHOTO KO03(-
¢ummenta metawia. Tormpko
Ha TpyOax SKOHOMHSA MeTasuia

MOJKET COCTaBUTh 0K0JI0 5000
TOHH/TOY.

Kak coobmano «/emo», ¢
koHna 2011 rona Ha «JlHempo-
CTaJIN» MPOXOMAT UCIIBITAHMUSA,
KOTOpBIC OyIyT 3aBEpIICHBI B
MEPBOM KBapTajie TOro roja.
C samyckom 3aBoma «MHTep-
Mai» CMOMET 3HAYUTEIIHHO
CHHU3UTHh CTOMMOCTbH MPOM3BO-
JIMMOU TIPOYKIIHH, YJTY4IIUT
9KOJIOTUYECKYIO OOCTAaHOBKY B
JIHEmpoIeTPOBCKOI 00JIaCTH.
B rutaHax KOMITAHHU OKYITHTh
sarpauennbie $700 MIH. UHBE-
cruimi Ha «J{HempocTaby 3a
6-7 ner.

«JlHenpoctasnby — KpynHei-
A 3JICKTPOCTAJICILUIABUIIb-
HBIIl KOMIUIEKC B BocTouHoit
EBpomne, mnepBbIl  KpyIHBII
METaJUTy PrU4eCKUi 3aBOJ, 10-
CTPOCHHBII B YKpauHe 3a I'ofibl
HE3aBUCUMOCTH.

Ilo oannvim: «/leno»

A3apoB X04YeT YBeJIUYUTh roc3aKas
Ha [T-cnenuanucTron

[TpaBHUTETHCTBO TOTOBO YBEIH-
YUTh TOC3aKa3 By3aM, YTOOBI
pacmupuTs 06a3y IOATOTOBKH
crieranucToB Juia [T-orpaciu
B Ykpamne. O6 >TOM 3asBHI
MPEeMBEP-MUHUCTP  YKpanHbI
Hukonait AsapoB, mnepenaer
KOppecToHAEHT «prolT».

[To cnoBam A3zaposa, ecTb He-
00XOIUMOCTh ~ TIEPECMOTPETH
cTpykTypy mnoarotoBku IT-
CIIELIMAIINCTOB.

«DKOHOMHMKA Ppa3BUBACTCHA,
MOACPHUBUPYETCA U, COOT-
BCTCTBCHHO, Tpe6yeT CIic-

IIHAJINCTOB HHOTO XapakKTepa,
yeM Mbl roToBUM. [losTOomy
MunncTepcTBO  00pa3zoBaHUsS
U HayKH, MOJIOJICKH U CIIOPTa,
TUTAaHUPYS] COBMECTHO ¢ MUHH-
CTEPCTBOM ~ SKOHOMHYECKOTO
Pa3BUTHS M TOPTOBIIN TOC3aKa3,
JIOJDKHO YETKO OMPEIeITUThCS:
Kakfe HaM Hy>KHBI CIICIIHalIH-

CTBI M B KAKOM KOJIMYIECTBEY, -
3asBHII IIPEMbeEP.

[Tpu 3TOM A3apOB TOAUEPKHYII,
YTO B TpPOILECCE MOATOTOBKU
IT-cnenmanucToB upe3Bblvaii-
HO Ba)KHBIM SIBIISIETCS BOTPOC
ydacTus OusHeca.

«locymapcTBo BBIIETSIET Cpel-
CTBa Ha OJTOTOBKY CHELIHAIH-

CTOB, HO IJIe XK€ Halll Ou3Hec,
KOTOpBIH pakTHyecku Ha 60%
YIIPaBJISeT BCEH IPOMBILIICH-
HOCTBIO CTpaHbl. [109TOMY MBI
JyMaeM O TOM, KaK HpHBIICYb
Halmmx OM3HECMEHOB K TaKUM
MporpaMmam», - J0OABUII OH.

Ilo mamepuanam:
Comments.UA u «prolT»
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B stHBape ykpauHCKasi CTaTH-
cTryeckas ciryx0a 00Hapo10-
BaJIa JAHHBIC TI0 HHQISIIUK B
crpane 3a 2011 rox. Unnekc
MOTPEOUTEIILCKUX IEH M0 pe-
3yJbTaTaM rojia nokasai pocT
Mmenble 5%. Takoll ypoBeHb
uH}IAIMN ocTaBaics HERo-
CTHKMMOM MeUYTOM pa3nny-
HBIX MPaBUTEILCTB moutu 10
ner. Cran OH CIOPIPU3OM H
st dKerepTtoB.  Bo3nukaer
BOIIPOC — MOYKHO JIM CUUTATh
STOT pe3yibTaT  3aciyroit
JKECTKOM MOHETApHOW MOJH-
TUKU BJIACTE€H WM NPUYMHA
B ueM-To apyrom? K coxa-
JICHUIO, J1aTh TOYHBIH OTBET
Ha 3TOT BOIPOC JOCTAaTOYHO
cnoxkHo. Pacuer uHzaekca
MHQIIMA 10 KOp3HWHE T10-
TpeOUTENBCKUX TOBAPOB U
YCIIYT — CIOXKHBIH U 3aKpbI-
TBHIM mpouecc, 17l MPOBEPKU
KOTOPOr0 HEJOCTATOYHO HH-
(dopmarun.

OnHako Koe-uTO  CcJieliaTh
MOXHO — HalpuMmep, cpas-
HUTH TOKa3aTean WHOISAIMN
B YKpauHe C MHPOBBIMU

WHONALWA NMOBEXOEHA?

uHzekcaMn 1eH. HMHpekc
MHQIAMA B MHpE B Cpel-
HEM — J0CTarO4HO BCUIb
abcTpakTHasg, IOTOMY Kak
O4YEHb CHJIBHO Pa3IMYAIOTCS
MOTPEOUTEIILCKHE  KOP3UHBI
B pa3HbIX peruoHax. s
YKpauHbl OCHOBHYIO YacTh
9TOH KOP3WHBI COCTAaBISIOT
MPOYKTHI Hons
MPpOAOBOJILCTBUSA B pacxodax
HaceJIeHHs1, UCIIob3yeMasl B
pacuerax loccrara VYkpau-
HBI B TIOCJIEZIHUE TO/IbI, KOJIe-
Omnetcs okoio 53%. Drta mud-
pa, ckopee Bcero, He jaajexa
OT PeabHOCTH.

IIHUTaHUAA.

Wunexkc 1nen Ha MpoayK-
Tl TIMTAHUA B OCHOBHOM
onpeneNnsieT  HOTPEeOHUTENb-
CKYI0 HMHQIAIUIO B LEIOM.
W yMeHHO yKpanHCKHH npo-
JIOBOJIbCTBEHHBIM  LIEHOBOMH
MHJIEKC MOXXHO CPaBHUTh C
ABTOPUTETHBIM MHUPOBBIM HH-
JIEKCOM IIPOJOBOJILCTBEHHBIX
nex ®AO (FAO, Food and
Agriculture Organization —
IIponoBonbCTBEHHASA U CETb-
CKOXO3SMCTBEHHAsl OpraHu-
3ammms OOH). Nupexe ®AO
paccuYMTHIBACTCS MO KOP3UHE
U3 55 OCHOBHBIX MPOAO-
BOJIbCTBEHHBIX TOBAapOB, 3a-
HUMAIOIIMX  HAHOOJBIIYIO
JIOJII0 B MHUPOBOM TOPTOBJIE, a
LIEHBI OMPEAEISIOTCS OTKpPbI-
TBIM pBIHKOM. OpHaKo, 4To-
Obl CpPaBHUTh YKPaHMHCKHI
UHJIEKC C MEXIYHAapOAHBIM,
HY’KHO NpPUBECTH LEHBI W3

rpuBHbl B noiuiap. Ha rpa-
(¢uke TOKazaH pe3yJbTar.
Ilocne peskoit neBanbBaluu
rpuBHbI B koHIe 2008 roma
Ha IIPOMEXYTKE OOJIbIe rofa
BHJIUM JIOJUIAPOBYIO PEBAITb-
BAallUI0 — CHI)KEHHE IIEH Ha
YKpauHCKHE TOBAPHI B I0JUIa-
poBoM u3mepeHun. VimeHHo
9TOT Pe3yJbTaT JeBAIbBALIUH
clenall yKpauHCKHE TOBaphbl
Ooree  KOHKYPEHTOCIIOCO0-
HBIMHU U TaKMM 00pa3oM Moj-
JeprKall SKOHOMHUKY CTpPaHBI.

WHpekc
lop noTpeo.LeH B

YkpauHe
1992 2000,0%
1993 10156,0%
1994 401,0%
1995 181,7%
1996 39,7%
1997 10,1%
1998 20,0%
1999 19,2%
2000 25,8%
2001 6,1%
2002 -0,6%
2003 8,2%
2004 12,3%
2005 10,3%
2006 11,6%
2007 16,6%
2008 22,3%
2009 12,3%
2010 9,1%
2011 4,6%

Ho rnaBnoe, yto Opocaercs
B TJIa3a MPU CPaBHEHUH Tpa-
(UKOB — 3TO CUJIbHAs 3aBH-
CHMOCTh W3MEHEHHs LIeH Ha
MIPOJOBOJILCTBUE B YKpauHe
OT MHpPOBBIX TEHJICHIHH.
‘YKpauHCKHUI HHIEKC MTPAaKTH-
YEeCKHM TOYHO IOBTOPSIET HH-
nexke @AO, npaBna, uHOIAA
C 3ama3jblBaHUEM Ha Mapy
MecsIeB. JToT (akrT emie pa3
MOYEPKUBACT, YTO MBI JKH-
BEM B 3MOXY DIOOAIU3aINH,
M yKpamHCKash dKOHOMHKa
CETOIHS — 3TO OTKPBITAst IKO-
HOMHKA, CO BCEMH IDTIOCAMU
1 MUHYCAMHU.

Opnnako ¢ ocenn 2010 roma
KOPPEJSAIHs YKPanHCKOTO U

MHPOBOTO TIPOJIOBOJIBCTBCH-
HOTO HMHEKCOB 3aMETHO Ha-
pyumiace. Bpsa 1 MOKHO
TOBOPHTH, YTO DKOHOMHKA
BAPYT CTaja MEHEEe OTKpBI-
TOW. OKCHEPTHI 3ar0BOPUIIN
00 ycrapeBIiIeli METOIHKE
pacueTa yKpawHCKOTO HWH-
Jiekca UHQIAIMYA, He 0OHOB-
naroreiicss ¢ 90-x rogoB, u
Toccrar naxke mepecMoTpen
MIPUHITAIT POPMHUPOBAHHUS TI0-
TPeOUTENBCKOH KOP3WUHBI C
auBaps 2012 roxa.

OpHAaKO COMHHTENIBHO, YTO
cTapasi METOJMKa, JaBaBIIas
VIMBUTEIFHOE  COBIAJICHHUE
uHIeKkcoB 10 ocenn 2010
roma, BAPYr IMepecTaia pa-
6orars. [losToMy, He umes
JIOCTyIa K TOJHOH HH(Op-
Mal|k O pacyeTe HHIEKCA,
MOXXHO TOJIBKO JIOTaJIbIBaTh-

OKOHOMMUKA

¢ O BO3MOXHBIX HIOAHCAx
NPUMCHEHHS METOTUKH,
MIPUBEALINX K TAKOMY pacxo-
kaeHuto. TeM He MeHee, MU-
pOBBIE IIEHBI Ha MPOJOBOJIb-
CTBHE ceifuac cHmxkalTcs. B
TOJIOBOM H3MEpPEHHH HMHIEKC
DAO BTOpOI MecsI] TOKa3bI-
Baer gedusiumio (—7,4% sH-
Bapb 2012 x suBapro 2011).
W, HecMoTpss Ha cTpaHHOE
MOBEJICHUE B TEYCHHE TOJa,
CeroJiHg YKpanHCKUHM MHIEKC
MIPOIOBOJILCTBEHHBIX LICH
UMeeT BCE OCHOBAaHMSA CHH-
JKaThCsl, BHOBb COJM3MBIIHCH
CO CBOMM MHPOBBIM KOJIJIe-
TOH.

Cepeeil Ynanos,
PYKOBOOUMENb HANPAGLEHUS.
AHANU3A PLIHKOG
UT «AJIBTYCx»
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UcmoyHuk: F'ocemam YkpauHbl, FAO, cobcmeeHHble pacyemsl

3a mocieaHue mATh JIET CO-

BOKYIIHBIH  TOCYJapCTBEH-
HBIH gonr YkpawHbl (Tips-
MOH M TapaHTHPOBaHHBIN
TrOCyZIapcTBOM) BEIpoOC B 3,7
pasza uiu 6onee yem Ha $43
MIpa. 1 K kKoHIy 20111 1mo-
ctur 3HaueHus $59,2 mupn.
B pesynprare orHOmIeHHE
rocpoara k BBII 3a stoT ne-
puon yBenuumioch ¢ 14,6%
10 36% (cM. rpaduk).

HauGonpmuii  poct jponra
npumencsi Ha2009r. u2010r:
KOT/Ia JI0JTOBOE Opems yBe-
TUanIocs Ha $15,2 mMiapa. u
$14,5 mupa. cooTBEeTCTBEH-
HO. B aToT mepmox B ycmo-
BUSX MUPOBOTO (PHHAHCOBO-
ro KpHU3uca MpPaBUTEIHCTBO
AKTUBHO MPUBJIEKAIO BHEIII-
HHUE ¥ BHYTPEHHHUE PECypCHI
Uit pUHAHCHPOBAHUS pac-
XOJTHOHN YacTH OIOKeTa.

YTto Hac xaet
B 2012 roay?
B 2012 rony mpaBuUTENHCTBO

rOBOW MapadhoH

JOJDKHO BBIIUIATUTE OoJee
$9 mupn., u3 xotopeix 50%
MIPUXOIUTCSI Ha MOTalleHHUE
BHYTPEHHETO JI0JITa U OCTaB-
muecst 50% Ha BBITUIATHI TTO
BHEIIHUM JIOJITaM.
YuuTeiBasi, 4TO BHyTPEHHHUI
JIOJIT BEPOSITHEE BCEro Oyaer
peduHaHCHpOBaTHCS 3a CUET
BBIITyCKa HOBBIX rocoOiura-
Ui 1O Mepe IMOoTalleHus
MpebIAYIINX, TO TIOramie-
HHUE 9TOTO J0Jra HEe OKaXKeT
3HAYNTENFHOTO  JaBICHHUS
Ha KYpPCOBYIO CTaOMJIBHOCTh
TPUBHBIL.

OOparuMm  BHMMaHHE Ha
OCHOBHBIE CTaThH 10 BBINJIA-
TaM 10 BHENIHHM JOJITaM,
CyMMa KOTOPBIX COCTaBJIsI-
et $4,6 mupa. HambGonee
KpYIHOHM cTaTbeil sIBIseTCs
Bo3Bpar $2 Mipa. KpeauTta
BTB. Onun u3 BepoATHBIX
CIICHAPUEB IIOTAIICHHS —
PECTPYKTypHU3aLusl KpeauTa
1 KOHBEpTAlLUs €ro B roco-
OnmuralnMu Co CpPOKOM II0-
ramenus 4-5 JIeT WA MpH-
BICYCHHE HOBOTO KpEIuTa
0T JApYroro poccuiickoro
Oanka. Pectpykrypusamus
kpeauta BTD cymectsen-
HO CHHU3UT Harpysky IO
BHEIIHUM TMOTAIICHUSIM H
0e3yCIIOBHO CHUMET JaBlie-

HUe ¢ Kypca rpuBHbL. Cre-
INYIOUIMMU KPYITHBIMA T2~
TEKaMU SIBISIOTCS BBIMJIATHI
6omee $1 mupa. MB®D (6e3
yuera $2,6 MIpH., KOTOpBIE
JoJKeH BepHyTh HanbaHk),
a Taxke mnoramenue $0,5
MIIpJ. eBpooOIuramnuii.

Ha rexymuit MmomenT, nepe-
ropopel ¢ MB® mnoka He
MpUHECTH pe3ynbrara. B

JiHaruka roc. aonra ¥ skHel
Buytpzanal gonr mess Byewnnf jom —=—% kBEN

To)Xke BpeMsi B Mapte MuH-
(UH TUTaHUpYeT TPOBECTH
pasMenieHrue  eBpooldura-
muit Ha $1,5 mupn. Taxoke
4acTb CyMMBI, HEOOXOTUMOM
JUTSL BBITLJIAT, IPABUTEIHCTBO
MOJIYYHUT 32 CYET CPECTB OT
JanbHEeWIIeld NMpUBaTU3alUuu
JHEPreTUYEeCKUX KOMIaHUMH
YKpauHbL.

Takum o0pa3oM, HeCMOTps

008 01 FLI

pLAL] mn

w12

Ha TO, YTO BBIMIJIATHI IO JI0JI-
ram B 2012 romy sBASIOTCS
JIOCTATOYHO  HAIPSIKEHHBI-
MU, TIPaBUTEILCTBO BEPOAT-
HO CYMEET CIIPaBUTKCS C pe-
LICHHEM 3TOH cuTyanuu 6e3

Ype3BBIYAWHBIX TTOTPSCEHUI
U KonebaHMH A7l HKOHO-
MUKH. W moOAroToBHTHCA K
2013-2014 romam, Ha KOTO-
pble MPUXOIATCA HHUK IUIa-
Tekel 1o BO3BpaTy CpelCTB
MB® .
Buxmop Aeymenkos
3amecmumens HauarbHUKA
VAPABIEHUs MOP2OBbIMU
onepayusmu
T «Anomycy

. AnbtyC

YnpaeneH1e UHBECTULMOHHBIMK (DOHAAMM

[losepwue,
POBEPEHHOE BPEMEHEM™

*oBipa, nepeBipeHa Yacom

TNiyensia AKLIM®P Ha ynpaeniHHS akTuBaMu iHCTUTYLiOHanbHKX iHBecTopiB AlT Ne
399418 ot 08.11.2010 BugaHa TOB «KYA «AnbTyc acceTc akTiBiTic»

OeTanbHiwy iHopmMaLio Wwykante Ha canTi www.altus.ua

TOB «KYA «AnbTyc acceTc akTiBiTic» M.[HiNponeTpoBcbK, Byn.[MUHKK, 7, 6 noBepx
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®OHOOBbINA PbIHOK

BonpmmHCTBO M3 HAc TIpH-
BBIKJIO K Pa3MENICHUI0 CBOMX
CpeicTB Ha OaHKOBCKHX Jie-
nosutax . B mepByto ouepenp,
9TO MPUBIEKACT IPaXkJiaH Mpo-
CTOTOH C JIOCTaTOYHO BBICOKH-
MH U TapaHTUPOBAHHBIMH TPO-
neHTaMu. A ()OHIOBBIN PHIHOK
MIPEJICTABIISIETCS OOJIBITHHCTBY
KaK MaJOTOHSATHBIM ¥ Hera-
PaHTUPOBAHHBIN B IOXOTHOCTH
CerMeHT ()MHAHCOBOTO PBIHKA.
MHorue Ciuplmamt O JUBH-
JIeH/aX, KOTOpBIE TUIATSTCS MO
AKIMSIM, HO MJIO KTO IOJTyYai
UX peaibHO, WIH CyMMa BBI-
wiat 6puTa Mu3epHoit. OTcrona
U pa30o4apoBaHHE OT WHBECTH-
LU B aKIIUH y HAIIIKX COTPax-
JaH.

JlaBaiiTe pasbepemcs, OTKyIa
OepyTcsl IMBUJICHABI, CKOJIBKO

«30J10TbIe (PUINKH» HA (POHIO0BOM PbIHKE YKPaUHbI.

pacnpeneneHus YucTod IMpu-
ObLIM Ha TUBHUICH/BI HA MPEN-
MPUSTUSIX € TOCYAAPCTBEHHOM
Joneil COOCTBEHHOCTH (B TMO-
CIeIHUE TOAbl JefiCTBOBaNA
HopMma pacnpeznenerus  30%
YHUCTON MPHOBUIN HA BBIILIATY
muBKaeHI0B). Ho kak mpaBuiio,
MIPeNPHUATHS C TOCYIapCTBEH-
HOW moneil B COOCTBEHHOCTH
HE MOKAa3bIBAIOT 3HAYUTENbHbBIX
ycIiexoB B paboTe, U aKLHOHe-
pBI HE TOIYYaloT CyIIEeCTBEH-
Horo noxoxa. Kpome Toro, nu-
BUJICHHBIN 7I0X0J] 0OnaraeTcs
HAJIOTOM T10 cTaBKe 5%.

Ho, ne cmorps Ha Bce Heo-
mpesesieHHocT  Ha  (OHIO-
BOM pBIHKE, €CTh KOMIAHHH,
CTaOMIBHO TMUIATSIIME JUBH-
JeH/Ibl, JIOXOMHOCTb KOTOPBIX
CpaBHMMA C JIENIO3UTHOM J10-
XOTHOCTBIO B OaHKaX.
OTaenbHBIE KOMIAHUU  BBI-
IUIAYMBAIOT JUBUACHJIBI IH-
30[JMYECKU 32 3HAYMTEIbHBIN
NPOMEXYTOK JIeT. B kauecTse
TaKoOro MpHUMepa MOXKHO MpH-
Bectu [TAO «IlonraBaobma-
HEepro», Ha COOpaHUM aKIHO-
HEpOB KoToporo 22 nexadps
MPOIIOr0 roja ObUIO TpH-
HSTO pElIeHHe O BHIIUIATE B
KauecTBe JUBHUICHIOB 148
MJIH. TPH. HEpaclpeleleHHON

rocs B JloHenko# oonactu.

Bce »tu Tpu xomnanum npu-
HajaJexar rpynmne MeTuHBecT,
OCHOBHBIM aKI[HIOHEPOM KOTO-
poii siBisiercs P. Axmeros.
JlaHHbIE KOMITAHUM HMMEIOT
JUIITENBHYI0  JAUBHJCHAHYIO
UCTOPUIO, YTO  TO3BOJISAET
npeanonararb ¢ BbICOKOW Be-
POSITHOCTBIO ~ TIPOJIOTKEHHE
TaKMX BBIIUIAT ¥ B OyIyLIEeM.
Tak 'OKu BbImIauuBaroT au-
BUJIEHIbI CTAOMIIBHO KaxJIbIil
ron, HaunHas ¢ 2005 roxda, a
XPTP — ¢ 2007 rona.

B namHbIX Tabmumax mpen-
CTaBJIeHa HCTOpUs pacrpese-
JEHHUS 4YUCTOH mNpUOBUIM 110
JAHHBIM KOMIMaHHUAM. MOXHO
YBUIETh, YTO JBAa MOCIEIHUX
TOJ]a OCHOBHOM aKI[MOHEP KOM-
MaHUKM TIOCTOSHHO TOJ0COBAN
3a HaNpaBJIEHUE MPAKTHYECKU
100% uucToit npuOBLIN Ha BbI-
IU1aTy IMBUAEHI0B, a HAa XPTP
— IOCIEIHUE 5 JIET MpakThuie-
CKH BCSI NMPUOBLIb HAIpaBiIs-
J1aCh Ha BBITUIATY JTUBUICH/IOB.
B cBs3u ¢ BBICOKO#T mpuOBI-
JbI0, KOTOPYIO JaHHBIE KOM-
MaHUM TOTy4aroT KaXbIi TOf,
JTUBUJICHIHbIE  JIOXOXHOCTH
JIAaHHBIX aKLUUH BIOJHE CO-

9YeM JIETO3UTHBIE JJOXOJHOCTH
B Oankax. JluBuaeHIHbBIE J10-
XOJIHOCTH KOMIIAHHUH paccyu-
TaHbl KaK CyMMa JMBUJEHIOB
K BBIILJIATE Ha | aKIuio, 1eaCH-
Has Ha CTOMMOCTH | aKkIuM Ha
Oupkax YKpaumHbl HA MOMEHT
3aKPBITHS peecTpa nepej npo-
BeJICHUEM COOpaHusl aKLHOHe-
POB, BBIPaKEHHas B IPOLEH-
Ttax. Kpome pacnpenenenus
YUCTON MPUOBUIH 32 MPOIIEA-
LM Tofl, IpU pacyere AUBH-
JEHAHBIX JIOXOAHOCTEH KOM-
MaHUH{ yYUTHIBANach M 4acTh
Hepacrpe/eIeHHOW NpHObUTH
HPOUIIBIX JIET, NEPHOIUIECKI
BBITUIAYMBAEMBIX KOMIAHUSIMHI
B 3TH IEPUOBI.

ITpu BbIOOpE aKuUii C LENbIO
MOJTy4YeHHs AUBUIEHI0B HEOO-
XOAUMO HE TOJIBKO YYHTBIBATh
HpPEIbIAYIHI  OMBIT MONTyde-
HHS JUBHJCHAOB MO HUM, HO
U TeKyLIMe pe3ysbrarbl (u-
HAHCOBOM JEATEILHOCTH KOM-
HaHui.

AHaIUTHKH KOMITaHUHU
«Anbryc-QUHAHC» Ha OCHO-
BaHWHM (PMHAHCOBOM OTYETHO-
CTH J@HHBIX KOMIIaHHMII 3a TpU
kBaprana 2011 roxa u npous-
BOJICTBEHHBIX IIOKa3aresieil B
4-oM KBapTaJie MpoILIOro roaa

(hMHAHCOBBIC PE3YJIbTATHI I10-
ClIeIHero KBapTaia ObUIH ere
HEU3BECTHBI) IIPOTHO3UPYIOT
HOJIy4eHHE JaHHBIMH KOMIIa-
HHUSMH PEKOPJHBIX IPUObLICH
no pesynsratam 2011 roma u
BBIIUIATHl 3HAYUTEIBHBIX JH-
BUJIEH/IOB Ha | akIuio.

JlaHHBIE TOXOJHOCTH YKE 3Ha-
YUTETBHO MPEBBIIIAIOT CTABKU
JIETIO3UTOB B OaHKax, W Jelia-
10T Oosiee NpUBIEKATEIbHBIM
BIIOXKEHHE CPEJICTB B LIEHHBIE
OyMary 3TUX KOMITaHHH.
Cronb  BBICOKAs  LIEAPOCTH
OCHOBHOI'O akKIMOHEpa 00y-
CIIOBJICHA OTHIOIb He Ouna-
TOTBOPUTENBHOCTBIO K  MH-
HOPUTAPHBIM  aKI[HOHEpaM,
a CTPYKTYpOH aKUHMOHEpOB
KOMITaHUH, T.K. 01 MeTuH-
BECTa COCTaBNIsAET moutH 99%
OT AaKIHOHEPHOTo KamuTana,
1 TakuM o0pa3oM AMBUACHA-
HBIE BBIMJIATEl MTOCTOPOHHHUM
aKIMOHEPAM B JICHE)KHOM BBI-
pakeHun OyayT HE CTOJIb 3Ha-
YUTEIbHBI.

VuutbiBas OONBIIYIO JIOXOJ-
HOCTb JaHHBIX LIEHHBIX Oymar,
U OTCYTCTBUE aJIbTCPHATHBBI
cpeaM OpYrux axuui, obpa-
LIAIOLINXCS HA OMprkax YKpau-

AKTUBHO MOKYINAIOT 3TH aKLIUK
C HayaJia rojia B OKMIaHUH CO-
OpaHuii aKIMOHEPOB B KOHILE
Mapra - arpe’e 3Toro roja.
DT0 €CTEeCTBEHHO BBUIMIIOCH B
POCT LICHBI U COKPAILEHHUE J0-
XOIHOCTH aKLUI Ha HECKOJIBKO
NPOLEHTHBIX MyHKTOB. C Ha-
yana roja uena akiuii Cesl'O-
Ka n XPTP Boipocna Ha 27%,
HentpI'OKa na 21% (ueHa
B35Ta IO COCTOSIHMIO Ha 14
¢espans). [Iputom, uTo nHAEKC
YKpauHCKOH OHp>KH 3a 3TOT
MEpPUOJl TOKa3ajl POCT BCEro
Ha 4,4%, 4TO SIBHO CBUJCTECIb-
CTBYET O 3HAYMTEIBHOM HMHTE-
pece co CTOPOHBI MHBECTOPOB
K JIaHHBIM aKLHUAM HaKaHyHe
coOpaHuii aKIIMOHEPOB.

