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B YkpanHe moryt BBECTU Hanor Ha Aeno3nTbl

[lepBerii 3amriaBel AJMHHU-
crpauun Ilpesunenra Mpuna
AKHMOBa HAllOMHHAeT O BO3-
MOKHOCTH HaJIOr000I0KEHUS
JICTIO3HUTOB.

006 »TOM OHa 3asBUIA HA OpH-
¢unre. Hebonpoii Hajor Ha
JICTIO3HT, 10 €€ CJI0BaM, HeoO-
XOAMM, TIOCKONBKY BCE BHBI
JIOXOZIOB JIOJIKHBI 00Iararbest
Hajoramu. 1 B aTom ciyuae
HEBAXKHO M3 KAKUX HCTOYHU-
KOB TTOCTYMHAIOT 3TH JOXOJBI.

Taxxke AxuMOBa OTMETHIA,
YTO IOJ HAJOT HA HEIBUXKU-
MocTh, no mraHam All, Oy-
JeT TOAMaaTh JKUIbE, Me-
Tpaxx kotoporo oOospiie 300
KBaJIpaTHBIX MeETpoB. Takue
MeEpHI MPEAYCMOTPEHBI B TPO-

€KTe HaJIOroBoro kozekca. [1o
ciaoBaM AKHMMOBOH, BO BCex
Pa3BUTBIX CTpaHax HAJOI Ha
HEJIBIKUMOCTBD JICHCTBYET KaKk
HaJIOI Ha BEPXHIOIO MPOCIION-
Ky CpeIHero Kiacca.

B Kabwmune yBepsior, dTO
IPeUIOKEHHBIE HOBAIMK 00e-
crieyar OanaHC MHTEPECOB To-
cynapcrsa u 6usneca. [Ipembep
Huxkonait AzapoB cooOuiui,
YTO B IIPOEKTE MpPEeTyCMOTpe-
HO YMEHBIICHHE KOJIMYeCTBa
001Ierocy1apCTBEHHBIX Hallo-
roB ¢ 29 go 17. Taxke ynpasa-
HeHbl 10 MECTHBIX HAJOroB M
cbopos. Ha mecrax OynyT B3H-
MaTh 4YeThIpe O0SA3aTENbHBIX
Hajiora (Ha 3eMJII0, HEJIBHIKH-
MOCTb, PEKJIaMy M TOPIOBBIH

MIaTEHT), BCE OCTAJbHBIC OyIyT
BBOANTHECS HAa yCMOTPEHHE
BJIACTCH.

Konekc Taxxke mnpenycmarpu-
BacT BBEJICHHE HAJOTOBBIX
KaHMKYI A7 Majoro Om3Heca.
Onu npomnsarcs ¢ 1 siHBaps
2011-ro mo 31 nexabps 2015
roaa. IIperennoBarh Ha HyIe-
BYIO CTaBKy CMOTYT IOPUIH-
YEeCKHE JIUIA, JOXOX KOTOPBIX
He mpebimaer 100 TeIC TPH B
TOf, ¥ (DU3IHIA, BEAYIIHE X03-
JeATEITbHOCTD, 00BEM JOXOTOB
OT KOTOpPOH HE TpPEeBbIIIACT
300 teIc rpH B ToA. Ha equnyto
CTaBKy Hasora B pasmepe 6%
MOTYT PacCUNTHIBATh IOPUIH-
YecKre JTHIa ¢ 00bEMOM J10X0-
JIOB 10 2,7 MJIH TPH B TOJ.

Hogelit  konmexkc mnpeanaraer
YBEIMYNTH TOJOXOTHBIA Ha-
JOT ISl TPakKAAH, MECSIHBII
JIOXOJT KOTOPBIX MpeBbImaeT 13
ThIC TpH, 10 20%. Te ke, KTO
MOJTy9JaeT MeHbIIe, OyayT Iia-
TATh mpexHue 15% co Beeit
CYMMBI JIOXOJIa.

Baxnoi HoBanmeit Hajgoroso-
r0 KOJIeKCa SBIISETCS BBEICHUE
5%-HOro Hajora Ha JO0XOI OT
neno3utoB. Ecin 3akoHOIpO-
€KT YTBEP/IAT, KIIMCHTHI OaHKOB
BBIHYK/ICHBI OYIyT JETUTHCS C
TOCYIapCTBOM MPOIICHTaMH HE
TOJIBKO C JICTIO3UTOB, HO TAKKE

¥ C HaKOIICHHH Ha TEKyIIUX U
KapTOYHBIX CHETAaX.

