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YnpasneHue HHBECTULMOHHBIMK (hOHAAMKU

EXXEQHEBHbIN OB30P ®OHOOBOIO PbIHKA

3A 26.10.2011 r.

B cpeny, 26 oktabpa 2011 r., yKpanHCKMe NoLWaAKM 3aBepLlUusii TOPru B OKONOHYNEeBOM
AnanasoHe: mHaekc UX 3akpbinca Ha ypoBHe +0,33%, nHaekc NATC nopgpoc Ha 0,02%. Hawwn nnowaaku
He Aoxaanucb ucxopa cammuta EC, noaToMy M He cMornu B NOMIHOM Mepe OWyTUTbL BCHO Npenectb
NPUHATbLIX PeLleHUn.

AmMepuKaHUbl 1 eBponenubl «ocegnanuy OblKOB M MPOAEpPXKanuCb Ha HWUX OO0 3aKpbITUS TOProB.
[pavBepom K MO3nTUBY MNOCNYXWUN JONroxgaHHsln cammuT EC. Byepa Ha cammnte eBponenckue nuaepbl
npuwnn K obwemy 3HaMeHaTento no «Kapkacy» crnacateribHblX mep. OCHOBHOe BHUMaHue Obino yaeneHo
Mpeunn, OTHOCUTESNbHO KOTOPOW ObINO MPUHATO peweHne o cnucaHun 50% ee ponra. Npu atom Hambonee
BEPOSATHBIM BapMaHTOM MOCIYXUT crneayowmi: ¢ kaxablx 100 eBpo yacTHoMy MHBecTopy ByaeT BbinnadveHo 15
eBpo Hanunykon, 35 eBpo — 30-TunetHummn GoHgamu, a octanbHoe (50%) — cnmucaHo. BaHKOBCKWI CeKTop,
LLIOKUPOBAHHbIA  CrIOXMBLUMMUCH oObCTOsATENbCTBAMU, BCe-Takn OyaeT BbiHYyXAeH nogHatb Core Tire 1
(koaphuumeHT pocTaTodHOCTM KanuTana) Ao ypoBHsa 9%, 4Tto, no oueHkam BEA, notpebyeTr oOT Hux
pononHutensbHblx 106 mnpa. espo. (13 Hux 330 mnpa. eBpo noHagobutca 30 mnpa.). NepenTtn K HOBbIM HOpMaMm
OGaHkM JormkHbl A0 cepeauHbl 2012 r. Ha nepBbix napax 6aHku [ormxHbl OyayT crapaTbCs CnpaBUTbCA
CaMOCTOSATENbHO, €CnM UM 3TO He ydacTcsd, UM JormkHo 6yaeT nomMoyb rocydapctsBo. B cnydvae, ecriv m
nocrnegHee He crnpasutcs, 6aHku B6yayT npuberatb K UHCTUTYTY nocnegHenh uHcTaHumm — EQPC. Kpome TOrO,
obrosopunn «kpaeyronbHble» Bonpockl No EOPC. MNMpegsaputensHo 6bino peweHo yBenuuntb ctabdgorg oo 1
TPSH. €BpO. 3a CYET BHeLWHWUX cpeacTs. [pu aTom ObINO BbiAENeHO ABa BapyaHTa NpedocTaBeHnst CTpaxoBblX
rapaHtTum o1 3toro ¢oHga: 1) wuHBecTopam-Bnagensuam nepedepunHolx 6oHOOB 6OyaeT npeanoxeHo
3acTpaxoBaTb CBOM pUCKM 3a cyeT nokynkn CDS ctpaH EBpo3oHbl; 2) 6yayT cosgaHbl crneudoHabl  Special
Purpose Vehicles, koTopble 6yayT cogepxatb cpencrsa EPPC m yacTHbIX MHBECTOPOB (B MEpBYI0 ovepenb
nmetoT B BUAY cpenctesa M®B, koTopomy ByayT npepoctasneHsl goncpeactea ot bpasunum n Kutas). B obwiem,
pagoBaTtbCsl, COBCTBEHHO roBops, OblIo Mano 4emy (ocobeHHO pelleHusiM no [peunmn), TeM He MeHee, Aaxe
MUHUMarbHbIE CABUMM MO €BPONenckumM BonpocamM CMOrnn yaoBneTBOpPUTL MHBECTOPOB.