Tem HEe MeHee, MBI CUHTaeM,
YTO JIaHHbIC AKIMH OYEHb MH-
TepecHbl IS J0JITOCPOYHOTO
U KpPaTKOCPOYHOTO  BIIOXeE-
HHSL CPEICTB JlaKe HEeCMOTps
Ha POCT C Hayaja roja, a Io
MPUHOCHUMOMY  €XKETOHOMY
JMBUICHIHOMY JIOXOIy MX Ha
caMOM Jielie MO)KHO Ha3BaTh
«30JI0TBIMU (PUIIKAMU» YKpa-
HMHCKOTO ()OHI0BOTO PBIHKA.

Aunexcandp Tpogumenxo,
HAYAIbHUK YNPAGIEHUs. MOp-
208bIMU ONEPAYUAMU

UX MOKHO TMOJIyYMTh U KTO X | MPHOBUTM MPOLUIBIX JIET, YTO | MOCTABUMBI WM JAaXke BbINIC, | (HAa MOMEHT HAIIMCAHUS CTAaTbU, | HBI, HHBECTOPHI JOCTATOYHO Ur «Anomyc»
TIATHT B VKpaiHe. cocrasuio Ha 1 awmmo 67 Cesepnbiii TOK Yucrasg npudbLIL Ha BbInIaTy AMBH/IEHI0B
JluBHAEHIBI — 3TO YaCTh NpPU- | KOIl. [IpH 3TOM JIOXOXHOCTH = Ha 1 aknuo
6])1.]'[]/1, KOTOPYIO IUIaTHUT akK- 110 KOTMPOBKAaM IOKYIIKH CO- HUTOI'OBBIH NMEPUOJ MJIPDA. T'PH. J0JIs1 %
LHOHEPHOE OOLIECTBO CBOMM | cTaBHa 67%, MO KOTHPOBKAM 2004 0.55 0.52 94.9 0.225
aKUMOHEpaM, T.€. JAepxkKareasaMm | mpoxpaxu — 33,5%. OnHako Ta-
acuuii. Ha BEIUIATY JWBH- | Kie COGBITHS JUIS AKIHOHEPOB 2005 1.36 1.11 81.8 0.482
JIEHJIOB MOXKET HANpaBIATLCA | JAHHOW KOMIIAHHH PEIKOCTb. 2006 0.79 0.51 64.1 0.219
9acTh WJIM BCS MPUOBLTE MPO- | V1 MBI He MOKEM PEKOMEH/I0- 2007 1.84 0.39 21.0 0.168
[IJIOTO TO/Ia, a TAKKC Ha BbI- | BaTb JAaHHBbIE aKIMM B Kade-
IUIaTy  JMBHUJICHIOB  MOXET | CTBE MHCTPYMEHTA BIIOKCHUS 2008 3.50 113 322 0.490
HaNpaBJIATLCA ¥ NPUOBUIL IPO- | 171l CTAOWIBHOTO MOTy4YEHHUs 2009 1.25 1.25 100.0 0.541
LJIBIX JICT. }IaHHLIe peucHusA JTUBUICHIHOIO 10X014. 2010 2.65 2.65 100.0 1.148
MIPUHAMAIOTCST Ha OOIMNX CO-
OpaHusAX aKIMOHEPOB, HA KO- | A coBeTyeM OOparuTh BHHMa- IenTpansubiii TOK Yucrasg npuodbLIbL Ha Bbiniaty AMBHIECHI0B
TOPBIX PACCMATPUBAIOTCS PE- | HHE HA APyTUe aKIUH, KOTOphIe HToroBbIk mepHOn e — R0 % Ha 1 akumio
3yAbTaThl PAOOTHI 3a MPOLLIBIA | MOCTATOYHO AKTUBHO TOPTYIOT-
rox. Ho nanuume npuGbinm y | cs wa Ykpaunckoi 6upxke. B 2004 0.30 0.29 94.4 0.245
KOMIIAaHHMH €LIE HE FapaHTHPYy- | MEepBYIO OYEPE/b MOKHO PEKO- 2005 0.50 0.28 55.6 0.237
€T BBIIATy AMBMAEHI0B. DTO, | MeHmoBath akimu aByx [ OKos 2006 028 013 448 0.108
B [IEPBYIO OYEPEIb, 3aBUCUT OT | CeBepHOro u lleHTpasbHOTO, : - . :
BOJIM OCHOBHOIO aKIMOHEPA | pacronoxeHHbIX B Kpusom 2007 0.59 0.08 13.0 0.065
npeanpusTys, 1100 ke oT 3a- | Pory, n XapipI3ckoro TpyoHO- 2008 1.92 0.50 26.2 0.430
JIOKCHHBIX B Olofpxere HOpM | ro sasona (XPTP), maxozsite- 2009 0.25 0.24 95.0 0.202
JMBUIEHHDBIE T0X0OHOCTH 2010 1.29 1.29 100.0 1.101
HWTOTOBBIN IO CeBl['OK HI'OK XPTP Xapubi3ckuii Yncrast
2008 16 % 23% 78% TpyOubIii 3aB0s npuodbLLIbL Ha BRIIATY AHBWICRO0R Ha 1 aKuuio
2009 8% 17% 16% HTOrOBbIi NepHoj MUIpJI. TPH. noust %o
2010 10% 15% 23% 2006 0,393 0,374 95.0 0.144
TporHosupyembie 2007 0,323 0,319 98.7 0.123
JUBHIEH/THbIE TOXOTHOCTH Yo 2008 1,266 1,265 99.9 0.487
HUTOTOBBII IO/ Ces['OK LI'OK XPTP 2009 0,590 0,590 100.0 0.227
2011 26% 29% 26% 2010 0,171 0,171 100.0 0.066

MMPO®ECCHOHAJILHbINA TOPTOBEIL HIEHHBIMH BYMATAMH OO0
«AJIBTYC-®PUHAHC» PABOTAET HA ®OH/IOBOM PBIHKE YKPAUHBI
BOJIEE 10 JIET, TOTOB IIPEJJOCTABUTH BAM ITOJIHbII KOMILJIEKC
YCJIYT 110 PABOTE C HEHHBIMU BYMAT'AMM:

yeayeu 6pokepa no mopeosbiM ONepayusim ¢ aKyusimi, 0oIueayusmMy NPeOnpUsmMuLL, UH8ECMUYUOH-
HbIMU cepmugpuKamamul, 20Cy0apcmeeHHbIMU YeHHbIMU OyMazamu Ha 8edyuux Ykpaunckux ¢ponoo-
6bIx buporcax («Yrpaunckas oupocay u «[1OTC») u enebupocesom puitke;
* ggedenue Llennvix Oymae 6 GUpdICcesoll CRUCOK/IUCIUHE YOHO0BbIX OUPIIC, NOOJEPIHCAHUE O8)YCINO-

POHHUX KOMUPOBOK;
* anoeppavmune;

® KOHCAnImuHe no niaHupoeanuro, (])Op."lillpO(f(lHllIO u ynpaejienuro LlH()ll(le()}’aﬂbel.M HOpI’Il(])E‘."I@U YEeH-

HbIX OyMmae;

® KOHCA/IMUHZ no npasoebim GOIIPOC[LMPG(;OIan Ha pblHKe YEeHHblX 611’\1(18,'
'LlH(])Op."lIal{ltOHHO—(tHa»"Illnllrl’lecl\'(t}l IlOOOE‘p.)ICK(l Nno OMOENbHbIM SMUMEHMAM UTU ompacisim npo-

MblUUJIeHHOCmU

B sawux UHmepecax u no eauiemy

) nopyueruro OO0 «Anvmyc—Q@unancy npuodbpemaem u npooaem

J06ble yennvle bymazu, Komopble 06pawarmcs Ha GoHO080M poitKe YKpauHvl — akyuu, oonueayuu,

6eKcelis, UHBEeCMUYUOHRHbLE ceph

ugukamul u Op.

00O «Ansryc—®nHAHCY SBISCTCS WICHOM OPraHM3AIMH MPO(MECCHOHANBHEIX YYaCTHUKOB (HOHIO-
BOTO phIHKa YKpauHbl — Acconmanun «[lepBast hoHmoas Toprosas cucrema» (IIOTC) u «Ykpaun-
ckast ouprka» (Yb), BXomuT B Acconmanuio « YKpanHCKHE (QOHIOBBIE TOPTOBIBD), BKIIOYECH B TOCY-
JIAPCTBEHHBIN peecTp (PMHAHCOBBIX YUPEXKIESHHH, KOTOPHIE IPEAOCTABISIOT (DMHAHCOBBIC YCIIYyTH Ha

PBIHKE IIEHHBIX OyMar.

Nmeer Beck cnekrp HeoOxomumbix Jlumemsmit [KLIB®P: munepckas pestensHOCTh (cepust Al
Ne579942 ot 04.10.2011r., cpok aefictBus mo 06.09.2015r), Opokepckas nesTensHOCTh (cepust Al
Ne579941 ot 04.10.2011r, cpok meitctBust no 06.09.2015r), anneppaiitiar (cepust Al Ne579943
or 04.10.2011r. ., cpok nevictBust mo 06.09.2015r), ympaBnenne neHHbIME Oymaramu (cepusi Al
Ne579944 ot 04.10.2011r. ., cpok aetictBust 10 09.07.20151)».

Bce compyonuku Komnanuu umerom MHO201emHull Onblim padomuvl HA PbIHKE YEHHBIX
oymaz Ykpaunwl, 6 6anK06cKoil cghepe, cihepe uneecmuposanus.

Mpul paccuumsbieaem Ha cCOMpyOHUUECHE0 U 6ce20a OMKPLIMbL 01151 padomul ¢ Bamu.

49044, r. Inenponerposck, 6y.1. Karepunocnascknii,2, oguc 417
Teu. 732-32-35, Ten./dpake 732-32-36
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Ha wmoii B3mmsin, st nepBbIX
LIar0B B MHBECTHPOBAHUM OT-
kpbitble  [IM®b1  aBisroTCs
HanOosee  NpPHBIICKATEIEHBIM
uHcrpyMenToM. Ilo cocrosHuro
Ha 01.01.2012r. B Ykpaune neii-
ctBytoT 39 orkpeiTeix [IH®a.
TakuM 00pa3oM, UHBECTOP MO-
JKET PpaclpeliesUTh CpelcTBa B
3aBUCUMOCTH OT IIPUEMIIEMOIO
Uil Hero yposHs pucka. Ilo
IPECTABICHHBIM CTpareru-
SIM  BBIIEIISIFOTCS TPU OCHOB-
HBIX BHJa (DOHIOB: aKIMOH-
Hble (YPOBEHb PHCKA BBICOKHIA,
CTpareruss arpeccuBHas, AN
akmuii MoxkeT ObITh 10 100% ot

KoiiekTuBHOE NHBCCTHUPOBAHHUC.

Kyia BJI0XUTH J€eHbIU?

aKTHBOB); COaJIaHCUPOBAHHBIC
(YpoBeHb  pHUCKa yMEpPEHHBbIH,
CTparerysi B3BCIICHHAS, aKTUBBI
MPONIOPIIMOHAIBHO Pa3MEIICHBI
B aKLUH, OOIMTalMK U JEHO31-
TBI OAHKOB); (POHIBI ICHEKHOTO
PBIHKa (YPOBEHBb PUCKA HU3KHH,
aKTHBBI pa3MelleHbl B o0ura-
LUK ¥ Ha JICTIO3UTHI).
[Ipunanmas perierne o0 WHBe-
crupoBanuu B [TM® Bor nomx-
Hbl OTYETIMBO IIOHHMATh, YTO
BJIOKCHHE CPEJICTB B (POH — 3TO
He OaHKOBCKHIA JICTIO3HT C TapaH-
THPOBAaHHOW W (DPUKCHPOBAHHOU
MIPOLIEHTHOM CTaBKOM. 1O - UH-
BECTHLVIS, KOTOpask MOKET IMPH-
Hect Bam kak mpuObLIb, Tak U
yobrTok. Ha pactymiem pbiHKe
MPUOBLTH OT BIOYKEHHUIT B (QOH/IBI
CYILIECTBEHHO BBIIIC CTABKU IO
JIeNIO3UTy OaHKa.

Jleno3uThl MPUBJIEKAIOTCS OaH-
KOM B TIEPBYIO O4epeb UL Kpe-
JIATOBAHUSI KIIMEHTOB (CTaBKa I10
JICTIO3HTY + CIIPII = CTaBKa IO

KPEIUTY), B CIIydae yXyAIICHHS

CHTYyalMH1 Ha OAHKOBCKOM PBIHKE
GaHK{ MOTYT IIPHBIIEKATh HOBbIC
JICTIO3UTHI ISl TIPOBEJICHHS Te-
KYILMX [UTATEKEH, TTOIUIepyKaHust
JIMKBHIHOCTH M IUIATEXKECIIO-
cobHoctu. Kax mpumep, pocr
CTaBOK B HOsIOpe-aexadpe Impo-
LIIOTO rojia ObL CBSI3aH KIMEHHO
¢ MpoOJIeMamMu JIMKBUIHOCTH B
0aHKOBCKOM cUCTEME.

Ilena WHBECTHIMOHHBIX Cep-
TH(UKaTOB (HOHIOB (HOpMHUpY-
eTcs EXKCeIHEBHO M 3aBHCHT OT
PBIHOYHOM CTOMMOCTH  aKLUH
u oOmrammii B ioprdene ¢oH-
na. Takum 0Opa3oM, CTOMMOCTB
CepTU(UKATOB 3aBUCHUT OT CH-
Tyalu Ha (DOHIIOBBIX OUpIKax.

Kak Bb10parb ¢ons
«I1of ceds», HA YTO
o0paTuTh BHUMaHue?

1. Jlns Hayana onpenenure, Ha-
CKOJIbKO BbI pHCKOBBI uenoBek?
Kakas crparerust nHBeCTHpOBa-

HUSL HauOonee TpHeMieMa Uit
Bac? IlomuuTe, 9eM BBIIIE A0S
akumii B poHe — TeM OONBIIYI0
JIOXOHOCTh MOXKHO TOJIyYHTh
Ha PacTyIIeM PhIHKE, Ha I1a/jato-
IIeM pBIHKE — (DOHI CHIDKACTCS,
a 3HauMT — BBI Tepsere YacTh
CBOMX MHBECTHIINH.

Huxorna He uHBectupyiite Ha
(hOHIOBOM pBIHKE CBOM TO-
crnenaue aeHbru. COepeskeHus,
KoTopble BeI permm nHBeCTH-
posarb B [T ®s1, pactipenenure
MeX/y (POHAAMH C Pa3TNIHBIMI
CTpaTerus MU B 3aBUCUMOCTH OT
HpHeMIIEMOro JIMYHO Uit Bac
ypoBHs pucka. Hanpumep, 30%
- akioHHBIH (o, 40% - cba-
JaHCHpOBaHHEI  (oun, 40%
- (o IeHeKHOTO pBIHKA. [ToM-
HHTE, YTO HHBECTUPOBAHHE — 3TO
JIOITOCPOYHBIN TIPOEKT, Kerof-
HO TIepecMaTpHBaiiTe CBOU BIIO-
JKEHUs, CTapalTech CleoBaTh
BBIPAOOTAaHHON CTpaTeryy.

2. Beibop ympasmsrommeir Kom-

PaHkuHr oTkpbIThIX TP no aoxoaHocTtn 3a 2011 rog*

epevie cemb (POHO08 N0 OOXOOHOCMU, NO OaHHbIM investfunds.ua

N Haspanmue ¢onaa Haspanune KYA pupoct, %
1 | Paiiddaiizen neHSKHBIN PHIHOK Paii¢aitzen Aanb 14,12

2 | OTII Knaccuueckuit OTP Capital 10,83

3 | Ansryc-/lenosur AJIBTYC. Vipanenne HHBECTHIIMOHHBIMU (QOHIAMH 10,37

4 | IMapekc GpoHa YKpanHCKUX OOIUTAIIHIA Citadele Asset Management Ukraine 7,01

5 | YHUBEP.YA/Tapac LlleBuenko: ®onn CoepexeHuit YauBep MeHeHKMEHT -1,49

6 | Jenbra-OoHI JIEHEKHOTO PHIHKA Jlenmpra-Kanuran -3,59

7 | Anbryc — COanaHcUpOBaHHBIN AJIBTYC. VipaBnenne HHBECTUIIMOHHBIMU (DOHAAMU -4,10

*n

P3aHkuHr oTkpbIThiX MU®P no goxoaHoctu 3a 3 ropa (c 31.12.08 no 30.12.11)*

N HasBanmue ¢onaa Ha3sanue KYA IIpupoct, %
1 | TACK Pecypc TACK-MHBECT 65,37
2 | Ampryc — COanaHCUpOBaHHBII AJIBTYC. YnpaBrneHre HHBECTHIIUOHHBIMA (POHIAMHI 52,39
3 | OTII Knaccuueckuit OTP Capital 38,51
4 | Anpryc — Ctparerndeckuit AJIBTYC. YnpaBneHue HHBECTULUOHHBIMU (OHAAMHI 32,35
5 | YHUBEP.YA/Bnagumup Benukuit: @onn Coanancu- YuuBep MeHeKMeHT 20,79
POBaHHBIH
6 | bonym Ontumym Bbonywm I'pyn 16,52
7 | KUHTO-Knaccuueckuii KMHTO 13,43

* nepgvle cemb )oHO08 N0 00XOOHOCMU, NO OAHHLIM investfunds.ua

P3aHkuHr oTkpbITbIX MMTU® no goxoaHocTu 3a 5 net (¢ 29.12.06 no 30.12.11)*

N Haspanmue ¢onaa Ha3sanue KYA pupoct, %

1 | [Hapekc dhona YkpanHCKUX 0OnMUranuii Citadele Asset Management Ukraine 71,6

2 | YHUBEP.YA/Bnagumup Benukuit: @onn Coanancu- Yuupep MeHeKMeHT 60,6
pOBaHHBII

3 | Ansryc — COanaHCHpOBaHHBIN AJIBTYC. Vipanenne HHBECTUIIMOHHBIMU (pOHAAMH 57,6

4 | KUHTO-Knaccuueckuii KMHTO 29,6

5 | YHUBEP.YA/SIpocnas Mynpsrii: @onn Akuuit YuuBep MeHeKMeHT 4,0

* nepegvle namov QoHO08 N0 00XOOHOCMIU, NO OAHHBIM investfunds.ua
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nanuu. TyT, Kak 1 B OaHKe BaXKeH
Bospact KVYA, pemyramms Ha
PpBIHKE, 00BEM aKTHBOB B YIIPaB-
JIEHUM, AEHCTBYIOLIAsl JIMHENKa
myOmdHbIX poHmoB. OOpartute
BHUMAaHUE Ha MPO3PAYHOCTh
Komnanuu, pabory u Hamon-
HsiemocTh caita. Ilocmorpute
Ha JIOXOJAHOCTb (JOHIOB B IPO-
HIAIIMX Tepuoaax. KoHewHo,
PE3yIBTaThl MPOLUIBIX JIET He
SABILIIOTCS. 3aJI0TOM  TIOTy4YEHHS
npubb B OymylieM, OIHAKO
aHaJIM3 3THX JaHHBIX B CpaBHE-
HHU C KOHKYPEHTaMH TI03BOJISIET
czienarb BbIBOJ 00 TpodeccHo-
Hay3Me crieruauctoB KA.

3. Boibop ®onma. Oo6s3aTebHO
npountaiite Pernament u Ilpo-
CIIeKT sMuccuu (onzma. I1o 1Ba
OCHOBHBIX  JIOKymeHTa ®Don-

11a, KOTOPBIE PETrHCTPHPYIOTCS
HKIIb®P. B nux Haunbomee
THOJIHO TIPOIHMCAaHBI BCE OCOOEH-
HOCTH paboThl KOHKPETHOTO
¢doHma. D10 MyONHYHBIC JI0-
KYMEHTbI 1 OHM J1OJDKHBI OBITH
BBUIOKEHBI Ha caiite KYA. O6-
paruTe BHUMAHUE HA pasMep KO-
MHCCHOHHOTO BO3HAIPaXK/ICHHUSI
KVA, pazmep komuccuu npH 1o-
KyTIKe/TIposiaXke  CepTU(HUKaTOB.
Ecim xoMucceuns 3a ynpasiieHHe
ectb y Bcex KYA u oHa cocras-
nsteT 3-4% TONOBBIX OT YMCTBIX
AKTHUBOB (I)OH)Ia, TO B HEKOTOPBIX
KOMITaHUAX €CTb KOMMUCCHSA TIPU
TIOKYTIKe/TIPOfIaKe, KOTopasi Mo-
KeT cocTaBiATh oT 1% 10 3%
OT BCeH CYMMbI B 3aBUCUMOCTHU
OT cpoka rpedbiBanust B Douze.
BriOpaB Kommanuto, kotopas
pabotaeT ¢ HMHBECTOpaMH Ha-
HpsIMYIO, a He Yepe3 TOproBua u
HE B3UMAET KOMHUCCHIO «3a BXOL/
BBIXO1», Bbl CYLICCTBEHHO YBE-
JIMYHUTE JIOXOHOCTH CBOMX BIIO-
JKeHUH.

4. U, HakoHel, Ha MOH B3IV
— OJIMH U3 BOKHEHIINX Mapame-
TPOB, OMNPEACIISIONINX YCIIelll-
HOCTh, Bameld  MHBeCTHIMH.
D10 «TOuKa BXOmA». pyrumum
CJIOBaMHM, 3TO Jiara, Ha KOTO-
pyto Bel 3akmoyaere 10roBop
0 TOKyIIKe TiaeB (poHIa ¥ 1IeHa,
no kotopod  Bel mokymnaere
ceprudukarsl. [locne kpusuca
2008-2009r. oHIOBBIIT PHIHOK
XapaKTepu3yeTcsl IMOBBIIIEHHOM
BoJaTWiIbHOCTBIO. K coxane-
HHIO, W3JIOOJICHHAS CTpaTerus
90-x rozoB «buy&hold» («xyrm
U JICpXKU») B mocnenHue 4 roja
He paboTaer.

B osToit cBs3M, s cuMTaro, s
YAQUHBIX BJIOXXEHUI MHBECTOPY
CTOMUT TIPUJICPIKUBATHCS CIICIY-
IOIINX MTPABHJL:

-noKynamo cepmucpuramul
hoHO08 Hado unu «Ha OHe Poli-
Ka» Wiy 6 camom Hauaie pocmd.
Ecnu poimox yoce pacmem 3-4
Mecaya, 603MONHCHO CKOPO HAU-
Hemcs1 KoppeKyust;

-uneecmupyiime pe2yIsipHo,
@JICC200HO  NepecMampueams
ceotl nopmehens, 6cec0a npu-
60051 €20 K NEPBOHAUAILHO Bbl-
6pannomy Bamu npoyenmmnomy
coomnoutenuio. Te., eciu poiHoK
8bIPOC, npodailime 4acmv naeg
AKYUOHHBIX (hOHO08, yeenuybme
61I0JICEHUs 8 COANAHCUPOBAHHbIE
GoHobL U oHObL OenedicHoo
PbIHKA, U HA0OOpOm, eciu pol-
HOK CHUDICAEMCSL Y6enuuueaime
6 bonee puckogvie
axkmuebl.  Tlpudepoicusaiimecs
eviOpanHoti Bamu cmpamezuu
uHBeCMUpOBanus, U Ha 00N20-
cpouHoM uHmepeane ona 0osi3a-
MeNbHO NPUHecem ceou Nioobl,

BJ1OACEHUA

- byobme mobo3namenvivl. Ipo-
eccuonanuzm  ynpasisouyeti
Komnanuu - »mo xopouio. Ho,
npuyyume cebs UHMepecosanib-
¢ cobbimusmu  (hoHO06020
DbIHKA, COCMOSIHUEM IKOHOMU-
Ku 8 Yxpaune u mupe. Tax Bam
O6yoem 3HAYUMENbHO Je2ye Bbl-
6pams  npasunbHoe  pewienue,
NnoHUMams ~ delicmeue  Ynpas-
JIAIOUIUX, OYEHUMb YCNEeWHOCHTb
COOCMBEHHBIX BNONCCHULL U Bbl-
OpanHoll cmpamezuu.

Vnauneix Bam uHBecTMIMIT 1
NPUYMHOKEHHS CBOMX CPEICTB!

Heawuna Hpuna
Havanvrux ungecmuyuonmo-
aHANUMUYECKO20
odenapmamenma

Ur «Anemyc»

BUPXA MMBB-PTC
MHOJYYNJIA
NHOCTPAHHOI'O
AKIHIMOHEPA

MMBEB BnepBble momyuuia
WHOCTPAHHOTO aKIHOHEpa.
Brmepssie 3a Gonee yem 20
JEeT CBOEro CyIIecTBOBA-
uusi EBPP Bomen B kamu-
Tan Oupxku. Hakowem, mist
OCHOBAaHHOTO OKOJIO IIOJTy-
roga Hazaja POIIU sta cuen-
Ka BOOOIIe cTaja HEepBOM.
CTOUMOCTh CHCIKH HE pac-
KpbiBaeTcs. OTHAKO HCXOJS
u3 oneHkn crommoctu PTC
B Xojie 00neauHenus B 34,5
mipa pyoraeir, a MMBE B
103,5 mapn pyOuei, ooOmas
CTOMMOCTh 00BEIUHEHHOU
Oupxu oneHuBaercs B 138
Mapa pyousei. [lomygaer-
Csl, 4TO CTOMMOCTH ITAKETOB
EBPP u POIIU cocraBasier
okoJo 8,68 mupa pyonei u
1,725 mapn pyoOneir coot-
BeTCTBeHHO. [Ipu 3TOM, TIO
JaHHBIM HH()OPMAIIHOHHBIX
areHTCTB, 00a HWHBECTOpa
NMpHOOpenn akuuu C JUC-
KOHTOM K OIICHKE CTOHMO-
CTH OOBETMHEHHON OUPIKH.
[IponaBiom Oymar BEICTY-
nujga cama Oupka, KoTopas,
BEpOSITHO, paHee mpruodpena
9TOT MakeT y rpymmbl «EB-
podunanc Kamuram.

DTOoT (UHAHCOBBIH  XOJ-
JUHT B aBTyCT€ IpeJiarain
3a0JIOKUPOBATh CIENKY 10
oobequuennto MMBB u
PTC, a pykoBoacTBO (u-
HAHCOBOM I'pYIIBI TOTJA HE
HCKJII0YaJI0, YTO BIIOCIEA-
CTBUM INIPOAACT CBOW MaKeT
axknuit. MMBB-PTC co3na-
Ho B 2011 roxy B pe3ynbrare
00BbETUHEHUSI  OJTHOWMEH-
HBIX OWPXKEBBIX IUIOIMIAIOK.
Ha ngexabpr 2011 roma
KpPYIMHEHIINMH aKIHOHepa-
Mu Oupxu Obutn LleHTpoO-
o6ank (21,6%), Coepbank
(10,02%), IOHukpenut-
6ank (9,6%), BTB (8,77%)
u BOB (8,7%).

ITo wmroram 2011 roma 06-
i 00beM TOPTOB Ha ILIO-
maaKax OWpKH COCTABHII
297,92 tpnu pyo6neit. [ene-
panbHbI nupexTop POIIN
Kupunn JImutpue mnosc-
HUJI, 9TO (OH/ BXOJIUT B Ka-
NMUTal OO0BEAMHEHHOW Oup-
JKM Ha ISITh-CEMb JIET U HE
HCKITIOYHII, YTO (hOH]T MOXKET
npoaaTh HEOOJIBINON MaKeT
aKIMi B paMKax 3aIIaHUPO-
BanHoro Ha 2013 rox IPO.
«Mbl @mpenmnojaraeM eme
NPHUBJEYb HMHBECTOPOB [0
IPO 6upxu. POIIN obcyx-
JlaeT BO3MOXKHOCTH y4YacTHS
B KamuTajie 00beIUHEHHOM
OMpXXH C PSAIOM KpPYIHBIX
WHOCTPAHHBIX CyBEPEHHBIX
(GoHI0B ¥ (HOHIOB MPSIMBIX
WHBECTHIHN», — PE3IOMHU-
pOBai TOI-MEHeKep.