IoBeicUTCST HamoroBast Ha-
rpy3ka u Ha aBToMoOmu. Ceii-
9ac aKIU3HBIA cOOp Ha HOBBIE
MaIluHBl ¢ OEH3MHOBBIM JBU-
rarenem o0bEMOM Ooree 3 ThIC
KyO CM U C AN3eNBHBIM JBUTA-
TEJeM CBHIIIE 2,5 ThIC KyO ¢M
cocraBmsier 1 eBpo 3a 1 Ky0
cm. Ho yxe Bckope oHa MOXeT
YBEITMUIUTHCS: AT aBTOMOOH-
neit ctommoctbio 50-100 ThIC
eBpo - B 11Ba pasza, 100-150 Teic
€BpO - B TpH pasa, a cBeimre 150
TBIC €BPO - B 4eThIpe paza. Kak
coobmmn crukep Bmaamvmp
JIntBuH, HanoroBbiii Komekc
MOXET OBITh HMPUHAT YK€ M0
KOHIIA TEKyIleH MapIaMeHT-
cKoH ceccud (110 9 uroms).

Ecnu ceftuac ans  rpaxkiaaH
YKpauHBI CyIIeCTBYET eIHHAs
CTaBKa HaJlora ¢ J0X0I0B (u-
3WYECKUX JIMI, TO HOBBI Ha-
JIOTOBBI KOJIEKC TIpeiaraeT
UX 1enslx Tpu. ba3oBoii, kak
U paHblle, ocTaéTcs CTaBKa Ha
ypoBHe 15% - e€ marsr nuna,
Ybsl 3apIUlaTa HE MPEBBIIMIACT
13 THIC TpH B MecAl. YKa3zaH-
Hasi cyMMa - MaKCHMaJIbHBIH
pasmep 3apabOTHOHM TUIaThl, C
KOTOPOH YIUTauUBAIOTCS CTpa-
XOBBIE B3HOCHI B COI[HAJIbHBIE
horIBI (ycTaHaBnuBaeTcs
eXeroaHo). Bes cymma cBeimie

9TOTO JI0 HACTOSAIIETO BpeMe-
HU HAJOroM He oOarasnach.
Teneps xe ntoznei, YbH J10X0-
JI6I TIPEBBIMIAOT 13 THIC TPH B
MECHII, )KAET HETIPUSATHOE HOB-
IIECTBO - OHM JOJDKHBI OyayT
3aIUIaTUTh B BUJE HAJoTa emé
20% OT CyMMBI, HPEBHIIIAIO-
mel MaKCHUMAaJIbHBII JIMMHT.
«To ects mpu 3apmiare, Ha-
npumep, B 15 Toic TpH 15% Oy-
JyT yIJIadeHsl ¢ 13 TeIc TPH, a
20% - ¢ pa3HHUIIBI B 2 THIC TPHY,
- IOSICHSIET MapTHEP KOMIAHUH
Deloitte & Touche USC Buxk-
Topusi HopHOBOII.

Taxxe HaJIOTOBBIM KOJEKCOM
3aKpEIUISeTCS] KaTeTOpHsl JIIo-
Jelf, KOTOpBIe IUIATAT IIOJ0-
XOJIHBIM HaJOI MO JIbTOTHOMN
craBke. laxTépel, coTpyn-
HUKH OIIEPaTHBHBIX INTA0O0B
MUC, a Takske JIOIU, 3aHITHIC
Ha OMAcHBIX U BPEAHBIX pabo-
Tax (MX HepedeHb PeryIupyeT-
cs1 ciuckoMm KaOmuHa), mmarsat
TIOIOXOAHBII HAIOT B pa3Mepe
10%.

OTMeTHM TakxKe, YT0 MUHUCTP
¢unancoB dénop SpomreHko
3as$BHJI O HAMEPEHHH YCTaHO-
BUTH CTaBKY HAJIOTA C JIOXOZIOB
(GM3UYIeCKUX JUI] HAa ypOBHE
17% nunst rpakaaH, JTOXOIBI KO-
TOPBIX NpeBBImaT 50 MUHN-
MaNbHBIX 3aproiat (okoio 50
TBIC TPH), OHAKO, B BapHUaHTe

IPOEKTa HaJOTrOBOrO KOZIEKCA,
KOTOPBIN OBLT pa3ociiaH Buepa
10 MUHHUCTEPCTBAM U BECIOM-
CTBaM, 9Ta HOpPMa HE COIep-
JKaJach.