XeanamHepamn BYepawHux ToproB 6bin  6aHkoBckuin  cektop: KBW Bank index (“BKX),
HaxoAmBLUMICA BO dorieTe BonbLUyHo YacTb Topros, npubasun 2,5%.

Ha doHe eBponencknx HoBocTen 6riekna craTUcTMka W KopriopaTMBHas oT4yeTHocTb. CornacHo
otyeTy Reuters, cBon cbuHpesynbTaTthl yxxe npegoctaBunu 206 KomMnaHumn, n3 HUX 72% MNPEeBbICUN PbIHOYHLIE
oxkuaaHusi. Buepa nyyle pbiHOYHbIX NporHo30B otymTarncs Boeing Co (BA) ($1,46 Ha akuuio NpoTUB OXUOAEMbIX
$1,10).

YKpauHCKUN PbIHOK, BOOAYLIEBMEHHbIM MO3UTUBHBIMW HACTPOSIMU  3arpaHUYHbIX KOMMer, K KOHLY
ceccun Bblwen B nnc. Buepa cBol KBapTanbHYyld OTYETHOCTb MpefocTaBWi FUraHT MallWHOCTPOUTENbHOWM
otpacnu — NMMAO «MoTtop Cwnu». lNpegnpusaTtne 3a TpeTun KBapTan T.r. NosyyYnno 162 MnH. rpH. YcTom npmbbinu,
4To Ha 43% HWxKe, YeM 3a aHasornM4yHbIM Nepuos MPOLWIMoro roga. Tem He MeHee, pykoBOACTBO 3asBuSio 06
yBenuyeHun knmeHtckom cetn B Poccumn, CHIM 1 cTpaHax ganbHero 3apybexbsi, 4TO NO3BONSET HaeaaATcs Ha
«NPUNUYHYIO  NpubbINb  NO  uTOoram  Tekywero duHroga». [pogomknnn  OTYUTLIBATLCA  IHEPreTUKW.
«LleHTpaHepro» no utoram AeBATU MecsAUeB T.r. nonyyun npubelnb B pasmepe 498,9 MIH. rpH., 4To NoYTN B 6
pa3 Gonblwe, YeM 3a aHanornyHbln nepuog 2010 roga. «3axmasHepro» No MToram LOEBATU MecsLeB nokasan
YUCTYIO MpUBLING B 383,7 MIH. rPH. NPOTMB YObLITKOB B 36 MIH. IPH. 3@ aHanorMyHbI Nepuog npoLsioro roga.
WTorn TpeTbero kBapTana npegoctaBun KoHuepH «CTupon»: B utone-ceHTabpe T.r. npeanpusaTne cokpatuno
YMCTbIN YOBITOK 40 79,5 MIH. IPH., YTO Ha 62% HWXe, YeM 3a aHarnornM4yHbIA Nepuod NPOLUNIOro roga. Xopoiwume
KopropaThBHbIE HOBOCTM TpaguuMoHHO wnu ot KBB3: npeanpuatve nonyyuno paspelueHne Ha npovsBogCcTBO
HOBbIX BaroHOB-XOMMePoB (BaroHbl Anst 6ectapHoOn NepeBo3Kkn), YTO NO3BONUT NPEANPUATUIO PacLLUMPUTL BONTH B
HOBYIO HULLY.

KANEHOAPb COBbITUA HA TEKYLWWA OEHD

Oata Bpems PbiHOK CobbiTne
15:30 Yuncno nepBuYHbIX 0bpallieHnin 3a nocobrem no 6espabotulie B CLLA
27.10.2011 15:30 CLUA BBIM CLUA

17:00 He3aBepLueHHble NPoAaXu Ha BTOPUYHOM pbiHKe HeasuxnMoctn B CLLIA, M/M