Pazmep ponu nmaer EBPP
[PABO BBIIBHHYTh KaHJH-
Jata B COBET JIUPEKTOPOB.
[IpencraBurenu OaHKa
yTouHwIu B 6ecene ¢ BFM.
ru, 4ro OaHK BOCIOJIb3Y-
eTcs JaHHBIM [pPaBOM H B
OmKaiiee BpeMsi Ha30BET
CBOET0 KaHAM/aTa.

Ilo mamepuanam
www.bfm.ru
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YTO TAKOE ABTOCTPAXOBAHUE?

ABTOCTpaxoBaHUE-CaMBIH
JMUHAMHYHBIA BHJ] CTpPaxo-
BaHMSI HE TOJBKO Ha CErof-
HSIITHUHA JIeHb, HO ¥ C MOMEH-
Ta CTAHOBJICHHS CTPaXOBOTO
phIHKa B YKpauHe.DTOT BHUJ
CTpaxXOBaHUsI SIBISETCS TaK-
K€ U COIMAIBHBIM, T.K. IIpe-
JIOCTaBISIET CTPaxoBYIO 3a-
[IATY HE TOJNBKO UMYILIECTBY
rpaxkJaaH, HO ¥ (pUHAHCOBYIO
3aIIUTY rpaXkIaHaMm, KU3HH U
37I0pPOBBIO KOTOPBIX HAaHECEH
yuep6 B pesynsrare ATII.

IIpexne, yem aHaIU3UPO-
BaTh MPOTPaMMBI CTPaxXoBa-
HUS, HEOOXOIMMO MOSICHUTH
HEKOTOpble  CHelHa]bHbIe
TEPMUHBI CTPAXOBAHHUS:
1.Cmpaxosas cymma-
PYIHOUNAS  CIOUMOCTb
MPAHCHROPMHOZO
cpeocmea(danee TC) Ha

MOMEHM CIpPAxo8aHsL;
2.Cmpaxoeas ~ npemusi-
cmoumocmy — onpeoeneH-
HO20 Habopa yciuye no
CMpaxoeanuro;

3. Tapugp  cmpaxoeanus-
CMOUMOCMb  CMPAXo8Ku,
svipadicennas 6 % om
CMpaxogoul cymMmoi,;

4. Ppanwusa-
Onpedenennas cymma
Oenee, KOmopas He 6bl-
naauueaemcs  81adenvbyy
TC Hu npu kakux obcmosi-
MenbCmMaax.

Hrak, 4ro e Takoe aBTo-
cTpaxoBaHue?

VYCIIOBHO OTOT BHI MOXKHO
pa3zfeiuTh Ha JIBE YaCTH:

* Cmpaxosanue mpanc-
nopmuozo cpeocmsa (KA-
CKO),

*Cmpaxoeanue epasic-

OAHCKO-NPAgosoil omeem-
CmeeHHOCmU  671a0enbyes
MPAHCROPMHBIX CPEOCME
(TC) nepeo mpemvumu
JUYaAMU.

CTPAXOBAHHUE
TPAHCIIOPTHOI'O
CPEACTBA
Krnaccnueckoe KACKO
BKJIIOYaeT B ce0s, B TOM YHC-
Jie, cTpaxoBaHue yiiepoa, Ha-
HecenHoro TC B pe3ynbrare
JTII, cTUXWIHBIX SBICHUH,
MaJIeHUs] Ha 3aCTPaXxOBaHHOE
TC nepeBbeB 1 MOCTOPOHHUX
MPEIMETOB, TIOXKAPa, IMOJHKO-
ra, Bpeaa HaHECEHHOTO JIeH-
CTBHMSIMU >KUBOTHBIX U TITHI]
W TI., a TaKkKe Ha ciydai
MIOJIHOM KOHCTPYKTHBHOM I'-

6enu u yrona TC.
Ha cerogusmuuii neHs, npu

crpaxoBanuu KACKO ctpa-
XOBBIC KOMITaHWHW UCIIOJIb3Y-
FOT MHOYKECTBO Tporpamm. B
CeKTope OaHKOBCKOIO CTpa-
XOBaHHS YacTO MCIOIB3YIOT-
Csl TIPOrpaMMbl C BBICOKMMU
(hpaHIIM3aMu, IPU CTPAXOBA-
HUM (HU3UYECKUX JIUI] MOITy-
JSIPHBI TIPOTPaMMBI C Orpa-
HUYEHHBIM HA0OPOM PHUCKOB,
IpPU CTPAXOBaHWUHM OOJIBIIUX
napkoB TC, mnpuHamiexa-
MUX FOPUAAYECKUM JIHLAM,
JIOTUYHBIM SIBJISICTCS ITPCI0-
CTaBJIEHHE CIIENUAIIBHO Pa3-
pabOTaHHBIX IPOrpaMM ¢
OONBIIMMU  CKHIKaMH 3a
HapK.

B teuenne 2010-11 rogos B
CBSI3H C KPU3UCHOCTBIO KO-
HOMHYECKOW CHTyalluu B
CTpaHe, HaMeTHJIach TEH/ICH-
U K YMEHBIICHHIO IIEHBI

crpaxoBanusi KACKO myTtem
CO3lIaHMs  JICIIEBBIX  TPO-
rpaMM € CYyIIeCTBEHHBIMHU
OTpPaHUYCHUSIMU TIPU ypery-
JIMPOBAHUH YOBITKOB. Hemb3st
TaK)Ke HCKJIIOYUTH JCMITUHT
LEH OIPEACIEHHBIX HI'POKOB
Ha PBIHKE CTPaXOBaHHs, YTO
TaKKe OKa3bIBaeT HETaTHB-
HOE BIMSHUE HA KauecTBO
crpaxoBanusi KACKO.

B 10 ke Bpems, BO BpeMms
KpHU3HUCa, aKTyaJbHOCTh Ca-
MOTO CTpaxOBaHHs BO3pac-
TaeT. DTO CBS3aHO C TEM, YTO
J0XO0bI OOJIBIIEN YaCTH IIa-
TEKECIIOCOOHOr0 HaCeJICHUs
MaJal0T U PEMOHT MOCTpa-
nasuero B JATIT Tpancnopt-
HOTO CPEJICTBAa MOYKET CTOUTh
ropasao JOpOoKe CTOMMOCTHU
crpaxoBanusi KACKO, onna-
KO CACPKUBAIOIIUM (aKTO-
POM CIIY’)KUT MEHTAJIbHOCTh
YKPauHIIEB, HE TPUBBIKIINX

[peIyCMaTpUBarTh  3alIUTy
CBOETO UMYIIECTBA.

Omnpenesnenue tapuda
crpaxoBanuss TC 3aBuUCHT

OT MHOTUX (DaKTOpPOB- 3TO
cronmocts TC, dpanmm-
32 M KOJIMYECTBO PUCKOB,
OIIPEAEIAOIIUX IPOrpaMMy
cTpaxoBanus. Ha dopmu-
poBaHHe  Tapuda CTpaxo-
BaHMs B OrPOMHOH cTeneHu
BIIUSIOT «IAPTHEPCKUE» OT-
Homenuss mexay CK u ee
KJIMEHTOM - 3TO U KOJIHMYe-
CTBO 3aCTPaxXOBAHHOIO HMY-
IIECTBA M YHCIIO OOpaIeHuit
B CK mo mnoBoay BbIIIAT U
«IIPO3PAYHOCTH cTpaxo-
BBIX ciy4yaeB(OTCYyTCTBHE
comuennit 'y CK).Kmuentsr-
naptHepsl CK kak mpaBuiio
HONB3YIOTCS  JOIOIHUTENb-
HbIMH OOHyCaMH U CKHJKa-
MH.

CK  «AJIBJIHC»  umeer
8-1eTHHI ONMBIT paboOThl Ha
YKPauHCKOM pBIHKE  CTpa-
XOoBaHUs. Mbl mpemiaraeMm

HallMM KJIMEHTaM LMIMPOKHH
CIEKTp YCIyr IO CTpaxoBa-
Hust KACKO, no3Bossronui
VIOBJIETBOPHUTH JIOOOH 3a-
npoc 1o crpaxosanuro TC,
NPUHAAIEKAIIETO Kak (HU3U-
YECKOMY, TaK 1 I0pPUIUYECKO-
My JIMLAM.

Xouercss OTMETHTh, YTO OT-
JIMYUTEILHON 4epTON HaIlUX
mporpaMM, B TOM 4HCIE U
Kjacca «DKOHOMY , SBJISICTCS
OTCYTCTBUE CYLIECTBEHHBIX
OTpaHUYEHUI B Yperyaupo-
BaHHUH yOBITKOB, a TAKXKE BO3-
MOJKHOCTb CO3/1aHMsl HOBBIX
IpOrpamM, OTBEYAOIIUX
3anpocy  HOTEHIUAIBLHOTO
KIIMEHTA.

CTPAXOBAHHUE

I'PAXKJIAHCKO-

MPABOBOM OT-

BETCTBEHHOCTH
BJIAJEJIBHEB TPAHC-
MHNOPTHBIX CPEJACTB
HEPEJA TPETBbUMHU
JIMIAMM

O0s13aTeNIbHOE  CTpaxOBaHKe
IpaXkJaHCKOW  OTBETCTBEH-
HOCTU BIIQJIEBLIEB TpaHC-
noptHeIx cpeacts (OCAIO)
MIpeyCMaTpuBaeT  CTPaxo-
BYIO 3alllUTy HMYIIECTBA M
30POBbsl IIOCTPA/IABUIMX B
pesyasrare JATII JleiictByer
Ha OCHOBAaHUM 3aKOHA, BCTY-
NUBILEr0 B cuity 1 sHBaps
20051.OTBETCTBEHHOCTh 32
nospexkaeHHoe B JITII umy-
mectBo cocrtasiaszer 50 000
IPH, 3a Bpell, HAaHECEHHBIH
3n0poBbio-100 000TpH.
Ilena nonmca crpaxoBaHus
OCAI'O ompenensiercst pe-
THOHOM DPErHCTPaLUd aBTO-
MOOHJISI, 00BEMOM JIBUTATEIIS
TC u ppanmmzoit. Opanmm-
32 MOXET cocTaBiATh OT 0
rpH 110 1 000 rpH.

Jloomuna Xnononuna
3am.npeocedamens
npasnenusi CK «Anvsancy

baHK NMOMOXeT
CAenarb LUMKAPHBIA NoAapokK

B mpemnBepum  xeHCKOTO
Mpa3HUKa MYXXYHHBI T10-
CTOSIHHO  «JIOMaioT»  cebe
FOJIOBBI, KaK [IOPA3UTh CBOIO
JIOOMMYIO YyIeCHBIM TTOJap-
KOM.

Ho kak moka3bIBaeT OIIBIT,
MPAKTUIECKU OECIPOUTPHIII-
HBIIl BapuaHT — 3TO IBETHI
n gparoneHHoctd. Ceron-
HS TOSBHJIOCH  yHHUKAlb-
Hoe mnpemioxenue or ITAO
«AKTABAHK» B pamkax
nporpaMMel «Akxta | Mona»
W OT MarazuHa IOBEIMPHBIX
uznenuit ALMAZ B [Inenpo-

nerpoBcke Ha mp. K. Mapk-
ca, 1.54, KOTopoe M03BOJISIET
npuoOOpeCTH YKpalieHus B
paccpouky abcoiroTHO 0e3
neperiat!!!

Jias  sTOro  HEOOXOaMMO,
BCEro JIMIIb - BBIOpATh I10-
HpPaBUBIIIEECS] YKpAIlICHHE B
marazuie ALMAZ, npemno-
craButh nacnopt u MHH,
Iocjae JTOr0 3alloHUTh Ha
MecTe KOPOTKYIO 3asBKy Ha
MOJIyYCHUHU KpeauTa 0e3 Ka-
Koro 160 3ajora.

www.prostobankir.com.ua

YKPANHCKHUE BU3HECMEHDBI MOI'YT

HOJYUYUTD JOCTVYII K AEINEBBIM KPEJINTAM

H3PAHIIb TOTOB IIPE-
JOCTABJIATh YKPAHH-
CKUM KOMIIAHHAM
HEJJOPOTHE  KPEJUT-
HBIE PECYPCHI, 3AABH-
JIA TOPIOBbIH ATTALIE
H3PAHIIA B YKPAUHE
AJIEKCAH]JPA APOHUH.
HAHUBOJIbIIMA MHTEPEC
Y IIOTEHIIHAJIBHOI'O
KPEJIUTOPA BbBI3BIBAIOT
CEJIbDCKOE XO3SHCTBO
" CEKTOP HHDOPMA-
I[HOHHbIX  TEXHOJIO-
THH, COOBIJAET I'A3ETA
IEJIO».

Wspannbckas cTopoHa 3a-
WHTEpecoBaHa B KPEINTOBaA-
HUM YKpamHCKoOro Ou3Heca.
06 »TOM 3asBHJIa TOPTOBBII
arrame M3paunsa B Ykpaune
Autekcanipa ApOHHH B XOJe
MexTyHapoqHOTO WHBECTH-
nnonHoro ¢hopyma Kuesckoit
obsact 2012 «VHHOBaIWH.
WMuunuarusa. MHBecTUuU.
WNudpactpykrypa»,  KOTO-
poiii mpomes 21 despans B
Kuege.

ITo cnoBam ApoHUWH, H3pa-
WIbTSHE TOTOBH pPaboTaTh
B YKpaWHEe B TakuX cdepax
KaK CeJIbCKOE XO3[HCTBO H
WHGOPMAITMOHHBIC TEXHOJIO-
THM.

«Kak um BO BCcem MUpE, U3-
PanJIbTAHE npuxogAaAT Co
CBOMMMU (I)I/IHaHCOBHMI/I pe-

MIEHUSMUA U TOTOBBI OOPOTh-
¢4 3a MPUBJICYCHHUE JICTIEBBIX
KPEIUTOB [JI YKPAMHCKUX
3aKa34MKOB. DTO BO3MOKHO,
sTto pemaerca. Ha rocymap-
CTBEHHOM YPOBHE BOT YyXe
nBa rojga paboraeM Haj TeM,
4TOOBI MPOABUHYTH TaK Ha-
3bIBACMBbIii (PUHAHCOBBIN MPO-
TOKOJI, KOTOPBIA HpPUBEIET
K OTKPBITUIO H3PaUJIbCKO-
ro KpPEOUTHOTO pBIHKA I
YKPaWHCKOH CTOPOHBL. DTO
MpUBEIET K TMOJYYCHUIO Je-
MIEBBIX JOJTOCPOYHBIX Kpe-
IUTOB», — CKaszajga TOpro-
BBII aTTale.

OrpaHn4eHHBIN JOCTYT K (H-
HAHCHUPOBAHUIO — OCHOBHOM
Oapbep mJia OusHeca, CUH-
TaeT aupektop WHcTtuTyTa
9KOHOMHUKHA U MPOTHO3UPO-
Banusa HAH VYkpauns Bane-
puit T'een. Ilo ero cmoBam,
YkpauHa eme He BbIILIA U3
Kpu3uca B TaKOU mepe, 4To-
Obl BO30OHOBUTH AaKTHUBHOE
KpEeIUTOBaHUE.

Kak pacckazasia Toproseiii aT-
Tame M3pawnss, OUu3HeCMEHb
3TOU CTPaHbl MOJIOKUTEJIBHO
OIICHUBAIOT  MEPCICKTUBHI
UHBECTUINI B YKpauHy.

«W3paunbTaHe OYeHb XO-
TAT BHEIPATh CEJIbCKOXO-
3SHCTBEHHbIE  TEXHOJIOTHU

B YKpaumHe. DTO Ta CTpaHa,
rae HeOOJBIIONH TOTYOK MO-
KET MPUBECTH K OOJIbIIOMY
YBEJIMYCHUIO HAI0CB M BHI-
paboOTKU MOJIOYHOU TPOMYK-
uuu. fl cuurTal ITO ONHUM
13 TEPCIEKTUBHBIX HaIpaBs-
JICHUI COTpPYyAHUYECTBA,
TaK CUMTAeT Hame OusHec-
coo0IecTBO», — CKasala
Aponus. [lo nmerkoctu Bene-
Hus OusHeca M3paunib 3HaUn-
TEJIbHO OllepekaeT YKpanHy.
Tak, B peiitunre Bcemup-
Horo Oanka Doing Business
2012 Uzpaunnp 3anumaet 34
MECTO, TOrJa Kak YKpauHa
— 152 u3 183 cTpan mupa.

Ilo mamepuanam: ¢/Jeao»
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[IpobnemHble akTBbI Ui BeckoHeyHas ronosHas bonb

B HacmenctBo or kpusuca
0aHKaM JOCTaloCh MHOTO
HEeNpO(UIBHBIX AKTHBOB —
OT O(pHCOB O MOOMIBHBIX
tesieoHOB. Kak onu pacuu-
IatoT 0allaHC OT HEHY)KHBIX
npuobpereHuii? B aToMm mo-
MIBITAIMCH pa3o0paTbes KOp-
pecrionnienTsl «lHBecTraze-
TBI».

TpexsTaxHelli Oap B Buzae
OTPOMHOM CTEKJISIHHON JItO-
CTpbI, HM3 KOTOPOH mHapuT
Haja Ka3uHo, oreiab Ha 3000
HOMEpOB, KOMILIEKC Oacceii-
HOB, PECTOPAHOB U JIOPOTHX
OytukoB. B 2005 romy wus-
BECTHOMY  HbIO-HOPKCKOMY
nesenonepy bprocy Diixne-
py TOHAJOOMICS KPEIUT Ha
$760 muH., 4TOOBI peanuso-
BaTh IMPOEKT CaMOro J0POro-
ro ka3uHo u orens Jlac Bera-
ca— Cosmopolitan.

Uepes msTh €T KOMIUIEKC Ha
Jlac-Berac-Ctpunn  oTKpbUI
CBOM JIBEpH Ul IOCETHTE-
JIed, HO BCTpedas rocred He
OlixHep, a MpeIcTaBUTeNN
Deutsche Bank. B xkpusuc
nesenoriep o0bsBUI O OaH-
KpPOTCTBE, OJHAKO JKEJaro-
LIUX JOCTPOUTH KOMIUICKC HE
Hamuiock. M Cosmopolitan
BOJICH-HEBOJIEH OKazajcs Ha
OanaHce HEMEIKOro OaHKa.
DUHYUPEKAECHUIO IPUILIIOCH
BIIOXHTH enie $3 mip., 9To-
OBl 3aKOHYHTH STOT TPOCKT.
Ho pnanbmie pasBuBarh ero
Oank He mmaHupyer. JKger
JY4IIUX BPeMEH IS Ipoja-
xu Cosmopolitan.
Henoctpon — camslii momy-
JIIPHBIN «I10JApOK» KpH3Hca
OaHkupam Bcero mupa. Har-
0aHK MOJCYMTA], YTO TMPO-
OneMHble Joiard B cdepax
CTPOMTENbCTBA, ONEpaluil ¢
HE/IBUKMMOCTbBIO,  apeHJIBI,
WH)XUHUPUHTA  COCTABJISIOT
Oomee 15 mupn. rpH. (Ha 1
nekabpst 2011 ropma). Eme
19 mipn. rpH. Oe3HaIEKHO
3aBUCIIM B CEKTOPaX TOPTOB-
JU M PEMOHTa, HPUMEPHO
CTOJIBKO JK€ JI0JITOB y Hacele-
Hus. Beero xe, 1o orneHkam
HBY, kpeantsl Ha cymmy 0o-
nee 80 MIIpII. TPH. OTHECEHBI
K Kareropuu mpoOIeMHBIX.
B wuccrnenoBanum areHTcTBa

«Kpenut-Pelituar» u Mex-
IOYHAapoOIHOH  (pUHAHCOBOW
KOpIopauuu 371a udpa B Tpu
pasa Oosnbuie. Takast pa3HuLA
OOBSICHSICTCSI PA3HBIMU IOA-
X0JaMH K pacueram — Harr-
0aHK HE YYUTHIBACT PECTPYK-
TypU3UPOBAHHBIE TOJTH.
BonbmmHCTBO  TIpOOIEMHBIX
KpEIUTOB — KOPIOPaTHB-
HBIC, & CAMBIM MOMYJISPHBIM
3aJI0TOM 10 HUM Obula He-
IBWKUMOCTE. W eciam stm
JNCHbTM TaK M HE BEpHYTCS
B OaHkM, Ha OajaHcaxX TI0-
CJIEZIHUX PUCKYIOT OKa3aThCs
MUJITHAP/Ibl TPUBEH B BUJIC
JKHIIBIX U OUCHBIX LIEHTPOB,
3aBOJIOB, pabo4el TEXHHKH,
aBTO M BCEBO3MOXKHBIX 000-
POTHBIX CPEICTB. YKe CEero-
HS Ha caiiTax 6aHKOB MOXKHO
HaliTh OOBSBJICHHUS O MPOJa-
K€ KOH(MHCKOBAHHOTO HMY-
mectea. K npumepy, Ilpu-
Barbank mpomaer Gomee 500
aBromobOueit, 600 0ObEKTOB
Hensmkumoctu ¥ 4000 enu-
HUI[ TOBAPOB HAPOJHOTO I10-
TpeOnenus. Takas ke cxema
paGoraer B Paiiddaiizen
Banke ABanb, YkpCubOaHke,
OTII banke u eme psge ¢pu-
HYYPEKICHUN.

IIpaBna, o ToM, Ha Kakue
CYMMBI OaHKHPBI HAKOIWIN
3aJI0rOBOT0 100pa, KasKAbIi
13 HUX TIPEJIIOYNTAET OTMAJI-
4yuBaThCs. BUHOW TOMY 00b-
€M CyHeOHBIX JIeN, B KOTOPBIX
norpsiznu  punancuctel. He
oonee 15% Bcex 3aeMIIMKOB
JOOPOBOJILHO OTHAIOT 3aJI0TH
WJIM 7K€ TOTOBBI CKATh TIOKY-
raresist Ha HUX COBMECTHBIMU
yeunusimd.  C - ocTaibHBIMA

MPUXOJUTCS BECTH IMOYTH
«BOCHHBIE» JeicTBUI —
BIUIOTB JIO CJIC)KKH 32 KITUCH-
TaMHM WM TIPUBJICYCHHS UX B
6ank oOMmaHHBIM TyTeM. Ilo
PBIHKY XOZSAT JIETE€H/IbI O TOM,
kak [IpuBarbank 3aBnexan Ha
MAPKUHT HEZJ0OPOCOBECTHBIX
3a€MIIMKOB 110 aBTOKPE.IH-
TaM U C aBTOMOOMJIEM Ha3a[
HE BBIITyCKaJl.

«C 70% mnpobneMHBIX aKTH-
BOB OaHK HHYEro HE MOXKET
caenarb, Tonbko 10% mpona-
IOTCSl B TEYCHHUE TOfIa U elle
20% — Ha IPOTSHKEHUH ABYX
JeT», - 00 3TOM COOOIIMI B
nHTepBhI0  «VHBecTrazere»
3amripen; Oanka « Hannonasnb-
Hbli kpeauT» Cepreil Y TKHUH.
Jepxare ux Ha OanaHce
MEpPTBBIM I'Py30M TOpPOii J10-
poxe, yeMm cnucarb. HyxkHo
OILTauMBaTh KOMMYHAaJIbHBIC
yCIyTH, peKiIaMy ¢ ILeJblo
MIPOJAXKH, TPATUTHCS HA CY-
neOHble  pa30uparenbCTBa,
4acTo 3TO NPHUBOAUT K TOMY,
4yTro OasaHCcOBas CTOUMOCTD
KpeauTa MEeHbIIE, 4eM CyMMa
Takux wuszgepxkek. Iloatomy
OaHKMpPBI 3a4acTyro JIy4llInue
3aJI0TH OCTaBISIIOT cebe, a
XyZIIUE MBITAIOTCS MPOIATh
WIA OTJaTh B YIpaBJCHUE
CHELUAIN3UPOBAHHBIM KOM-
MaHHSM.

ITonmTuka 6aHKOB 10 paboTe
C HeNPOPHITLHBIMH AKTHBAMHU
MOXeT OBbITh CaMOi Pa3HOM.
Yare Bcero GuHyUpeKJCHUS
JiepKaT COOCTBEHHBIE CITYXK-
Obl, KOTOpbIE 3aHHUMAIOTCS
B3BICKAHWEM U peasu3ainueit
JIAaHHBIX aKTUBOB. Vnu mpo-
JIAIOT KpEeAUTHBIE TOpTenn

kojutekropam. Eme  omun
MyTh — CO3/1aHUe Ipu OaH-
K€ CHelMaTbHOW KOMIAHUH
WIM BEHYYpHOro (oHma ¢
3a4KMCIICHUEM aKTHBOB Ha UX
GanaHc.

EnuHBIX CTaHAAapTOB KyIUIH-
NpofaXn  Hempo(UIBHBIX
aKTUBOB B YKpaWHE HeET.
«IloreHnanbHpIe  MOKYMa-
TEJIM PACCUMTHIBAIOT HA 3HA-
YUTEJBHBIM JJUCKOHT CO CTO-
POHBI 0AaHKOB, B TO K€ BpeMs
mpojaBipl B Jnie OaHKOB
MPEANOYUTAIOT  yACPKUBAThH
LICHBl HAa TaKWE AKTUBBI Ha
YPOBHE  pBIHOYHBIX», —
paccka3blBaeT B HHTEPBBIO
«uBecTrazere» MEHEI-
JKep KOMIaHUM «DPHCT DHJ
SAur» Anexcanap Pomanu-
muH.  [lo3atomy peanbHbIX
CIeNIOK TMOoKa Majo. Bmecte
C T€M KpyIHbIE HHBECTOAHKU
U ynpasistomye GoHIaMu
MPSAMBIX WHBECTHLUI CTaJn
CO3/laBaTh TaK Ha3bIBAEMbIC
distressed debt funds. Tax,
Hanpumep, B 2010 rony mo-
suiicst PoHA crienMaIbHbBIX
curyaunii (The CEE Special
Situations Fund) mist wH-
BECTHPOBaHMUA B MpolIeM-
Hble aKTHBbI B LleHTpanb-
Hoit u Boctounoit EBpomne
(B ToM umcne B YKpawHe).
OcHoBarenu 5TOT0 HMHCTHU-
Tyra — MexayHapoaHas
(uHaHCOBasT  KOPIOpPALMS,
EBponelickuii GaHK peKoH-
CTPYKIIMHA M Pa3BUTHUS U aB-
crpuiickas kommnanus CRG
Capital. Ho pesyabraroB ero
paboTsl B YKpauHe IoKa He
BugHO. EcTh Takxke psn 3a-
pyOeKHBIX (POHOB, KOTOPBIE

TOTOBbl HMHBECTHPOBaTh B
YKpPauHCKHE  TPEeANpUSATHS,
uMeroIre OOoJbIINe  JIOITH
niepen 6ankamu. VX mHTEpe-
CYIOT KOMITaHUH ¢ 000POTOM
cepimie $10 MIIH. B Takux
CEKTOpax, KaK MPOU3BOJICTBO
u mepepaboTKa TNPOAYKTOB
MUTAHMS, CEIbCKOE XO35H-
CTBO, PO3HMYHAs TOPIOBII,
FMCG.