Emé omuum cropnpuzom Ha-
JIOrOBOTO KOzieKca Juisi pabo-
TOJATEJICH CTAJIO yIpa3AHCHUE
JIa3edKu IS  MHHUMH3ALHH
HAJIOTOB MyTEM 3aKJTFOUYCHUS C
pabOTHHKAaMK HE TPYIOBBIX, a
IPaKIaHCKO-TTPABOBBIX JIOT0-
BopoB. Ceiiyac pacrnpocrpaHe-
Ha IpakTUKa, Korjaa padorona-
Telb OOpPMIIIET COTPYAHHKA
KaK YaCTHOTO MPEANPHHUMA-
TeJIsl, KOTOPbI HAXOAUTCS Ha
YOPOLIEHHON CHUCTEME HaJo-
rooOJIOKEHHUST U IUIATUT €U-
HbIH Hasor - 200 rpH B Mecs1L,
a IPeaIpUsATHE U BOBCE HE He-
cé€t Harpy3ku. OHAKO HOBBIH
KOJICKC 3aKpeIuIsieT, YTO eCIn
10 CyTH pabOTHUK SIBISETCS
COTPYAHUKOM KOMIIAHUU - pa-
6oTaet B odrce, HOMIUHACTCS
IITATHOMY PACIHCAHHIO, E3[UT
B OTIIYCK, TO UM JIOJDKEH OBITh
yIiia4€H HO):[OXO)IHI)II\/'I HaJIOIL.
OT IIOBBIIICHUSA HAJIOTI'OBBIX
CTaBOK BbIMI'PAIOT PETHOHAJIb-
HBIC OpTraHbl BJIACTH.

[TomoxomHblii  HaJOT MOCTY-
acT B MECTHBIC OOKETHI,
npu4€M 011 ITOr0 Hajora B
CTPYKTYpE JIOXOQHOH dacTu
3HAYUTEIIbHA.

I1o oannvim eazemol
«/lenon

AdpraHucTtaH - BTOpas

Hauano na cmp. 1

B 2004 romy amepukaHCKue
rCOJIOTH, HAMpaBJCHHBIC B
Adranuctan B pamkax Impo-
rpaMMbI [0 BOCCTAHOBJICHHIO,
HAaTKHYJIMCb Ha psAl BECbMa
UHTCPECHBIX CTapbIX KapT B
oubmuoreke Adranckoit ['eo-
JIOTHYECKOM Ciry)0bl B KaOy-
Jie, KOTOpbIC YKa3bplBald Ha
KpPYIHBIE MECTOPOKIECHHUS I10-
JICBHBIX HCKOIIa€MbIX B CTpa-
He. Bckope oHM y3HaiM, 4TO
JaHHbIC OBLTM COOpaHbI CO-
BETCKUMHU cCI€LHMaJIMCTaMU BO
BpEMS COBETCKOH OKKyIalluu
Adranuctana B 1980-¢ romspl,
HO II0 Hel'[OHS[THOﬁ IPpUYHUHE
ObLTH 3a0bITHI TIOCTTE 1989 T

Bo Bpewms xaoca 1990-x roznos,
korna AdraHucta ObUT BTSHYT
B I'PaK1aHCKYIO BOIHY, a 3aTeM

o7 BIacTh pexxuma TanmbaH,
HeOonpImas rpymma adras-
CKHX T€OJIOTOB yTauiia KapThl,
W WX BEPHYIH B OMOIHOTEKY
TOJIBKO MOCIIE aMEPUKAHCKOTO
BTOP)KCHUSI M CBEPIKCHHS Ta-

CaynoBckasa Apasua?

m6oB B 2001 roxy.

«JlaHHbIe KapThl CyIIECTBO-
BaJIM J]aBHO, HO B JaHHOM Ha-
MPaBJICHUH HE OBLIO HUKAKOTO
pa3BUTHUS, TIOTOMY YTO Yy Hac
Obla BoiHa 30 jeT», 3asBUIT

Axwman Xapka0pa, adpraHckuii
HHXKEHED, npopaboraBiunii
B Munucrepcree IllaxTHoii
[IpomsbinuieHHOCTH B 70-X.
BHOBb  OTKpBITBIE ~ MecTO-
POKACHHS MHHEPAJIBHBIX
HCKOIAEMBIX MOKA3bIBAIOT
HAaCKOJIbKO HHYTOXHBI pas-
Mepbl OKOHOMHKH  CTpaHbI,
MOCTOSIHHO ~ CTpajaroliei  oT
HEMpeKpallaroIuXcsi BOUH, U
OCHOBBIBAIOIICHCSA JIMIIL Ha
MIPOM3BOJACTBE ONHYyMa, TOp-
TOBJIC HapKOTHUKAMU MM XKe
nomouu co croponsl CIIIA
U JPYTHX  TPOMBIIUICHHO-
Pa3BHUTBIX CTPaH.

BBII A¢ranucrana cocrasisi-
et okosio $ 12 MusMapaoB u,
[0 MHEHHUIO JKCHEPTOB, JaH-
HOC OTKPBITHE MOXET CTarh
HOBOH OCHOBOIl JKOHOMHKH
Adranucrana.

CIIIA 0oabllie HE «KHOMEP

OAUH»

B kwraiickuit rox Turpa nsa
a3MaTCKUX  «TUTPa»  BBIII-
JIM M3 PELecCud U 3aHsun
caMbIC  BBICOKHE  ITO3ULIHH

B peiiTuHre Hauboiee KOH-
KYPEHTOCIIOCOOHBIX ~ CTpaH
MHpa, MHIIET KypHaia Time.

ITo BEPCUU World
Competitiveness Yearbook
2010 ropma, npeacraBiIeHHON
B cpeny IuBednapckum Mu-
CTHTYTOM YIPABIICHHS MPOU3-
BozicTBoM (IMD), Cunramyp u
TOHKOHT MOAHSINCH HA OIHY
CTPOYKY W 3aHSUIH TEPBOC U
BTOPOE MECTO COOTBETCTBEH-
HO KaK CaMble KOHKYpPCHTO-
CIIOCOOHBIC MHPOBBIC HAIUH.

Oo6e CTpaHbl o0OorHamm
CIIA, BmepBele 3a 16 ner
CMECTHB 3Ty CTpaHy C mep-
BOr0 MeCTa, [HIIET aBTOp

crarbu  XeneHa  baumaHH.
CoOpaHHblE B TEYECHHE IPO-
IIJIOTO TO/Ia TaHHBIE TTO3BOJIU-
s IMD 3aKITt04HTh: XOTS HEKO-
TOpbIC a3UATCKUE CTPAHBI, KaK
U IPyTUe TOCyIapcTBa, CHIBHO
HOCTpajgany OT (HUHAHCOBOIO
KpH3HCa, OHU CYMEIH BBIUTH
U3 peueccuu ObicTpee, ueM
00NBIIMHCTBO ApyruX. «KoH-
KypPEHTOCIIOCOOHOCTh CBSI3aHa
HE TOJILKO C YJIy4IICHHEM II0-
KazaTesel, HO U ¢ KOHTpPOJeM
yiuiepda ¥ MPOTHUBOCTOSHUEM
pa3pyIIUTEILHBIM CHIIAM, - 3a-
sui CtuseH [apemnu, qupex-
Top lleHTpa U3y4YeHUs MHUPO-
BOM KOHKYPEHTOCIOCOOHOCTH
IMD. - Cunramyp u I'oHKOHT
MOCTpajaiy BO BpeMsl perec-

CHH, HO MPOIEMOHCTPHPOBA-
JU  BICYAT/SIONIYIO CIOCO0-
HOCTh K BOCCTAHOBJIEHHIOY.
[To cnoBam ["apenu, mokasare-
JIMTIOCJIEAHETOTO1a CBUIETEIb-
CTBYIOT O MPOIOIKAOIIEMCS
pocTe HEKorma OTCTAOIIMX
CTpaH, Takux Kak bpasuimus,
Poccusa, Wumus wu Kwuraid.
«BrepBble  pa3BUBArONIHECS
9KOHOMHUKH, IOXOXKE, CO3IaIu
9KOHOMHYECKUH OJIOK, KOTO-
PpBIi cTaHOBHTCS Bee Ooliee ca-
MOJIOCTATOYHBIM U O0BEIUHACT
PBIHKH C PACTYIIUM CPEIHUM
KJIACCOM, CBIPbEM, ICHBIaAMH,
TEXHOJOTUSAMH M MHUPOBBIMH
OpeHIamMm», - OTMETHJ OH.

Ilo oannvim acyprana Time

B Bputanun npemsaraercs BBecTd 0aHKOBCKHUE
BKJIQ/IbI, COXPAHHOCTH KOTOPBIX FrApaHTHPOBaHAa
NMPaBUTEJIbLCTBOM

Takasi cucremMa, Kak TOBOPHT-
csi B Jloknane komuccnn «by-
aymiee  OaHKOBCKOTO  jieriay
(Future of Banking), nomxna
CTaTh YacThIO0 MPOrPaMMBbI T10
pedopMupoBaHuo  OaHKOB-
CKOM CHCTEMBI CTPaHBI.