[IpombvM J1eTOM CTapTOBal
nwIoTHeIH  TpoekT Harko-
MHUCCUHU TI0 IICHHBIM OyMma-
raMm u (OHIOBOMY PpBIHKY
(HKLIB®P) mo pabore uH-
CTUTYTOB COBMECTHOTO HH-
BECTUPOBAHUS C HETIPOPHITH-
HBIMM  aKTHBaAaMH  OaHKOB.
[Ipenmonaranoch, 4T0 WATH
KOMIAHUH 10 YIPABICHHUIO
akTUBaMu OynyT —«pacdu-
aTh» OaHKOBCKHE OaaHChl
B oOMeH Ha cBoW cepTudHU-
kaTbl. OJIHAKO MMOXBACTAThCS
noka HeueM. K Hauany roma
B HKIIB®P naxoner corna-
COBAJIM METOIbI OLICHKU 3a-
JIOTOBBIX aKTHBOB. «B »TOM
roJly Mbl IUIAHUPYEM: 3aKOH-
9UTh PabOTy IO yCTaHOBIE-
HUIO TPaBWII, HAYATh MTPHUBIIE-
KaTh MHBECTOPOB U (POHJIBI K
MOKYIIKE aKTHBOB OaHKOB,
MPEUIOKHUTh M3MEHCHHUS 3a-
KOHOZIATeNIbCTBA B cepe co-
BMECTHOTO WHBECTUPOBAHMS,

HAJIOTOBBIX HOPM, TpPaBHII
OCYILIECTBIICHHS ¢buHan-
COBBIX OIEparHii», co-
oommIa «HWuBecTrasere»

HayaJIbHUK YIIPaBJICHUS CO-
BMECTHOTO WHBECTUPOBAHUS
Komuccun Oxcana Cumo-
HEHKO.

OTCyTCTBHE YETKUX TPABUIT

WUrppl — IIaBHBIM TOpPMO3
pBIHKa HeNPO(MIIBHBIX aKTH-
BoB. U xoTs mo utoram 2012
roja DSKCIEpPThl areHTCTBa
«Kpenut-Peiitunr» mpo-
THO3UPYIOT CHMXKEHHE IIPO-
0J1eMHOI 3a10JDKEHHOCTH Ha
YeTBEePTh B MOPTHENIX 10pH-
JUYECKUX JIMI] U Ha TPETh
Cpeay HacelIeHUs, MEXaHU3M
ObICTpOro M30aBJICHUS OT
npobieM Ioka He u300pe-
TEH.

I1o oanunvim «HUnseecmease-
moi Ne4,5 om 05.02.20122.,
UCMoYHUK www.investgazeta.
net

Hawa cnpaeka: no oanHvim

HBY na 01.01.2012e.
-kpeoummwlll  nopmghens
bankos cocmaenan 825
MAPO. epH., amo 78% om
00WUX AKMUBOE,
- pasmep peszepeos, c@op-
MUPOBAHHBIX NO KPeoum-
HbIM onepayusam, 6 yeiom
no cucmeme- 14,4% om
00veMa 8blOAHHBIX Kpeou-
mos, ons 1 epynnei 6ankos
— 19%. Bo MHO2UX KDYNHbIX
bankax smom noxazameinv
25-30% om xpedummnozo
nopmepens banxa,
-@unancosuvlil  pezynomam
OaHKOBCKOU cucmemvl  3a
20112.: - 7,7 mapo. epH.
Omo  mpemuii  nodpso
Yovimounwlil 200. Bo muo-
20  OaHHblll  pe3yibmam
00ycn061eH  HeobX00UMO-
cmuvio 00opmuposwvisamy
pesepsbl no0 npobieMHble
aAKMUBHL.

ANHAMUKA CPEOHUX CTABOK NO AEMNO3UTAM U KPEOUTAM ANA PUSUYECKUX JTUL

Aekabpb 2011 sHBapb 2012 | depanb 2012
KpeanTbl dousnyecknm nuuam*™*
rpuBHa o 1 roga 23,9 24,1 25,6
rpuBHa cebiwe 1 roga 24,5 27,4 28,2
[enoanTtbl hrsnyeckum nuuam***
rpuBHa go 1 roga 19,2 18,2 16,8
rpuBHa csbiwe 1 roga 18,4 17,2 17,5
BantoTa o 1 roga 7,6 6,9 6,8
BanoTa cBbllle 1 roga 8,3 7,9 7,9

* o daHHBIM HBY www.bank.gov.ua, daHHble crmamucmuyeckol omyemHocmu 6aHKo8 YKpauHbl
** cpedHee3geweHHas cmoumMocmb, % 20008bIxX. Paccuumbieaemcsi Kak COBOKYMHas CmouMocme Kpeduma ¢ y4emom rMpouyeHmMHOU cmasKu U 8cex Komucculi no 00208opy

Hokk

cpedHes38eweHHas cmoumocms, % 20008biX

UTo garT cerdoBbIC TUCUKU?

bankoBckas sueiika HE HaeT
BO3MO)KHOCTH TOJYYUTh JI0-
XOJI OT XpaHEeHHs JICHET, HO
M03BOJISICT U30EKaTh PUCKOB,
KaK CBSI3aHHBIX C XpaHEHUEM
JieHer Ha OAHKOBCKOM CYETe,
TaK ¥ CBSI3aHHBIX C XPaHCHHU-
€M HX J0Ma.

bankoBckue sueliku mpen-
CTaBIAIOT Cco0OOM  MeTal-
JIMYECKUE cei(bl pPasHOTO
pasmepa. OHM HaxomsTCs B
CITeIUATBHO 000pyIOBaHHBIX
MIOMCIICHHUSX B OTJACICHHU-
sax OankoB. Kaxnmass sueiika
MMEET JBa 3aMKa, KJIKY OT
TIEPBOTO HAXOAUTCS y KIIMEH-
Ta, OT BTOPOTO y COTPYJHHKA
Oanka. OTKpbITHE SYCHKU
BO3MOYKHO TOJIBKO OJIHOBpE-

MEHHBIM OTKpPBITHEM JIBYX
3aMKOB.

KimenTt Ganka mpembsBiseT
JOKYMEHT, yA0CTOBEPSIOLINI
JIMYHOCTh U TPOXOAUT BMeE-
CT€ C COTPYAHUKOM OaHKa
B xpaHwmme. CoTpynHHK
0aHKa BEJET KJIMEHTa K €ro
0AHKOBCKOM sUeiiKe, OHH OT-
KPBIBAIOT 3aMKH, W KJIHCHT
MOXET TIIOJIOKHUTh YTO-TO B
ceitd nnm 3abparp oTTY/IA.
CymecTByer JBa BapHaHTa
UCIIONb30BaHUA  CEH(OBBIX
apeHaa | JI0rOBOP
XpaHCHUSI.

IIpu 3akmroueHun porosopa
apeH/Ibl KIIMCHT HHUKOMY HE
coolIaeT o CoAepKUMOM
SYeHKH, HO OaHK rapaHTHPY-

STYCCK!

€T TOJIBKO TO, UTO K siUeHKe He
OyZIyT IOMYyILIEHbI IOCTOPOH-
Hue Jyona. bank Bener xyp-
HaJl MOCEHICHUH XpaHWINIIa
¢ ceiioBbIMU sTUCHKAMHU, Y
BCEX IOCETUTENEN MpoBeps-
FOT JIOKYMEHTBHI.

JloroBop XpaHeHus mpen-
YCMaTpuBaeT  COCTaBJICHHUE
OTHCH COJIEP>KUMOTO SUCHKH,
TakuM 00pa3oMm, ee COepKH-
MO€ CTaHOBHUTCS H3BECTHO
Oanky. bank ke B 3TOM ciy-
4yae HECeT OTBETCTBEHHOCTh
32 COXPAaHHOCTHb LIEHHOCTEH,
MOMEIIEHHBIX B siueiiky. Cro-
UMOCTh yCIIyr OaHKa BbIIIE
IpU 3aKJIIOYEHUHU JIOTOBOpa
XpaHEeHHSI.

Yr1o0bI BOCIIOJIb30BaThCs

cBOCH sueiikoii, Bam moHa-
JOOUTCST MAacmopT M KIIHOY.
IIpaBo nonb30BaHUA TUCHKON
MOXKHO TIepesiaTb TPETheMY
JIUILY 110 JOBEPEHHOCTH.

ILIIOCHI CEM®OBOM

SIYEMKH
* Ha conmepxumoe siueek He
pacrpoCTPaHSIOTCS OrpaHH-
YeHHUS Ha U3BATHE HAJIH4-
HOCTH, HET HEOOXOIMMOCTH
[enarh 3aKa3, B JIF000H MO-
MEHT MOXKHO 3a0paTh BCHO
CYMMY WJIH JIFOOYIO €€ 4acThb.
Her orpanuuenuii Ha cymmy,
MOMEIACMYI0 B STYCHKY, B
1000if MOMEHT MOKHO JI0-
0aBuTh WJIH 3a0paTh YacTh
JICHET

* B cmygae «3amMOpO3KmM»
BKJI&JIOB JIOCTYIl K s9eiikam
HE OTPaHNYNBACTCS

* B cityuae 6GaHkpoTcTBa OaH-
Ka COIEP)KUMOE siueeK BbITa-
eTcsl BlIaiesblam (10 3aKoHy
TpeOOBaHUS KPEIUTOPOB Ha
COZICP)KUMOE SIYEeK HEe pac-
MIPOCTPAHSIFOTCS)

* B suelike MO)KHO XpaHUTb
HE TOJBKO JICHBTH, HO M Jpa-
FOIIEHHOCTH, TOKYMEHTBI U
T

* O4eBHUIHBII TUIIOC OAHKOB-
CKOM SIYEHKH TI0 CPaBHEHHIO
C XpaHEHHEM JIeHer «IOJ
MOYIIIKOW» - 3alIUTa OT BO-
POB. BeposiTHOCTB KpaskH co-
JIEPI)KUMOTO S[UeeK Jaxe TPH
orpabnenun OaHKa ropaszio
HIDKE, YeM BEpOSITHOCTH Kpa-
KM JICHeT M LIEHHOCTEeH W3
KBapTHPBI.

MUHYCBI CEH®OBOI
AYENKA
* He HaymcIsMIOTCS TPO-
LIEHTBI, BBl MOXeTe 3abparb
TOJIKO TO, YTO IIOJIOKUIM B
STUEHKY
* 3a XpaHeHHe JCHeT B siueii-
Ke TIPUJICTCS IIATHTh
* UroObI 3a0path AEHBIU WU
MOJIOKUTh MX B SYCHKY, HE-
00XOIUMO JIMYHO 3alTH B TO
oTmeleHne OaHka, IJe OHA
pacroyioxeHa, JUCTAHIIMOH-
HO YNPaBJIATh JACHbI'AMHU HE-
BO3MOJKHO.
* CTOMMOCTD apeH/IbI TIYCHKHI
3aBHCHUT OT €€ pa3Mepa — 4eM
MEHBIIIE sSTYehKa, TeM JCIICB-
ne. Pa3Mep siueek B pasHBIX
0aHKax, KOTOpbIE MOXHO
apeHJ0BaTh MPUMEPHO TI0
OHOM IIeHEe, MOXKET CyIle-
CTBEHHO Pa3iHyarhCsl.
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Y710 BAXHO 3HaTb OM3HECY O AEn03UTHbIX CTABKAX?

Bce Oombliie u Gonblie mpes-
CTaBUTENIEHl  OTEYECTBEHHOIO
Ou3HEca MOTyT CBOOOHO pac-
CY)KIIaTh Ha TeMy OaHKOBCKHX
TEKYIMX CYETOB U JICTIO3H-
ToB. Ha sTOM 9Tame yxe B03-
HHMKAeT HOBBIA BONPOC — KaK
pa3o0parbCsi B MPOICHTHBIX
CTaBKaX, KOTOPbIE MPEUIaratoT
Oanku? Kakoii mporieHT Jydie
M Kak OH 3aBHCHT OT CpOKa Jie-
MO3UTHOIO BKJIaaa?

Ecmu rosoputs B 1€mOM, TO
TMIPOLICHTHASI CTAaBKA - 9TO PBI-
HOYHasi IICHA JICHEL, KOTOpast
0TOOpaXKaeT —aJBTepPHATHBHBIC
BAPUAHTBl HX Pa3MEIICHHUSL.
U B aTOM Criydae neno3uTHAs
CTaBKa SIBJISIETCS CBOCOOPA3HOM
TUIATOM BIIAJICIIBIYY CBOOOIHBIX
JICHOKHBIX CPEJICTB 32 MX HC-
TIOJIb30BAHNE B TEUEHHE OIpe-
JIEJICHHOTO TIePHO/Ia BPEMEHH.
CrnemoBarenbHO, TIPOIICHTHAS
CTaBKa - 9T0 CyMMa, yKa3aHHasi
B TPOLECHTHOM BBIPKEHUN
K CyMMe, KOTOPYIO MONIydYacT
KIIMEHT B pacdyeTe Ha Ormpere-
JIEHHBIH CPOK.

[IporienTsI, KOTOpBIE HACUH-
TBHIBAIOTCSI, MOTYT OBITh BbI-
IUTa4eHbl Kak B KOHIE CpOKa
JIeIICTBYSI IETIO3UTa, TaK U Ye-
pe3 omnpeneneHHbIe TIePHOIBI
BPEMEHH, €CIIH THIT JICTIO3UT-
HOTO BKJIaia TOApa3yMeBaeT
nonoOuele  jierictBust. CTaBKu
MOTYT OBITh (PUKCHPOBAHHBIMU
U TUTABAIOIIMMY, B 3aBUCHMO-

CTH OT YCJIOBHH JICTIO3UTHOTO
JIOTOBOPA.
J171s1 TOro 4TO0OBI BB MOIIIH IIPO-
CUNTaTh TPOLICHTHBIE CTABKH,
BaKHO MOHUMaTh, YTO OOBIYHO
HCTIONB3YETCSI HECKOJIBKO BapH-
AHTOB HAYMCIICHUSL:
* Hauucnenue npoyenma 6
KOHYe CpoKa Oeno3unHozo
6K1a0da.
* Hauucnenue u eviniama
NPOYEHINO8 eAHCEMECTUHO.
* [Ipoyenmbl nawucaiomes
C OnpedeNeHHoll nepuoouy-
HOCMbIO, ¢ nocuedylowelt
Kanumaauzayue (0o-
basnenue  npoyenmos K
OCHOBHOU CymMMe 6K1aod U
OanbHeUMUM  HauucIeHuem
NpOYenmos Ha  YeeudeH-
HYIO CYMMY), m.e. UCHOTb-
3yemcst popmyna CLodNCHbIX
npoYenmos.

Ot BUJa HAYKCIICHUS 3aBUCHT
cymMMa Bamiero noxoma. Ecmm
BBI PEIIWIN, YTO HACTATIO Bpe-
MST OTKPBITH JICTIO3UTHBIN CYET
B 0aHKe, TO CTOUT OOpaTUThH
BHUMaHHE Ha TPEUIOKSHH,
KOTOpBIE CYIIECTBYIOT Ha OaH-
KOBCKOM PBIHKE YKPaWHBL.

Hampumep, Platinum  Bank
TpeyIaraeT  BBITOIHBIE  TIPO-
IPaMMbl  JUSL  FOPHIISCKHX
JIAIL, KOTOpPBIE TTOMOTYT TIPHY-
MHOYKHUTH CPEIICTBA M TOIHO-
CTBIO OTBEYAIOT TIOTPEOHOCTSIM
KITHEHTOB. JIero3uTHast mpo-

rpamma JUist FOPHANIECKUX JIUILT
or Platinum Bank Brirouaer
B cebs TpU BHJA JICTIO3UTOB:
«Onpaopanoy, «Knonmaik» u
«3omnoras xunay. Ha3saHust fe-
TI03UTOB TOBOPSIT CaMH 3a CeOs1.
OHM TO3BOJSIIOT KIIMEHTaM T0-
Ty4Jarb AEHCTBUTENHHO BBICO-
KHe TIPOIICHTHI 33 pa3MeleHIe
B 0aHKE BPEMEHHO CBOOOIHBIX
JICHE)KHBIX CPEICTB.

Bcee mpemmaraembie  BKImapr
UMEIOT (PUKCUPOBAHHYIO IPO-
LIEHTHYIO CTaBKy Ha BECh CPOK
JIEHCTBUSA JOrOBOPA U BO3MOJK-
HOCTH TIONOJIHEHUS B JO0OE
BpeMsi 0e3 OrpaHHYCHHS] CyM-
MBI B3HOCA.

Kaxyto BbIToy U3 3T0ro MOXeT
W3BIIEYb BIIazieNnen OnusHeca?

B nepBom kBaprane 2012 rona
HaOMrOIAeTCsl TEHACHINS CHH-
JKEHHST TIPOIEHTHBIX ~ CTABOK
no neno3uraM. Ecim eme B
nexkabpe 2011 roma MOXHO
OBbUIO Pa3MECTHTh JICTIO3UT Ha
3mecsna nox 25% romoBeIx, TO
CEroIHs 3Ta CTaBKa COCTAaBIIS-
er 19% ronoseix. IIpemycmo-
TPHUTENbHBIE KIMEHTHI, elle B
KOHIIE IPOILIONO Tofia 3aduK-
CHpOBaM ceOC MPOICHTHYIO
CTaBKYy, Pa3MECTHUB, MUHUMAJTb-
HYIO CyMMY BKJIaJ1a.

Ternepb, KOIma MOSBATCS CBO-
OOIHBIE JEHBIM Ha JIFOOOM
CPOK 10 MOMEHTa OKOHYAHHS
JICUCTBYIOLIEIO BKJIAJIA, OHU
MOT'YT C/IeNarh MOMOMHEHNE U

HpOl.leHTHl)Ie CTaBKH 110 eN03MTaM B HAIMOHAJIbHOM BaJIlOTE, %

Bujanl BKj1aj10B

Cpoxku pa3MeleHus 1erno3uToB, THeil

31-90 91-180 181-270 271-365
Knounaiik Jo 20 Jo 21 o 19 Jlo 19,25
Dapaopano Mo 19,5 o 20,5 Jo 18,5 o 18,75

no21;0%

B FPH.

N 720%

B 4O 1 eBpo!
C BbINJ1aTOW NPOLEHTOB B KOHLE CPOKa

TEMO3UT

«3JIbAOPALO»
Ao 20,50/0 Ao 6,5{3‘6

B 4O, 1 eBpO!
C eXemMeCAYHOM BbIM/1IaTOW NPOLEHTOB

B IPH.

TOJTyaTh IPOIEHTBHI 10 3a(UK-
CHpOBaHHO# paree craBke. Ho
JI)Ke HECMOTPS Ha TEH/ICHITUIO
CHIDKEHHS TIPOIIEHTHBIX CTa-
BOK B LIEJIOM TIO PBIHKY, CTABKU
or Platinum Bank ocrarorcst B
YUCIIe CaMbIX TPHUBIICKATENb-
HBIX.

Anexcannp Ilonos, nauansnux
ynpaenerusi no pabome ¢ ou3-
nec kmuenmamu Platinum Bank:
«/lms1 Hac JeTO3WTHBIE CTaBKU
SIBISIFOTCSL MHCTPYMEHTOM, a He
CaMoLIeTTbI0.  YPOBEHb  HAIIeH
JIOXOTHOCTH ~ TIO3BOJISIET  HaM
ObITh MEHEEC YyBCTBUTCIIBHBI-
MU K JETO3UTHBIM CTaBKaM. B
2011 romy Platinum Bank cran
OIHUM W3 JIMJIEPOB DAa3BUTHS
JPO3HIYHOTO KPeAUTOBaHKSL. MBI
paspalboTai  NpHBIICKaTeS b
HbIEe JICTIO3UTHBIE  IPOIYKTBI
UL IOPUIUUECKUX, KOTOpBIE
B JlHempomerpoBcke MOKHO
0(hOpMUTH B HAILIEM OT/IEIICHUN
1o azpecy yir. [mmnku, 1. bornee
1oApoOHYHO MH(OPMALIO MOXK-
HO Y3HATh 110 TeJIe(hOHY HAIIOTO
KoHTakT-1leHTpa - 0 800 308
308 nm Ha caifte OaHKa WWW.
platinumbank.com.ua».

Korna BbI pemiaere caenars sie-
IMO3UTHBIA BKJIAJI, TO JIOJDKHBI
TIOHUMATh, YTO CTOMT O0paIliaTh
BHUMAHHE HE TOJBKO Ha TpU-

BIICKATEIILHBIC CTABKH, a TaKKe
HA CPOK JICTIO3UTHOIO BKJIAJA,
ycroBust fioroBopa. CTouT mo-
CMOTpETh Ha TOKazarem pado-
Thl OaHKa, ero (PMHAHCOBBIE 1O~
Ka3aTelIH, & TAKKE IPOYKTOBBIC

HPOrpaMMbl U YCITyTH.

Hanpumvep, nokazarenu aesiresns-
Hoctd Platinum Bank B 2011
TOIy TOBOPSIT camu 3a celst. 3a
2011 rox akTHBBI GaHKa BBIPOC-
mm Goree ueM Ha 2 MIIPA. IPH.
Uro rapaHTHpyeT HAIM KJTHEH-
Tam JIOTIOITHUTENBHYIO YBEPEH-
HocTb. [To uroram roxa Platinum
Bank nonssiicst B peidTiHre 1o
aKTHBaM Ha 22 MecTa 1 3aHsu1 47
MecTo. Taroke BhIpoc nopTdherns
KPEIUTOB (PU3HUCCKHX JIUIT B Ha-
LIMOHAJIBHOM BaymoTe - Ha 230%,
a3T0 3HAYMNT, YTO OAHK 3aHUMAET
AKTHBHBIC TO3HMIMH Ha PHIHKE.
Toprdens nenosutoB Qusude-
CKUX JIHI] BbIpoc Ha 456%, uto
OTBEYACT BBICOKOH CTETICHH J0-
BEpUsI BKJIAIUMKOB. 3a Tof1 OaHK
nonEsvicd Ha 47 MO3MIMi U 3a-
HHUMaeT 2810 MO3ULIHIO.

Temnel pocta GaHKa — OTHU U3
HanOoJIee JMHAMUYHBIX HA OaH-
KOBCKOM PBIHKE, M 00 9TOM CBH-
JIETENTECTBYFO MHOTOUHCIICHHBIE
SKCHEPTHbIE PEUTHUHTH:
* [1lo umoeam eonocosanus u
IKCNEPMHBIX MHeHU «Hn-
secmeazemay, Platinum
Bank 6viio npuceoero 36a-
Hue «/Iyuwuti - posHuuHbLL
0anKy;
*  Bceyxkpaunciuil  srcypran
«Vapousy oyenun 6ark

cpasy 6 4-x pelimunzo6bix
Hanpagnenusix. 1lo oyenram
uzoanus, banx saman 12-e
Mecmo 8 petimuHee Cambix
aKkmueHvlx 6ankos, u 14-e
- Cpedu cambiX OUHAMUYHO
paseusarowuxcs 8 Ypaume;
* Platinum Bank eowen 6
mon-5 yuuiux  pabomooa-
meneil Yipaunoi,

* Platinum Bank Oanxos 3a-
HAL 7 Mecmo 8 pelmuHee
«TOII-100. Jhuuwwe mon-
Menedoicepbl Ykpaunoly,

» banx nomyuun npecmuoic-
HYIO  HAYUOHATLHYIO — HPO-
gheccuoHanvHy0  npemuro
«Vkpauncrkuil - hunarcosviil
Onumny 6 Homunayuu «Kea-
TUPUUUPOBAHHBIL  MeHeD-
HCMEHM  MEHCOYHAPOOHO2O
oopazyay.

IpoBepuB BCIO HH(POPMALIHIO,
Bbl JIOJDKHBI TIOHHUMATh, YTO
BbIOMpacTe cebe mapTHepa st
COTPYAHMYECTBA, U B 3THX OTHO-
LICHUSIX BaM BCE JJOJDKHO OBITh
MPECIBHO TOHATHO M SICHO.
Tomeko B 3TOM Ciyyae, Barie
BIIOKEHHE OYZIET yaYHbIM, U BB
JISHCTBUTENIBHO CMOXKETE TIPH-
YMHOKUTH U COXPAHHUTh CBOU
coepexenns. B Platinum Bank
BAC BCEIJIA JKIyT IPHBJICKATEIb-
HbIE JICTIO3UTHBIE MPOTPaMMBI,
a OaHk oOecreurBaeT CBOUM
KIIMEHTaM HaJI&KHOCTD BBICIIICH

poOb!!

Jliyensia IAT «I Inaminym
banky Ne 217 6io
20.10.2011 p. suoara HEY

Platinum
Bank®

Company Country GDP Term | Currency APY
Prominvestbank Saving Deposit Vkpauna 6,665 UAH 16.00%
Garanti 1 Year Time Deposit Typrus 13,905 1 rox TRY 9.75%
Sberbank 1 Year Term Deposit Poccus 14,913 1 ron RUB 7.50%
HSBC Turkey 1 Year Time Deposit Typrms 13,905 1 ron TRY 7.00%
VTB 1 Year Term Deposit Poccus 14,913 1 Ton RUB 5.70%
Bank BPH Term Deposit [Monpmra 18,837* 1 rox PLN 4.20%
Bank of Ireland Term Deposit Wpnannus 38,685 EUR 3.80%
RBS 2 Year Fixed Rate Bond AHTITHS 34,388 2 roma GBP 3.70%
ING Fixed Rate Savings Tonnanaus 39,877 EUR 3.20%
National Irish Bank Fixed Term Deposit | Hpnanaus 38,685 EUR 2.75%
Barclays 1 Year Fixed Rate Bond AHrus 34,388 1 rox GBP 2.25%
Bank of Valletta Fixed Deposit Maisra 23,667 EUR 2.00%
Lloyds TSB 1 Year Term Deposit AHDHs 34,388 1 rox GBP 2.00%
ING DiBa Austria 1 Year Fixed Deposit | Asctpus 39,634 1 ron EUR 2.00%
BBVA Time Deposit Ucnanus 29,625 EUR 1.75%
BNP Paribas Fortis Fixed Term Deposit Benbrus 36,274 EUR 1.75%
ING Belgium Term Account benbrus 36,274 EUR 1.50%
HSBC France 6 Month Term Deposit Opannus 34,092%* 6 Mec EUR 1.38%
Deutsche Bank 1 Year Fixed Deposit Tepmanus 34,388 1 ron EUR 1.20%
HSBC Jersey 1 Year Fixed Deposit Ucnannus 1 rox GBP 1.03%
National Bank of Greece Time Deposit I'perus 29,663 EUR 1.00%
UBS Switzerland 1 Year Time Deposit [Beiinapust 40,484 1 ron CHF 0.125%

* no dannvim peepans 20122.; ** GDP PPP Per Capita from the IMF - BBII na oywy nacenenus no oannvim MB®D
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1 L i
Komnanusa VipClub OHenponeTpoBck «lMoexanu
- opraHmMsaumio KopnopaTMBHOIO OTAbIXa U MHAUBUAYaNbHbIA NOAGOP TYPOB NO BCEM CTpaHaMm MUPa;
- aBMabuneTbl, nomMoLb B 0hopMieHne 3arpaHnacnopToB, MexayHapoaHble kapToukm Tpesen Cum, cTpaxoBaHue.

C HaMu» nNpeagnaraeT:

Ha BecHy genctsyeTt paHHee 6GpoHMpoBaHue no ctpaHam: Typuus, Vcnanus, Mpeuns (ueHbl Hke Ha 30% 4YemM B Ce30H).

OTenun nnu4yHo npoBepeHHble MeHeOXXepaMn KOMNaHUMN, d)OTO.

Xnem Bac no agpecy :
r.OHenponeTpoBck yn.MMmuuku, 1 (T HoBbin ueHTp 2 atax, Hanpotns MOCT CUTW ueHTp)

(056) 732-00-87
(067) 694-67-67 - KYIVSTAR

(050) 250-19-57 - MTC
(063) 667-55-87 — LIFE

Jlerom «A3poCBUT» BBINIOJIHUT

12 yaprepHbIX peiicoB B AnoHUIO

ABUAKOMIIAHUS  «AD-
POCBUT» HAMEPEHA B
WUIOJIE-OKTSIBPE ~ TEKY-
LLIEI'O 'O A BBITIOJIHATD
12 TIAPHBIX YAPTEPHBIX
PEMICOB MEXIY YKPAU-
HOU U AIIOHUEH, COOB-
LIAET TA3ETA «JIEJIO».