ITo cmoBam mpencenarens Ko-
MHCCHH, MapiaMeHTapHus OT
TIapTUH KOHCEpBaTopoB J[3Bu-
na JldBuca, yperylupoBaHHUE
paboTel KPyIHBIX OaHKOB He-
00XOMMO, TIOKa HE CIydui-
¢ odepenHoil (UHAHCOBBIHA
kpusnc. «Eciam MBI HEYero He
cienaeM, B CIEAYIONMH pa3,
KOT/Ia pa3pa3uTcs KpU3NC, OH
Pa3pyIINT SKOHOMHUKY, - CKa-
3a1 JIPBUC B TENCHHTEPBBIO.
Ilo cnoBam mapmameHTapus,
N3MEHEHUs]  CYNIECTBYIOIIHX
MpaBWII PabOTHl OAaHKOB OyIyT
«CJIOXXHBIMH, HO HEOOXOIMBI-
MID».

Kakx cumraer pBux /[[pBuc,
KpYITHbIE OAaHKHU JTOJDKHBI OBITH
pacuieHeHsl Ha Ooiee Meln-
KH€ - JJIs TOTO, 9TOOBI IIPEI0T-
BpPAaTUTh HOBBIH  (PUHAHCO-
BBII Kpu3HC. Mepbl, KOTOpbIe
TIpe/UIaraoT aBTOPEI JOKJIA/A,
MpenonaraioT  pa3paboTKy
OaHKaMU CTIEIIMAIFHOTO IIaHa
Ha CITyqaif Kpu3uca.

Banku momkHBI OymyT 3apa-
Hee TUIaHNPOBATh, YTO UMEHHO
TIPeNpPUMET MEHEDKMEHT B
cllyqae KpHU3HCa M Kakhe ra-
paHTHU OYIyT IpPEIOCTABICHEI
BKJIaquuKaM. LleHoi rapantuit
JICTIO3NTOB  JUIST  BKJIATIUKOB
OymyT Oonee HHM3KHE TPOICH-
THI, HAUHCIIsIeMble OaHKaMH Ha
BKJIAJIBL.

IIpencraBurenn OGaHKOBCKOTO

coo0IecTBa B CBOMX KOMMEH-
TapUsIX COIIAIIAIOTCS CO MHO-
TUMH WHHUIAaTHBAMH KOMHC-
cun. OHAaKO, KaK TOBOPHUTCS B
3asBIeHNN Acconuanuu OaH-
koB Bpuranum, GaHKUPHI ykKe
U CcaMM NPHKIaBIBAIOT yCH-
IS U pelleHus Tpobiem
(hPMHAHCOBOTO CEKTOPA.

B cocraB komuccun Future of
Banking Bxonst, momumo Opu-
TaHCKOTO MHUHUCTpPA TI0 JIeJIaM
omsneca Bunca Keiibma, npen-
CTaBHUTEIIM OpTaHHW3aLUil, pe-
TYJIUpyROIHX padoTy (UHAH-
coBO cuctembl B bpuranum,
OaHKUPHI U COTPYIHHUKH TPYIIIT
IO 3aIIUTE TPaB MOTPEOUTEIIS.

CBOM pEKOMEHIAIMU YJICHBI
KOMHCCHH TIPEJICTaBAT IMPaBHU-
TEeJIbCTBY. B KoMmccHM Haje-
FOTCSl, YTO BBIBOJIBI, K KOTOPBIM
npunun B Future of Banking,
HOBJIMSIOT HA CTPYKTYPHBIC
U3MeHEeHUs (DHMHAHCOBOH CH-
CTEMBbI CTPaHbI.

B Future of Banking roBopsr,
YTO XOTST YCIJIBIIIATH MHECHHE
npencraButesneit  OusHeca U
caMHX OpUTaHLEB O TOM, Ka-
KUe pedopMbl HYKHO IIPOBE-
cTH B PHMHAHCOBOH cdepe.

«MBI XOTHM OKa3aTh JaBJICHUE
Ha OaHKM, YTOOBI OHH H3Me-
HWIUCH, U Ha MPABUTEIHCTBO,
YTOOBI OHO HAKOHEII-TO HABEJIO
MOPSIIOK B OTHX BOIPOCAXY, -
cKaszajia BXOJsINas B COCTaB
komuccuu Jixenuu Jlpuckon
n3 kommanuu Which?, 3ammu-
maromiell  mpaBa MOTpeOHTe-
JIeH.