Kommanus «AspoCBur —
VYKpauHCKHE aBUHAIUHUN» U
Japan Air Travel Marketing
Co., OMH 13 BEIYIINX SMOH-
CKHX TYpONepaTopoB, CHENHN-
aTM3UPYIONINXCA Ha PBIHKAX
nepeBo3ok B crpansl CHI,
coracoBanu IporpamMmy
JlalbHEMaruCTPaTbHbBIX aBHa-
peiicoB mMexay YKpauHOU H
Snonwueit Ha 2012 rox.

[Iporpammoii, B 4acTHOCTH,
MIPEYCMOTPEHO BBITOTHEHUE
B utone-oktsa6pe 2012 roma
12 mapHBIX TPAaHCKOHTHHEH-
TaIbHBIX aBUApeiicoB, B TOM
yucie 4 peiico Kues-Toxmo-
Kues. Eme 8 6ecriocagounbix
MEPEeTOB CBSXKYT CTOIHILY
VYKpauHbl C HIECTHIO TOpPO-
JIaMH, PACIONOKCHHBIMU Ha
octpose Krocto — dDykyoka,
Kymamoro, Karocuma, Owura,
Haracaku u Muspnzaku. Ha
JaNbHEMAaruCTPaNbHBIX — JIH-

HUSIX OyAyT HCIIONB30BaTh-
ca camoneTrsl Boeing 767-
300ER.

[Homumo sToro «A’poCBHUT»
obecrneynuT JOCTaBKy Iac-
CaXMpOB U3 SnoHuu uepes
cBOif  0a30BBI  a’pomopr
«bopucnone» B Cram0Oyn, a
TaKXke B ropojaa YKpauHbl,
Lentpansuoit EBponsl u 3a-
KaBKa3bsl. OnHOBpPEMEHHO
aBHAKOMIIAaHUS  TUIAaHUPYET
¢dbopmupoBath 0oOpaTHBII
MacCaKUPOTOTOK, IPOjaaBast
aBHANepeBO3KU U3 E€BpPOIEH-
ckux nyHkToB B Tokuo. Bei-
TIOJTHEHNE TMPOJOKUTETLHON
YapTEePHOW 1IEMOYKH — OJHO
n3 00f3aTeNnbHBIX yCIOBUI
MPENOCTABIECHUS  SITOHCKOM
CTOPOHOW paspelieHuss Ha
perynspHbie TONETHl B 3Ty
crpany. OKOHYATENBHO [0-
CTYII K SITOHCKOMY PBIHKY JJIS
KOMITaHUH «A3poCBUT», Ha-
3HaYEeHHON YKPaWHCKUM aBH-
aTPaHCIIOPTHBIM BEJOMCTBOM
Ha wMapmpyT Kues-Toxuo-
KueB, oTkpoeT 3akioueHHe
JIBYCTOPOHHETO  MEXIIPaBH-
TeNbCTBEHHOTO COTMANICHUS
0 BO3IYIIHOM COOOIICHHUH
MexX1y YkpauHol u fnonHu-
eil.

Panee ykpaunckas cTopo-
Ha AaHOHCHPOBAJTa BO3MOX-
HOCTb MOAMHCAHUS TaKOTO
cornamenus a0 konma 2012
roga.»AspoCBut» yxe obe-
CIeYMBal BBIIIOTHEHUE IIe-
MOYeK 4YapTepHbIX peHcoB
B Snonmio. B 2007 romy
ABUAKOMITAHUS  OCYIIECTBH-
ma 4 peiica mo MapmpyTy
Kunes-Ocaka-Toxno-Kues.
3arpys3ka MIHPOKO(IO3EIK-
HBIX camoieToB Boeing 767,
HCNOJb3yEeMbIX Ha peiicax,
coctasmsia B cpegHeMm 70%-
75%. Komnauus «A>poCBUT
— YkpauHCcKHe ABHATHHUN
co3nana B 1994 rony. basupy-
eTCsl B KHEBCKOM a’pONopTy
«bopucnoney». ObcmyxuBaeT
80 MeXAyHapOAHBIX MapIil-
pyTOB B 33 CTpaHbl, BKIIOYAst
JanbHEeMarucTpanbHbIe BO3-
nymmble nuad B Hpio-Hopk,
Toponrto, Ilekun, /[enn,
Bbanrkok, XommumuH u Ko-
1omb60.

COBMECTHO C  aBHAKOM-
MaHUSIMH-TIApTHEPAMH  JI0-
CTaBIsET  MACCAXHPOB B
peruoHanbHbIE aJAMUHHCTpPa-
THBHBIE LIEHTPbl YKpauHbl.B
2011 1. «A»poCBHT» B ITONTO-
pa pa3a yBeIMYMI COOCTBEH-
HBI QroT 10 27 camoneToB

HA3BAH CAMbI NONYNAPHLI TOPOL ANA CBALER

CTAMBVII 3AHSJI IIEPBOE
MECTO I1O0 4YHCJIY EXE-

[OJHO  IPOBOIUMBIX
CBAJIEBHBIX  LIEPEMO-
HUM.

Takue JaHHbIE MOJTYYWIH HC-
CJIE/IOBATEeNI TYPELKOro Bed-
caiita, KOTOPBIA CIIEIHaH3H-
pyercst Ha [penoCTaBiIeHUH
cBaIcOHON HMH(pOPMAIHH JKe-
HUXaM M HEBECTAM.

B 2011 roxy B CramOyne Ob110
nposeaeHo 166 000 cBageOHBIX

uepemonuit. st cpaBHeHUs, B
Jlac-Berace 6bu10 3aperucTpu-
posano Bcero 114 000 caneb.

Cpennuii BO3pacT HOBOOpad-
HBIX COCTaBisieT 24 roma s
HEBECT U 27 JIET JUIsl )KEHUXOB.
B cpennem Ha cBagp0Oe ObiBacT
1o 240 yenoBex.

Opranmzanus cBags0sl B Typ-
M cTouT npumepHo 10 650
eBpo. EsxeromHo cBameOHas
HHIYCTpUs TPUHOCHT Typruu
12,8 mupm eBpo, coobmiaet
Antalya Today.

1o mamepuanam:
Wwww.euromag.ru

MPOU3BOJICTBA KOMIaHUN
Boeing, Brirowas § manbHe-
MarucTpaibHbeIX Boeing 767
n 19 cpemHemarucTpaib-
HeIX Boeing 737. Takxke wuc-
MOJB3yeT BO3AYIIHBIE CyJa
NEepEeBO3YNKOB-TAPTHEPOB
Airbus 320, Airbus 321,
Embraer 145 u Embraer 195.
B Texymem romy mpuctymur
K OOHOBJIGHUIO CpeAHEMaru-
CTPaJbHOTO aBHANapKa ca-
MOJIETaMH HOBOH T€HEpalnuu
Boeing 737-800, a ¢ 2013
roga — Boeing 737-900ER.
Kommanust «A»spoCButy —
uneH MexayHapoaHo# acco-
[UAlUN BO3AYIIHOTO TpPaHC-
nopta (IATA) ¢ 1996 1.

B samBape 2006 roma crama
OJHUM U3 TEPBBIX IIEPEBO3-
gukoB ctpan CHI, Bxifo-
yeHHBIX [ATA B peectp ome-
patopoB  MeXIyHapOIHOTO
ayauTa  OKCIUTyaTallHOHHOI
oeszomacaoctn [OSA (IATA
Operational Safety Audit).
B 2011 romy — ycmeurHo
IpOILIA OYEPEAHOHN ayAnuT U
MPOJIOHTHpPOBAlia CBOH cep-
tudukar omeparopa I[OSA
Ha MOCJEIYIOMUNA 2-JIeTHUH
nepuo.

Ilo mamepuanam:
Lenmp mpancnopmmuoix
cmpameeut

B 2012 rogy OXXUOAETCHA
MUITNMWAPO TYPUCTOB

B 2011 romgy 4ncio HHOCTPAHHEIX TYPHCTOB YBEIUIHIOCH
Ha 4%, o cpaBHeHHIO ¢ 2010 rogom. Ota mudpa mo3BoIA-
€T C YBEPEHHOCTBHIO IIPEANIOIOKHUTH, YTO B TOM TOAY 3TOT
TOKa3aTellb JOCTUTHET MIUIITHApAA TypUCTOB.

OO0 »TOM 3asBHI TEHEpaIbHBIH CeKpeTapb BcemupHoi
TypUCTHYECKOW opraHm3amuu Tamed Pudaii. Pudait or-
METHII, 9YTO B I[€JIOM TOZ CTaJl «OYEHb MO3UTHBHBIMY» IS
Typu3Ma, HECMOTpPSI Ha MHOTOYHCIICHHBIE IPOOIEMBI B
SKOHOMHKE. BceMmpHas TypuCTHYECKas OpraHU3aIus]
omubnace Bcero Ha 1%, mpenckasaB B Havgalle IPOILIOTO
TOZa, 9TO YHCIO TYPHCTOB B MHpE yBeIHUUTCs Ha 5%. B
2012 romgy oXuAaeTcs, 9TO STOT MOKA3aTelb OyIeT pacTH
u yBenumautes Ha 3%.

Curyanus B EBporie B mponuiom rofgy craia i BCex CIop-
NIPU30M W NPEB30ITAa BCe OXHUAAHUSA. B Takux crpanax,
kxak I'pemms, Wpmangus, Iopryramus n Mcnanust Obuto
3aperucTPUPOBAHO YBEIMUCHHUE YNCIIA TypPHUCTOB Ha 14%,
13%, 10% u 8%, coorBeTcTBeHHO. YHCIO TYpHCTOB, MO-
cernBmux Mcmanmro B 2011 roxy, rocturio 56,8 Mumno-
HOB YEJIOBEK. JTO YETBEPTHIN IO CUETy CaMBbIil JIyUIIHi B
9TOM OTHOIICHHUH TOJ IS CTPAHEL.

«Typucruyeckas nonuTtuka B MicnaHum OBUXKETCS B Ipa-
BHJILHOM HallpaBICHUN», — 3aBepui Pudaii.

TypucTuuecKkuil CEKTOp IPEBPALAETCs B INIaBHEHIINN

CEKTOp ISl HCIIAHCKOH SKOHOMUKH, BO MHOTOM Olarogaps

CIIOCOOHOCTH MCHAHIIEB K WHHOBAIUSM U CO3[AHUIO HO-
BBIX IIPOAYKTOB.

Ilo mamepuanam:

www.euromag.ru

' 3ACTABb CBOM JEHBI'M

PABOTATDb HA TEBA!
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Hampumep, ortxomer Omoio-
THYECKOTO  IPOUCXOXKICHUS
CBSI3BIBAIOT C MEPCIIEKTUBOI
3aMEHBI XUMHUYECKHUX ynoOpe-
HUM WIN TepepadoTKH UX C
L[eJIBI0 MOTydeHHs «On0dHep-
THID).

[lo nanubiM unena EBpoko-
MHCCHH, HACEJICHHE IITaHeTHI
or 7 mupn vemoek k 2050
Tofy BBIpacTeT g0 Ooiee deM
9 mupa. 3a TO ke Bpems, 10
ee cioBaM, NOTPeOHOCTH B
MPOAYKTAaX HHTAaHUS U KOp-
Max BeIpacteT Ha 70%, a mo-

TpEeOHOCTH B DHEPrUH — Ha
100%.
Kak coobOmmia Torxsras-

KyunH, peub uiet He o paspa-
6OTKE HOBOTO EBPOICHCKOrO
3aKOHO/IATEILCTBA, a O TOM,
9TOOBI MMO-HOBOMY  C(OKY-
CHpPOBaTh YCHIIUSI B EIUHOM
MEKOTPACIIEBOM IMOAXO/E IS
pemieHns 3TOW  MPOOIEMBI.
Ipeamonaraercst  yKpEeIUIATH
HWHHOBAIUOHHYIO cOCTaB-
JSIIOIYI0  9KOHOMHKH, OpH-
EHTHPOBAHHOW Ha COKpaIlle-
HUE BBIOPOCOB MMAPHHUKOBBIX
ra3oB, paboraTb B OTPacisix
CEJIbCKOTO XO3SICTBA W PBI-
0O0JIOBCTBA, HCIIONB30BaTh
BO300HOBIISIEMBIE OMOJIOrHYEC-
CKHE PECypPChI B IPOMBIILICH-

Eepocom3: HOg8asli cmpameeusi

HBIX [EJAX, obecnednBas mpu
9TOM 3alIUTy OKpYXKarommen
Cpenbl U COXpaHEeHHe OMOoIo-
THYECKOTO Pa3HOOOpa3usl.

TPU «KKUTA»
BUO3KOHOMUKHU
[ImaH CKOHIEHTPUPOBAaH Ha

TpeX INIaBHBIX aCIEKTax:
0TpabOTKE HOBBIX TEXHOJIOTHI
U TIPOIIECCOB OMOIKOHOMHUKH,
Pa3BUTHU PBIHKOB H KOHKY-
PEHTOCIIOCOOHOCTH B CEKTOPE
OHMO’KOHOMHUKH,

moOy»XK/ICHUU OTBETCTBEHHBIX
MOJIUTUKOB M 3aWHTEPECOBAH-
HBIX JIMI[ CIUIOYEHHee pado-
TaTh HAJ DTOU 3aJa4eH.

«MBl TOKHBI COIEHCTBO-
BaThb TIepexody oOT oOmie-
CTBa, OCHOBBIBAIOILErOCS Ha
YIJIEBOIOPOJHOM TOIUIUBE, K
«OMO00IIECTBY», HCIONB3YS
HCCIICIOBAHUS U HHHOBALMHU
KakK JBHMrareilb. JTO MOWIET
Ha TOJb3y HAIIeH OKpYKaro-
men cpexpe, Hameld Mpojo-
BOJILCTBEHHOH M Halllel sHep-
reTUYecKol  0e30IacHOCTH,
a Takke Oyaymiedl KOHKypeH-
TococobnocTn EBpombmy, —
ckazana ['orxsran-Kyuns.

ITo ee yTBEpKACHHIO, CEKTOP
OuoskoHomuku B EBpocorose
y’Ke HMeeT JeJ0Boil 06opor
OKOJIO 2 TPIH €BpO H obecre-

YUBACT 3aHATOCTH Ooiee 22
MJIH pabOTHUKOB, WIIH TPH-
MepHO 9% TpymocmocobHOTO
nacenenus EC.

Torxsran-Kyunn taxke 3as-
Bmia, 4yTo K 2025 romy kaxk-
JIbI €BpO, UHBECTUPOBAHHBIN
EBpocorozom B uccnenoBanns
¥ WHHOBAaIUHU AT OMOIKOHO-
MUKH, Oyaer mpuHOCUTH 10
eBpo J00aBOYHOH CTOMMO-
CTH.

HanomHuMm, B mponuiomM romy
HadaJl COKpamarbcs o0beM
MPOU3BOCTBAa OMOTOIUIMBO B
mupe (mo 1,819 mmH Gappe-
neif). Kak ormeuaror crmerm-
QJHCTHI, 3TO BBI3BAHO B TeEp-
ByIO OdYepenb 3aBepIICHHEM
neiicteust B CILIA u Bpasu-
JUH CHCTEM CYyOCHUIMPOBAHUS
ouororumBa. Tak, B Coenu-
"Henubix IllTarax wux oOmwmit
TOIOBOM pa3Mep mgocTuran 6
MJIPJ TOJLUTAPOB.

MuHucTEpCTBO arpapHoi mo-
JUTUKA W TPOJOBOIBCTBHUS
VYkpaunsl B koHe 2011 roma
OLIEHWJIO TOTECHIWAN IPOU3-
BOJACTBAa OHMOTOIIMBA M3 Ca-
XapHOI CBEKJIBI B 4 MJTH. TOHH
B TOII.
Ilo mamepuanam:
Unmepghaxc-Yrpauna

B KpbIMy NOCTPOAT eLLe
0 BETPOANEKTPOCTAHLMI

«Berpsiuple  mapku  Ykpau-
HBI» PAacCMaTpUBaOT BOIPOC
CTPOUTEIILCTBA HA MOJIYOCTPO-
Be KpbIM BETpsIHBIX 2JIEKTPO-
crannuii (BOC) momHoCThHIO
1062,5 MBT, coobmmiu B
npecc-ciayxoe Pecmybnukan-
CKOro KOMHUTETa ABTOHOMHOMU
Pecry6nmukn Kpsiv o torumm-
By, DHEpreTMKe M HHHOBAIM-
oHHOM nonuruke. «Ha nomyo-
CTpOBE [Ipe/IaraeTcs Co3aHue
LIEJION CEeTH U3 LIECTH BETPOd-
sekTpocraHiii B Cakckowm,
CoserctkoM, [lepBomaiickom u
JlenuHckoM paiioHax», — OT-
MeTHIM B Ipecc-ciyxoe. Ilo
JIAHHBIM KOMUTETA, TMPHOIH-
3UTEJIbHAsl CTOUMOCTH CTPOU-
TeabcTBa craHiui — $1.3

MIIPJ, IPOEKT IpeaycMaTpuBa-
€T KOMILJIEKCHOE HHBECTUPOBA-
HHE U3 3apyOeIKHBIX M YKpauH-
CKUX HCTOYHHKOB. Hexotopsie
JNIEMEHTBHl KOHCTPYKIMH JUIst
BETPOIIAPKOB IUTAaHUPYeTCs
BBIITYCKAaTh Ha IPEANPHUSITUIX
[IOJIYyOCTPOBa,  IPOEKTUPOB-
IIMKOM CTaHIWH BBICTYIHT
00O «Kpsv Upeii IIpoekry.
Kak  coobmaiioch, panee
«Berpsable mapku  Ykpau-
HB» pa3paboTajy IPOEKTHI
CTPOUTENILCTBA  BETPONAPKOB
«HoBoazosckoroy», (/lonenkas
0011.), «OuakoBckoro» u «be-
pe3anckoro» (oba — Huxo-
naeBckasi o011.). B Hacrosmee
BpeMsI B OKCILTyaTalHIO BBEIe-
HBl BETPOYCTAHOBKHM MOIIIHO-

cteio 37,5 MBT Ha miomanake
Berpornapka «HoBoazoBckoro»
U MowHOCcThI0 25 MBT Ha
moufaake Berpornapka «Ouya-
KOBCKOro». Bckope Haunercs
MoHTaX 10 Berporeneparo-
pOB Ha IIOUIaJKe BETpomap-
ka «bepeszanckoro». Bo Bcex
cBoMX IHpoekTax «BerpsiHbie
MapKu YKPauHb HCIONB3YIOT
Typ6uHs! Fuhrlander 2500-100
MOIIHOCTEIO 2,5 MBT Kaxkas.
COopka TakHX BETPOYCTaHO-
BOK HAJIQ)KUBAETCS Ha MOLI-
HocTsix OO0  «Dyprennep
BunnTexunonomxu» B Kpama-
Topcke (JloHerkas o6i.).

Ilo mamepuanam:
Humepgpaxc-Yxpauna

BuoTonnuMBo Ha OCHOBE BOAOPOCHEN.

Ham nomoxeT HOBbIN MUKPOD.

I'pynna uwmnuiickux u amepu-
KaHCKHX YYEHBIX Halllla cioco0
TMOJTy4eHHsE OMOTOILINBA M3 MOP-
CKMX BOJOpOCIEH, coolmiaer
Joxynust benapnennu B crarbe,
ommyOnuKkoBaHHOM B rasere La
Repubblica. «Mnaest 06 ucmosnb-
30BaHUM BOJOPOCIEH VIS Mpo-
U3BOJICTBA  BO300HOBIAEMOTO
OGUOTOIINBA 1 XUMHYECKUX Be-
IIECTB Ha POTSHKEHUHN JUTHTEITb-
HOTO BPEMEHH 3aHHUMAET MBICITH
TeX, KTO OCO3HAET, 4TO, €CIn
HE TMPEKPaTUTh HCIONB30BaHUE
YITIEBOIOPOIHOTO CBIPHSI, SHEP-
TeTHYECKHI KPI3UC MOXKET CTaTh
TIOCTOSTHHBIM CITyTHHUKOM Hallle-
ro oomiecrBa. Jlo mociemnHero
BpeMeHH Oypble BOAOPOCIH HE
CUNTAIINCh JOCTAaTOYHO SKOHO-
MHYHBIM HCTOYHHKOM OHOMAac-
CbI, OHH HE MOIIM KOHKYPHPO-
BaTh C TOIUIMBOM, MOTyYEHHBIM
u3 Heptn. Ho Tteneps, Oiaro-

J1apsi OTKPBITHIO aMEPUKAaHCKOM
naboparopun Bio Architecture
Lab (BAL 1), cutyartust ©3MeHH-
J1ack. YUeHBbIM ylajoch CO3/aTh
OYeHb cHelU(pUIECKUil MUKPOO,
KOTOpPBIH CIIOCOOCH H3BJIEKATh
W3 MOPCKMX PAaCTE€HHUH OCHOB-
HbIe caxapa M TpeBpallaTh UX
B «3ENEHBI» U MOTEHIHAILHO
«JIeIIEBbI» MCTOYHHUK TOTLIMBA
U XUMHYECKHX BEIIECTBY, - IH-
mer usnanue. «Mccnenosanus
nposomwuck B CILIA n Ynm.
VYueHble 1OA  PyKOBOICTBOM
Scyo flomHKyHH MyTeM Tpo-
BEIICHHS CIIOKHBIX TeHEeTHue-
CKHUX OIEpaLuii CyMeln CO3aTh
MHKpPOO, MOEAIONMH BOIOPOC-
. MIMeHHO 3TOT MMKpoopra-
HHU3M CHOCOOEH BBICBOOOXKIATh
SHEPreTHYECKUN MOTEHIUAI
MOPCKUX DPAacTEHUi», - MHUILET
aBTop cTarbu. «bonblye miaH-
TalMu BOAOPOCIEH TIpH  HC-

TIOJIb30BaHUN TEXHOJIOTHH, Pa3-
paboTaHHONW B aMEpPUKaHCKOM
nabopaTopuy, MO3BOIAT HaM
MIPOU3BOAUTE BO30OHOBIIIEMOE
TOTUIMBO M XHUMHYECKHE Belle-
CTBA U HE MPHUOEraTh K HCIIONIb-
30BAHMIO TPAAULIMOHHBIX HCTOY-
HHMKOB OMOTOIUINBA, TaKMX Kak
3€pPHO M CaXapHbIi TPOCTHHK»,
- ToBoput JlxoHaran BypOaym.
A wccnenosatens  Vommkyrn
ormeuaer:  «KynsTuBHpOBaHHE
BOZIOpOCTIEH OIaroTBOpHO TO-
BIIMSIET HAa OKPY’KAIOIIYIO CPEeLy
B LIETIOM, KaK HaJ{ BOJOH, TaK U
11071 BoZI0#. B Hammu 6mmxatimme
TUTAaHbI BXOUT CO3JaHUE MHIIOT-
HOM CTPYKTYypbl B UM 1 Hava-
JI0 pean3aluy HOBBIX IPOEKTOB
B CILIA 1 HopBerun, - roBopur
YUEHBIH.

Hcmounux: La Repubblica

[y0ait unBecTUpyeT
B COJTHEYHYI0 JHEPTeTHKY
$3 MmusIMapaa

Bracmu  [lybas  nocmposm
KOMNJIeKC COTHeUHbIX bamapeti
cmoumocmoio 6 12 muniu-
apoos oupxamos OAD (83,27
munuapoa), coobwaem zaze-
ma «/lenoy.

Kak yrounsercs B cooOumie-
HMM Ha CalTe MECTHOTO
VipaBieHust O BOIHBIM pe-
cypcaM ¥ OJIEKTPOIHEPTHU
(Dubai Electricity and Water
Authority), miomaab KOMITIICK-
ca COCTaBHT OKOJIO 48 KBapaT-
HBIX KHJIOMETPOB, MOIITHOCTb -
TBHICSIY METaBaTT.

Brnactu O6benuHeHHBIX Apad-
CKUX DMHpATOB HAMEPEHBHI C
IIOMOIIBIO COJIHEYHOH DHEp-
FCTUKUA CHU3HUTH 3aBHCHMOCTH
OT HMMIIOPTa HEPrOpPEeCcypCcoOB.
Kpome Ttoro, mumaHmpyercs
YMCHBIIUTh 00BEM BBIOPOCOB
YIJIEKUCIIOTO Ta3a B arMocde-
py. CTpOUTEIHCTBO KOMILIEKCA
COJIHEYHBIX OaTapeil cTaHer
MIEPBBIM MTOAOOHBIM MPOCKTOM
B PETHOHE.

B cooTBercTBHU cO cBOEH cTpa-
Terueil passurwus, [yOail ma-

HHUPYET TOBBICUTH OO COJN-
HEYHOH SHEPreTHKH B OOIINX
MoTpeOHOCTAX MuUpara 10 5%
k 2030 roxy. Kpome toro, 12%
TUTAaHApPYyeTCs 00eCTeunBaTh C
TOMOIIbIO aTOMHON SHEPreTH-
KH | eII[e CTOIBKO K€ - 33 CUeT
YTONBHBIX MEKTPOCTAHIIUH.
OcranbpHble TTOTpeOHOCTH OY-
JIeT TTOKPBIBATh Ta3.

CrpaBka: ConHedHasi 3Hepre-
THKAa — HallpaBIICHUE HEeTpa-
JHITIOHHOHN SHEPTeTHKH, OCHO-
BAaHHOE Ha HETIOCPEACTBEHHOM
HCTIONB30BaHUM  COJTHEYHOTO
M3ITyYeHUsT U1 TIOMy9eHHS
SHEPrHH B KaKOM-THOO BHIE.
ConHevHas D»HEpreTHKA HC-
TIONTB3yeT HeHUCcUepaeMblil Hc-
TOYHHMK JHEPTHHM W SBIACTCS
9KOJIOTUYECKH YUCTOM, TO €CTh
HE TPOM3BOAAIMICH BpPEIHBIX
otxon0B. [IpousBoncTBo 3HEp-
THH C TIOMOIIBIO COJHEYHBIX
9JIEKTPOCTAHLUI XOPOIIO CO-
ITTACOBBIBACTCS C KOHIETIHEH
pacnpenenéHHoro  Mpou3BOJI-
CTBa SHEPTHUH.

Ilo mamepuanam: Jlenma.Py

IHOJIETAT HA QJIEKTPOABUTATEJIAX

Kpynueiimass aBuakomnaHus
EBponbr mHemenkas Lufthansa
Hayaja TECTUpOBaHUE Jiali-
Hepa Airbus A320, xoToOpsIid
OCHAIlEH  AIEKTPUYCCKUMHI
JIBUTATEIAMH.

Jlaitnep moka eme He mOA-
HUMaJCs B BO3IyX, HO 3a 14
TECTOBBIX YacOB IIOKATajCs
10 a3POPOMHOMY TIOJIO, BEI-
TIONHSIST Pa3IHIHbIE MaHEBPEL.
«Ilo cpaBHEHHIO C OOBIYHBIMHU
caMoJIeTaMH OH JIBUTAJICS 104~
TH 0e33BydHO», — 3aiBHI H3-
nmaanto Sueddeutsche Zeitung
pykoBoauTenb mnpoekra Kpu-
ctuad MyTil.

O6a pgsurarens Airbus aBua-
komnanuu Lufthansa muranuce
ot TypOunsl. [lo 3aBepeHMAM
MUJIOTOB, cucTeMa (GyHKIMO-
HHUPOBAJia HOPMAJIBHO.

«OpHako eme He Bce mpodie-
MBI PEIICHBI: HESCHO, HAIpH-
Mep, Kak MOBJIHACT BEC HOBO-
rO JBUrareis Ha IOJICTHbIC
XapaKTEePUCTUKH M CKOJILKO
SHEPTUM  TOHAJO00HTCA  JUIs
JJIEKTPOCHAOKEHHUS caMolieTa

IIPH MepeieTax Ha pasHbIe pac-
CTOSIHUS», — TOBOPUT MyTIL.
PykoBomuTe b MpPOEKTa TOBO-
PHT, YTO PE3yJbTaThl TMEPBBIX
TECTOB Oy/IyT MPEICTABICHBI B
cepeiiHe MapTa, HO yXe oYe-
BH/IHO, YTO CAMOJIETHI C DJIEK-
TPOIBUTATEISIMA HUMEIOT 3Ha-
YHUTENBbHBIC TPEUMYIIICCTRA.
Tak, HarpuMep, COTIIACHO pac-
gyeraMm, 3arps3HEHHE BO3IyXa
B aspomnopty Dpankdypra
YMEHBIIUTCS 1O TpeaBapH-
TeNbHBIM OLleHKaM Ha 17-19%,
a YpOBCHb IIyMa — MOYTH Ha
100%.

Kpowme Toro, MoxHO OyaeT 3ko-
HOMHUTH 10 44 TOHH KepOCHHA

B JeHb. MyTIl HajeeTcs, 4To
Airbus cMOkeT HauaTh MpoO-
H3BOJCTBO HOBBIX CaMOJIETOB
yxe B 2015 roxy.

CHIDKEHHE IIYMHOCTH COBpe-
MEHHBIX JIallHEpOB — HacCyIl-
Has IpolJieMa JJIsl aBHaKOMIIa-
HUI BO BCEM MHpPE, & 0COOCHHO
B ['epmanuu. Tak, Hanpumep,
kak yxe mucan EUROMAG,
B OKTSI0pEe MPOIIIOro rofa Cyj
3eminu [eccen 3amperun Tpe-
TheMy KpymHeimemy aspo-
nopty EBpornsl — @pankdypra-
Ha-MailHe — mnpuHHMATh U
OTIAaBIATh caMoOJleThl C 23
4acoB Beuepa J10 5 4acoB yTpa.
C HCKOM MPOTUB a’poropra
00paTHIINCh MECTHBIE JKUTEIIH,

KOTOpPBIC JKaJIOBaJIMCh Ha TO,
YTO IITYM CaMOJIETOB.

Kpome I'epmanun us-3a myma
HE B TIOJIHYIO CHITy paboTaer u
asponopt Lltopuxa, Kyna nai-
HEpHl 3aXOIWIN Ha ITOCAIKY
¢ tepputopun I'epmanuu. Ho
OPI" B 2003 romy 3amperuia
HEKOTOPBIM THIIAM CaMOJETOB
HOUYBIO JIeTaTh HaJ| CBOEH Tep-
putopueii. C Tex mop camo-
JeTsl npu nocajake B L{ropuxe
CTalaM HPONeTaTh HaJ MHOTO-
HaCEeJIeHHBIMH 30HAMH I0Ta U
BOCTOKA FOpoJia.

Teneps, cnycts noutu 10 Jer,
nactu llIBeinapun 3asBuiy,
YTO TOTOBBI IOWTH Ha Tpebo-
BaHMS [epMaHMM W CHU3HUTH
Tpaduk B adporopty Llropuxa.
B otBer ®PI" obemaer orme-
HUThH 3alpeT Ha HOYHBIC IIO-
JIeTa HaJl CBOEH TeppUTOpHEH.
O’KHIAeTCs, YTO COIIAIICHHE
00 3TOM CTOPOHBI HOIMHUIIYT
9THUM JIETOM.

Slna CyxaHoBa

Ilo mamepuanam
EUROMAG.RU
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Mpu MoHTaXe BeTpo3aHepreTuyeckux yctaHoBoK KpaHbl LIEBHERR — BHe KOHKypeHLuu

Jltonu uCHnoaB3yroT CcUly
BETpa YXE MHOTO CTOJIe-
TUH. B TO Bpems Kak paHb-
IIe BETPSHBIC MEIbHHIIBI
UCIIOJIb30BAIIM MEXaHHW4e-
CKYI0 3HEPTHIO, ceiiuac Ha
MIEPBOM MECTE CTOWT BBI-
paboTKa  DIEKTPUUECKOM
SHEPTHUN.

YKkpauHa UMeEeT MOIl-
HblE PpECypChl BETPSIHOU
SHEPTUH, IPEBHIIIAONINE
BO3MOKHOCTH IO HCIIOJIb-
30BaHHI0 JHEPTHUM BETpa
OONBIIMHCTBA CTPaH. JKC-
MepThl yTBEPXKAAIOT 4YTO
UCIIOJIb30BAaHNE  TOTEH-
AAIbHBIX MOIIIHOCTEN
BETPOIHEPIETHKH MOXKET
obecmeunTs YKpamHe exe-
TOTHYIO BEIPaOOTKY 10 48
mipa KBT uwac snextpos-
HEpPruu ¢ OJHOBPEMEHHOMU
SKOHOMHEN mopsiaka 18
MJIpA. KyOOMETpOB TpH-
POJHOTO rasa.

KommnexkcHolh  mporpam-
MOW pa3zBUTHS BETPOIHEP-
FeTUKN YKpauHbl Ipel-
YCMOTPEHO HE  TOJIBKO
CTPOUTEIHCTBO HOBBIX Be-
TPO3JIEKTPOCTAaHLUUM, HO U
HapallMBaHWE MOIIHOCTH
yKe CYIIECTBYIOIHUX 00B-
€KTOB.

Bce Oombpme pas3BuBaeT-
cq pa3paboTka Bce Ooiee
MOIIHBIX BETPOIHEPTeTH-
YEeCKHX YCTaHOBOK, BBI-
coTa OamieH, Ha KOTOPBIX
ST YCTAaHOBKH JOJKHBI
HCIIONIb30BaThCS, pacTeT.
Konmepn Jlubxepp orse-
4aeT Ha 3TH pa3paboTKh
CBOMMH ONTHMH3UPOBAH-
HBIMHM 110 XapaKTepUCTHU-
KaM KpaHaMH M HOBBIMH
CTPEJIOBBIMH CHCTEMaMH,
pacCUMTaHHBIMM Ha IIO-
TpeOHOCTH  BETpPOdIHEP-
FETUYECKON  HHAYCTPHHU.
bunaropaps Mepe10BbIM
TEXHUYECKUM  pEIICHH-
SIM, BBICOKOMY KauecTBY U
SKOHOMHYHOCTH, a TaK¥Ke
OONBIIOMY CPOKY CITYKOBI
MOOMIIbHBIE U TYCEHUYHBIE
KpaHbI KoHIepHA JInoxepp
3aHUIN JIUAMPYIOIIEe I10-
JOXKEHHE Ha MHPOBOM
PBIHKE.

Kommnanns Liebherr —-Werk
Ehingen Gmbh sBusercs
MHUPOBBIM JIUJIEPOM B IPO-
U3BOJCTBE MOOMIBHBIX H
T'YCEHHYHBIX KPAaHOB CIIO-
COOHBIX BBITIOIHHUTH MTOIb-
€M U YCTAHOBKY COOTBET-
CTBYIOIIET0 000PYIOBAHUS
B JIFOOBIX KIMMAaTHYECKHUX
YCIIOBUSIX. Komnanus
Liebherr HU3BECTHA BO
BCEM MHPE HE TOJIBKO KaK
MPOU3BOJUTENb  COBpe-
MEHHOTO BBICOKOTEXHOJIO-
THYECKOTO 000pyI0OBAHNUA,
a Taxke Kak pa3paboTymk
KOHCTPYKTOPCKHX pe-
IIEHUH TIPH BBIOJHEHUHU

3a/la4 CaMOTO BBICOKOTO
YPOBHS CIIOKHOCTH.

Konuepn LIEBHERR sB-
JAETCS BENYIINM IPOU3-
BOJMTEIIEM CaMOXOIHBIX
kpaHoB. [Iporpamma npo-
H3BOJICTBA KOHI[EPHOM
BHEJIOPOXKHBIX ~ MOOWIIB-
HBIX KPAaHOB OXBaTHIBACT
IUAMa30H OT JIBYXOCHBIX
35-TOHHBIX KpaHOB [0

O®ULNATNBHBIN OAUCTPUBBIOTOP KOMMAHUU

TSOKETBIX KpPaHOB TPY30-
noabeMHOCTBIO g0 800
TOHH, MMEIOIINX BOCHMU-
OCHOE XOJIOBOE YCTpOH-
ctBo. Kpansl pemeryaroit
KOHCTPYKIIMH Ha KOJeC-
HOM IV T’y CEHUIHOM X0y
HMEIOT TPY30II0abEM-
HocTh 10 1 250 ToHH. bia-
rogapsi YHHBEPCAIbHBIM
CTPEJIOBBIM CHCTEMaM H
OoratoMy ITOTIOJIHHUTEIb-

HOMY O00OPYZOBaHHUIO OHH
HCIOJIb3YIOTCS BO BCEM
MUDpE.

O¢dunmaabHBIM  IKCKITIO-
3UBHBIM JTHCTPUOYyTOpOM
koMmnanuu  Liebherr B
VKkpauHe SBISETCS KOM-
maauss OO0 «TI «Ap-
mazna JITH». B pamkax
pacmupeHuss CBOEro mpu-
CYTCTBHSI Ha TEPPUTOPHUH

YKpaunsl, KoMnaHus «Ap-
Majza» OTKpbUIa HOBBIN
JWJIEPCKUM LEHTp B TI.
JlHenponeTpoBCK.

Iupokuii  accOPTUMEHT
CTPOUTENBHON TEXHUKHU;
HENPEB30MJEHHOE  Kaye-
CTBO HOBEUIIIHUX MOJICJICH,
IMOCTaBISIEMBIX C 3aBOJIOB
kommanun ~ LIEBHERR,
00IBIIO BEIOOD 3aTTACHBIX

JacTeH U, HAKOHEII, OTINI-
Has CepBHCHas CIyx0a
— 3710 Bce ToproBeiii Jlom
«Apmaga» npenjaraet
ceouMm Kimmenram. OnHoM
M3 CBOUX 3aJa4 KOMITaHHUS
CUHTAaeT MpPEeIOCTaBICHUE
3aKa3yuKaM KOMIIaHU U
MMOJTHOTO CIIEKTpa YCIYT,
MTO3BOJIAIOMINX YBEIHYUTH
3¢ (HeKTUBHOCTh Ou3HEca
3aKa34YuKa.

-npoaaxa

-rapaHTUMHaA nogaepxKkKa

-CepBUCHOEe 0b6cnyXuBaHue

-OPUTNHal1bHbIe 3an4acTun

52001,a/s 2, YkpauHa, [lHenponeTpoBckas oon.
r. MoaropoaHee, yn.llloccennasn, 48

www.armada.biz.ua

LIEBHERR

Ten: +38 056 732 22 30
cpakc:+ 38 056 732 22 31
armada@armada.org.ua
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B cepemmne deBpaist Tekyrie-
ro roga EBpomeiickoe 6ropo
HKOHOMHKH OOHAPOIOBAJIO OT-
4eT 00 ypOBHE I'OC/I0NITa B €B-
POIENCKUX CTpaHax.

B xoHue Tpersero ksaprana
2011 roma ypoBeHB rocymap-
cTBeHHOro jonra 17 crpan
eBpo3oHbI  cocTaBwi  87,4%
cookynHoro BBII, uto B
HaTypajlbHO BBIPAKEHUH CO-
oTBeTCTBYeT 8,1 TpmH. eBpo.
AHAaJOTHYHBIA ~ TIOKa3aTelnb
mis 27 crpan  EBpocorosa
cocrapuwn 10,3 TpmH. eBpo.
wm 82,2% BBIL. Jlns obenx
CTPAHOBBIX TPYIIl YPOBEHb
rocionra Iokasajd JUHAMU-

HONE - TIJTATEXOM KPACEH!

EBpo3onst cocrasmsin 83,2%, a
st EC —78,5%. Tpaauimon-
HO HauOoJee «Iorpssiei» B
nonrax ocraercs [perws (EL).
Ee rocynapcTBeHHbIi 10T Ha-
xomutess Ha ypoBHe 159,1%
BBII. K unciay «00JbIIHx»
JIOJDKHUKOB  OoTHOcsiTest WTta-
st (IT) -119,6%, Hopryranus
(PT) - 110,1% wu HWpnanaus
(IE) - 104,9%. 31u s3xonoMH-
KU CUMTAIOTCS HauOonee ysi3-
BUMBIMH U MHTEHCHUBHO IOJI-
JEPKUBAIOTCSA  €BPONEHCKIM
npaBUTENIbCTBOM. Harmomunm,
yro HWpnangus, Ilopryramus
u ['permst nomyvanmy puHaHCO-
Byto nomon ete B 2010 romy.
I'peueckas HKOHOMHKA OKaza-
Jach HaumOonee crabod u ee
«CTaCEHHEeM» ITPOIOIDKIIIH 3a-
HuMarees B 2011 & 1 Texymiem
roqy. Celiuac muuer oOcyxie-
HHE BblIeNeHHs AQuHam Tpe-
TBETO M0 CUEeTy MaKeTa (HHHIIO-
Mot oobemoM B 130 muipa.

TEJBHO 33 CYET IPOTPaMM OFOIT-
JKETHBIX KkoHOMUH. HaubGonee
HU3KHH ypOBEHb TOCIONTa 3a-
¢uxcuposan B Octonuu (EE) -
6,1%, bonrapuun (BG) -15,0%
u JlrokcemOypre (LU) -18,5%.
B cpaBHEHHH ¢ TPETHUM KBap-
tasiom 2010 roxa, B 12 crpanax
EC 3adukcnpoBan pocT ypoB-
Hs1 JIOJITOBOM Harpy3Ky U TOJb-
KO B 6 — cHkeHue. Hambornee
JUHAMUYHO «JIOJITOBast sIMay
packpeiBaercs nepen [perueit
(EL) +20,3%, Ilopryramumeit
(PT) +18,9% wu Hpnannumeit
(IE) +16,5%. K uuciy crpan
Haubornee JUCIMIUTMHIPOBAH-
HBIX B cdepax OHOLKETHOTO
yIIpaBJIeHHs] U aKTHBHO CHU-
JKAIOIINX CBOM JIOJITH MPHYKC-
mum [senmro (SE) -1,6%,
JlrokcemOypr  (LU)  -1,4%,
Bonraputo (BG) -0,9%, Ocro-
muto (EE) -0,7%, benbruto
(BE) -0,3% u Ascrpuro (AT)
-0,3%.

Government debt to GOP ratio, 2011Q3
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Ky x pocty. K cpasHeHuto, B eBpo. OCTabHBIE «PHCKOBHISY» Tamvsna Tonounas, Bl e w2 ==
tpetbem kBaprane 2010 ToMa | crpampr moka  crpaBisiroTcs denapmamenm anaiusa -2 1 T T s.E
yposenb rocionra kK BBIT st | ¢o commm nonram camoctos- poinkos UI «Anbmycy ol
NCTIAHNS SAMPETUNA HATNUHBIE | i < il Mt
. 0 JIEPEBHS
3a npowistit 200 - 109% P
HOBOEITPABUTEJIbLCTBO BO3B aH_IaCT
UCITAHUN 3AITPEIIAET p
PACITIJTAYMBATHCA 3A
KPYITHBIE ITOKVYIIKN HA- B O6OpOT
JIMUHBIMU  JITEHBI'AMMU.
B YACTHOCTHU, JIOBBIE HeceTy
CJEJIKM CBBILIIE 3 000 N
EBPO C ®EBPAJIA J1OJIXK- B HCIIaHCKOU AEPEBHE

HBI BYAYT IIPOXOJAUTH
YEPE3 BAHK. 5TA MEPA
MOXET CKA3ATBCA HA
CHAEJIKAX IIO ITPOLAXE
HEABWXHWMOCTH, TIE
POCCUSHE B HEKOTO-
PBIX CIIVUAAX BCE ELIE
[NPEAIIOUUTAIOT  PAC-
[IJIAYMBATBCS  HAJINY-
HBIMU.

HcnaHckoe TMPaBHUTEIBCTBO
ycuiauBaeT 00pr0y ¢ Heruia-
TenblIIMKaMu HajoroB. Kak
3asBUJI TIEPBBIH 3aMECTHUTEIb
npejacenaressi  MPaBUTEIb-
crBa Copaiis Caenc ne Can-
Tamapus, B MEPBYIO OuYepelb
Mol 0COOBI KOHTPOJIb Bia-
CTH HaMEpPEeHBl TMOCTABUTh
chepy CTpOUTEIBCTBA U TIPO-
JTaXKH KHITbS.

Hauunast ¢ ¢eBpans, xorma
BCTYNHUT B JeiictBue «leHe-
palbHBI TUTAH HAJIOTOBOTO
KOHTpOJsi», B Vcnmanum Oy-
JIeT 3amlpenieHo OIIauuBaTh
HaJUYHBIMU JIFOOBIC CHEIKU
cabite 3 000 espo. [Tokynku
CBBIIIEC 3TOW CYMMBI JTOJIKHBI
OBITh OIUTAYCHBI OAHKOBCKOU
kapToii unu nepesonom. Ilpu-

4eM, Mepa pacpOCTPaHIETCS
HE TOJBKO Ha MCIIAHIEB, HO U
Ha UHOCTPAHIIEB.

ITosToMy, perieHHe MpPaBU-
TenbcTBa McmaHuu  3ampe-
TUTh HAJIUYHBIE [PH KPYII-
HBIX MOKYIKAX, «HECKOJIHKO
OTIyTHET UHOCTPAHIIEB C HE-
JIETalIbHBIMM JIOXOJaMH, TakK
KaK mpu GAaHKOBCKOM IE€PEBO-
JIe HEOOXOAMMO JIOKa3bIBaTh
JIETaabHOCTh IPOUCXOKACHUS
(UHAHCOBY», TOBOPUT YIIPaB-
NSOMIMNA TapTHEP KOMIAHUH
EVANS Anna JleButoBa.

ITpe3uJeHT AareHTcTBa He-
newxumocty Gordon Rock
CranuciaB 3UHTENb YBEpEH,
YTO YXKECTOYECHHE MPaBHI
MOKYIIKH )KWIbS — JIAJIeKO He
MOCIIeTHSISE Mepa UCTIaHCKOTO

TIPaBUTEIBCTBA. Ee BBenmenue
TOBOPUT O TOM, YTO BJIaCTH
HAaKOHCI[ HAYaJIu NPEATIPUHA-
MaTb KOHKPCTHBIC IIIaru IIO

BBITIONTHEHUIO  TpeOoBaHMI
AML ([loroBopa 0 mpOTHBO-
JIeHCTBUM «OTMBIBAaHHUIO» JI€-
HEXHBIX CPEJIICTB).

He crouT 3a0bIBaTh U O IIa-
YEeBHOM COCTOSIHUM HCIIaH-
CKOil SKOHOMHKH, HM3-32 4ETro
BJIACTSM NPHUXOJUTCS HUCKATh
a00bIe  BO3SMOXKHOCTH ISt
HaroJiHeHus Oromkera. Panee
Vicnanust y»e BBeJla Hajor
Ha MMYLIECTBO CTOMMOCTBIO
ot 700 000 eBpo.

Kupunn Komapos
Ilo mamepuanam
EUROMAG.RU

CornacHo JaHHBIM CTAaTHUCTH-

4EeCKOT0 BEJOMCTBA, MHIEKC
I[eH Ha MPOAYKTHI MUTAHUS B
benapycu coctasun 225%, a
MHJAEKC IIEH y MPOU3BOAUTE-
Jedl TPOMBIINIIEHHBIX TOBa-
poB - 249,4%. Taxk, u3 mpo-
nyktoB 3a 2011 rox cunpHee
Bcero (B 2-2,5 pasa) mopo-
pokanu OBOIIM U (PYKTHI,
caxap, uail, Macio, CBIpPbI,
KpYTbI, SHIA, aJKOTONbHBIE
HalUTKH U TabadHble H3Je-
sl

[Ipu stom OGaszoBast (MoHe-
tapHas) uHQsIIUs B bBena-
pycu B siHBape-aekabpe 2011
roga nocrurna 118,1%. Hns
cpaBHeHus, B 2010 roxy aHa-
JIOTUYHBIN TOKa3aTeab Co-
craBui 9,7%.

[To utoram 11 mecsues npo-
MIJI0ro rojxa HMHOQIANUS B

benapycu cocraBuna 104%.
Bnactu pecnyOnuku oxuna-
M, 4T0 utoram Bcero 2011
rofia pocT MOTPEOUTEIBCKUX
neH npubmamsutcs k 120%.
[Ipu »TOM B KOHIE aekaOps
npe3uaeHT bemapycu Anex-
canap JlykamieHko BbIpa3zuil
YBEepeHHOCTh, 4TO0 B 2012
roxy MHQIALUS HE HPEBHI-
cut 19-20%.

K crons macmrabHOMYy poO-
CTy LIEH B HPOINJIOM TOAY
nmpuBeNa JeBanbBanus 0emo-
pycckoro py0mas, KOTOpPYIO
MuHCK npoBOAMJ C Mas IO
ceHtssO0pb. Ilpuunnoit ne-
BaJbBAI[MM CTajJ BaJIOTHBII
KpHU3HC, 000CTpHUBIINIACS
B bemapycu B nauwame 2011
roja.

Ilo mamepuanam:
from-ua.com

Bunsamaiiop-nge-CanTuaro,
yro B 80 MHIISX K IOTO-
BOCTOKY OT Mazpuaa, BHOBb
MOJIYYHITH  XOJKJCHUE Tece-
1Bl [lo McmaHCKOMY 3aKOHO-
JATEeNbCTBY, UX JIO CHX MO
MOXHO OOMEHSATH Ha €BpO,
coobmraer Daily Mail.

Ilo MHUIMATHBE TIIaBBEI MECT-
HOH TOProBOHl acconuanuu
Jlyuca Murens Kawmmnaiio,
B sSHBape BIIAJCNbIBI MPH-
MepHo 30 Mara3suHOB HavyaJlu
MPUHUMATH K OTUIATE TIECETHI.
CyMMa Takux TUTaTeXen yxe
JIOCTHUIJIA DKBUBAJIEHTA 6 THIC.
eBpo. B ¢espane, xorma ak-
sl 3aKOHYHUTCS, OM3HECME-
HBI IJIAaHUPYIOT OTBE3TH CO-
OpaHHBIE cpecTBa B Maapun
" OOMEHSTH UX Ha €BPO.

ITo HEKOTOPBIM OIlEHKaM, TI0
Bced Mcnanum y HaceneHus
COXpaHWJIOCh meceT Ha 1,7
MIpa eBpo. B cBa3m ¢ atuMm

JKUTETU Bunbsimaiiop-ne-
CaHTHAaro TIOXYyMBEIBAIOT O
TOM, YTOOBI WHHIHMUPOBAThH

06IIIeHaHI/IOHaIII)HOC JABUXKC-
HUE 3a BO3BpALICHUEC IIECETHI.

Ucmounux: Daily Mail

YkpanHa mMeeT BBICOKWIT TO-
TeHIMaa B cdepe ToObMH
3os0Ta. Takoe MHEHHWE BBI-
CKasaja HAYaJIbHUK OTHeJa
TMOJIe3HBIX MCKomaeMbIXx ['ocy-
TIapCTBEHHOI CITYXOBI TeoJIo-
rur 1 Henp Mapus [lepmmna
B 3¢upe YkpamHckoro pammo,
nepenaet Gazeta.ua. «Ha moit
B3IVIAA/, MOTCHIMAT YKPanuHBI
B 30JI0TOOOBIYE TOBOJIHO
BeIcCOK. Ho MecTopokieHns B
YkpanHe w3ydeHBl ¢ pas3HOI

CTETIeHbI0  JIOCTOBEPHOCTH.
OOBIMHO HAa  MECTOpPOXK[Ie-
HUAX TAaKOro IUTAaHA HYXHBI
OYCHb KPYIHBIE KalUTaJIOB-
JIOKeHuA. 30JI0TO Kak Me-
TaJUT B TEOJIOTHIECKOM TIJIaHe
OYCHb CJIOKHOE I DPasBef-
Kd, TOOBYM», - CKasaa OHa.
[lepmmua HamoMHMTIA, dYTO

Y

B YKpauHe BBIIESIETCS TPU
KPYIHBIX 30JIOTOHOCHBIX TTPO-
BUHIIMH. «ITO YKPaWHCKHUI
KPUCTAJUIMIECKUH muT (IeH-
TpajibHasl YacThb YKpawHbI),
3akapmarckas — CTPYKTYypHO-
METaJUIOTCHAYECKas 30Ha U
JloHenKass ~ MeTaJIJIoreHuYe-
ckasi obOiacte. B 3akaprma-

YKPANMHA MOJKET IOBbIBATb MHOI'O 30JI0TA

The CIIE B COBETCKOE BpeMs
JOBOJIBHO KpYIHBIE PabOTHI
BeJMCch Ha MeKelckoM Me-
CTOPOXKACHUH, OHO IOBOJIbHO
Xopoulo ObLJI0 U3yueHo. A Ha
YKpauHCKOM  KpHCTaJUInye-
CKOM IIIUTE B OCHOBHOM B 90-¢
rofibl OB CAEIaH Iiar BIepes
— ObUIa CcO37aHa KOMIIAHUSA
«30710TO YKpauHbB» U U3yde-
Hbl HECKOJIBKO MECTOPOIK/IC-

nuit: Kpunnosckoe, HOpbes-
ckoe B Kuposorpamackoit
obmactu, Maiickoe B Opec-
ckoit obsactu, CepreeBckoe,
banka 3osoras u 6anka Iu-
pokass B JIHEmpomeTpoBCKOit
obJ1acTu», - paccKasajia OHa.

ITo ee cioBam, 30J10TO B IIEH-
TpaJIbHOM YacTH YKpawHBl B
OCHOBHOM CBOOOJIHOE U KPYI-
Hoe. «YTo 3HauuT cBOOOIHOE?

3Ha4YUT, 9YTO OHO HE CHUIUT B
KPHUCTAJUIMYECKOl  pelieTke,
HE HY)KHO €ro OTTy/Ja XUMHUYe-
CKUM CII0OCOOOM M3BJICKATb...
IImoc  MecTopokieHusi Ha
YKkpauHCKOM  KpHCTaJUIYe-
CKOM IIATE WMEIOT BBICOKYIO
npodHocTh: 310 880 — m1O
980. D10 maeT xopolwme mnep-
CIEKTHUBB», - oTMeTHIa [lep-
INHA.
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MHUPOBYIO HEHY HA 30JI0TO OIIPEAEJAIOT NIATDH YEJIOBEK.