Ilo oanuvim BBC
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Hosbill peiTUHT MuiuiuapaepoB Forbes

Bunn lNentc 6onble He camblin 6oraTbit OBU3HECMEH B MUpE

Forbes B 24-ii pa3 nepecunran
CaMBIX COCTOSITEIIBHBIX JIOMCH
Ha 3emJsie. Bropoit ron noapsiz
B pEHTHHIe MIJLTHAPJIEPOB HO-
BBIH JTuzIep.

PacTyme  TelneKOMMYyHHUKa-
[MOHHBIC AKTHBbI ~BBIHECIIH
Ha BEPUIMHY MEKCHKaHCKOTO
marnara Kapnoca Crnuma Dy,
€ro cocTostaue AocTurio $53,5
MIpA. Y HIYLIEro BTOPHIM
bua Teiitca — $53 muip, y
Tpetbero, YoppeHa badderra
— $47 mupp.

B oTOM rony B pacnopspkeHUH
CpeIHero y4acTHHUKa peHTHHra
naxomures $3,5 miapa, Ha $500
MJTH OOJIBIIIE, YEM B IIPOIILIOM.
Ceronns B mupe 1011 musuiu-
apAepoB, YyTh MEHBIIE, YeM B
pexoparoM 2008-m (1125).

Tonbko 12% w3 HUX cTanu 3a
HCTEKIINiA ron OeHee. 3HaUH-
TeJsbHas 9acTh crircka (40%) u
coBokynHoro karnuraia (38%)
BCE €IIe NMPUXOAUTCS Ha TPaXK-
nan CIIA, HO Y3 HOBHYKOB
peiitunra toibko 16% ume-
0T aMEepUKAaHCKUI Macnopt u
28% — xuTalcKuil.

Ne  YyacTHuKM penTuHra
Carlos Slim Helu & family
William Gates IlI

Warren Buffett

Mukesh Ambani
Lakshmi Mittal
Lawrence Ellison
Bernard Arnault

Eike Batista

Amancio Ortega

10 Karl Albrecht

11 Ingvar Kamprad & family
12  Christy Walton & family
13 Stefan Persson

14 Li Ka-shing

15 Jim Walton

16  Alice Walton

17  Liliane Bettencourt

18 S. Robson Walton

19  Prince Talal Alsaud

20 David Thomson & family
21 Michael Otto & family
22 Lee Shau Kee

23 Michael Bloomberg

© N O 0o B W N -~

©

24 Sergey Brin
25 Charles Koch

ichaHua co3gacT Kpyn-

Henwmnn 6aHK CTpaHbl

paxpaHctBo  Bospact  CoctosHue  [NpoxuBaHue
Mexico 70 53.5 Mexico Bropoii u Tperuii no BenuuuHe coeperarenbHble 6aHku Mc-
United States 54 53.0 United States nanuu Caja Madrid u Bancaja oObsIBHIN O CIUSIHUH H CO3-
JAHUM KpynHeHmeld (UHaHCOBOH OpraHW3allMd B CTPaHE.
United States 79 47.0 United States 28 mas Caja Madrid 3asB1JI 0 TOM, YTO TaKKe BEIET MEpe-
India 52 29.0 India TOBOPBI O CIUSIHUU C 0OJiee MEIKHMMH HCIAHCKUMU OaHKa-
India 59 28.7 United Kingdom mu Caixa Laietana, Caja de Avila, Caja Insular de Canarias,
United States 65 28.0 United States Caja Segovia i Caja Rioja.
France 61 27.5 France CToMMOCTh aKTHBOB HOBOTO O0BEIMHEHHOTO ()MHAHCOBOIO
Brazil 53 27.0 Brazil UHCTUTYTa cocTaBuT 340 MuuMapaoB eBpo. B HacTosiee
Spain 74 25.0 Spain BPEMsI aKTHBBI KPYITHEHIIIEro HCIIAaHCKOTO COeperaresibHOro
Oanka La Caixa cocTaBisitoT 272 MUIUTAAPAA EBPO.
Germany 90 235 Germany
Sweden 83 23.0 Switzerland Ilo maHHBIM areHTCTBA, [UIs IPOBEICHUS CICIKA OaHKHU TO-
United States 65 225 United States IMPOEET 37 INOINAIRECMIER) I pasMeng B 45 MHM“a(ll’rﬂg
eBpo u3 Donna mo pecrpykrypusanuu bankos. Caja Madri
Sweden 62 224 Sweden NPEeI0CTABISIETCS PAaBO HA3HAYMThH IVIaBy OaHKa, ero 3ame-
Hong Kong 81 21.0 Hong Kong crutens onpenenut Bancaja.
United States 62 20.7 United States HoBerit 6aHK mIaHUpyeTCs 3aperucTpupoBarh B Banencun,
United States 60 20.6 United States rae Oasupyercsi Bancaja. OnepaimoHHYH IITa0-KBapTHPY
00BEIMHEHHOM CTPYKTYpHI pa3MecTsiT B Maapuse.
France 87 20.0 France
United States 66 19.8 United States HamomH#M, OCHOBHAs JEATEIFHOCTh EBPOICHCKHX cOepe-
Saudi Arabia 55 19.4 Saudi Arabia raTeJbHBIX OAHKOB B HACTOSIIMHM MOMEHT 3aKIIIOYaeTCs B
Canada 52 190 Canada NPEeIOCTAaBICHUN KPEAUTHBIX, HHBECTHIIHOHHBIX U BAJIIOT-
HbIX yciyr. COeperarenbHble OaHKH INPEUMYIIECTBEHHO
Germany 66 18.7 Germany paboTaT ¢ YaCTHBIMH JIML[AMH, a TaK)XC MEIKHMH IpPe/-
Hong Kong 82 18.5 Hong Kong HNPUSTHSIMA. B oTiM4ne oT 00bIYHBIX KOMMEpUYECKNX OaHKOB
United States 68 18.0 United States ceTh cOeperarenbHbIX 0AaHKOB MMEET OOJIbIIEee KOJIHIECTBO
T rE— - ey T E—— (umanos, KOTOpbIe pabOTAIOT IO BCEl CTpaHe.
United States 74 17.5 United States I1o oannvim korrespondent,net

1 auBapsa 2011 rogqa AcToHUA cTaHeT 17-M YNeHOM €BPO3OHbI Crparibl EBpo3onb
CTtpaHa Focaonr no otHoweHwuto k BBIM

Munnctpsl  (uHaHcOB 16 | 1IOKa3aTelu HONHOCTbIO OTBe- | CKHMil CHaj, B NPOLLIOM rogy | ABCTPYA 66,5

CTpaH 30HBl €BPO Ha CEroj- | 4YarT CTaHAApTaM €BPO3OHBI. )le(bl/ll_ll/IT rocyaapCTBEHHOTO Benbrua 96,7

HSIITHEM 3aceianny B JItokcemM- | B Jloknajge momyepkuBanoch, | Owopkera DCTOHUU HAXOIMUII- FepmaHms 73,2

o - (V)
’ Oypre o100puIM BCTymIeHHe | 4TO DCToHMeH ObLIM Npennpu- | csa Ha yposHe 1,7% BBII. B VipnagHus 64.0
" h DcToHun B eBpo3oHy B 2011 | HATHI «ueseHanpasieHnbie W | 2010-2011rr, kak oxuaaercs,

rogy. «JcToHust cTaHeT 17-M | 9(QQexTuBHbIE MONBITKM» IS | A€QHUIMT JOCTUTHET OTMETKH Mpeuun 115.1
ﬂ 4JIeHOM 30HBI €BpO ¢ | sHBa- | CAEPXKMBaHMA rocynapcTBeH- | 2,5% BBII, uro Bce ke 3Ha4M- Vicnanus 53,2
ps 2011roaa», cooOmuwa iaa | HOTO J10ira, OIO/DKETHOTO Jie- | TEJIbHO HMYKE YCTAHOBICHHOTO dpaHus 77,6
Tak Has3eiBaeMoit EBporpynmbl, | $HIMTa ¥ HHQIAIMH. 3-HpOLleHTH(iFO aumura. [ocy- Vranus 15,8

npemMbep-MuHHCTp  JItOKCEeM- JTAPCTBEHHBII 10T DCTOHUH B o 60

Oypra Xaun-Knox Oukep. Tak, mo moacueram EBpoxo- | 2009r. cocrasnsn 7,2% BBII, P ’

MHCCHMH, B TOJOBOM HCYMCIE- | YTO TaKKE MEHBIIE YCTAHOB- TNiokcembypr 14,5

HanomuuM, paHee B 5TOM Me- | HHH HHIEKC HOTPEOMTENbCKUX | JIEHHOH oTMeTku B 60%. 3ass- Mansta 69,1