Hauano na cmp. 1. JIOHIIOHCKUI  30J10TOM  PBIHOK | KaXKIbIii W3 KOTOPBIX SIBJISICTCS | COONFOMAFOTCS JIO HACTOSIIETO KUPOBKY M TOPSIIKOBBIA HOMep | LleHTpasibHbIe OaHKHM CTpaH Kak-
12 Cenrs10pst 1919 rona B 11:00 | He (yHKIMOHMpPOBAJ U 30JI0TOW | WIEHOM ACCOIMALMM YYacTHH- | BpemeHH. Beg 3omoto, monaaro- omHoro w3 49 aduHaKHBIX | /bl paboUMii JeHb OCYIIECTRIIS-
B JloHnOHE cocTosuics TepBbId | (DHKCHHT HE IPOBOIMIICS. KoB 30moToro pbHKa (London | Imiee Ha 9TOT PHIHOK AOMKHO CO- M MapKUPOBOYHBIX 3aBOZOB, | €T pacueT yUETHBIX IIeH Ha 3010~
30m0Toi  (huKeHHT, ydyacTHUKA- | Haumnas ¢ 2004 roma ¢uxcunr | Bullion Market Association). OTBETCTBOBATh CTaHIApTaM TaK 3apEKOMEHIOBABIINX Ce0sl Ha- | TO, UCXOIA U3 JICHCTBYIOIINX Ha
MH KOTOPOTO OBUTM TISITh KPYyI- | TPOBOIMTCS C HCIONB30BaHU- | B mporiecce (MKCHMHTa Tpesi- | Ha3bIBAEMOM «XOpOILCH JI0CTaB- NEKHBIME - TIOCTABIMKAMH. | MOMEHT pacuéTa 3HaueHHH JIOH-
HEHMIIMX TOPrOBLEB W MPOW3- | €M  TEICKOMMYHHKAIIMOHHOW | CTAaBUTENH <«3OJIOTOM NATEPKI» | Kby (aHmL. good delivery): Ecnm MapkupoBKa M HOMEp OT- | JIOHCKOTO 30JI0TOTO (DMKCHHTa, 1
BOIUTENIEH 30JIOTBIX CJMTKOB. | KOH(EPEHI-CHCTEMBI. TIOJUICPKUBAIOT  HETIPEPBIBHYIO 1. ITpoGa 30moTa 1o/mKHa OBITH CYTCTBYIOT, TO CJTUTOK JOJDKEH | IIeHa 30J10Ta IepPeCUUTHIBACTCS
IepBoHaYaIBHO B <«3ONMOTYIO | B TIOCIEAyrolMe Tombl B CO- | CBS3b CO CBOMMH JIMIICPaMH, a TAaKOBOM, YTOOBI ~CONEPIKATH COTIPOBOK/IATECS CEpTU(UKA- | B HAIMOHAILHOH BAIOTE IO
SITEPKY» BXOMIIIM CIICAIYFOIIE | CTAaBe  <«BOJIOTOM  TATEPKM» | 4Yepe3 HUX C TOProBbIMH (rp- He MeHee 995 yacTeil uncToro TOM, coIepKalM Tpoly W | opHIHMATBHOMY Kypcy JIoiuiapa
KOMIIAHHH: WICHOB-y4YaCTHUKOB  (DHKCHMHTA | MaMM, HPEeQIAraroliMy W/ 3010Ta ¢ JI00aBKOi He Ooree Homep U 3aBepeHHbIM omHuM | CIITA Kommepueckue OaHku
* «H. M. Pomuun0 u cotHo- Tpor30ILH W3MeHeHus.. Cerof- | MOKyMaromMA — (DU3UYECKOe 5 wacreii npumeceit. [lox uu- u3 49 npenprsTHiA. HCTIONB3YIOT PE3yIBTaThl 30710~
6bsy (amen. N M Rothschild | w1310 : (peanbHOE B omIMUME OT (hbrO- CTbIM 30JI0TOM IIOHMMAETCst TOro (DMKCHHTa HpU IOKYIKE
& Sons); - Barclays Capital ( 5 The YEPCHBIX U ONMIMOHHBIX 30JI0THIX 3071010 999,9 1POOHL. IMokynarens He MOXET JHMKTO- | M TIPOJIaYKE MEPHBIX 30JIOTBIX
*  «Moxamma om0 Ion- North Colonnade, Canary KOHTPAaKTOB) 30JI0T0 CO BCETO 2. Bec 30110T0r0 ciuTKa J0I- | BaTh YCJIOBUS, KOTOPbIE HE CO- | CIIUTKOB, OTKPBITMM U BEIEHUU
Ocmumy (auen. Mocatta & Wharf, London), mupa. [Iporenypa HaunHaeTcs JKeH ObITh He MeHee 350 U He | OTBETCTBYFOT —YCTAHOBJICHHBIM | OOE3JIMYCHHBIX METAJLTHUCCKHUX
Goldsmid); - Scotia-Mocatta  (Scotia C OOBsIBIIGHHS] TIpelcenareib- 6onee 430 Tpoiickux yHumid (1 | cranpapram. Pesynbrarsl 3070- | CYETOB B 30J10TeE.
o «lTurcu 510 Abenvy (ane. House, 6th Floor, 201 CTBYFOIIIUM IICHBI, KOTOPYIO OH Ty.=31,1034768 rp). Toro (ukcunra B JIOHIOHE HC- www.goldfixing.com/
Pixley & Abell); Bishopsgate, London) , CYUTAET ONTUMAIBHON Ha JiaH- 3. CJIMTOK IOJDKEH MMETh Map- | TIOJB3YROTCS IO BCeMY MHUpY today'sprices.htm
» Cavroan Monmezio & Co. - Deutsche Bank (Winchester HbI MomeHT. Ecim mipozaBiioB
(anen. Samuel Montagu & House, 1 Great Winchester TI0 3TOM TIeHe He HAXOIUTCS, TO LleHa Tp. VHUMM jonoTa, §
Co); Street, London), TieHa roBbIaercs. Ecrm ve Ha- 2000 ————rr—
» lapnc Yumxkunc (amen. - HSBC (8 Canada Square, XOIUTCS TIOKyTIaresiell, To LieHa v o B R O oEASON
Sharps Wilkins) London), noHmwkaercst. Ecim moctymaror Lel it e s e e P
-Société Générale (Exchange | BeTpeuHble NpEIOAKEHHS, TO SRR U O
B xone nepsoro (ukcurra Obuia | House,  Primrose  Street, TOJCYMTHIBAETCS.  COOTHOLLIEHHE e .
YCTaHOBJIEHA IIEHA 30JI0Ta 32 London). MeXIy MpoJaBLaMH U MOKyTIa- 1400 G- - - oo e e e R e L R R EE R E Rt i
TPOWCKYIO YHIMIO B 4 (QyHTA TEeSIMU 30710Ta. DTOT TIPOIIECC
18 umwumHros u 9 nencos. B Mpouenypa 3onoToro TIPOZIOJDKAETCA JIO TeX TI0p, oK 200 TR ey &
Hoto-Uopke 1ieHa B 910 Bpemst ¢uKeuHra HE HACTYIIT PHIHOYHOE PABHO- 1 e R R U PR T A e PR ey RS T PRI Y
cocraBuna $ 20,67 3a TPOHCKYIO | dypkcuar 1o 307101y B JIOHIOHE | BECHE MEXIY CIIPOCOM M IPCL-
YHIIHTO. HepBOHaqaﬂ])HO y4act- TIPOM3BOIUTCS JABAKMBI B JIEHD! JIO)KCHUEM. 800 -- -E- i E-_ 5 J: Jec o -T E
HUKH 3070700 (pukentra o0- | g 10:30 (yrpenmmit ¢uxcmrr) | LeHa 3om0Ta (uxcupyercs B S . Bt £
L/IMCh ¥ YCTAHABIMBAIM LHY | u B 15:00 (Beueprmii ¢ukcunr) | Aowiapax CIIA, yxrax crep- : G TR
1o TeneoHy, HO 3aTeM CTAM | o MecTHOMY BpeMeHH ( o | JTMHTOB H €BPO. 400 4 - -oio- boodo- T T S S O R
perympio cobuparscs & ouce | pumsy)  npecrames- Y B e e L
KOMITaHHH POTIIIIIBIOB. MM TITH KPYNHEHIIHX MHPO- Ycnosus JloHaoHckoro =g NPV o e R e s S R A A A
B romer Bropoii MMpOBOi BOi- | ppix Gankos (Scotia  Mocatta, pbIHKa 30M10Ta e i O S O NN N I A B AR
HbI 1 B TIEPBLIE TO7el TIocrie e | HSBC, Deutsche Bank, Societe | Tpamiui Toprowiu 3omotoM B SN R ER 2 HTE R HdEE g 2
oxoryarust, ¢ 1939 no 19541011, | Generale, Barclays Capital), | JIOHIOHE CIOKIIHCE [BHO H = mee M EEZ E 2D 3 B2 E LR R R el R

KotupoBku Baniot no otHoweHuto k gonnapy CLUA (USD)

pmeHa (UAH)

5,05

4,99 4,60 5,06 8,00 8,15 7,70 8,35 7,98 7,93 7,95 7,95 7,97 7,98 7,97 7,99 7,97
Espo (EUR) 1,47 1,56 1,58 1,41 1,36 1,32 1,40 1,45 1,44 1,22 1,28 1,33 1,37 1,44 1,34 1,30 1,33
Py6ns (RUR) 24,51 23,67 2342 2566 29,38 3388 3093 30,10 30,19 31,10 30,87 30,65 29,18 28,01 31,88 32,02 28,95
Vena (JPY) 109,62 101,74 106,01 105,82 93,32 98,64 96,53 89,57 9252 90,98 84,45 80,91 8224 815 77,04 76,92 81,15
tOaHb (CNY) 7,29 7,01 6,86 6,85 6,82 6,83 6,83 6,83 6,83 6,83 6,81 6,59 6,58 6,48 6,40 6,32 6,30

LleHbl Ha TONNMBO

Hedb (Lite) ($/6appensb)* 99,0 100,6 141,2 98,4 48,1 48,2 68,9 70,0 81,4 71,7 81,6 89,8 107,9 94,94 79,80 99,00 1071
BexauH CLUA ananor A-95 ($/nutp)** 0,83 0,88 1,08 0,94 0,45 0,54 0,69 0,65 0,71 0,72 0,72 0,81 0,95 1,01 0,99 0,90 1,02
BeHanH YkpauHa A-95 (rpH./ nutp)*** 5,2 57 6,4 5,9 4.9 5,6 6,7 7,3 71 8,0 7,6 8,4 9,8 10,3 10,1 10,3 10,4
BeHsuH ykp. A-95 ($/nump) 1,03 1,15 1,39 1,17 0,61 0,69 0,86 0,88 0,88 1,01 0,95 1,05 1,23 1,30 1,26 1,29 1,30
* - no AaHHbIM Yahoo Finance ** - no ganHbiM US Energy Information Administration *** - no gaHHbIM carita PUHMOHUTOP
YpoBeHb 6e3paboTuLbl LleHb! Ha TonnuBo
CtpaHa 2009 2010 MporHos 2011r. MporHos 2012.r LleHbl Ha HedTb, $ LleHbl Ha BeHauH, $
YkpavHa* 8,6% 8,1% 7,8% 7,4% 160 1,60
CLUA** 9,3% 9,6% 9,1% 9,0% 140 A — 1,40
Espona™ 9,4% 10,1% 9,9% 9,9% 120 25N 120
b ’ ° ° ° 100 / \ \,/ = 1,00
AnoHus** 51% 51% 4,9% 4,8% o \ — o
.'-\/.' ...................... B
* faHHble AaHHble [0CyaapCTBEHHOrO LieHTpa 3aHAToCTU  ** naHHble MB® 60 R 0.60
40 0,40
o 20 0,20
Makcumym nonesHom nHaopmaLim R T I o T T
¢ ¢ ¢ & ¢ ¢ ¢ £ ¢ ¢ ¢ ¢ ¢ ¢ & £ §
Ha www.altus.ua
’ ’ essccceccee HedTh (lite) ($/6appens)* ——— GEH3WH YKpauHa ($/n)*

Ham 00BEpAtOT MUNMNOHBI

*Ham JOBIpsItOTb MiNbAOHN

TiueHsia Ha 3piicHeHHs NpodeciHoT AiSNbHOCTI Ha (POHAOBOMY PUHKY — AiSNBHOCTI 3 YNPaBIiHHA akTUBaMU IHCTUTYLIHUX iHBECTOPIB
AiSNbHOCTI 3 ynpaBniHHs akTuBamu) cepis Al Ne 579957, Buaara [KLIM®P 07.10.2011 p., ctpok aii 3 08.11.2010 p. no 08.11.2015 p.

OeTanbHiwy iHdopMauiio wykanTe Ha canti www.altus.ua
TOB «KYA «AnbTyc accetc akTiBiTic» M.[JHinponeTpoBcbk, EkaTtepuHocnascbkuit 6-p, 2, TAL «Bocdopy, 4-i1 noepx
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Apple MOXeT NpeacTaBuTb TPeTbio Moaenb 1Pad yxe B MapTe

Kopriopaumst  Apple moxer
NIPEACTABUTH TPETHIO MOJICITb
iPad B mepByro Heneno Map-
ta. [Iponaxwu iPad 3, kak u B
cllydae C TOCJIEIHUM ILIaH-
IICTHUKOM KOMITaHUH, MOT'YT
HayarbCs 4epe3 HeJeNo I10-
Clie TIPE3CHTAIMH, COO0IaeT
razera «/leno». JloctoiHbIx
KOHKYPEHTOB Y HOBOM Mojie-
JIA HET, YBEPEHBI SKCIIEPTHI.

[InaHmeTHpld  KOMITBIOTEP
iPad 3 or Apple npencrassit
B TICPBBIX 4YHCIAX Mapra,
coodmaer All Things D co
CCBUIKOM Ha COOCTBEHHBIC
uctounuku. [lo  naHHBIM
[IOpTaJla, YCTPOUCTBO MOMKET
ObITh TpezicTaBieHo B Cal-
DpaHLUCKO HA CLIELUATIBHOM
Mepornpusitud B Llenrpe uc-
kycers Mepba Bysua (Yerba
Buena Center for the Arts).

MNmenHo tam B Mapre mpo-
LIIJIOT0  Tofa  OCHOBATelb
Apple CruB [[xo0c mpoBo-
Jut npesenTanmio iPad Bro-
POro HOKOJICHHS], @ B STHBApe
2010-ro aHOHCHpOBAJI ca-
MBIi1 IEPBbIH IIAHILIETHUK OT
Apple. J[xobc ymep ot paka
B Havasie okTsi0ps 2011 roma
— 4epe3 HECKOJIbKO JHEeH

TI0CJIe MPE3EHTALMH TTOCIIE-
Hero cmaprdona iPhone 4S.
Panee cooO1manock, 4To Kop-
Tnopanus MOXET BbIITYCTUTH
IUTAHUIETHBIA ~ KOMIIBIOTEP
TPETHETO ITOKOJICHUA B NCHDL
poxnenust Jxooca — 24

(beppais.
[pencrasutens Apple o1-
Kasajics  KOMMEHTHPOBATh

TpezicTosIee CoObITHE, CO-
OOIIMB, 4YTO KOMIIAHHS HE
KOMMEHTHPYET CITyXH.

«OHH TPHKIIAABIBAIOT BCE
BO3MOJKHBIC ~ YCHITHSL  JUTSI
BBIITyCKA INPOAYKTa, — LHU-
THpyeT Computerwofld
skc-aHanmmTuka  Technology
Business Research O3py 'ot-
Tx3ina. — Iloatomy, ckopee
BCETO, OH OyZIeT BBIMYIICH B
MEPBOM KBapTaje, Kak 3TO
obu10 ¢ iPad».

3a nocneui kBapran Apple
npopana oxono 1543 wmiH
TUTAHICTHBIX KOMIIBIOTEPOB
iPad.

Ciyxu BOKpYr TOSIBJICHHS
HoBoro iPad 3 xomir npaBs-
HO: COOOIIAIOCh, YTO B HEM
TIOSIBSITCSL  HOBBIE  (DYHKIIWH,
B YAaCTHOCTH, B HEro Oyuer
MHTEIPUPOBAH  I'OJIOCOBOMU

momorHuK  Siri.  PaGorars
IUIAHIIICTHUK OyZeT Ha YCThI-
PEXBSICPHOM  TIPOIIECCOPE.
Taroke yYCTPOWCTBO MOXET
MOJy4UTh JTUCIUICH C paspe-
wenueMm 2048 nHal536 mnuk-
cesieid.

«Apple Hazoer ero Retinay,
— mutupyer Computerwofld
O3py lorrxsitna. iPad Oymer
MOKa3bIBaTh  M300pAKCHUC
yposust Full HD. «B 6ymy-
IIIEM OTO CTaHET BasKHOM 0CO-
OEHHOCTLIO,  OTIMYAOIIEH
€ro OT KOHKYPEHTOBY, — JIO-
Oamsier akcriept.] Lianmier-
HUK MOXET TOJIYYUTh (PPOH-
TAJTbHYIO U 33/THFOF0 KaMEpPhI
Ooree BBICOKOH YETKOCTH, a
Taroke OoNbIHi 00BbEM TIa-
MSTH.

ITo nmanubiM moprana BGR.
com, HOBOC YCTPOWCTBO
CMOXET TOIJICPKUBATh CETh
yeTBepToro mnokoneHus 4G
Ha ©Oaze TexHomormu LTE.
Ecmu 910  JeHCTBUTENBHO
TaK, «yCTPOMCTBO CTaHET
TTOUCTHHE TIIO0ATBHBIMY, —
murupyer New York Daily
News Ipe3uieHTa U [1aBHO-
ro penakropa BGR [[xoHa-
taHa [enepa.

IIpu sToM opma u pazmep
IUIAHIIETHUKAa Apple HOBO-
TO TIOKOJICHUS OYIyT TaKHMH
e, Kak y iPad 2.

DKCIIePTHI, BIIPOYCM,
VTIBCPIK/IAIOT, 4YTO BMECTO
YETBIPEXBSICPHOTO TPOIIeC-

cOpa YCTPOHCTBO MOXET I10-
JIYYHTh YITYUIICHHBIA JIBYX-
BSIEPHBIA  Tipoieccop A6
— Oornee ObICTpBIA, YeM AS
B iPad 2 u iPhone 4S, nvmer
Computerworld.

Y HOBOI MOZIENTH HET TOCTOM-
HBIX KOHKypeHTOB. «Harm
JIAHHBIE CBHCTEIIBCTBYIOT O
CKPOMHBIX TIpofiaykax OoJb-
IIMHCTBA KOHKYPHPYFOIIHAX
TUTAHIIETHBIX KOMITBIOTEPOB,
BKirouast Motorola Xyboard,
RIM PlayBook, HTC View
4G, Samsung Galaxy tab n
JIpyrue ycrpoictBa Ha Oase
MOOMJIGHOW — OTeparioHHOM
cucreme Android, — 1uTH-
pyet eWeek stHBapckoe coo0-
1menue aHaimrtika Canaccord
Genuity Maitkna Yok,
— Amazon Kindle Fire Tak-
JKe He TIOBJIMSUT Ha MPOJIaKu
iPad».

Bo Bropoii nonosune 2012
ronaApple MOXKeT BRIy CTHTh
KOMITaKTHYO Bepcuio iPad, ¢
9KpaHOM B 7,85 mroiima n 60-
Jee HU3KoM 1eHod. Ho, mo
crnoBaM aHanuTHka Wedge
Partners bpaifana bmapa,
naxe ecimu Apple m Tectu-
pyer monoOHOe yCTPOHCTBO,
OXKHUJIaTh €10 B CIEIYIONIEM
TO/Ty HE CTOMT.

Ilo mamepuanam:
Tazema.Ru

MHTEPHET B CIIIA
BIIEPBBIE OBI'OHUT
IHEYATHYIO ITIPECCY

IO PEKJIAMHBIM
JIOXOIAM

Ilo moacueram, mnedaTHbIC
CMU 3apaboraror Ha pe-
kmame B 2012 romy Bcero
33,8 MusuiMapa J01apoB.
B 2011 roamy, mo naHHBIM
eMarketer, B CIIA mno-
Tparunu 32,03 muunapaa
JIOJJIApOB  Ha peKiamy B
HHTEepHeTe U 36 MWIIHap-
JIOB JIOJUIAPOB Ha peKiamy
B neuatHsix CMU. U3 mo-
ciennedt cymmbl 20,7 MuII-
nrap/a ObUIO TOTPaYeHo Ha
KypHaisl, 15,3 Mumnapaa
— Ha rasersl.

B nanbHeiimem  10Xozabl
aMEpUKAaHCKUX TazeT W
KYpHAJIOB  OyIyT TOJBKO
najaTb, a BOT MHTEPHET
OyzneT IOKa3bIBaTh YCTOMW-
4yuBbI pocT. B urore, kxak
mumer eMarketer, x 2016
rOJly pacxoisl Ha peKiamy
B UHTEpPHETE COCTaBAT yXKe
62 MuiMap/a J10J1apoB.

B cBoeM wuccienoBaHuu
eMarketer npuBoAUT M TIPO-
THO3BI JPYyTUX areHTCTB.
JlaHHbple  pasHATCA  3Ha-

YUTEJIIbBHO — Hamnpumep,
pacxoigaMm Ha pekiamy B
nnTepHere B 2011 roay Ha-
3BIBAIOTCS IUQPBI OT 26 110
34,6 MuyuMapaa J10J1apoB.
CaMpIM KpYITHBIM IOJydYa-
TEJIEM PCKIIAaMHBIX NCHET B
CIIA no-mpexxHeMy OcCTa-
ercs TeneBuaeHue. B 2011
roy OHO, IO TOJCYETaM
eMarketer, momyumwio 60,7
MUJUIHApAa JOJIapoB, a K
2016 romy Oyxer nosy4arb
OKOJIO 72 MWJITUAPJIOB J10JI-
JIapOB.

O Tom, uto B Poccun un-
TEPHET M0 J0XOAaM OT
pexiiaMbl  00OTHaJI  TIpec-
Cy, CTaJ0 W3BECTHO CIl¢ B
konue 2011 ronma. ITo naH-
HBIM Ta3eThl «BegomocTny,
3a Tperuit kBapran 2011
roua B HHTCPHET-PEKIaMy
B Poccum OBIIO BIOXKEHO
10,5 mumunapna pyosei, a
B peKjiamy B meuyatu — 8,6
MUJLTHAP/IA.

Ilo mamepuanam:
Jlenma.Py

MHTEPHET BE3 TPAHWULL

ten. (056) 732 44 44
www.megalink.com.ua
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Kpome mnpakrtuyeckoro ro-
3HAHHS MTOCPEICTBOM COOPKH-
pa3bopku Bcero, dTO IIO-
najajnoch Mox pyky, lenpu
MOCTHUTAN HAyKy B I[EPKOBHOI
IIKONE, TJe BCE BOCEMb KIac-
COB HAXOAMWIKCh B OIHOH
KOMHATYIIKE, a YIUTeNns ObUIH
HACTOJIBKO HEeTpO(eCCHOHATb-
HbI, yTO DOpPJI 10 KOHLIA CBOEH
KU3HH TaK ¥ HE HAYYUIICS TPa-
MOTHO nucats. He ynuBnTens-
HO, 4TO K yuebe roHoro dopma
HE 0c000 BIEKJO, KaK, BOPO-
9EeM, U K CETTbCKOMY XO3SIHCTBY.
EnBa eMy ucnomHnIoCh mect-
HAaJIaTh JIET, KaK OH B TIOMCKax
Jydmieil KH3HU OTIIPaBHICS B
JleTpoir.

Hauwnnan I'enpu ¢ mazoro: pa-
0oTas MoAMAacTepheM MEXaHH-
Ka, TIOMOIIIHUKOM YaCOBIIHUKA,
a MOTOM YCTPOWIICS MHXKEHe-
pom B kommanuro Tomaca Dnu-
cona -Edison Illuminating. Ho
Oompine Bcero roHoro dopaa
WHTEPECOBA  aBTOMOOWIIH.
OH ropen waeell CKOHCTPYH-
poOBaTh MalIMHY, IOCTYIHYIO
Ka)KZIOMY, HO TEXHOJIOTUH MPO-
M3BOJICTBA ABTOMOOHMIEH Tex
neT ObUTH OY€Hb TPYAOEMKHU U
TpeOoBanu OONBIINX BPEeMEH-
HBIX 3aTpart. «S1 cozmam Mamm-
HY A7 BCEX — €€ CAENaioT u3
JOyqIINX MaTepuaioB caMble
JydIIne CIEHUaNuCThl 10 ca-
MBIM JIOCTYIIHBIM YepTeKaM;
y Hee OyzneT Takast HeOOoIbIIas
CTOMMOCTBD, YTO KaXIbIH deso-
BEK, 3apa0aThIBAIOIIUI JICHb-
TH, CMOXET ee HMPHUOOpECTH K
pagoCTH JOMOYAINEB» - pe-
LI 10HBIA Popy, U IpuHsIICS
3a pabory.

[lepBeie ero  m3o0OpeTeHUs
O6but  HeymauHbIMH.  «Dop-
JIMOOMITBY, CO3MaHHBIA B 1893
TOIy, TOXOAWI Ha Tenery Oe3
KOHSI M BBI3BIBAN y OOBIBaTE-
JIeH, o KpaiiHel Mmepe, Helo-
yMeHHe. A I TOTO 4TOOBI CO-
Oparb CBOH MEPBBIH JBUraTENb
dopay NpUIIIOCH TPOBO3UTH-
Csl C HUM HECKOIIBKO MECSIIEB.
MHorue cuuTaiy Takyl CTa-
paTenbHOCTh IyCTOM Tparoit
BpeMeHH, a xutenun Jlerpoiira
OKPECTHII HEYEeMHOTO H30-
Operarenst  «OAEPKUMBIM  C
bernu-ctpur», Ho ®opa u He
TyMmMaad CHaBaTbCsl, CO37aBast
BCE HOBBIC U HOBBIE MOJEIH
CBOCH MEYThI Ha KOJIECax.

Cosnas B 1893 romy yxe yrmo-
MSHYTBI KBaJpOLMKI, ['eHpu
®dopa, 0AHAKO, HE MOT HAWTH
HU OJHOTO TIOKYyTIaTeNsi — JII0-
JIIM TIPOCTO HE HYXHO TO, O
yeMm oHHM He 3HatoT! Y [enpu
HE 0CTaBaJIOCh JPYroro BBIXO-
Jla, Kak CaMOMY CecCTb B CBOE
JeTunie ¥ o0bexaTbh BCEX II0-
TeHIUATbHBIX KIHEeHTOB. Of-
HAaKO HMYETO0 KPOMe HaCMeIeK
3a CBOM TpyJ OH HE IOJIyuuI,
HO T€M He MeHee, He CHaCs.

B nawsane 20-ro Beka HOBas
CTpacThb 3acTaBisiia OUTBCA
COTHU cepaen. Mmsa eit — aB-
TOTOHKH. JTOT BHUJ CIIOpPTa
MpuBJIeKan Bce Oospire 0o-
JIETBIINKOB M, COOTBETCTBEH-
HO - YYacTHUKOB. YTO MOXeT
MPUHECTH OONBIIYI0 H3BECT-
HOCTh KOHCTPYKTOpY, KaK He
no6esia ero MalIiHbI Ha I1a3ax
Y MHOTOYHCIIEHHBIX 3pHTe-
neit? B 1902 rony ['enpu BbI-
3Ball Ha «Iyd>Ib» M 00OTHAI

1€ CAAKTCA, YEM TEPNAT NMOPAXEHNE

Ha aBTOMOOWIIE COOCTBEHHOTO
IIPON3BOACTBA YEMITMOHA AMe-
puku — Anekcanapa YUHTOHA,
a B 1903 romy JKCIEpUMEHT
TIOBTOPHJ yX€ HAHATHI BO-
murenbs — Onpaduiba, mpo-
PEeKJIaMHPOBAB TOHOUHYIO MO-
nems Dopma «999». IlobGena
npunecna Popay HEKOTOPYIO
H3BECTHOCTH, a TIABHOE — I10-
MOIVIa 3aBOEBaTh CepAla u
KOIIGNBKH OyTymuX KoMma-
HBOHOB.

Hrorom stux ycunwmii crano 16
uroHst 1903 roma, xorma aBe-
Ha/JIaTh HHBECTOPOB, B TOM
yncie u Oparest JI0/0K, BIOXKH-
M B 0o01el ciioxkaoct 28000
J0JIapoB B (hpUPMY, KOTOPYIO
BosraBui ['enpu @opn — Ford
Motor Company.

Co3naB 26 aBromMoOmieh pyd-
HOM COOpPKH M, SCTECTBEHHO,
0acHOCIOBHOHI IIeHBI, [eHpHu
@opn MOHS, YTO HYXKHO HC-
KaTh Opyroii myTk. Pa3paboran
aBTOMOOWMIIb, MPEIEIBHO MPO-
CTOM KOHCTPYKIHUH, OH BCE K€
HE CMOT CYII[ECTBCHHO CHU3HUTh
LIeHy, TaK Kak OOJBIIyI0 ero
YacTh COCTABIIa 3apIuiara
BBICOKOKBAJIN(UITHPOBAHHBIX
CIEIHAINCTOB M CTOMMOCTH
HHJIUBHAYaTbHBIX JUIS KaX[0H
MamuHbl - Jetaneid. IlepBeiM
nenom Dopx pemma cranmap-
TH3UPOBATh BCE KOMITOHCHTHI
MaIllMHBI, YTO MO3BOJSIO Ca-
MHM H3TOTaBIUBATh HYXXHBIC
JIeTaJll U SKOHOMHUTH BpeMst Ha
HX TIOUCK U TTOA0O0PKY.

A 4t0, ecim Opuraga pabo-
yux He Oymer coOuparb Bech
aBTOMOOHMIIb  NTOJHOCTBIO, a
3aiiMeTCs BBHITOJHEHHEM JINIIh
KOHKpeTHoro srana? Tak, opu-
SHTHpYsICh Ha onbIT Openepu-
ka Teitmopa u I'ycraBa Cud-
Ta, OTKPBIBIINX B CBOE BPEMS
JIeTaJIN3aIHIoO TPYAa U JIBIKE-
HHUE TPOAYKIMU OT pabouero
K pabouemy, ®opxa mepBhIii B
MHpE BHEApsSeT KOHBeilep B
KOMMEPYECKOE MPOU3BOJCTBO.
Psan cBA3aHHBIX — KaHAaTaMu
aBTOMOOMIIBHBIX IIACCH JIBH-
raloTcs U3 KOMHATHl B KOMHa-
Ty, oT pabodero k pabodemy,
KK W3 HHUX 3aKperuisier
O4YepesHyI0 JIeTallb U BCKOpPE
nosiBisieTcs B mpopaxke FORD
T — mepBbIil 00IICTOCTYITHBIN
JIETKOBOH aBTOMOOWIIb.
Koungeiiepuzanust 1pou3Bo-
CTBa CTaja HACTOSIIUM MpO-
PBIBOM — TeM KOHKYpPEHTHBIM
TIPEHMYIIECTBOM, KOTOpOe
no3Boiio Popry orépocuTh
CBOMX KOHKYPEHTOB JaJIeKo

Haszan. Kakumu Obl HEe ObUIH
MaIlMHBl KOHKYPECHTOB, BO3-
MOYKHOCTP BBIITYCKATh THICSUY
aBTOMOOWIICH 3a JeHb Iepe-
YEpPKUBAJIO BCE UX CTAPAHUSI.
FORD T umen motpsicaroutuii
KOMMEpUECKUI ycIeX, Beab
9TO OBLT MPEBOCXOIHBIN, HU B
4eM HE YCTYHAlOUIMHd CBOMM
KOHKYpPEHTaM aBTOMOOHJIb, HO
3a CUET KOHBEHEpHO# cOOpKH
CTOMJI Ha TOPS/IOK JICIICBIIC.
CraHIapTHBIH YETBIPEXMECT-
veii  FORD T B 1909 romy
croun $ 850 (9xBuBajeHT $
20513 ceronusi), Toraa Kak KOH-
KYpPHUPYFOIIIE MAITUHBI CTOVIIH
npumMepHo $ 2500 (9xBHBAJICHT
$ 60033 ceiiuac); B 1913 romy
nena ynana 10 $ 550 (oxBu-
Baent $ 12067 ceituac), u $
440 B 1915 romy (PKBUBaJICHT
$ 9431 ceropmsi). K 1914 romy
®opn BeiycTUa cBoit 10-tn
MUIIHOHHBIA aBTOMOOMIB, 10
MPOIICHTOB BCEX aBTOMOOMICH
B mupe Ot FORD T. A 3a
BCE BpeMsi OBUIO M3TOTOBJICHO
15 MWIIMOHOB aBTOMOOMIIEH
FORDT.

B 10 xe Bpemsa Dopx npuHsi,
BO3MOXKHO, CaMO€ JIaJIbHOBHI-
HOE CTPATEern4ecKoe pelIeHHe
3a cBOIO JkKu3Hb. OH pemun
IUIATHTh CBOMM pabounm §$ 5
B JIeHb (3TO SKBHBAJICHTHO $
112 B cyTkM Ha CEroxHsAIIHUN
KypC) — OTPOMHBIE JICHBTH JUIS
pabouero, Jaxe Mo CeTOHSIII-
HuM mepkam. [Ipu stom @opa
YMEHBIIWI pabouuii JIeHb 10
8-Mm dacoB, a pabodyio He-
nemo — 1o 6-tu gHeit. Kpome
TOrO, HEKYPSIIIIHE U HETIBIOIIHE
paboure MoIydaau JOMOIHH-
TENbHYI0 HAN0ABKy K 3apIlia-
te. Jlis Amepuku Hauvana 20-
TO BeKa TaKHe yCIOBHUS PaOOTHI
Obu  TIPOCTO  (paHTACTHYE-
ckuMu. JIroau co Bcei cTpaHbl
BEICTPAMBAIICh B O4YEpenb,
9T0OBI TIOMIACTh Ha paboTy B
Ford Motor Company. Takum
o0pazoM, OblIa yCTpaHEeHa T0-
CTOSTHHAS TEKY4eCTb KaJpoB, a
3HAYNUT, CHIDKCHBI M PACXOJIBI
Ha o0yueHHne IepcoHaa.

Ho cambIM mmaBHBIM OBLIO TO,
yro paboune Doppa Teneps mo-
Jy4HIIH BO3MOXXHOCTh CKOITUTh
JIEHBI'M HA CBOUM COOCTBEHHBIN
HoBenbkuit FORD T. Komoc-
cambHble 3aTparsl Doppa Ha
3TOT BEChMa IPAarMaTHYHBII
IBTPyH3M OOEpHYINCH CKad-
KOOOpa3HbIM POCTOM IIPOJIAXK.
Bckope oH cMmOr BBIKYIHTH
JIOJTH BCEX aKIIMOHEPOB KOMIMa-

HHH U CTaTh IOJTHONIPABHBIM €€
XO3SIHHOM.

K nagamy 1920-x ronos ['enpu
Dopx ObLT HA BEpHIMHE yCIe-
xa. VIMeHHO B 9TO Bpemsl ero
Havand MMEHOBATh HE HHAde,
KaK aBTOMOOWIBHBIA KOPOIb
— OH TpojaBal aBTOMAIIUH
GorbIiie, YeM BCE KOHKYPEHTHI
BMecTe B3sThie. OH Bajen He
TOJIBKO 3aBOAAMH, HO U JKeJe3-
HBIMU PYIHUKAMH, YTOJIBHBEIMI
MIAXTaMH,  IEKTPOCTAHIHS-
MH H BCEM IIPOYHM, YTO He-
00XOAMMO U TPOU3BOJCTBA
aBTOMOOWIICH. Y KOMIAaHHH
OBUTH adpoTOpT, cOOCTBEHHOE
W3/1aTeNIbCTBO, KUHOCTYIUS, U
Jlake KayvIyKoBasl INTAaHTaLus B
Bbpazunuun. Umnepus, cos3nan-
nat PopaoM, cTama He3aBH-
CUMOH OT BHELIHEH TOPIOBIIH,
MOCKOJIBKY cama cebs Moria
obecneunTs  HEOOXOTMMBIM
CBIPBEM JUI TIPOHM3BOJCTBA.
Cocrostane I'enpu @oppa B
mnepecuere Ha CeTOJTHSAI-
HUH Kypc MO OIEHKE XXypHa-
na Forbes cocrasmsiio $ 188
MIIpA. — 3TO OOJbIIe YeM de-
ThIpe coctosinus bumna 'eit-
ca (mpu stom Dopn He ObLT
caMbIM OOTaThIM YEJIOBEKOM B
MHpPE Ha TOT MOMEHT).

Korma sxypramucTsl crpamm-
Basyu ['enpu @opa o ToM, 4ero
eIl MOXKET JKeJaTh Takoh 6o-
TaThIi YeIOBEK, KaK OH, OTBET
ObLT TakuM: «S1 He Xouy 00Ib-
MIMHCTBO U3 TEX BeleH, KOTo-
pBle MOTY KyIIUTb 3a ICHBIU. S
XOTel OBl YIyqIINTh MUD TEM,
YTO B HEM JKUBYY.

Tax I'enpu @opa nocaauin Mup
Ha Kolieca, HO THUM HCTOpPUS
He 3akaH4yMBaercs. M3 roma
B TOJI, BBINTYCKasi OAHY CIVH-
CTBCHHYIO MOJICNIb, OH COCpe-
JIOTOYMII BCE CBOM Ha TOM, YTO-
OBl clejarth €€ MaKCHMMAaJbHO
nemieBoi. Bce mpemiokeHust
CBOUX KOMIIAaHHOHOB MOJICPHH-
3HpOBaTh MOJENb, YIyYIIUThH
ec BHCIIHUH BHUJ W TEXHH-
YECKHE IMapaMeTpbl, B KOHIIC
KOHIIOB, CO3/1aTh XOTh KaKOe-
TO pa3HOOOpa3We Ha pBIHKE,
dopa orMmeran, Kak Cyliue
miynoctd. Jleno B TOM, dTO
[0 HAWMBHOCTU CBOCH, mpea-
MPUHUMATEIb  BOCIIPHHUAMAI
KakK CpPE/ICTBO TEPEIBIKCHHUS,
a He pockomb. Jlameko He Bce
OBLIM C HUM COIVIacHBI. B urTo-
re 0aCHOCIOBHOE YIIOPCTBO H
0ECKOMIIPOMHUCCHOCTh, paHee
CIOCOOCTBOBABIIIME  YCIIEXY,
9yTh HE 00epHYIHCH 11 Dop-

J1a TIOJTHBIM KPaXOM.
General Motors, HaxoasIascst
MOA KOHTPOJIEM OaHKHPCKOTO
oma 3eJurMana u, mosiKe, mo-
POXOBBIX MarHatoB J[IOTIOHOB,
SHEPTUYHO 3aBOEBBIBANIA CBOE
MECTO oA coyHIeM. B orinu-
yre ot Popa, KOTOPbIH Npe-
narajg TOKyHaTelasM MalluHy
J1I000r0 IBETA, €CIIM 3TO OBLI
YEpHBIH, T.€. BCErJa TOJBKO
yepHyto MamuHy. B GM penm-
M, 9TO KXJBIH XOYET UMETb,
XOTsI ObI HEMHOTO, HO JIPYTYIO
Mojnenb. Maes mpopaBaTth He-
GompIIe  MHAMBHIyaJIbHBIE
OMIMHM, 3a XOPOIINEe HEHBIH,
OKa3ajach BeChbMa NPHOBLIb-
Hoii. Kpome srtoro, General
Motors paHbllle Ipyrux Haya-
J1a IPOJaBaTh CBOM MAIIWHBI B
KPEANT, MO0PBaB TEM CaMBIM
IIaBHOE NpeumMyiecTso Dop-
Jla — HU3KHE I[CHBL.

B 1927 mponaxu camoro 1o-
CTYIHOTO aBTOMOOWIIA pe3KO
ynanu. T'enpu Dopay yrpo-
&ajo monmHoe pasopenue. Ho,
K YIUBIEHHIO COOpABIIMXCS
HACNaJuThCs THOETbI0 Tpo-
MBIIIIEHHOTO TUTAHTa, HHUYe-
ro MOJ00HOTO HE MPOU3OLLIO.
[IprocTraHoBHB Ha roj MPOU3-
BOJCTBO, W PACHYCTHB OOJb-
IYIO 9acTh pabOYNX, HEYyTOMH-
MBIt n300peTarens yxe B 1928
noxapua mupy Ford A, monens
B HECKOJIBKO Pa3 MPEBOCXOMS-
IIyIO BCE CYIIECTBYIOIIHE.
Bckope Ha ppIHOK moman
¢doprosckuii rpy3oBuk - Ford
AA. dopm Hayam TPOU3BO-
JUTh Jake COOCTBEHHBIE ca-
monerbl — Ford Trimotor,
CIIOBY HEKOTOpOE BpEMs 3TO
ObLT eIMHCTBEHHBI Tacca-
JKUPCKMHA CaMOJIeT, YbM MOJe-
ThI OBUTH Pa3pelIeHsl Ha Tep-
puropun CILIA. Ob6ecneuns
CTOTIPOLIEHTHBIN yCTIeX U Mpo-
[IBETAaHHE CBOCW KOMIIAHUH,
BocbMuzecaTUiIeTHU  DPopa
nepenan B 1945 rony Opasasl
MIpaBJIEHHUsI CBOEMY BHYKY [ eH-
pu Popay-BropoMy U yIen
Ha 3acily’)KeHHBIH OT/ABIX. A B
1947 romy BeTMKOTO MpEAIpU-
HHUMaresst He CTao.
buorpapuss Iempu Dopna
ONMHCaHa B TOBECTH OMNTOHA
Cunkiepa «ABTOMOOMIBHBIN
KOpOJIbY. POPIOBCKUI TIOAXO/
€r0 COBPEMEHHHUKH KPUTHKOBA-
M 32 «00e3MINBaHUE»; B Ma-
poauiiHO# Gopme OH OmHUCaH B
pomane O. Xakcnu «O TUBHBIH
HOBBI MHp», TAe O0OIIECTBO
OpraHM30BaHO IO KOHBeWep-
HoMy npuHIHITy Dopaa (Tronu
JIENSITCS Ha TSATh KaTeTOPHi:
anb(da, Oera, ramma, JenbTa U
UTICUIIOH) U JIETOUCUHCIICHHE
Be€TCS C TOAa BBITYCKa MO-
nemn apromoomst «@opx Tr.
Bmecro «eli-bory» mpuns-
TO BbIpaxkeHue «en-dopay».
[IpuHATO KpecTHThCS OyKBOU
«T» B 4ecTb aBTOMOOMISA MO-
e «Tr».

B Hactosimee Bpems mpence-
JatelieM COBETa IHPEKTOPOB
kxomnanuu «®opa Motop Kom-
MaHW» SBISAETCS MparpaBHYK
I'enpu @opna — Yuibsam Knei
Dopa Mmaammii (William Clay
«Bill» Ford Jr.) (1957 rp.)

Ilo mamepuanam:
ru.wikipedia.org u
podiumaiosebe.ru

UCTOPUA YCIIEXA

lMpubbinb
Ford nobuna
13-nemHuti

Ecmu 61 B CIIA mHe

MPOU30IIIO  MOBBIIIE-
HUSI HAJIOTOB, YHCTBIH
noxon Ford mo mroram
2011 rToma cocTaBHUI
Ob1 Oosiee yeMm 20 mipa
JIOJITIAPOB.

AMEpUKaHCKUH  aBTO-
npousBoautens  Ford
Motor mo utoram 2011
roga momy4ywn 13,6

MJIPJ JOJIIIAPOB YUCTOU
IpUOBLIN, 3TO PEKOPJA-
HBIA pe3ynsTaT ¢ 1998
rojga, XoTs (UHAHCO-
BBIE pe3ynapTaThl B [V
KBapTajle  CHHU3HIUCH
W3-32 OIepamuii KOM-
HaHUM 3a pyOeskoM,
coobmraet Bloomberg.
ITo wroram 2010 roga
KOMITAaHUSI  MOJydYHiIa
npuOblIb Bcero B 190
MIIH JOJIIapOB, HWIH 5
LEHTOB Ha aKIIHIO.

B IV kBaprane Ha npu-
ot Ford 3naumTens-
HO MOBJUSJIO OCIa-
OJIcHHE CHUTyallud Ha
€BpPOIEHCKOM  DPBIHKE
U HaBogHeHune B Tau-
JaHJe. OnepanuoH-
Hasi NpUOBLIL 32 3TOT
MEepUoJ] CHU3HMIIACH HA
2,2% 1O CpaBHEHHIO
¢ 3% rogom panee. B
EBporne yOBITOK /10 Ha-
J0r000I0KEHUS YBEIIH-
guiicg ¢ 51 MiIH mona-
poB B 2010 roxy mo 190
MiIH nomrapoB B 2011
rogy. B Aswuarcko-
THUX00KEeaHCKOM pEerHo-
He u Adpuke morepu
Ford no BeimiaTsl Ha-
JOTOB cocTaBWIM 83
MIIH poiutapos, B 2010
roJy 9TOT IIOKa3aTeib
COCTaBIISI 23 MIIH OJ-
JapoB.

B CesepHoii Amepuxke,
Ha KOTOPYIO IIPUXOTUT-
cs1 OonbIIas 4acTh MPU-
Oopn u mpogax Ford,
KOMITAaHUS  ITOJydHJIa
ONIEPAIIOHHYIO  IPH-
Obu1b B 889 MiIH moi-
JapoB 1O CPABHEHHIO
¢ 670 MIH 0/1apoB B
2010 romy. Ilpomaxm
aBTomoOuneir Ford B
CUIA BeIpocu 3a mpo-
memmui rox Ha 11%.

Ilo mamepuanam:
BFM.ru
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MicTopus npasaHuka 8-ro mapta

Crpemsienue XoTs Obl  pa3
B TOJYy YCTPOHTH CBOH cO0-
CTBEHHBIH IPA3JHUK, MOIY-
4aTh MOJAPKH U BOCXHIICHHE
MY)K4UH OBLIO BCerna mpucy-
e npexkpacHomy mnomy. Tak,
emwé B JlpeBHeM Pume 3Hart-
HbIE JlaMbl B ONpEAEIEHHBIN
JICHb YMAaCJIMBILIKCH 0J1aroBo-
HHUAMH, B CaMbIX HapsJHBIX
OJIeXK/JIaX U C KPACHBBIMHU BEH-
KaMM Ha TOJIOBE IIECTBOBAIU
B XpaM OTAaTh IOYECTH Xpa-
HHUTEJIBHUIIE JIOMAIIHEro oya-
ra Oorune Becte. MyxuuHbl
IPOBOXAJIM HX BOCTOPIKEH-
HBIMHM B3DJISIAMM, [IpU3HA-
BAJIUCh B HEXHBIX YyBCTBaX,
JieJ1aii POCKOIIHbIE OJIapKH.
He Obu1n B CTOpOHE OT BCeoO-
IIEro Npa3JHecTBA ¥ HEBOJb-
HHLBI - OHU B OTOT JICHb HE
pabotanu u TakXxe He OCTa-
BaJIMCh O€3 BHUMAaHMS KaBa-
JIepOB.

Bo3Huk 3TOT mnpasaHUK Kak
JeHb OOpbOBI 3a MpaBa JKeH-
muH. § mapra 1857 roma B
Heto-Mopke cobpamuch  Ha
MaHH(DECTAlHI0 PAOOTHHUIIBI
LIBEHHBIX 1 00YBHBIX (pabpUK.
Onu TtpeboBanu 10-uacoBoit
pabouuii 1eHb, CBETIbIE H
cyxue paboune HOMEIIEHUs,
pPaBHYI0 C MyXYMHaMH 3a-
paborHyto mary. PaGoranu
B TO BpeMs XCHLIUHBI 110 16
4acoB B CYTKH, IOJydas 3a
CBOH Tpya rpowu. Myxuu-
HaM I10CJIC PEIIUTENIbHBIX BbI-
CTYIJICHHUH ynanoch JOOUThCs
BBeseHust 10 gacoBoro pabo-
yero aHsA. Ha mMHorux mnpen-
npustusax B CHIA Bo3HuKIN
poQCOI03HbIE OpraHU3aALHH.
W Bor mocae 8 mapra 1857
roga obpa3oBajcs elle OauH
- BIIEPBBIC €ro WICHAMH CTa-
JIM )KEHIIMHBL. B 3TOT 1eHb BO
MHOT'MX Topojax Hbm—ﬁopxa
COTHH XKEHIIMH BBILIHM Ha Je-
MOHCTpAIHoo, Tpedys mpen-
CTaBJIEHHS UM M30MpaTeIbHO-
To IpaBa.

B 1910 rony na MexayHapona-
HOW KOH(EPEeHIMU >KESHIINH
couunanuctok B Komenrarene
Knapa LletkuH BbIcTynmia c
HPEUIOKEHHEM O Mpa3HOBa-
HUU MexayHapoIHOIO KEH-
CKOTO JHS 8 Mapra, KOTopoe
IPO3BYYaso, KaK IPU3BIB KO
BCEM KEHII[MHAM MHpPa BKIIIO-
yuThCcsl B O0pbOy 3a paBHO-
npasue. OTKIHKAACh HAa 3TOT
HPU3BIB, JKEHIIMHBI MHOTHX
CTpaH BKJIIOYAIOTCS B 00pbOY
IPOTHB HHUILIETHI, 3@ MPABO HA
TPYA, YBa)XEHHE CBOETO J0-
CTOMHCTBA, 3a Mmup. B 1911
rofy STOT Npa3IHHUK BIEp-

Bble oTMmeuaincs 19 mapra B
ABctpun, Hanuu, I'epmanun
n IlBeiinapun. Torma Gonee
MHUUIHOHA MYXKYHH M IKEH-
IIMH IPUHAIM y4acTHEe B Ma-
Hudecranusax. Kpome mpasa
n30uparth ¥ 3aHUMAaTh PYKO-
BOJSIINE IOCTbI, JXCHIIMHBI
J0OUBAJIMCh PABHBIX IPOM3-
BOJICTBEHHBIX IIPAB C MYK4H-
HaMH.

A moroM ero ormerwiu 12
masg 1912 roma. B Poccun
BHEpBble  MexXayHapOaHBIN
JKEHCKHMI JIeHb OTMeEvascsl B
1913 rogy B llerepbypre. B
MPOIIEHUN Ha MMs TpajioHa-
yaJbHUKA ObUIO 3asiBIEHO 00
OpraHu3allMi  «...HAyuHOTO
yTpa 10 KEHCKOMY BOIIPOCY».
Bnactu nanu paspeuieHue u
2 mapra 1913 roma B 3maHuu
KanaurHukoBckoi — XJIeOHOM
6upxu Ha [lonraBckoit ymm-
e coOpasoch MOITOPBI ThI-
cau yenosek. IloBecTka nHA
HayuHBIX UYTEHHMH BKIIOYana
BOTIPOCHI: MPABO ToJ0Ca IS
JKEHIINWH; TOCYAapCTBEHHOE
obecriedeHne MaTepPUHCTBA; O
JIOPOrOBU3HE KM3HU. B cie-
JYIOIIEM rojy BO MHOTHX TO-
cynapctBax EBpomnbl § mapra
WIN TPUONU3UTENBHO B 3TOT

JIE€Hb JKEHIIUHBI OPraHU30Ba-
JIM Maplld B 3HAK IpoTecTa
MIPOTHUB BOWHBI.

B 1917 rony xenmunsl Poc-
CHH BBIIIIM Ha YNHIBI B MO-
clieHee BOCKpEeceHbe (heB-
pans ¢ jgo3yHramu «Xmneba u
mupay». Uepes 4 nHs umnepa-
top Huxonait Il orpekcs ot

IpecToia, BPEMEHHOE IMpa-
BHTEIBCTBO ~TapaHTHPOBAIO
JKCHIIMHAM ~ M30MpaTesibHOe

npaBo. DTOT HCTOPUUYECKUU
neHb Bbiman Ha 23 deBpans
MO OJAMAaHCKOMY KaJeHJa-
P10, KOTOPBIM B TO BpeMsl MC-
nojp3oBajics B Poccun, u Ha
8 MapTa 10 I'pUTOPHAHCKOMY
KaJeHaapIo.

MexayHaponHbI  KEHCKHI
JIeHb 8 MapTa C IEepBbIX JET
CoBeTckoif BIacTH cTaad To-
CYIapCTBEHHBIM IIPa3THUKOM.
C 1965 rona »>ToT JieHb cTal
He pabounm. CymiecTBoBal
U €ro Mpa3fAHUYHBIA pUTYyall.
B »TOT NneHp Ha TopiKECTBEH-
HBIX MEpPONPHATUSAX rocyaap-
CTBO OTYUTHIBAIOCH TEPE]
o0IIECTBOM O pealu3aluu
TOCY/IapCTBEHHOH IMOTUTUKU
B OTHOWIEHUM >KeHIMH. Ilo-
CTENEeHHO MexyHapOAHbIN

JKEHCKMH [€Hb B CTpaHe Te-
psl CBOIO  TIOJIUTHYECKYIO
OKPAacKy.

ITocne pacmaga CoseTckoro
Coro3a J1eHb 8§ MapTa ocTancs
B MEpPEYHE TOCyIapCTBEHHBIX
npaszaHukoB Poccuiickoit de-
nepaunn. Otmedaercs Mex-
JIYHapOJHBIH JKEHCKHH JIeHb
n B crpanax CHI: B Asep-
Gaitxane, Ipysum, Kasax-
crane, Kuprusuu, Monnasuu,
Tamxukucrane, TypkMmeHuu,

VYkpaune, benopyccun kak
MexayHapoaHblil  KEHCKUH
JIeHb;, B Y30eKHMCTaHE Kak

Jlens marepu; B ApMEHUU €To
oTMeuaroT 7 anpeis kak /leHp
MaTepUHCTBA M KPACOTHI.

3HauuTeIbHAS YACTh MYXKCKO-
ro JHS MPOXOAUT MMEHHO Ha
pabote! MBI IOCTOSHHO KpYy-
TUMCSI, BEPTHMCS, yXOIUM C
TOJIOBOM B pYTHHY COOCTBEH-
HBIX Jiella U MOpOH He ycIie-
BAeM yAEIHUTh J0JKHOTO BHU-
MaHus keHuHaM. He crout
3a0BIBaTh, YTO OKpYXKAarollue
Hac JKEHUIMHBbl  JIOCTOMHBI
MPUCTAILHOTO BHUMAaHUS U
JIF0OBU €XKEAHEBHO, a HE TOJb-
ko § mapral

8-e MapTa - B 3TOT AeHb

1618 - Hemenkwuii actporom HMo-
ranH Kemep cdopmymipoan
CBOM TpeTUd 3aKOH JIBMKEHHS
TUTAHeT: KBaPaThl BPeMEH 00pa-
mieHns TiaHeT Bokpyr CoHia
OTHOCATCSI, KaK KyOBI UX Cpen-
HUX paccrosauii 10 ConHia. 3a-
koHbl Kerepa cranyT ocHOBOM
Ju1st OTKpBITHS HBIOTOHOM 3aK0-
Ha BCEMUPHOTO TATOTEHHUSL.

1722 - Tlo yxa3y Iletpa I B Ile-
TepOypre Havajuuch CHCTEMa-
THYECKHUE HAOMIONEHHS 3a II0-
TOIOM.

1910 - pemennem Cormanm-
ctuyeckoro  MHTepHanmoHana
(KonenrareH) nens 8 Mapra ObLT
O0BSIBIICH ~ MeXITyHapOITHBIM
Kenckum [Taém.

1914 - Bpumen B cBeT MEpBbIit
HOMep KypHana «PaboTHHIIa.

1917 - 23 ¢eBpans mo crapomy
CTHIIIO WM 8 MapTa 10 HOBOMY
ctumo B Ilerporpane mpor-
JM  OKCHCKHE JIEMOHCTpAIUK
CYDpPaKHUCTOK € JIO3yHraMu
«Xneba u mupaly, Ha CIeayro-
Uil JeHb K 3a0acTOBKE TOJ-
KIFOUMIHCh paboune TTyTHioB-
CKOTO 3aBOJIa, HAYaJIHCh CTBIYKH
€ HNOJIMIHEH.

1950 - CCCP 00bsBUII O HaH-

YUK aTOMHOI OOMOBI.

1953 - T'azera «IIpaBma» Bmep-
BbIE OITyOKoBaiia Jo3yHr «Ha-
POJL U IApTHsl SIUHBD).

1963 - H. XpyméB 3asBui, 4to
B CCCP Het npoOneMbl «OTLOB
H JeTeiD).

1965 - MexmyHapoaHblil HKeH-
CKHH JIeHb 8 MapTa cTai Hepabo-
UM JHEM.

1988 - B CIIA nHayamu Gacto-
BaTh CIICHAPHCTBI Telecepra-
JIOB, TpeOysl TOBBIIICHHUS OILIa-
Tl cBOero Tpyna. Ilox yrposoit
OKazaJcsl BBIMYCK IaKe TaKuX
MOMYJSIPHBIX MBUIBHBIX ~ OITIEp,
Kak «/luractus» u «/lammacy.

1993 - VkpaumHCKHii apTHCT AH-
npeit JlaHuiko BHepBbIe BHICTY-
TIAJT B POJIM TIPOBOAHMUIIB! Bepku
CeparouKH.

1997 - Burammit Kimmdko BbI-
urpan Ooii mpormB KenBuna
«Concrete» Jlxonca B KénbHe
(T'epmanust), HOKayTHPOBAB €TO
3a 12 ceKyHI 10 KOHIIa TIEPBOTO

payHna.

Ilo mamepuanam:
www.parta.com.ua
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