CsllI€ TOTOBHOCTH BCTYIUJIEHHsT | LICH B DCTOHUM CHHU3WICS Ha KM Ha BCTYIUICHUE B €BPO30OHY Hupepnanab! 60,9

0, - -

Dctonun B 30Hy eBpo B sH- | 0,7%, 13 TO BpeMs Kak JOIy noganu - Ilonbiia, Benrpus, Mopryranus 76.8

Bape 2011r. moareepikaanach | CTUMbIH yumur  undnanuu | Bonrapus, Yexwus, Jlarpus, c 59

B Joknajge EBpoxoMuccum. | VIS BCTYIUICHMS B 30HY €Bpo | JIutea, Pymbinus u Illenus. TIOBEHVS 5,

Kak ormeuanoch B joknaze, | coctaBmser 1%. Hecmorps Cnosakusi 357

ee OCHOBHBIC PKOHOMHUYECKHe | Ha  TIyOOKHMH  HKOHOMHYE- I1o oannvim Associated Press OUHNSHANS 44,0

Jliuensia OKLMN®P Ha ynpaBniHHA akTuBamu iHCTUTYLiNHKX iHBecTopiB BugaHa TOB «KYA «Anbetyc Accetc AkTiBiTicy AB Ne 389609 Big 11.12.2007

. AnbTYC

YnpaBneHue UHBECTULIMOHHBIMU (POHAAMM

r.[JJHenponeTpoBcK,

yn.[nnHkn, 7, (DU «Mpusmay, 6 atax)

KomnaHus «AnbTyc» 0fHa 13 CTapeiwmx KoMnaHui no ynpaBneHno akTueamm B YkpauHe, HEOLHOKPaTHO npu3Haea-
nacb YkpauHckon Accoumnaumein IHBeCTULMOHHOTO braHeca camoi AMHAMUYHO pa3BuBatoLLEecs MHBECTULIMOHHON
KoMMaHuen YKpanHbl.

Ha cerogHst «AnbTycy ynpasnseT 6onee Yem 500 MAH. rpH., 4TO rOBOPUT O BbICOKOM YPOBHE JOBEPUS MHBECTOPOB U
npodeccroHanuame crneyuanuctoB Komnanum «AnbTycy.

®oHAbl KOMNaHWUK «ANbTYC» €XEroaHO 3aHUMAIOT NMAMPYHOLLME NO3ULIMMA N0 JOXOAHOCTY cpeam Beex hoHaoB Ykpau-
Hbl. He cTan uckntoueHnem u kpusncHbli 2009 r., 4OX0AHOCTb (HOHOOB KOMMaHWK cocTaBmna oT 25-65% rogoBbIX.

Ha aaHHbIN MOMEHT KoMNaHus ynpaBnseT akTueamn 15 MHBECTULMOHHBIX (DOHAO0B M3 KOTOPbIX 9 POHAOB ABMAKOTCA
ny6nuyHbIMK:

3AKPbITbIE

OTKPbITbIE ®OHAbI OTPACIEBbIE ®OH[b!

3AKPbITbIE ®OHAbI

AnbTyc-chbanaHCMpOBaHHbI
AnbTyC-CTpaTernieckuit
Anbtyc-[enoaut

AnbTyc-thoHA aKLuil pocTa
Anbtyc-Kanutan
AnbTyc-thoHa obnurauin

AnbTyc-MalumHocTpoeHne
AnbTyc-Metannyprus
AnbTyc-OHepreTyka

Mepw Hix npuabaTh LiHHI nanepu (akuii, ceptudikaT) iHBECTULIHMX DOHAIB, cnia 03HaomuTucsa 3 MpocnekTom emicii, PernameHTom doHay, IHBECTULIHOW Aeknapaumeto
BiINOBIAHOIO iHBECTULIINHOTO POHAY, AKi BU MOXETe 3MOry 3HaWTW Ha canTi komnadii www.altus.ua, abo oTpumatn B ApykoBaHOMY BUMIsAl y cneuianicTiB komnawii. BapTicTe
iHBECTULIHNX cepTudikaTiB MoXe sk 36inbLUyBaTUCA, TaK | 3MEHLLYBaTUCA. Pe3ynbTaTi iHBECTYBaHHS Y MUHYNOMY He BU3Ha4atoTb 40X0AM Y ManbyTHboMy. [lepxaBa He rapaHTye

OTpUMaHHA goxoay.

38 (056) 732 32 32, 732 32 30, 790 55 00, 374 60 50
www.altus.ua




